














Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1(g) under the heading “Report on other Legal and Regulatory
requirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of Lenskart Foundation
(“the Company”) as of March 31, 2026 in conjunction with our audit of the Financial Statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued
by The Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to Financial Statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Motes to the Financial Statements for the year ended March 31, 2026
(All amounts are in thousands of Indian Rupees unless stated otherwise)

1

2.2

2.3

Corporate Information

Lenskart Foundation (“the company”} was incorporated on 9th December, 2020 under Section 8 of
the Companies Act, 2013. The company is primarily engaged in the following activities on non-
profit basis:

a) To work in the area of vision correction for all sections of the society by making consistent
efforts and steps towards spreading awareness about vision correction, developing low cost
technology that enables us and others to make vision care accessible in all nooks and corners of the
country.

b) To reduce the number of visually challenged population in India, by providing
affordable/ costless eye care services accessible to all sections of society through innovative eye
care models.

Material Accounting Policies

Basis of preparation of Financial Statements

These standalone financial statements (‘financial statements’) have been prepared to comply in all
material respects with the Indian Accounting Standards ('Ind AS'), notified under Section 133 of
the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued there after.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

Functional & Presentation Currency

The financial statements are presented in thousands of Indian Rupees (INR) - Rs, except when
otherwise indicated.

Basis of measurement

The financial statements have been prepared on a historical cost convention, except for certain
financial assets and financial liabilities that are measured at fair value as required under relevant
Ind A5,

The Company has prepared the financial statements on the basis that it will continue to operate as

a going concern and climate related matters have been duly considered in going concern
assessment,

Summary of Material Accounting Policies

a} Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it is:

e Expected to be realised or intended to ba sold or consumed in normal operating cycle

e Held primarily for the purpose of trading

= Expected to be realised within twelve months after the reporting period, or

 Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for at
least twelve months after the reporting period
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All other assets are classified as non-current.

A liability is current when:

¢ It is expected to be settled in normal operating cycle

* It is held primarily for the purpose of trading

* It is due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period '

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

b) Property, plant and equipment

Property, plant & equipment are stated at their cost of acquisition/construction, net of
accumulated depreciation and impairment losses, if any. The cost comprises purchase price,
borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset to
its working condition for the intended use. Each part of an item of property, plant and equipment
with a cost that is significant in relation to the total cost of the item is depreciated separately. This
applies mainly to components for plant and equipment. When significant parts of plant and
equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in statement of profit or
loss as incurred.

Subsequent expenditures related to an item of property, plant and equipment are added to its
book value only if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income
statement when the property, plant and equipment is derecognised.

Cost of assets not ready for use at the balance sheet date are disclosed under capital work-in-
progress. Capital work-in-progress represents expenditure incurred in respect of capital projects
under development and are carried at cost. Cost includes construction costs, borrowing costs
capitalized and other direct expenditure.

Residual value in respect of assets have been considered at Nil. The residual values, useful lives
and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate.
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¢ Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit or loss in
the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered
to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised

in the statement of profit and loss unless such expenditure forms part of carrying value of another
asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit or loss when the asset is derecognised.

d} Depreciation and Amortisation

Depreciation on Property, plant and equipment js provided on straight line method over the
useful lives as prescribed under Schedule II of the Companies Act, 2013. The identified
components are depreciated over their useful lives; the remaining asset is depreciated over the life
of the principal asset. Intangible assets are amortized on a straight line basis over the estimated
useful economic life. The Company has used the following rates to provide depreciation on its
fixed assets,

. Useful Life
Particulars ;
{in years)

Property, Plant & Equipment

Plant and Machinery 7
Elecirical Fittings 10
Computers & Peripherals 3
Furniture & Fixtures 10
Office Equipment 5
Vehicle 8
Intangible Assets

Software 3

# for these class of assets, based on internal technical evaluation, the management believes useful
lives as given above best represent the period over which company expects to use these assets.

e} Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying assets are capitalized as part of cost of that asset. A qualifying asset is an asset that
necessarily requires a substantial period of time to get ready for its intended use or sale.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs. All other borrowing costs are recognized as an expense in the period in which
they are incurred. Borrowing costs consist of int and other costs that an entity incurs in
connection with the borrowing of funds. )
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f) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase
or sell the asset.

The Company has financial assets in the form of trade receivable, cash & cash equivalents and
other financial assets.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in below categories:
* Debt instruments at amortised cost.

* Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVIPL).

Debt instruments at amortised cost

A 'debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose cbjective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss. This category generally applies to trade and other receivables.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOC], is classified as at FVTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVIPL. However, such election is allowed only if doing so”
reduces or eliminales a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.
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Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
i. The rights to receive cash flows from the asset have expired, or

ii. The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through” arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transterred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the Company’s continuing involvement. In that case, the
Company also recognises an associated liability.

The transferred asset and the associated Hability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Impairment on financial assets (other than at Fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS 109 requires expected credit losses to be measured through a
loss allowance. The Company recognises lifetime expected losses for all contract assets and / or all
trade receivables that do not constitute a financing transaction. For all other financial assets,
expected credit losses are measured at an amount equal to the 12-month expected credit losses or
at an amount equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, or as payables, as appropriate.

The Company’s financial labilities include trade and other payables, security deposit, borrowings
and Other financial liabilities.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the statement of profit and loss.
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De-recognition

A financial Hability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

g) Impairment

i. Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

The Company bases ifs impairment calculation on detailed budgets and forecast calculations,
which are prepared separately for each of the Company’s CGUs to which the individual assets are
allocated. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case,
this growth rate does not exceed the long-term average growth rate for the products, industries, or
country or countries in which the entity operates, or for the market in which the asset is used.

Impairment losses, including impairment on trade receivables, are recognised in the statement of
profit and loss. After impairment, depreciation is provided on the revised carrying amount of the
asset over ifs remaining useful life.

ii. Financial Assets {other than at Fair value}

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. In accordance with Ind AS 109, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment Inss on the Financial assets that
are debt instruments and are initially measured at fair value with subsequent measurement at
amortised cost e.g Trade receivables, unbilled revenue etc.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade
receivables. The application of simplified approach does not require the Company to track changes
in credit risk.Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its i iiijﬁ recognition.
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For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, twelve month ECL is used to provide for impairment
loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in the subsequent
period, credit quality of the instrument improves such that there is no longer a significant increase
in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on a twelve month ECL. ECL is the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

h) Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

* In the principal market for the asset or liability, or
+ In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a lability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

* Level T — Quoted (unadjusted) prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement,
unquoted financial assets measured at fair value,

External valuers are involved for valuation of significant assets, such as properties and unquoted
financial assets, and significant labilities, such as contingent consideration. Involvement of
external valuers is decided upon annually by the Company. Selection criteria include market
knowledge, reputation, independence and whether professional standards are maintained.
ers are normally rotated every three years. The Company decides, after discussions with the
ipany’s external valuers, which valuation techniques and inputs to use for each case.
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At each reporting date, the Company analyses the movements in the values of assets and liabilities
which are required to be remeasured or re-assessed as per the Company’s accounting policies. For
this analysis, the Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

The Company, in conjunction with the Company’s external valuers, also compares the change in
the fair value of each asset and liability with relevant external sources to determine whether the
change is reasonable.

i) Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government.

For all debt instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to
the gross carrying amount of the financial asset or to the amortised cost of a financial liability.
When calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument (for example, prepayment,
extension) but does not consider the expected credit losses, Interest income is included in finance
income in the statement of profit and loss.

Interest income, including income arising from other financial instruments, is recognised using the
effective interest rate method. Further, Interest from customers is accounted for on accrual basis
except in cases where ultimate collection is considered doubtful.

Unbilled revenue includes revenue in excess of billings on maintenance income contracts is
recorded as unbilled receivables and is included in other current financial assets.

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The
Company applies the revevnue recognistion crietria to each nature of the revenue transaction.

Contract balances

Contract liabilities

A contract Hability is the obligation to transfer services to a customer for which the Company has
received consideration from the customer. If a customer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognised when the payment is
made. Contract liabilities are recognised as revenue when the Company performs under the
conlract.

{Contract assets _

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Accordingly, the comparative amounts of revenue and the

“org;gf;ponding contract assets /
liabilities have not been retrospectively adjusted.
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i} Retirement and other employee benefits
i. Retirement benefits in the form of Provident Fund are a defined contribution scheme and the
contributions are charged to statement of profit and loss of the year when the contributions to the

respective funds are due. There are no other obligations other than the contribution payable to the
provident fund.

ii. Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial
valuation using the projected unit credit method at the year-end. Re-measurements, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) is reflected
immediately in Other Comprehensive Income in the Statement of Profit and loss. All other
expenses related to defined benefit plans are recognised in Statement of Profit and Loss as
employee benefit expenses. Re-measurements recognised in Other Comprehensive Income will
not be reclassified to Statement of Profit and Loss hence it is treated as part of retained earnings in
the Statement of Changes In Equity.

The obligation is measured at the present value of estimated future cash flows. The discount rates
used for determining the present value of obligation under defined benefit plans, is based on the
market yields on Government bonds as at the reporting date, having maturity periods
approximating to the terms of related obligations.

ifi. Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short-term employee benefit. The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has accumulated
at the reporting date. The Company ftreats accumulated leave expected to be carried forward
beyond twelve months, as long-term employee benefit for measurement purposes. Such long-term

compensated absences are provided for based on the actuarial valuation using the projected unit
credit method at the year-end.

k} Provisions and Contingencies
Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will

be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

When the Company expects some or all of a provision to be reimbursed, reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented-in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the company or a present obligation that is not recognized because it is not
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation or the amount of the obligation cannot be measured with sufficient reliability. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements.
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Contingent liabilities are not recognized but are disclosed in the notes. Contingent Assets are
neither recognized nor disclosed in the financial statements.

1} Cash and Cash equivalenis
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term

deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.

m) Recent pronouncements :
Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2025, MCA has notified Ind A5 - 117 Insurance Contracts and
amendments to Ind AS 116 ~ Leases, relating to sale and leaseback transactions, applicable to the
Group w.e.f. April 1, 2024. The Company has reviewed the new pronouncements and based on its
evaluation has determined that it does not have any significant impact in its financial statements.
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3 Property, plant and equipment and Intangible Asset

. Total - Compulers A Total -
Particulars Intangible Intangible i Flectrical | TFurniture Office Plant & Vehicle Property,
gible e . . ehicle .
Assets . Fittings | & Fixtures | Equipment | Machinery plant &
Assets Peripherals .
equipment
Cost
As at April 01, 2024 70 70 181 78 50 604 110 1,746 2,770
Addition - - 100 - 10 21 75 - 206
Disposals - - - - - - - - -
As at March 31, 2025 70 70 281 78 60 625 185 1,746 2,976
Cost
As at April 01, 2025 70 70 281 78 60 625 185 1,746 2,976
Addition - - - - - - - . -
Disposals - - - - - - - - -
As at March 31, 2026 70 70 281 78 60 625 185 1,746 2,975
Accumulated depreciation
As at April 01, 2024 47 47 64 19 5 63 19 157 327
Depreciation charge for the year 23 23 69 8 6 121 27 218 449
Disposals - - - - - - - - -
As at March 31, 2025 70 70 133 27 10 184 46 375 776
Accumulated depreciation
As at April 01, 2025 70 70 133 27 10 184 46 375 776
Depreciation charge for the period - - 70 8 6 121 29 218 452
Disposals - - - - - - - - -
As at March 31, 2026 70 70 202 35 16 308 75 594 1,228
Met carrying amount
As at March 31, 2025 P - - 1438 51 50 441 139 1,371 2,199
As at March 31, 2026 Y /S A - 78 43 44 320 110 1,152 1,747

U
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8 Share Capital
As at As at
Particulars March 31, 2026 March 31, 2025
No. of Shares Amount No. of Shares | Amount
Authorised:
Equity shares of Rs. 10.00/- par value 10,000 100 10,000 100
Total 10,000 100 10,000 100
Issued:
Fauity shares of Rs. 10.00/ - par value 10,000 100 10,000 100
Total 10,000 100 10,000 100
Subscribed and paid-up :
Equity shares of Rs. 10.00/- par value 10,000 100 10,000 100
Total 106,000 100 10,000 160
Eauity shares
As at March 31, 2026 Asg at March 312025
. Particulars No. of Bhares Amount No. of Shares | Amount
At the beginning of the year 10,000 100 10,000 100
Issued during the year o - - - -
Redeemed or bought back during the year - - - .
Outstanding at end of the vear 16,006 100 10,000 100
Details of equity shares held by shareholders holding more than 5% of the aggrepate shares in the Company
N ¢ As at March 31, 2026 As at March 31, 2025
Type of Share ame o No. of % of No. of Y% of
Shareholders Shares Holding Shares | Holding
Equity Shares Lenskart 9,999 100% 9,999 100%
Solutions
Limited
Promoters details ’
Promoter name *h Change
) oo M
(as defined in the Companies Act, 2013) No. of Shares % of total shares dur;:ithe
As at March 31, 2025
Lenskart Solutions Lid, 9,999 99.99 -
Pevush Bansal 1.00 0.01 -
Total 10,000 100 -
As at March 31, 2026
Lenskart Solutions Ltd. 9,999 99.99 -
Peyvush Bansal 1.00 0.01 -
Total 10,000 100 -
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4  Non Current asseis
Particulars As at As at
March 31, 2026 March 31, 2025
Capital Advance 5,115 -
Total 5,115 -
5 Cash and Cash equivalent
Particulars As at As at
March 31, 2026 March 31, 2028
Balances with Bank 1,496 925
Total 1,496 925
6  Other Financial Assets
Particulars As at As at
March 31, 2026 March 31, 2025
Security Deposit 10 16
Total 10 16
7 Other Current Assets
Particulars As at As at
March 31, 2026 March 31, 2025
Prepaid Expenses 22 17
Balance with government authorities -
Advance to employees 95 156
Advances to suppliers (unsecured) 882 -
Total 999 173
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9

10

Other Equity
Particulars Asat As at
March 31, 2026 March 31, 2025
Retained Earnings 3,851 (1,924)
Other comprehensive income arising from remeasurement loss
. . (59 (19
of post employment benefit obligation
Total 3,791 {1,943}
Provisions
Particulars As at As at
March 31, 2026 March 31, 2025
Non-current
Provision for employee benefits:
Provision for gratuity (vefer note no. 25) 135 81
Provision for compensated absences (refer note no, 25) 44 39
Total 179 120
Current
Provision for employee benefits;
Provision for gratuity {refer note no. 25)* 31 -
Provision for compensated absences (refer note no. 25) 27 29
Total 58 29

* In March 2025-Rs. 191 in absolute rupees.
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11

12

13

Trade Payables

The trade payable ageing schedule for the year ended as on 31 March 2026 and 31 March 2025 is as follows:

As at As at
Particulars March 31, 2026 March 31, 2025
{i} Dues to Micro, Small and Medium Enterprises (MSME)
- Undisputed dues outstanding for a period:
Unbilled dues 181 264
Less than 1 year - 903
1to 2 years 3 5
More than 3 years 5 -
- Disputed dues - -
(i1} Dues to Others
- Undisputed dues outstanding for a period:
Unbilled dues 4,323 818
Less than 1 year 408 1,151
1 to 2 years 16 30
More than 3 years 10 2
- Disputed dues - .
Total 4,948 3,173
Other financial Liabilities
Particulars Asat As at
March 31, 2026 March 31, 2025
Employee Benefit Payable 134 151
Capital creditors - 406
Total 134 557
Other Current Liabilities
Particulars As at As at
March 31, 2026 March 31, 2025
Statutory due pavable
TDS Payable 74 61
PF & Labour welfare payable 18 18
Other Payables 65 1,198
Total 157 1,277
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14

1B

16

17

18

Donation Received

Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Donation received 25,670 15,238
Total 25,670 15,238
Purchases
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Purchases 7476 4,729
Total 7.476 4,729
Depreciation and amortization expense
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Depreciation of property, plant and equipment (refer note 3) 452 449
Amortization of intangible assets (refer note 3) - 23
Total 452 472
Employee Benefit Expenses
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Salaries & Wages 2478 2,282
Contribution to provident fund & other funds 96 101
Staff Welfare 163 53
Total 2,738 2,436
Finance cost
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Interest on MSME 181 64
Interest on delayed payment of tax 2 1
Total 183 65
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19 Other Expenses
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
ROC & Legal Charges® - -
Auditors Remuneration 168 118
Professional Services 7,830 7,096
Telephone Expenses 17 -
Printing & Stationery 4 110
House Keeping Expenses - -
Bank Charges 5 2
Internet Charges 16 19
Business Prometion 5 -
Awareness Comapaign -
Entertainment Expenses - -
Conveyance Exp. 289 314
Rent Expenses 138 204
Misc. Expenses 2 5
Postage & Courier Charges 72 44
Office Expenses - 5
Tour & Travels 460 520
Software Expenses 5 -
Repair & Maintinance Exp. A/c¢ 27 113
Electricity Expense 2 1
Insurance Expenses 3 2
Marketing Expenses 1
Total 9,047 8,553

*Nil {(March 2025-Nil) in absolute rupees.
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20

Financial instruments and fair value measurements

A. Accounting classifications and fair values

The Company’s assets and liabilities which are measured at amortised cost for which fair value are disclosed at

March 31, 2026.

{i) Fair value hierarchy

Financial assets and financial labilities measured at fair value in the balance sheet are categorised into three
levels of fair value hierarchy. The three levels are defined based on the observability of significant inputs to the

measurement, as follows:

Level 1: guoted prices (unadjusted) in active markets for financial instruments.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability,

either directly or indirectly.

Level 3: Inputs which are not based on observable market data.

{ii) Financial instruments by category

Particulars Category As at As at
March 31, 2026 March 31, 2025

Financial assets

Cash and cash equivalents Amortised Cost 1496 925
Total financial assets 1,496 925
Financial liabilities

Trade payables Amortised Cost 4,948 3173
Other Financial Liabilities Amortised Cost 134 557
Total financial lHabilities 5,082 3,730
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21
i
ii

iit

iv

Related party disclosures

Lenskart Solutions Ltd. {(formerly Lenskart Solutions Private Limited) - Holding company
Dealskart Online Services Private Limited - Fellow subsidiary company

Key management personnel
Peyush Bansal- Director
Neha Bansal-- Director

Transactions with related parties during the year

For Year ended

For Year ended

Farticulars March 31,2026 | March 31, 2025
Lenskart Solutions Ltd- Holding company

Donation Recetved 20,400 13,000
Reimbursement of taxes/expenses on behalf of company - 86
Dealskart Online Solutions Private Ltd

Donation Received 3,000 -

Cutstanding balances as at the year end

: For Year ended | For Year ended
Particulars March 31, 2026 | March 31, 2025
Lenskart Solutions Ltd- Holding company
Other Payable 65 1,198
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22 Segment information

(i) The entity wide disclosures as required by Ind AS -108 are as follows:

Descrintion Year ended Year ended
p March 31, 2026 | March 31, 2025
Donation Received 25,670 15,238
Revenue from operations 25,670 15,238
(i) Revenue from external customers
Description Year ended Year ended
P March 31, 2026 | March 31, 2025
India 25,670 15,238
Qutside India “ -
25,670 15,238
(iif) Non-current
Non~current assets” Year ended Year ended
March 31, 2026 | Maxch 31, 2025
India 1,747 2,199
Quiside India - -

* Non-current assets exclude financial instruments.

23 Revenue from contracts with customers
a} Disaggregated revenue information
Set out below is the disag

EW

gregation of the Company's revenue from contracts with customers:

Particul Year ended Year ended
articular March 31, 2026 | March 31, 2025

Types of goods or services

Sale of services (Donation Received) 25,670 15,238

Total revenue from contracts with customers 25,670 15,238

India 25,670 15,238

QOutside India - -

Total Revenue from contracts with customers 25,670 15,238

b) Contract balances:
Particular Year ended Year ended
March 31, 2026 | Maxch 31, 2025

Trade receivables
Contract Habilities
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¢) Right of return assets and refund liabilities:

Particular

Year ended Year ended
March 31, 2026 | March 31, 2025

Refund liabilities - N

d) Reconciliation of amount of revenue recognised in the statement of profit and loss with the
contracted price

Particular

Year ended Year ended
March 31, 2026 | March 31, 2025

Revenue as per contracted price - -
Adjustments for
Refund liabilities - -
Revenue from contract with customers - -

24 Earnings per Share (EPS)

(1) Basic earnings per share
Basic earnings per share are circulated by dividing:
e the profit attributable to owners of the group
by the weighted average number of equity shares outstanding during the financial year,
* adjusted for bonus elements in equity shares issued during the year and excluding treasury
shares.
(iiy Diluted earnings per share
Diluted earnings per share adjust the figures used in the determination of basic earnings per
share to take into account:
. the after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and
, the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.
For the period | For the period
Particular ended ended
March 31, 2026 | March 31, 2025
Net Profit/{Loss) for the year after tax 5,775 (1,017)
Face value of FEquity Shares 10 1
Basic Earnings / {loss) per share:
Weighted average No. of Equity Shares outstanding during the 10,000 106,600
Basic Earnings / (loss) per share (in Rs.) 577 (102)
Diluted Earnings/(Loss) Per Share:
Weighted average No., of Equity Shares outstanding during the 10,000 10,600
Dituted Larnings/ (Loss) Per Share (in Rs.) 577 {102}
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{®

(i)

Employee Benefit Obligations

Particulars As at March 31, 2026 As at March 31, 2025
Current Non~current | Current Nen-current
Gratuity® 21 135 - 81
Compensated absences 27 44 29 39
Total 58 179 29 78

*(March 2025-Rs. 191) in absolute rupees.

Compensated absences- Unfunded
The liability for compensated absences cover the Company’s Hability for Leave (as per Company Policy). The
amount of the provision presented as current represents the leaves over which the Company does not have an

-unconditional right to defer settlement for any of these obligations. However, based on past experience, the

Company does not expect all employees to take the full amount of accrued leave or require payment within the
next twelve months,

Gratuity- Unfunded

The Company has a unfunded defined benefit gratuity plan for qualifying employees. The scheme provide for
fump sum payment to vested employees at retirement, death while in employment or on termination of
employment. Vesting occurs upon completion of five year of services.

Every employee who has completed five years or more of services, gets a gratuity on departure at 15 days basic
salary (last drawn) for each completed year of service on terms not less favourable than the provisions of the

payment of Gratuity Act, 1972

Disclosure of gratuity

Amount recognised in the statement of profit and loss is as under:

Description Year ended March 31, 2026 | Year ended March 31, 2025
Current service cost 39 28
Interest cost 5 2
Amount recognised in the statement of profit and 44 29

Amount recognised in the Other Comprehensive Income (OCI) is as under:

Description Year ended March 31, 2026 | Year ended 31 March 2025
Actuarial loss/{gain) recopgnised during the vear 41 14
Net Expenses for the vear recognised in OCI 41 14

Movement in the Hability recognised in the balance sheet is as unden:

Deseription Year ended March 31, 2026 | Year ended Marxch 31, 2025
Present value of defined benefit obligation as at 81 37
Current service cost 39 28
Interest cost 5 2
Actuarial loss/ (gain) recognised during the vear 41 14
Benefits paid - -
Present value of defined benefit obligation as at 166 81

the end of the vear
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(iv)

(vi)

(vii)

Breakup of actuarial {gain}/loss:

Description

Year ended March 31, 2026

Year ended March 31, 2025

Actuarial (gain)/loss on arising from change in

Actuarial (gain)/loss on arising from change in

0 2
Actuarial (gain)/loss on arising from experience 41 12
Total actuarial {gain)/loss 41 i4

Actuarial assumptions

Description Year ended March 31, 2026 | Year ended March 31, 2025
Discount rate 6.50% 6.50%
Mortality rate 100% JALM of 2012-14 100% ALM of 2012-14
Retirement age 58 Years 58 Years
Emplovee turnover 40% 40%
Rate of inrease in compensation 7.00% 7.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market.

Sensitivity analysis for gratuity lHability

Description

Year ended March 31, 2026

Year ended March 31, 2025

Present value of obligation at the end of the year 166 81

Impact of the change in discount rate

- Impactdue toincrease of 0.5% /1 % 164 78
% change compared o base due to sensitivity)

- Impact due to decrease of T % - 84

{% change compared o base due to sensitivity)

Impact of the change in salary increase

- Impact due to increase of 1 % 169 84
% change compared o base due to sensitivity)

- Impact due to decrease of 1 % 163 78

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions
constant. In practice, this is unlikely to occur and changes in some of the assumptions may be correlated. When
calculating the sensitivity of the defind benefit obligation to significant actuarial assumptions the same method
{present value of the defined benefit obligation calculated with the projected unit credit method at the end of
the reporting period) has been applied which was applied while calculating the defined benefit obligation

liability recognised in the balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to

prior period.

Maturity profile of defined benefit obligation (undisconnted)

Description.

Year ended March 31, 2026

Year ended March 31, 2025

Within next 12 months*

31 31
Between 2-5 vears 132 83
Between 6-10 years 29 20

*191 in absolute rupees in March 2025
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26 Ratios
. Y 4 Year ended } Year ended % of
5. No Particalars Measuu;;_txnen! Numerator D Y 2526 bl March 31, Moazxch 31, Variance [Reason for variance (if deviation flactuates 25%)
Numerator | D Nu B 2026 2025 FY 25-76
1 {Cuarrent Ratio Times Current assets Current liabilities 2,505 5,287 1,114 5,035 047 022§ ~113.73% . .. s .
Increase in current ratio is due to significant growth in cash
and bank balances and advance to suppliers during FY 25-
26, while current liabilities remained largely stable.
2 Return on Equity ratio Percentage Net Profits after taxes - Average Shareholder's 5,775 160, (1,017 100 57.75 (1017} 667.72%
Preference dividend (if any)|Equity Return on Equity has turned positive 57.75% from &
negative -10.17% in the previons year, on account of the
Company reporting a net surplus as compared to deficit in
previous year.
3 {Trade Payable turnover ratio  {Times Total purchases Average trade payables 7476 4060 4,729 2,854 184 166 | ~11.12%
[(Opening balance + Closing Na*
balance) / 21
4 Net Capital Turmover Ratio Times Revenue from operations  Working capital 25670 {2,792; 15,238 {3,937 {5.19) {3873} -13755% |[Net Capital Tusnover Ratio has deteriorated as the working
[Curvent assets - Current capital gap decreased from previous year , while revenne,
Habilities] fram gperations grew significantly.
Percentage Net profit after taxes Revenue from operations 5775 25670 (1.017) 15,238 .22 .07} 437.00% [Net Profit Ratio improved from -6.68% to 22.50% as the
5 |Net Profit Ratio Company reported surplus in FY 2526 against the defecit
in FY 24-25.
6 |Return on capital employed i Percentage Pratit before Capital employed 5775 9L (L0172 100 148 (10.17)} 11459% |Return on Capital Empioyed turned positive at 1.53% (FY,
interest and taxes [Shareholder's equity + Total 24-25: -10.17%) primarily due to the Company generating
debt + Deferred tax lability(if surplus in current year as compared to defecit in previous
anvil year

* Less than 25% change
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28

Micro, Small and Medium Enterprises Development Act, 2006

Based on the intimation received by the company from its suppliers regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006, the relevant information is provided below:-

Particulars As at Asg at

March 31, 2026 March 3%, 2025
(i) the principal amount and the interest due thereon remaining unpaid to 189 1,172
anv supplier at the end of each accounting vear
Principal Amount § 1,109
Interest Due 181 63

(i) the amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed day
during each accounting year;

(iif) the amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the Micro,
Small and Medium Enterprises Development Act, 2006

{iv) the amount of interest accrued and remaining unpaid at the end of
each accounting vear; and

(v) the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the simall enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.

Additional Regulatory Information

{a) The Company does not hold any immovable property whose titles deeds are not in the name of the company during

current or preceding financial year.

(b} Disclosures with respect to Loans or Advances in the nature of Joans as granied to promoters, Directors, KMPs and the
related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that are:

(i) repayable on demand or
(i) without specifying any terms or period of repayment.

Type of Borrower

As at March 31, 2026

Amount of loan or
advance in the nature
of loan outstanding

Amount of loan or
advance in the nature of
loan outstanding

Promotors

Directors

KNMPs

Related Parties









