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Report on Component's Special Purpose Ind AS Financial Statements for Group Audit Purposes 

To S.R. Batliboi & Associates LLP - (Delhi, Indiia) 

(Group Auditor of Lenskart Solutions Limited) 

As requested in your Group Audit Instructions (GAi) dated March 11 , 2026, we have audited, for 
purposes of your audit of the consolidated financial statements of Lenskart Solutions Limited, the 
accompanying Special Purpose Ind AS Financial Statements (the "Special Purpose Ind AS Financial 
Statements") of Stellio Ventures, S.L. as at March 31 , 2026 and for the eight-month period from August 
01 , 2025 to March 31 , 2026. The Special Purpose Ind AS Financial Statements has been prepared solely 
to enable Lenskart Solutions Limited to prepare its consolidated financial statements. 

Component management's responsibility for the Special Purpose Ind AS Financial Statements 

Component management is responsible for the preparation of the Special Purpose Ind AS Financial 
Statements in accordance with the instructions issued by Lenskart Solutions Limited' s management on 
March 02, 2026, which are based on Indian Accounting Standards (Ind AS) prescribed under Section 133 
of the Companies Act, 2013 (the financial reporting framework used to prepare the consolidated financial 
statements of Lenskart Solutions Limited), and for such internal control as component management 
determines is necessary to enable the preparation of the Special Purpose Ind AS Financial Statements that 
is free from material misstatement, whether due to fraud or error. 

Component auditor's responsibility 

Our responsibility is to express an opinion on the Special Purpose Ind AS Financial Statements based on 
the scope of our work performed in accordance with your instructions, using International Standards on 
Auditing relevant to that scope and the additional audit procedures specified in your instructions required 
by the auditing standards generally accepted in India. 

As requested by you, we have planned and performed our audit using the component performance 
materiality amount(s) specified in your instructions. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. The conclusions reached in forming our opinion are based on the component performance 
materiality amount(s) specified by you in the context of the audit of the consolidated financial statements 
of the group. 

We have complied with the ethical requirements that are relevant to our audit of the Special Purpose Ind 
AS Financial Statements in India, including the Code of Ethics issued by the Institute of Chartered 
Accountants oflndia, as it relates to relevant ethical, including independence, requirements, as described 
in Part C of your GAi. 
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Opinion 

BANSAL & CO LLP 
CHARTERED ACCOUNTANTS 

In our opinion, based on the scope of our work performed in accordance with your instructions, the 
accompanying Special Purpose Ind AS Financial Statements of Stellio Ventures, S.L. as at March 31 , 
2026 and for the eight-month period from August 01 , 2025 to March 31 , 2026 then ended has been 
prepared, in all material respects, in accordance with the Note 2 of Special Purpose Ind AS Financial 
Statements. 

Restriction on use and distribution 

This report is intended solely for S.R. Batliboi & Associates LLP - (Delhi, India) (Group Auditor of 
Lenskart Solutions Limited) and should not be used by or distributed to other parties. 

For Bansal & CO LLP 
Firm Regn. No. 001 l 13N/N500079 
Peer Review No. 022089 
Chartered Accountants 

Kapil Mittal 
Partner 
Membership No. 502221 
UDIN: 265022210JVOXD8610 

Place: New Delhi 
Date: May 19, 2026 
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S1cllio \'l•nturcs, S.L 

Special Purpose Ind .\S Balance Shel'! as at \larch 31. 20!6 

f.111 ttmo,wls ill Rs. in million unless otlu:ru•;sl· stated) 

Particulars 

Assets 
:'I; on-current assets 

Prnperty. plant and equipment 

[ntangiblc assets 

Right-ot~usc assets 

Financial assets 
ln,·estmcnts 

Loan.< 

Other financial assets 

Deferred tax assets (net) 

Total non-current assets 

Current assets 
[nventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Other financial assets 

Other current assets 

Total current assets 
Total assets 

Equity and liabilities 
Equity 
Equity share capital 

Other cqui1y 

Total equity 

:-ion-current liabilities 

Financial liabilities 

Lease liabilities 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

Lease liabilities 

Trade payables 
to1al outstanding dues of micro enterprises and small enterprises 

total outstanding dues other than dues of micro enterprises and small enterprises 

Other financial liabilities 

Other current liabilities 

Current tax liabilities 

Total current liabilities 
Total liabilities 

Total equity and liabilities 

Summary of material accountim! policies 

The accompanying notes fom1 an integral part of these Special Purpose Ind AS Financial Stalements. 

As per our report of even date attached. 

For Bansal & Co LLP 
Fim1 Regn. No. 001113N, l\500079 

Chartered Accountants 

\~ 
Kapil :\littal 
Partner 

Membership No.: 5022 

Place: New Delhi 

Date: 19-May-2026 
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As at 
\larch 31. 2026 

138.21 

1.53 

5'l l.44 

2.29 

49.61 

57.22 

8.95 

849-2S 

403.64 

24.73 

763.19 

192.38 

4.95 

1,388.89 
2,238.14 

0.32 

834.77 
83S.09 

533.73 

S33.73 

60.71 

598.25 

0.16 

173.52 

36 .68 

869-32 
1,403.05 

2,238.14 

For and on behalf of the Board of Directors of 

Stellio \'entures, S.L 

Pe~·ush Bansal 
Director 

DIN:02070081 

Place: Gurugram 

Date: 19-May-2026 

Marco Grandi Blanch 

Director 

Place: Spain 

Date: 19-May-2026 



Stellio Yentures, S. L 

Special Purpose Ind AS Statement of Profit and Loss for the period from August 01, 2025 to !\larch 31, 2026 
(All a11um11rs iii Rs. i11 millio11 u11!1'ss o!lwrll'ise staled) 

Particulars 

Income 
Revenue from operations 
Other income 

Total income 

Expenses 
Purchases of stock-in-trade 

Changes in inventory of traded goods 
Employee benefits expense 

Finance costs 
Depreciation and amortization expense 

Other expenses 
Total expenses 

Profit before tax 

Tax expense 
Current tax 
Deferred tax charge/(credit) 
Profit for the period (A) 

Other comprehensive income 

Items that will be reclassified subsequently to profit and loss 
Exchange difference on translation of financial statement 

Other comprehensh·e income for the period (B) 

Total comprehensive income for the period (A+B) 

Earnings per share 
Basic earnings per share (Rs.) 

Diluted earnings per share (Rs.) 

Note 

21 

22 

23 

24 
25 
27 
26 

28 

8 

8 

For the period from 
August 01, 2025 to 

March 31, 2026 

2,233.30 
9.73 

2,243.03 

475.43 
3.67 

186.22 

8.78 
41.72 

1,352.85 

2,068.67 

174.36 

53.IO 
(7.20) 

128.46 

59.30 

59.30 

187.76 

3,356.76 

3,356.76 

Summary of material accounting policies 2.2 
The accompanying notes form an integral part of these Special Purpose Ind AS Financial Statements. 

As per our report of even date attached. 

For Bansal & Co LLP 

Firm Regn. No. 001 l 13N/N500079 
Chartered Accountants 

Kapil l\littal 
Partner 

Membership No.: 502221 

Place: New Delhi 
Date: 19-May-2026 

'#"Y 

For and on behalf of the Board of Directors of 

Stellio Ventures, S.L 

\~~ 
Peyush Bansal 
Director 

DIN :02070081 
Place: Gurugram 
Date: 19-May-2026 

Marco Grandi Blanch 
Director 

Place: Spain 
Date: 19-May-2026 



Stl'llio \'cntun:s. S.L 

Special Purpose Ind !\S Statement of Cnsh !lows for thl' pl·riod from .\ugud Ill. 2025 to :\lnrch 31. 2026 
I. Ill <lllh>llllfS i11 Rs. in millio11 unless oth,·rH·ist' slt1tcd} 

Particulars 

Cash !low from operating acti\'itics 

Profit before tax 

Adjustments: 

Interest income on current accounts 

Unwinding of discount on security deposits 

Fair value (gain)/loss on financial instruments at foir value through profit or loss 

·Depreciation and amortization expense 

Interest expenses on lease liabilities 

Share based payment to cmpl,>yccs 

Loss allowance for doubtful debts 

Operating Profits before Working Capital Changes 

Working capital adjustments: 
Decrease in inventories 

(Increase) in other financial assets 

(Increase) in other assets 

Decrease in trade receivables 

Increase in other financial liabilities 

Increase in other liabilities 

(Decrease) in trade payables 

Cash generated from operations 
Income Taxes paid (net of refund) 

Net Cash now used in operating actil·ities (A) 

Cash now from Investing Activities 
Purchase of properly. plant and equipment. right of use assets and intangibles 
Sale oflnvcstmcnts (net) 

Loan given to subsidiary 
Interest income on current accounts 

:";et Cash now used in investing activities (B) 

Cash flow from Financing Activities 
Payment of principal portion oflcasc liabilities 

Payment of interest portion of lease liabilities 

Net cash now used in financing activities (C) 

'.'let decrease in cash and cash equi,·alents (A+B+C) 

Cash and cash equivalents at the beginning oflhe period 

Net movement in Foreign currency translation reserve 

Cash and cash equivalents at the end of the period (refer note 11) 

Components of cash and cash equh,alents: (refer note 11) 

Cash on hand 

Balances with scheduled bank in current accounts 

Total Cash and cash equivalents 

Summary of material accounting policies 

The accompanying notes form an integral part of these Special Purpose Ind AS Financial Statements. 

As per our report of even date attached. 

2.2 

For the period from 
!\ugust 01. 2025 to 

:\larch 3 I, 2026 

17-06 

(6.01) 

(0.25) 

{0.06) 

41.72 

8.78 
9,99 

2.42 

230.95 

3.67 

(133.38) 

(4.67) 

5.03 

0.12 

149.60 

(214.98) 

36.34 
(54.62) 

(18.28) 

(101.55) 

(0.03) 

(46.96) 

6.01 

(142.53) 

(18.90) 

(8.78J 
(27.68) 

(188.49) 

890.05 

61.63 

763.19 

0.14 

763.05 

763.19 

For Bansal & Co LLP For and on behalf of the Board of Directors of 

Finn Regn. No. OOI I 13N°N500079 

Cha~Accountants 

\._ 

~ 
Kapil :\littal 
Partner 

Membership No.: 502221 

Place: Kew Delhi 
Date: 19May2026 

~ : ;;•SL _>< 
Peyush Bansal 
Director 

DIN:02070081 

Place: Gurugram 

Date: I 9 May 2026 

'.\1arco Grandi Blanch 

Director 

Place: Spain 

Date: I 9May 2026 



Stellio Ventures, S.L 
Special Purpose Ind AS Statement of changes in equity for the period from August 01, 2025 to March 31 , 2026 
(All a111uu11ts i11 Rs. in million 1111/ess otherwise stated) 

A. Equity share capital 
- - -

Particulars 
Balance as at August 01, 2025 
Changes in equity share capital during the period 

Balance as at March 31-,-2026 

B. Other Equity: 

Reserves and Surplus 
Particulars 

Retained Securities Legal Voluntary Capitalisation 
earnings Premium Reserve Reserve Reserve 

As at August 01, 2025 227.73 39.79 0.06 413.19 3.19 
Profit for the period 128.46 - - - -
Other comprehensive income - - - - -
Share based payment to employees - - - - -
As at March 31, 2026 356.19 39.79 0.06 413.19 3.19 

Summary of material accounting policies 2 .2 

The accompanying notes form an integral part of these Special Purpose Ind AS Financial Statements. 

As per our report of even date attached . 

Number of shares 
38,269 

38,269 

Other comprehensive 
ln~flmd (loss) 

Deemed capital Foreign currency 
contribution translation reserve 

I, 

(46.94) 
I 

-

~ 
- -
- I 59.J0 

0 00 

~ 9.99 I 1., "'" 

For Bansal & Co LLP 
Firm Regn. No. OOl l 13N/N500079 

For and on behalf of the Board of Directors of 
_Stellio Ventures, S.L 

Chartered Accountants 

\._~ 

~ L 

Kapil Mittal 
Paitner 
Membership No.: 502221 
Place: New Delhi 
Date: I 9-May-2026 

0\y 
Peyush Bansal 
Director 
DIN :02070081 
Place: Guru!:,'fam 
Date: 19-May-2026 

Marco Grandi Blanch 
Director 

Place: Spain 
Date: 19-May-2026 

Amount 
0.32 

0.32 

Total other equity 

637.02 
128.46 

I 
59.30 

9.99 
I 83-t77 



Stl'llin \'1.•ntUJ"CS. S.I. 

:'\:oks: formin1-: p:1r1 c,f tht"sl' Spl'ci:11 Purpose Ind \S Fi11,11u:ial Sl:tkmrnls for 1hc p1.•riod from .\ugusl 01. 202~ lo '.\1:irch JI. 2026 

1.\11 ;:11nlllll1!." in R!',. Ill 111illio11 mil,:,;;-:. uth\.'rn1~,.; ,1.u.:d1 

I. C'uq><1r:1tt.· infornrntion 

Sr.::11io \'._•nlm.::::.~.L (··th,: (\m1pa11;-: J r.:J;:n-.. ·d to 1111111..; r,:run w;1:,: 1111.·l)rpnr:ir...• t..l in 2(JI ➔ .:i11J its r1,;gisr,:r,.•J o ftic..: ,mJ rnx Uomicil.: ,ir..: lrn.:at..:d ,,r l'L .\rugon. 24,.. !:.::\. I. llSIICJ7. 8:1r..:..:l~l11u. Bm-.:..:1011:1. rh.: kg,1l ,t:1tus at tile 
rim.: Mils i11..: llrpurntio11 w;;i;-; ~ockd;1d l.imirmb Th..: ('i1111pany's .:0111,.mn..: pmvu.;.: is th,: impurl and SJk of foshillll ;;i..:c1.·ssoril!s mu! its mmn :.11.:ti\ iti..:s :ir..: th..: r..: r:.ul 1r:1J,: ufarticks. 

2. '.\laterial .\ccouutin;,:: Policies 
2.1 B1.1sis or preparation of Sprcial Purpose Ind .\S Fin1111cial Statements 

Th .. ~.:: Sp.::..:ial Purpose Hmmcial Statem~nrs tJf th.: ( \ 1mp:111;- ha,.: bc..:n pr.::par..:d hy 1h.: Com1lany in ac-1.·1Jrd.ini.;,: ,vi1h lndi::m a,:.:011111ing :- landards (l'.'\D-AS) lll1tifi.:d und1.•r ~c..: tiun L~'..t of the Companies .\.ct ~0 IJ. r1.•:1<l 
ro~..:th.:r with ruk 3 ofth.: l '1llllp:mii:s !lndbn .-\ci.:0Lml1r,~ StnnJards ) Rules. 2( ► 15 fas am.:111.kJJ ,md oth.::r rccogniz,.;d ;1.:i:ountini prac1ii.:.::s and polki.:s in lndi :1. 1'11.:s,: Sp.:1.·i:11 Purpose Fin,:mcial St:,t..:1111:nts hmc bi:..:11 pr..:p,m·d 
by ti,.: :Vl.:anngl!1m:11t for th.! purpose ofpr.:1>:1ration of consolidated tinancinl stat,:mcnt.:; ofth .. • Lcnskan So!utions Limit.:d 1fo11n.:rly knl"mn a:; L.:nskart Solutions Pri\atl'.' Limit.:dJ !"th.: Utimati.: Parent Cmnp:my") tor th\! 
p,:1fod Ihm, .-\ugust 0 I. 2025 to .\larch ~I. ~026. 

2.2 Summa')· or m~tcriul accounting policil's 

2A. Functional and pnsentation current~· 

These Special Purpose Ind AS Financial Statements nrc prcscmcd in Indian Rupc-.:s 1INRJ. All :1mounts ha,·c- been round.:d-offto th,: m:ar..:st millions (INR C>00.000). unl.:-ss othcrwis..: indkat.:-d. 

28. Basis of measurement 

The Spcchll Purpose lnd AS f inancial Statements ha, ·e been prepared 011 the historical CllSt basis except for th;: following items: 

Items 
Financial assets and liabilitii.:-s like ccnain investments 
Investments 

Other tinancial assets and liabilities 

~leasuremt'nt basis 
Fair \·aluc 
Fair valu..:: 

Amortised cost 

The Company has pr.:purcd the Special Purµosc Ind 1\S t-inancial Statcmi.::nts 011 the basis chat it will continue to operate as a going conci.:-m and cli,natc rclat..:d mutt..:r.:; haw been duly C()nsidcn:d in going concern assessment. 

2C list' of estimates and judgements 
In preparing these Special Purpose Ind AS Financial Statements, munagemcnt has made judgements, cstimatc,s and assumptions that affect the applicatk,n of accounting policies and the rcponcd amounts of assets, liabilities. 
income and cx.pcns.:s. Ac tm:11 results may differ from these ;;:stimatcs. 

Estimat..::s and underlying 3ssumptions arc l'Cviewed on an 011going basis. Revisions to accounting estimates an:: rcco~niscd prospectively. 

(i) Assumptions and estimation unctrtaintirs 

Infonnntion about assumptions and estimation uncertainties that lm,·c a significant lisk ofrcsuhing in a material adjustment in the period ending March 31, 202() is included in the following notes: 
This note provi<l..:s an O\'Crvh:w of the areas that in\'Olvi.:d a higher dcgr..::~ ()f_jud!,!cmcnt or complexity. and of items which arc more likely to be materially adjusted due to estimates and assumptions turning out robe different 
than those originally assessed. Detailed infonnation about each of tb..:sc cstimat.:s and jud!f~mcnts is includ..::d in relevant notes together with infonnation about the basis of calculation for each affected line item in the 
standalone fimmcial statcml'l\ts. 

(If) Impairment of trade receivables 

The impaim1cnt pro,isiuns ti..-ir tratlc receivables disclosed arc basi:<l t>n assumptions about risk of d~faull and expected loss rates. The Company us.::s judgement in making these assumptions and selecting the inputs to the 
impai1m..::nt c:1lculation, based on the Company's history, ..:xistink! market conditions as well as forward looking estimates at th..: end l)f cach rcpo11ing period. Estimat.:s and jud~.:mcnls arc continually evaluated. They arc based 
on historical cxpcli~ncc and other factors. including eXfh!Ctations of futur..: CY..::nts that may ha,c !I timmcial impact on the Company and that arc hclic\'cd to L-.c reasonable under th..:: circumstances. 

(iii) Provision for Warranties 

Thc comrany offers one year wammty on Eyc~lass. Warranty costs ,111 sale of~N!Jds arc provided on the basis ofmanag..:mcnt's estimate of the expenditure to h.: incurr,:d during th.; uni:x.pir~d period. PrO\ision is made for the 
estimated liahility in respect of warranty costs in the year of rccogni1ion of rc\·cnuc and is included in the Statement of Profit and Loss. The cslim3tes used for accounting for wamuuy costs arc reviewed periodically and 
revisions arc made as and when required. 

A. Judgements 
In th!.! process of applying th~ C,1mpany's aCCl)Unting p,1licics, managcm<.:nt has made the folll)Wing judg~mcnls, whir:h have the most significant effect on the amnunts ri:cognizcd in the Special Purpose Ind AS Financial 
Stah:mcnts: 

Ol,1cnnining the lease- rcm1 l)fthc contract \\'ilh rcnl!,1,·al ::md tennination option - Coinpany as a lessee 
The Company di:tcnnincs lh ..: lease t..:nn as tl1c non-cane-cl lab le tcnn nf the lc.ise, together ,.,_·ith any periods covered by an option to cxtcnd tbc leas~ if it ili rcas011ably .:.:11ai11 co he exercised, or any periods covered by an 
option to tcn11inatc the lease, ifit is reasonably cc11ain not to be cx..:rcis~d. 

The Company has sc\·cral lease contracts that include cxt.:nsion and tem,inatil)n ,lptions. The Company applies judgi:mi.::nt in c.,.aluating whcth.:r it is rcasonahly certain whether or not to exercise th..: option lo renew 01' 
tcm1inatc the li.::asc. That is, it considers all relevant factors that crcatc an economic inccntin! for it to exercise either the rcncwal or tcm1inario11. After lhc commencement date, the Company rcass~sscs th~ lease t.:m1 if rh.:rc ii: 

a significant .:v..:nt llr change in circumstances that is within its control and affects its ability to ~xcrcis.: or nnt to cxcrcis.: th..: option tn r~ncw or to tcnnin~tc (.:.g .. constmcrion of significant lcoschold improvements or 
significant customisation to the leased asset). 

L.:asi:s - Estimating the incr~mcntal borrowing rate: 
Th~ Company cannot readily d~tcnninc the int.:rcst mtc implicit in the lease. therefor~, it uses its incrnml!ntal harrowing rate (lBRl to mcasun:: lease liallilltics. The IBR is the rare ofinti:r~st that the Company would have tl) 

ray to borrow m·er a similar tcm1, and \\'ith a similar security, the funds necessary to ohtain an ass..:t of a similar value to rhc right-ot:.usc asset in a similar i:conomic environment. The IBR therefore rctkcts what the Company 
'would ha,·\! to pay' . which requires estimation wh.cn no ohsi:rYahk rati:s arc 3\'ililahk or when they need to he adjusted to rcncct the tenns and conditions ofth~ kas~. 



Stcllio \'cntur1:s. S.I. 

'.\oles formiu:.: pltrl of lhl'Sl' Special Purp11Sl' Ind \S Fin:111ci:1I Shttl'llll'11ls for tlu.• 11c-riod l"rom \ul,!ust 01 . '.?025 to \l:1rch 31 . 21126 
4. \II :.llll\l llll( 'i in Rs. in 111illi1>11 uni .. ·-.::-. ,1!11 .. ·m 1:-.: -.1:11,.·JJ 

B. Estim:th•s ~ml assumptions 
rh,: k,:y a-.:sumptinns cmu: .. ·ming the tluur.: ;,nd 1)th..:r L.--y -.:,1urrc:- ;if cstimat1~111 u11c.:1tai111! :n thi:: rcport111g d,11,.·. tlJ.tt ha,,: J ~ignilkrnit risk of c:1u-.:i11g a 111,1t..:ri~1I ,1c.ljus1mcnt 10 Ill..: .:-mTyi11g amuuuls uf :1sscrs :md li:1hil1ti..:-; 
within th..: 11..:xr linan..:ial p,:riod. :m.: d..:scrih,.·d b..:luw. Th!.' t \Hl1[1an: has,:d ib as:-umptiuns and .:scimat..:s 1111 p.1rum..:1..:r:. m.iih1bl,.· wh,:11 th,: Sp..:ci:i/ l1urpl~Si: Ind \~ Fi11:m..:i:1I Stat .. ·111!.'llh \.\.:r..: pr.:p,1r.:d. l:'l:.1:aing: l·ircumswn~·.:s 
and :1ssu111ptio11s :ll)l1u1 lllmr.; U..:,.:l,1pm.:n1,;. ho\h'h'r. ma:- ..:h:mg .. • du..: to mark..:1 ~han~..:,; or til'l'umsta11t:.:s arising that :m.· h.:yoml rh ,: control u t' rh,.· Cum~l:111~ . :-;u1.:h .:h~mg.:s :ir ... • r ... •tkc.:h.'J in rh..- assun1pt1011s wh,:n th.:~ 1.li:cur. 
Estim:11.:s :md und.:rl yin,;! as-..umptions ar..- r..-, 1cw.:J on :m Ollg"olllg basis. R.:,·i, ions to ac1.:ouming: .:slimat..:.s ar.: r.:rng.ni.rcd rrllspc1:1i, -.:ty, 

Fair, a Jue measuremcnl of financial ins:lrumt.•nts: 

\Vh,.;-11 the foir ,·alu.:s of lin:m ..: ial assets :mJ tinandal li:1biliti.:s r.::rnn.fi!d in th..: Spcci::i! Purpose l11d ,\S Balance Sh..:~t ca1111ut bl.' m..:asur..:d ba.s.:d 011 quot.:J pri.:.:s in :ll:ti\'c mark.:cs. th.:ir foir valu.: is mcasur~d using valuarhm 
techniqu..:s. Th,.• inpuls tv rh...-s.:- mm.kb ar.: 1:il .. •11 fr.1m obscn ·!1bk markets wh.:rc possibl..-. bul wh..:rc this i~ nor t:.:asibk. a d.:~r.:.: ofjudg:..-m,.•m is r.:quir,:d in .: ,;,tahlishmg fa ir , ·alu.:s. Judg.:m..:nts indude consiJ,m1tions of 
inputs su~·h :-ts lh.1uidi1), risk. cr..:dit risk and \obril it~. Clm11~cs in :1ssumpliu11s about th.:::s..: facmrs l'ould alkcl th,: r,:,poncd foir \'a]u.; oftinm1dJI i11strumcnt'i. 

lmpainn~nt of non-financi:,I assets 
The c~m)'ing amounrs of th .:- Comp:my':- 111.>11-tinandal assccs. uthcr than d.:::tcm;d tax asscrs. arc re, i..:wcd at th,: ..:nd of C3l:h rcponing pc1iod to d.:t~nninc wh..:th.:r th..:rc is any indica1i(1n c.)f impairment. If any such indic.11iou 
i:xis1s. lh.:n th,: :.1ss,;t' s r..:..:o, .:rJbl..: ~mount is c~rim:11..-<l. 

Thi! reco,·crablc amount of an assi:t or c □sh-gcn.:-rating unit rCGt;·) is the grcat,:,r of its value in use and its faiir value less costs to sell. In asscssin~ ,·aluc in use. th.: cs1imnrcd futur.: c::ish flows arc discounted to their pr.:scnt 
\'aluc using a pre-tax disco uni rate that r..:tkcts cun-cnt marl-:.:t assessments of the rime valu.: of 11l(mi.:y and th.: risks spcci fie to the asset or C'GU. For th.: purpose of impainncnt testing:. assets that cannot l,c tested individually 
arc Companied together into the smallest Company of assets that generates cash inflows from continuing use thar arc largely indcpi.!ndcnt of the cash inflows of other ass..::ts or Company's of assets t'CGU'). 

Market related infonnation and cstimat.:s arc used to dctcm1irn: the recoverable amount. Key assumptions on ""11ich 1nana!?,cmcnt has bas..::d its d..::tcnnination of rccov.:::rablc amount inrludc estimated long tcnn growth rates. 
wcighlcd average cost ofcapiral and estimat..::d operating margins. Cash flow projections take inro account past .:xpericncc imd represent managemcnrs b..::st estimate :,bout future developments. 

20. \1easur-ement offair- valuts 
A number of the Company's accounting policics and disclosures requir..; m..::asun:mcnt of foir \'alu.:s, for both financial and non-financial assets and liabilities. 

Fair values ar,: categorised into ditlcr.::nt levels in a fair value lticral'chy based on tbc inputs 11s~d in the valuation t~chniqucs as follows. 

- Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than qnot,:d prices included in Level I rhat ar~ obscrvabl..: for the asset or liability, .:ither directly (i.e. as prices) or indirectly (i.e. d.:rivcd from prices). 
- Level 3: inputs for the asset or liability that arc not based 011 obscrvabk markl!t data (unobservable inputs). 

Wh~n 111casu1i11g the fair \'3IU'-' of an asset or a liability. the Company uses observable market data as far as possible. If the inputs used to measure th..: fair value of an ass..:t or a liability foll into different levels of the fair value 
hierarchy, th.:n th,: fuir valu..: mcasurcmi.:nt is cat..:goriscd in its ~ntircty in th..: same level ofth..: foir \'aluc hierarchy as the lowest level input that is significant to th..: entire m;;asur..:m..:111. 

The Company recognises transfors between levels of the fair value hierarchy at the end of the reponing. pc1iod during which the change has occurred. 

2[. Current •rer!lus non-cur-rent classification 

The Company prcscnls assets and liabilities in lhc Special Purpose Ind AS Balancc Sh..-et bas!!d on current , non-current classification. 

An asset is classified as cu1Tent when it is: 
a) Expected lo be r.:nlise<I or inlcmJcd to be sold or consumed in normal operating: cycle, 
b) H.:ld primarily for the purpose \lftrat.ling. 
c} Expected to be realised within twcl\c n,l)nths after the reporting period. or 
d) Cash or cash equivalent unless n:strktcd from being ..::-tchanl_!cd or us..:d to se1tk: a liability for at l.:ast tw.::h·e mo11ths afkr the rcpi>rting r~riod. 

All other assets 3rc classified as non-~urrent. 

A liability is classified as current when: 
a} It is cxrcctcd tn be settled in 11orn1al orcrating cycle, 
b) It is held primarily for the purpose 11ftradi11~. 
c) It is due t,l be scttl.:d within twelve months after the reporting period, or 
d) There is no unc,mditional right to deter the sctllemcnt of th..: liability for at least tweh·I! mrn1ths .iftcr thc rcpor1ing period. 

All other liabilities arc cla.c;sified as 11011-i:urrenr. 

All assets and liabilitics have bccn classified as current or n~lll- current as per the Company's operating cycle and other criteria set our in Schedule Ill to th,: Companic,:s Act, 20D. B.is.:d on th!.! nature of products and the time 
b,!tw~~n th..: acquisition of o.sscts for proccssing and their rl.!aliz::nion in cash and cash cqui, ·al..:nts, the Company has ascl!rtain..:d its operating cycl..: as kss than 12 months for the r,urpose of current and non- current 
classification of assets and liahilitil.!s. 

Deferred tax assets and liabilities arc classified as non-current assets and liabilities. 

2.3 Propert)·, plant and equipm.:nt 

i. Recognition and m.::asuremt'nt 

Items of property, plant and equipment arc measured at cost, wh[ch includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses, if any. 

Cost of an item of property, pl::int and equipment comprises its purchase priel.!, including import duti.:s and non-rdundahl..: purchas..: tnxcs, after dl.!dut.·ting tradc discount.sand rebates, any dir..:ctly attributable: cost of bringing 
the itl!m to ils working condition for its intended u~ and l!Stimnll!d costs of dism3ntling and removing th~ item and restoring the sit~ on which it is localed. 

If significant pans ofan item of property, plant and cquipm..:nt have diffcr..::nt useful lives. th,.)'n they arc aceount..:d for as separate items (major components) ofprnpetty. plant and cquipm.:nt. 

Any gain or loss on disposal Man item of property, plant and cquipml.!nt is recognised in profit or loss. 



Sldliu Vt•nrurl'~. S.L 

:\otu formin~ p:i.-t nfUlt'Sl' Sp('ci.il Purpost.· Ind \~ Finuncial Sl:tlL'llll'llfli for lhc pcriod l"rom , \U:!USI 01. 2025 lo "1u·ch Jl. ?112(1 

L\11 <llllllllllh i11 Rs. iu milliun uni,:,, uth.:rwi.; ..: ,r:n..:dJ 

ii. SuhSl•~ucnt C\pl'Udifun.' 

Subs..:1.1u.:m .:-xp,·nditur.: is l':lpi t!.llis.:d unl~ ifil 1s probabk thm th.: futm,: .:,~m,Jmli.: b.::ndib .issocirU\.'J wirh th..: .:'Xlh:n,fitur,: will tl,1w r,, rh,: \.'tmlp;m~ . 

iii.D1.·prtci:11io11 

LJ~pr~..:i.:1rio11 is pro\ id..:d ,,n .:1 pru-rnta basi,; und..:r the strai1!hr-Jinc 111,.:Jhod. The ,:-:,timar..:J us.:-ful !ih·s ,if ikms ut'pru1h:n) . pl:mt aud .:--1uip111..:111 for the curr..:nt and .;omp:irnti\~ llO:tiods ar..: :1.-. follows: 

.\sset c;,1tc-~on: 

Plant and m<.l\:"hin..:ri..:s 

Otlicc E\juipm,.::11t 

Fumitur..: & Fixtures 

L.:-~s..:hold improvcm.:nts arc dt.::prcciati.:d o\·er th1..· useful lit~ 1Jfindi\·idual asS\.::ts or period ofl..:asc. which..:vcr is lower. 

Esfimafl'd usdul life (in~ t'ars) 

Depr.:..ciarion method, useful livcs and rr.;sidual rnlucs nrc rc"i~wcd at each finan.:ial pcriod-.:nd and adjusted if appropriate. Bas..:d on tcdmical ..:rnluation a11d consequent .-.ddc..:. th..: mmli1gcmcnt believes thJt its cs1i111ntcs of 
us..:ful li\.CS :is gi\"..:-11 al>o\L' b..:sr rcpn:sc11t th..: period over which ma11agcrn..:11t ..:xpccts to use thcsc ass,.::ts. 

lJcpredation 1.m additions tdisposals) is pro,·id.!d cm a pro-r:n:.i basis i.e. trom (up to) the date on which asset is ready for u:.c !disposed ot). 

2.4 Intangible assets 

i.Recognition and initial mrasuremenl 
ln1angiblc assc1s rcpr~scnt computer sofiwarl.': and trademarks. Intangible assets arc slated at acquisition cost less accumulated amortizathm and impainncnt loss, if any. The cost of intangibk asset comprises its purchase price, 
inc!udini ony impo11 duties and non-rcfondabk tax.cs or levies and o.ny directly attributable expenditure on making the as$.::t ready for its intended use. lntangibk assets arc mn01tiscd in Special Purpose Ind AS Statement of 
Profit and Loss for the period ended '-'11 a straight line basis in accordance with the cstimat~d usdlll lives ofrc:,pcctivc asset~. 

ii. Sub.sequ~nt exp~nditure 

Subscqu-.'.'.nt ~xpcnditurc is capitalised onl) when it increases the future economic benefits embodied in lh..: sp~c:itic ass..:t to which it rdalcs. All other expenditure is r~c-ogniscd in profit or loss as incurr;;d. 

iii. Amortisation 

Amortisation expense is charged on a pro-rata basis for assets purchased during the period. Amortisation method, useful lives and residual \'alues arc reviewed at each financial p.::riod-.:nd and adjusted if approp1iatc, 

2.~ Innntories 

lnv,.::ntori~s which comprise of traded _;:()Qds arc carri.::d :11 the FIFO basis. 

The methods ofd.:tcm1inati1.m of cost ofv:lrious caie~orics of inventories arc as tbllows: 

ln\'ct11oril!s which comprise of finished goods arc caJTicd at the lower of cost and net realisabl-: value. 
Cost ofi11vcntorics c0mpriscs all costs of purchase and other ..-:xpcnditurc incurred in acquiring th..: inv.:morics, production or conversion costs and other costs incuff~d in bringin!! th..:111 to th..:ir present location and condition. 
The methods of dctcnnination of cost of various categories of im·cnt0rics arc as follows: 
~,.::t realisable value is the cstimat.:tl scl1ing price in the onJino.r:· cou~ ofbuslncss. l~ss .::stimatcd costs of,::ompktion and estimated costs ncccssm)' to mak.:: the sale, 

Particulars Basis of\"aluation 

Trad~d •oods FIFO basis 

N~I real isable value is lhc estimated sd\ing pric.: in th.:: ordinary course of business. less estimated cosls ncccssa1y 10 make the sale. 

The cofuparison of cost and net rcalisabl..: \'aluc is made on item by item basis. 

2.6 Financial Instruments 

(i). Ruf';:nition a11d i11itia.l 111ew:ure111ent 

A financial instrument is any rnntr.:iet that gives rise to a financial asset 1)f one entity and a financial liability or equity instn.11ncnt of another ~ntity. A financial asset or financial liahility is initially measured at fair value plus, 
for an item not at fair value through profit and loss (fVTPL), tn:i.nsaction cost::: thal arl! dirnctly attrihutahlc to its acqui~ition or issue. 

Trade r..:cdvahles arc initially rccngniscd at transaction value. All other financial ass..:ts and financial liabiliti..:s arc initially r.::cognised when the Company hccomcs a party to the contractual provisions ofth~ instrument. 

(ii). Clas.vificalhm and sub.r:equ~11t mem,urt!mellf 

Fin,mdul nsset.v 

The Company classifies its tin.:incial assets in th.: follim"ing 111..:asurcm..:nt categories: 
·those to be measured subsequently at fair v:iluc I either through other comprchcns[\·c iucomc. or through profit or loss), and 
·those nh:3sur..:d at amortised cost. 
Financial assets arc not reclassified subsequent to their initial recognition, l.':Xccpl if and in lhc period the Company L0 hangcs its business m,Hk:I t"i.lr managing financial assets 

A financial asset is measured at amortised cost ifit me\!IS both ofth..: following conditions and is not d.:signatcd as al FVTPL: 
-th!.': asset is held within a L-,usincss model whose objective is to hold assets to collect contractual cash tlows; and 
-1hc conn·ac.·h.1al tl!m1S of the financial asset gi\'e rise on specified dates to cash flows that ar~ soh::ly payments ofprinl"ipal and interest on the principal am01.111t outstanding. 

All financial assets not classified as mc:1surcd at amortised cost or FVOCI as dt!scribed above at'e measured at FVTPL. On initial recognition, the Company may irr..:vocahly designate a financial asset that othcnvlsl! meets the 
r..:quircmcnts to h\! mcasur.:d at amm1ised cost or at FVOCr as at FVTPL if doing so climinates or signific:lntly n.::duces an accounting mismatch that woulJ otherwise aJise. 
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/-'i111111t.:ittl 11,·sc:1.,·; Bu.,dm•.,:,· ,umld "-':o,,•,'<.rnu·w 
Th..:: Company mal..::s <111 .1SSL'ssm..::nt ,if tll.:- obj..::i..:ri\\.: uf lh1,.• busin~ss m\i~kl in wlrn.:h a financial ass.:r 1s Ide.I :u :1 \H111foli11 1.:,.:-1 h ... ·..::ms,.,- 1h1:.,; b..:sr r..::tl.:.:ts th.:- w~1y 111.: hl1si11.:s~ is mnnagi..:d :md 1nti.1rmat1llll 1s pro\'i1,h.•J h1 

mana_g:;111.:111. Th..: i11for111atiun r.:~rnsakr..:-d inc.:lm.ks: 
- th.: st:.1r ... ·d pnlicii:s nnJ l)bjccti,·,:.-; for th.: pn11foho :.mU th.: oper.nion ofthos.: polil'i .. .-s in practice. Thcs..:: include whether manag.:m.:nfs strat.:gy focus..::s on .::amin_g .:1)ntr.1ctual inlcr.:-st illCi.HllC, maintaining a µanh:ular inler..: 
mt..: protik. nrnr...:hing th.: duration nfrh.: tin,u11.·ial ass1.·1s h1 th,: dL1rario11 of :m'." re!at...-J liabilitii.'s or .::xp..:-cti.'J ..::.1:s:h ou1tli.m:- or r.:alismg 1..-ash fluws lhrough rh..:- ,:;al,: l,)fth.: ;1ss..:rs: 
-h,,w th,: pcrti.mrnm..: ... • 1Jftho.' ~lorttOlill is ,::\:duat.:iJ :rnd r,:poncd m the C0rnpill1~ ·s manag..::m,:nc: 
·-rh.: risks rhaT :11fCct th..: p ... -rfrmm111i.:...- of the husiuc.~s m0d..:I (and 1h...- tin:111cial m•s.:ts h...-lU \Vi thin that busin.:ss rnudd I ~md hmv tlws.:- risks :11\; m,111:1¥..:d: 
-how manag,:rs oflh.: busmcss ar...- compensated - e.g. whether eomp.:11sation is based 011 th..: foir valu.:- 1.)fthc ~,ss.:t.'> m,magcd 1Jr rhc Cl)lltrnctual cas.h flows coll.:1..:tcd: and 
-thi: frcqu.:111;~. ,olumi..: :ind riming uf sjks 0f tin,1111.'ial ::iss..:rs iu prior p.:ri1J,.:k th.:: r.:asons for such sales and .:x1, ... ·ct.1tim1s al>out futur..:: s:11.:s acn\ ity. 

Transti:rs ,if financial assets ro third panics in rra11saclio11s tha1 Jo nor qunli~· for dercco:;?nition arc not consid.:-r~d sa l,::; fur this purpose. consist.:111 \\i'ith th..-: lomp,uiy·s .:ontinuing recognition of 1h.:- assets. 

Financial assc1s rhat .ir.: held tOr tradin~ or :ire manaicd 311J whl)sc p.:rfonn311cc is ~valuated 1Jn a foir value basis ar~ n,c-3sur.:d .\t f·YTPL. 

Fimuu:i"I tt.\".'U!IS: A.,·.reJ.,·m,•nr "-'!,ether ,·,mtractu"/ cash .fl,,w!>' art: :wlel.r pa.1-·n1C·11ts uf prim:ipal uml int~rest 
For rhc purposes ot"this assessment. 'principal' is dctincd 3.s the lb.Lr value of the tiuancial asset on initial rl.'.!cog.nition. ' lnt.:n.:st' is ddin..-:d as consid;:ration for th..: time value of moue)· and for the -.;rcdit risk associated with the 
principal amount outstanding durini n particular period of time anJ for oth..:r basic lending risks and costs {e.g. liquidity Tisk and administrative costs). as wc:11 as a profit margin. 

In assessing whcthc-r the contractual cash flows arc sol.:ly payments of principal and interest, the Company considers the contractual tenns ofthc instrument. This indud..:s assessing \vhcthcr the tinancial asset contains a 
comractual tcnn lhiu could change the timing or amount of contractual cash flows such that it would not meet this condition. In making this assessment, the Company considers: 

contint'-'nl events that would change the amount or timing of cash tlO\vs; 
tcnns that moy adjust the contractual c1Jupon rate. im·luding v::11ioblc interest rate features; 
prcpa}1nent and ,.-:xtcnsion foatur..::s: and 
tcnns that limit the Compan:(s claim to cash tlows trom specitied osscts {,.;.g. non-recourse fcatur.:s). 

Fi11u11d11I ns.w:ts: Suh.)·~quellt meusur~ml!11I a11d gains uuJ fones 

Fin1111ciul asset3· ut f"VTPL 

Th..::sc assets arc subsequently measured at fair value. N..::t gains and losses. including any intcr,.;st or dividend incom..-:, arc recognised in profit or loss. 

Fi11u11d11/ assels ut umorti:,,ed l·ost 
Th..-:sc assets arc subsequently m.:asmcd at amortised C,JSt using tlic effective interest m..::thod. The :im1.miscd cost is r..:duccd by impaim,cnt losses. lnr..::rcst incoml!, forciim cxchan~c gains and losses and impafrmcnt arc 
r..:cogniscd in profit or loss. Any gain or loss on dcrceog11i1ion is rcco1-'l1is..:d in profit or loss. 

Finam:ial liabilities: C/assijit:ation, subseque11t meas11ri'mr11t and gains a11d losses 
Financial liabilities :in; classified as measured at amortised co.st or FVTPL. A financial liability is classitkd as at FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial 
r..::co~nith)n. Financial liabilities at F\"TPL ar..: measured at fair value c-md net gains and losses, inclmling any in.t.:r..:st .::xpcnsl!, arc recognised in pl'ofil or loss. Other financial liabilities arc subsequently measured al amoniscd 
cost using th,: ..:ff..:ctivc interest method. Interest expense aud forei~n exchange gains and losses arc rccogniscc.1 in profit or loss. Any gain or loss on dcrcco1mition is also rccob'lliscd in profit or loss. Fees paid on the 
.:stablishment M loan focilitics ari.:- rcco~rniscd as transaction costs ofth,: loan to the ex1..::n1 that it is prollable that some or all of the facility will he drawn down. 

(iii) J>ur,·ognitio11 

A tin:mcial asset is dcr~c11gnis.:d 1mly '"°hen: 
-the C1,mr,any has trnnstcrreJ the right:: to receive cash flows from the financial asset or 
- r..:tains the contractual ri!!hts to n::ccivc the cash flows vf the financial ass..:t. but assumes a contractual ohliiatic'ln to pay the cash tlows to nn..:: nr more recipients. 

Wh.:rc the Company has transforrcd an asset, the Company .::valuat.:s wheth.:r it has n1msfcrrcd substantially :ill :risks a11d rewards of ownership of the financial asset. In such ca:-~s, th.:: financial asscr is dcrccognised. 

Where the Cilmpany has not transfcn-cd substantially all risks and rewards ofo\\-11crship of the financial asset, the fiu:mcial asscf is not dcrccogniscd. 

Where the Company has ncith..::r trnnsf,mcd a finanl.'.:ial asset nor retains substantially all risks and rewards of o·wu.:rship of the financial asset, th.:: financial asset is dcrcc(lgnised if the Company has not retained conh\ll of the 
financial asset. Wher..: the C1)mpany retains cnntrnl of the financial ass..:t. the asscl is continued to be recognised to the ex:tent ofcimtinuing invoh:cmcnt in the financial asset. 

Th.: Company derccogniscs a financial liability when its contractual ohligati1111s ore discharged or cancelled. or cxpir..::. The Company also dcrccob>11iscs a financial liahilily when it~ t.:nns arc modified and the cash flows under 
the modified ti:nns :ire suhstautially different. In this case, a nc,,.,. financial liability bas,.:d on the modified tcnns is reCOb,'Tiised at foir value. Th..: dift~rencc betw..:cn th..-: can)'ing amount of the financial liability C.'(tinguishcd and 
the nc,v liltancial liability with nhldilicd terms is r..-:cognised in profit or lo:;$. 

(M OjJs,ttinK 
financial assets and financial liabilities ar...- offsct ::md the net anwunt presented in the Special Purpose Ind AS Balance Shc,.:t when .. and only when, the Company cun"Cntly has a kgally enforceahle right tn set off the amou1tts 
and it int..::nds either to sctllc them on a net basis or w n::alisc th.:: US$Ct and settle the liability simultaneously. 

(1•) Impairment offimmcial 11s.~ets 
The Cotnpany recognises loss allowances for ..::xpccti..:d crcdit losses on financial assets measured at amoi1ised CIJSt. At l!acl1 rcpot1ing date. the Company assess.:s whether timmcial assets carried at amortised cost arc credit­
imp:iin:d. A financial asset is 'credit- impaired" when ,Jne or more events that haw a detrimcntal impact on thi..: estimated future cash tlows of the financial asset have occu1Ted. 

Evid..:ncc that a financial asset is credit- impaired includes the following: l)hservablc data: 
-significant finam:ial difficulty of the bomnver l>r issucr: or 
-a br~uch of contract such as a default or being riast due. 

Thi! Comp3ny mcasur...-s loss allowances ar an amount cqual to lifi:time expected er..::dit losses, except for the foll1Jwing, which arc measured as 12 month exp1..~ti:d credit loss.:s: 
-hank bal,mC~s thr which credit risk (i.e. the risk ordd~mlt occunin~ ov.:r the expected lifo of the finan..:ial insmuncnt) has n01 incn:a.s;cd significantly since initial n,--cognition. 
Loss allowances for trade rcccivubles are alwaj'8 measured at an amount cq\lal to lifetime expected cr.:dit losses. 
Lifetime expected cr..::dit lo~scs .ire th,; expected credit losses that result from all possible default events over the- ..-:xp..:ctcd litC of a financial instrument. 12-month ex:pcctcd cr~dit losses arc the portion of expected credit losses 
1hat result from default events that ar..: possil1lc within 12 months after the reporting dat.:: (llr a shorter period it'thc cxpect1.:d life ofth~ instrument is l!.!ss than 12 nt<Hlth$). In l:111 cascs .. the maximum period co11sider..::d when 
l!Stimating expected cr..:dit losses is the maximum contractual period O\'\!T ,vhich the Compa11y is exposed to crcdit risk . 
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1.\11 mrn.1unh in lb. i11 milliun uni..·-: .... nth,.:rw1-: .. • ~t.lt\.'.'dl 

\\h.:-11 ~!.:1..:nnining \\·h.:rh .. ·r th..: a,:di1 risl.: uf:i ti11a1H.:1al :lS')1..'t has lllt.:ri.'a..;.:d signifl.::mtly ,;me,: initial r.'t.:11gnitio11 and ,vh..:n ~·..,1in1:iting ..:xp..:ct.:d ..::r.:-Jit loss.::'>. th..:- L'ump:111y Cl)IISii.kr~ r~·,1su11abl.: allll supp111t1bl.:- ink1rmarin11 
that is r..:k\ant mid a\uil.ihk wirhc,.1ur unJu.: co:-:t ur.:tfon. rlw; i11dudcs both qua11tirnti\i: mid llllnlitmi\l.': 111fo11narii.111 and :malysi:-. has..:d un th..: (';Jmpan'.1- ·s 111:,tl)n.:al ..::qli:1i..:ne..: a11J inf1.1rm..:J cr..:di1 a:-:s..:ssmi:111 aml mduJing 
ti.wward- loi1king i11funnutinn . 

. \h•11.'i11J'('JJ1e11r of,•xpc·,·r,•,I ,n•dit fo.'i.W!.'t 

Exp..:et..:J -.'n.:dit lu:-:-:~·:-: :ir,; a prnbabilil~-w..:ight..:d ..::-timm.: of ..:r.:dit loss..:s. Cr1,:Jit loss..:s Jr.: m.:asur..:d ,1.s th.: pr.:s..:m rnlu.: 0L1ll .:,1:-:h sh.i11folb r i . ..:. th.: dirt\;"r.:n..:i: b..:twci:n the ,.;ash flows du.: to rh.: C\m1pan: in acwnbncc­
with th.:- ..:ontr;u:t and th,;: c:1sh flows that th,;: Cumpany .:-xp..:crs to !\:c..:ih:). 

fh..: Cnmpany follows •simpliticd a1>prot1ch' for rc.:1,1g11ition of irnpnirmi.:-nt loss allowm11.:e on trade 1\·t:..-i\·abl.:. Und..:r th,: :5implitii.:-d :t~lprnach. th.:- Cnmpm1y do.:-s not track drnngcs in cr.:-dit risk ti.1r individual custom.:rs. 
R:ith.:r. it r..:cogniz.:-:-: i111p,1inni.!11t loss allowanr.:c basi:d 1111 litCtimc EC Ls ar cJ..::h rcpo11ing dat..:. right th.ml initial r..:cugnitio11. 

Thi.! (\)lnpany ul-cs a provision matrix to d..:tenninc impainnent k,ss alluwancc un the portfolio oftrnd..:: rcccivabl.:-s. Thi.': provisilm matrix is bas.:d on its historically obsi:rved d..::fou!t rati:s and delays in realisati011s owr the 
,:xp.:-..::t,:d lit;: of th,.; trade rcl.'..:i\ablc and is adjusted tbr forward looking- ..:stimates. At every bal:rnc,; sh..:.:-t date. th..: histurical obscn·..:d. dcfoult rntcs arc updated and ch::mgcs in the fon1, .. ard-looking .:srimatcs urc anal:scd. 

Pl't.•sent111io11 ofllllmrllm·efo1· expected ere,lit lvs.,r;e.\· in the hll{unce :ihcet 

Loss allowances for financial assets measured at amortised cost arc dc-duct,:d from the gross carrying amount oftltc assets 

H'rite-,,j}" 

Th.: gross carrying amount ofa financial asset is written offkithcr paninll) or in full) to the cxtc-nt that there is no realistic prospect ufrc-covcry and rhc amount of the loss is recognised in the Special Purpose Ind AS 
Statcm..:nt of Profit and Loss for th,: period ended within other expenses. This is generally the case when the Company dctcnnincs thrit th~ d.:btor docs nol have ass..:ls or sources of income thrit could generate suftkicnt cash 
flows to repay the nmlmnts subject to the write- off. However, financial assets that arc written off could still be subject to enforcement activities in order to comply with the Company's procedures for recovery of amounts due. 

b-i)lmpairment offtsset~· 

Assessment is done at coch Special Purpose Ind AS Balance Sheet date as to whether there is any indication that an asset (PPE and intangible) may be impaired. For the purpose of assessing: impainncnr, the smallest 
identifiable Company of assets that gcn..::rnt..:s etlsh inflows from continuing use that arc largely indcpcndcnl of the cash inflows from other assets or Company's of ass..:ts, is considered as a cash g..::nerating unit. lf any such 
indication exists, an estimate of the recoverable amount \)f the asset/cash gcn..:rating unit is made. Assets whose carrying value ..:xc..:..:ds thdr rccovcrabk amounr or..: wlittcn dovm to the recoverable amount. Recoverable 
amount is higher of an assct"5 or C3Sh gcn..:rating unit's fair \'3luc less cost of disposal and its value in use. Value in use is the present value of estimat..:d futur..: ~ash flows ..:xp..:ctl.':d to arise from the continuing use of an asset 
and from its disposal at the end of its useful lite. 

Asscssmcnt is also done at ca..:h Special Purpose Ind AS Balance Sheet date as to whether there is any indication that an impainncnt loss recognised for an rissi.:t in prior accounting periods may no longer exist or may have 
d...-:crcas..::d. 

2.7 Cash and cash tquh·alents 
C'ash and cash equivalents in the balance sheet comprise cash at banks and on hand. 

Cash and cash cquivalcnts in the balance sheet comprise cash at banks with an 01iginal maturity of three months or less and sho11-t;.:nn highly liquid investments that are readily convertible into kno\\11 amount of cash and arc 
sub_i..:ct to an insignificant risk of change in value. 

For th.: purpos.: of the statcmcm of cash flows. casb and cash equivalents consist of cash and short ti.!llll dcpo:s.irn, as d..-:fin..:d abt.w..:, net of outstandinµ- bank O\'erdrafts as they arc considi:rcd an int..::gral part ofth;.: Company's 
cash m::magcmcnt. 

2.8 Rennue reco,:nition 
Rennue from contracls with customers 

Revenue from rhc sak ofg:oods an<l th~ r..:ndcring ofscr\·iccs is measured at the monetary amount or. when: appropriate. the fair value ofth..: consid..:ration rcc..::ivcd or expected to be reccivc<l. which is the ai-•--rced price of the 
assers tn be tnmsf~n-cd rn the customer, less the amount of any discounts. rebates, or similar items that th..: cmnpany may grant and any interest incorporated in the face value ofth~ receivables. However, embedded interest on 
trade r\!:cdvabk:s maturing in less than one period that do not han:: a contractual int..::rest rate may be included whcrl.': th..: ctli.:-ct of nor discounting cash flows is not material. 

Th..: Company will take into account, in measuring: rc\"Cnuc, the best estimate of the variable consid.emtion iJ it is highly probable that th..:r..: will not be a mat..:rial reversal of the aml)Unt of rc,·cnuc recognised ~vhcn the 
tmc-.:rtainty :.issociatcd with the vanabl..: consideration is subsequently r~solYe<l. 

The Company reco~iscs rcv..:nuc when {or as) a pcrfom1ancc obligation is satisfied, i.e. when 'control' of the goods or services tmd..:rlying the pa11icular rmibm1a11c..: obligation is transferred to the customers, at an amount 
that retfocts the consideration tn which the Company expects to he cntillcd in exchange for those goods or services. Unless othc1wise mentioned. the Company concludes that it is acting as a principal in the provision of gonds 
or se1'\·i..:c:: in its contracts with customers. 

{i) Sales of Goods 

Revenue from sale of goods is recognised upon transfor of control to the customers, at thl.' point in time whc11 the goods arc sold to the customers. 

(ii) Membership Suh!llcription 
Rewnue from membership fees is rcc1)gniscd over the period of mcmbc-rship by mcrisuring the progress towards complete satisfaction of that pertOm1anc<: obligation. 

Contnct halances 

Trade receivuhle.r 

A recci\'ablc rl.':pr..:srnts the Company"s right to an amount of consideration that is unconditional (i.e .. only tht.: passage of timc is requircd bdor..: payment of the consideration is due). Refer to accounting pl)licies of financial 
ass..::ts in financial instrnmcnt - initial recognition and subs.:-qucnt m..::asurc1m:nt. 

Cmm·act liahilitie.'i 

A contract liability is the obligation to transfer goods ,x services to a customer for which the Company has received consideration (or an amount of consideration is due) from the customer. If a customer pays consideration 
hdbre th..: Company transfers goods or services to thc cuswmer, a contract liability is recognised when thi.:: payment is made or the pa_)'111..:nt is due (whichever is earlier). Contract liabilities arc recognised as re-venue wh.:n the 
Company performs under the contract. 
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2.9 Gonrnm.,.ut ~rams 

(i(1\\.'rl111l.:nr ;!f:1t1f;,, ar..:: r.:.:ngnis..-d i11i1rnlly as r.k·t~rr.::d incoml.' :H foir, ;du\.' ,vh.::11 th.::re is n.!r1,;uiwb k :is:-ur:111.:.:: th:11 th,:~ will t,,_. r.::c .. ·i\..:ll and th.:: t\1111p,111y will Cl•lllp ly with ch .. • cllnditi1ms assHdat.::d ,...-ith th.:: gr:uH: th .. ·~ :ir..­

th,:11 l'l'C1Jg11i.;,:d in pr1,1ir m lnss .1.s othcrop.::rnting rcvc11uc llll :1 :->.st.::m:1tic bajiS. Grants r..-l:.1t.::J tn th.:: a.:'-luisiti,111 ot'Js.s,,:1 ... m·._, r.:.:ug.uis..-J in profit 1w lllSS as oth..,·r in..,·,>m.: 1..111 a sy.;r.::111::iti.: hu:,;is 11\".:r 1h.; us..:ti.11 lit'.: 11f1h.: ;1:-s.:t. 

2.10 [mplo~et: bl' nelit.s 
Th .. • Cump:111:,, ·:, obligation tmnmJs \.ariou.s emplo~c.:: bcn.::tirs lrns b..:.::11 rccogni .-;.::d as fnllows: 

Short-tum Emplo)·i:~ Benefits 

Shor1-1~nn .:mplny.:c h.zn.:fit obli,;?<llions arc mcasurl!d llll an undi!•countcJ basi.i and ,1r.:: .::'<pcns,:J as. the rclai.:d scrvic.: is pn.>\·idcd. A liabili ty is r~co~ni~d for th.: amounl .:xpcc-t.zd 10 b.: pn.iJ ~.g .. under short-term cash 
bonus. if the C'o11111a11y has a pr.::s.:nl lc;,?al or c.Jnstrncti\c obh.!,t:Uion to pay this amount as a resulr ~,fi,as1 s.:r,-icl' pro, idcd by 1hc employee. and 1hc amount ufobli~arion can b.: \istimatl.!d reliably. 

Oefim:d contribution plans 
A detin .. ·d contrihutio11 plan is a post-employment benefit pl::in under which an entity pays fixed contributions into a $Cparnt.: cmity illld will haw no kgal or const1uctivc obligation to pay further amounts. The l'ompa11y 
makes spccitkd monthly contributions towilrds (iov~mm1:11t i.!dministcrcd prnvidcnt fond sch.::mc-. Obligation s: for contributions to ddined contribution plans ar~ recognised as an employee benefit expense in profit or loss in 
the periods during which th~ related services nrc rendcr;::d by cmploy~cs. 

Prcpnid contributions ur~ rccognis~d as an asset to the extent that a cash refund or a reduction in filturc paym~nts is available. 

2.11 For~ign currency 

Fon-ij!n currencJ trans.tctions 
!rems includ..:d in the financial stat;:mcnts arc mcasur.!d using 1hc currency of the primary economic cm·ironmcnt in which the entity operates ("the functional currency") which is Euro ("EUR"). Thcs~ financiol stalcm..-nts ore 
prcscnt.::d in Indian Rupees IINR). All values arc rcpo11ed in INR millions. These financial statements have been translated into l!'\R usin~ the followin~ rat.!S: 
1a) Assets ond liabilities for cnch reporting dates arc translated at the closing rates at th.: date ofrcponing dates i.e. 2026 - INR I0~.0964 pi:r EUR. 
lb) Jncom.: and expenses for each statement of comprehensive income arc 1ransla1cd at a\1-·erage rat.: for th,: period i.e. 20:!6 - l~R I0.:!.3437 per EUR. 
(c) Share C::ipital and Other equity as at April 0 I. 2022. have been computed ac opening race as at April 0 I. ~022 i.e. INR !<4. 7550 per EUR .. 
(d} All rcsulllng exchange diffcr.:ncc arc recognised in other Cl.)mprchcnsivc incom~ and accumulated in "Forci.gn Currency Translation Rcscn·c" in other equity, 

Functional ~um.:ncy of th,: company is EL'R. For reporting purpos..::, it has been converted into reporting: cmT..::ncy of holding: company i.e. INR. 

Tra11s3ctit.\1JS in t'unctionul currencies arc translated into the rcportin!! cun-cneics of Company at th..:: cxchan£!..: rat'.!S at th.:: dates of the transactions (Ir an av..:ragc ratc it'thc average rate approximates the actual rare at the dat..:: of 
the trans:iction. 

Mon..:ta1) oss.:ts :md liabilities denominated in functional currencies arc translated into th.:: reporting currency at the ..::xchang:e rate at the r.:p01ting dat.::. ~on-mon.::tury assets and liabilities that arc measured at fair value in 
functional currency arc translated into the reporting cum:ncy at the exdiangc rate when the fair vnluc was dct1:m1i11cd. Non-monetary assets and liabilities th.u arc m..::asurc<l bas.::d on historical cost in functional cun-cncy arc 
translated at th~ cxclrnnge rate at the date of the transaction. Exchange diftCrenees arc rcco~JJ1ised as foreign cunrcncy Uilnslation reserve. 

2.12 Le.r.ses 

Th~ Compony assesses at contract mccption whcthcr a contract is. or contains a. l..::as..::. That is ifth.:: conlr3ct CC'lnvcys the ri!,!'.111 to control the use ofim idcntitkd ~issct for a p.::riod of time in cxchang,i: of consideration. 

Compan_\ os II ll"ssee 

Tho: Company applies a single r.:.:t,gnition and mcasurcmc1u approach for all kas..::s . ..::xccpt for short-ccm1 leases and leases of low-rnlu..:: ass.::ts. The Company rccognis.:s lease liahilitics to mak..:: l~asc payments and right...:,f:. 
use assets r.:pr.::scnting thl· ri~ht to use the uud..:rlying assi:ts. 

i) Ri~ht of use asset 

The Company r..::cogniscs right-of-us.:: assets at the cmnmc11ccmc11t date of the lease (i.e., the dat~ the underlying ass..:t ls; axailabl.:: f('lr use). Rig-ht-('lf-usc ass..::ts Jr.: n,c.:isurcd at cost. less any accumulated dcprcciatkm and 
impaimtcnt losscs. and adjusted for any re-measurement of lease liabilitks. The cost ofright-1)t:usc a:;scts includes the amount of lease li:.ihilitics recognised, initial direct costs incurred. and lease payments made at M before 
the con1111..:nc..::mcnf date less any lease incenti vcs recci\·ed. Ri~ht-ot:.usc assets arc depreciated on a straight-li11c: basis 1)\·cr the shorter of the lease tcnn and the ..:stimat..::d useful lh-es of the assets. 

ii} Lease Liabilities 

At thi.: c<,mmcnccmcnt date of the lcasc, the Comp,my rcci)gnizcs lease liabilities m.::asured at the present value ofth..: h:osc ra}1t1cnt to b.:: mad.:: o,·erthe lease tcnn. The leas~ payments include fixed payments (includiu~ in 
suhstanc~ fix..::d payments) kss any lease inccnti\'cs receivable, variahlc lease payments that depend on an indc.'< or a rate. and amounts expi.::cted to he paid undcr residual ,·alul.! guarante.::s. Th.:: lease paj-111cnts also include the 
.::x.::rcisc price 11f a purchase option reasonably cc11ai11 to he ..:x.::rcised by the Company and payments of penalties for t.;rminating the l.!as.::. if rim lease tcnn r..::tfoct" the Company cx~rcising the optilln to tc1mi113IC. Variallle 
li!3sc pa)'tn.::nts that dn not depend on an index or 3 rate arc rcc,)gnis~d as expenses (unless they ar.:: incurred to pmduc..:: imcntorics) in the pcrh)d in \\0 hich the e,·enc or C1)ndition that triggers the payml.!nt occurs. 

In cakulating thi! pr.::s.:nt ,aluc of kas.: pa)-incnts, the Compan~ usc.s its i~cremcntal OOm,wlng rat.: at th\i kast.! comm.::ne.:m.:nt dat.: h.::caus.! chi.: int.::rl!St rate implicit in the leasi: is not r.:odily dctcm1i11ablc. Aficr lhe 
commcne~mcnf date, the amount of lease Jiahiliries is increasl!d co reflect the accrctitlJl ,,f int.:r..:st and reduced for the l.::as l.! paym.:nt.s mad,:. In addition, th..:: canyjng amounl of leas.: liabilities is re-measured if 1heri.: is a 
modification. a change in the lease tern\, a change in the lease payments (e.g., changes to future paym..:nrs resulting from a ..:hange in an index or rate used to d..:renninc such lease payments) or a change in the asscssmi.:nt of an 
option to purchas.:: th.: und..:rlying asset 

iii) Shu rt-term leases and leases of low value assets 

Thi.! Company ilpplies th.:: sho1t-tcnn lease recognition exemption h) its shon-tcrm leas.::s (i.i.: .. those lcasi.:-s that hav.:: a l.:asc tem1 M" 12 months or less from the cc..nnm'°nccment date and do not contain a purchase or,tionl. [t 

also applies th.:: 1.::as.:: oflm.\· ,·alm~ ass..:ts r.:cognilion .::xcmptkln to leases of assets that arc considered to Ile low valui.:-. Lease payments on sho1t-tern1 leases and !~uses of low value assets ar.:: n:cogniscd as expense on a straight• 
lin.:: basis ov.::r the lease term. 

2.13 lncnme tax 

Income tax comprises current and deferred tax. ft is recognised in profit or loss ..::xci;:pt to the extent that it rclat.!s to an item recognised directly in equity or in oth.::r comprehensive incom~. 

I. Currt<nt hu: 

CutT.::nt tax comprises th..: cxpcch:d lax payable or n.:ceivabl~ on chc taxable income or loss for the period ,md ,my adjustment to the lax pa}nJblc or receivable in r..:$pect of previous periods. Th.: amount of cum:m cax. rctkcts 
the hcst estimate of the tax amount expected to h..: paid or rccdvcd after considering: the unc..::nainty. if any. related to incomt< tuxes. (tis measured using tax rates (and tJx laws) enacted or suhstantivcly i.::nacti.::d by the reporting 
dat..:, 
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ii. Ucfc:rrl•d rn 
D,.-krr,,.'d lax is n.:,:,,gni.;cJ in r..:sp..:\,.·r tlft\,.·111pt1r.11;-· dit'IC-r..:rn:..:s b..:tw-.:,:n th,: carrying :mMunc-; ufa:,;s..:rs :111d l1..1bil11i..:s for li11:111ci:ll r..:portin!_! puq1os.:s and rh..: ..:om.:sp,mding :mwunrs u.:-t·d for 1.1.xuli,lll purpl1.s..:s. D,:krr..:<l hlx is 

also r.:-..:ognis..:d in r.:spct·t of ..::11Ti.:d forw:m.i t,,.x losses aml t:ix cr\.'dlls. [kfom:J rax i.s llllf r.:..:ognis,:J li.,r 

- t..:lll))Drary di n;:rrnccs arising 011 th..: initial r..:Cl)_g:11itirn1 uf ass..:ts ur liabilities !11 a trun:-action that :at rh.: 1im\,.· tlf transa..:uun that n..:ith.:r aff.:..:ts n.:ith.:r ac1.·nu11ting nor taxabll.' pm tit or lo.s.s ~rnd dues nut giv..: rb..: M .:'-lu:11 

tax:,bk aud d..:du,.:tibl.:- t,:,mp,.m1r:,, ditJcr.,_•m;..:s. 

- r,;m~l~1r.i1) Jitfor.:11.:.:-s r..:lar.:d to im·.::-.1111.:-nts in subsiJiari.:s rn 1h.: ..:xt.:nt thar th.: Company is ab!.: to t:un1n1l rh.:- timin~ of th,; r1.·\-.:r-;:1I uf th..: t..::mpnrary diffor.:11c.:s ,rn.1 it is probabk that th.:y will 1101 ri.:-\..:r.,;.: m rl1c 
li.m:s,:,::illl..: hihm.:: anti 

Lkforrcd Ill:< ass..:ts ar..: r.:-i.:og:nis..:d w thi.: .:-xcc-nt thnt it is probabl.: rhat furur..: ta.xablc pn1tits will h..: mailabl.:- against which th..;y can bl.' us.:d. Thi:: cxist.:nc.: ofunus.:d rax losses is strong ~vid.:11cc that future mxablc prutit 111:1y 

1wl b..: :l\:lii:lbk:. Th..:r..:fnn.\ in cas.:- of;] histmy ofn:ccnt luss.:s. th.:- Compai1y n:cog.11is1..•s ,1 d.:f.:-rr.:-d tnx :1ss..:1 0111~ 10 rh,:, ,:, ,xt..!lll that it has suftici.:nt ra.xabl..: t..:mp~ll1U'Y diff..:r,:,n..;,:s or th.:r,:, is convincing oth\,.·r .:\'id..:111:..: 1hat 
sutli.:i.:-111 lil.'<ablc profit will be a,·ailabl,: :tgainst which such dcf..:m:d ta'< ass..:r c.Jn b.:- re:ilis.:d. D.:f.:1T.:d 10.1x a::s.:ls - wm:cogniscd or r.:cognisi:d. arc r..:vi.:w.:d at l'.lC-h rcponing dare and arc r.:i.:ogniscd r.:-Juccd rn th.: t..'Xt-.:nt 

tlrnt it i.,; 1>roln1blc no lont!.:-T probable rcspi:-cti\dy that the rdatcd tax bcn..:fit will be rcalis..:d. 

Od~m:·d tax is mcasur.:d al the tax rates 1ha1 arc .:-xpcctcd 10 apply to the period wh..:n 1h.: asscr is r,:,:1lisc-d or th!.!' liability is settled. based on the laws rha1 ha\·c been .;nacrcd or substantively ..:nactt..'d by th.: r.:ponin~ d,ue. 

Th.: m..:asur..:111..:nr ofd..:tCrr..:d tax rCfleds the tax cons..:,iucnccs 1hat v,..,,uld tOllow from th..: mam1..:r in which thi..~ Company cxp.:crs. at the rcpo11ing J'ate, ro rcco\..:r or scuk th\.' carryinf! amount of its .isscts and liabilities. 

D.::tcn-cd tax. .isscts and fobilitics arc ollSct if there is a h:g::illy enforceable ri~ht to otls,..::t current tax liabilities :md assets. and they re-late 10 income taxes h:vi.:-d by the sam,.: tax authority on the sam.:- taxable entity, or on 

ditl;,:r..:nt ta.x entities, bul rhey intend to scttli.:: cum:nt tax liabilities .and assets on a net basis orthcir tax assets and liabilities wil l bi.:- r..:aliscd simultaneously. 

2. 14 Borrowin~ cost 

General and specific bonmving costs that arc directly anriburablc to the acquisltion. constmction or production ofa qualifying asset arc capitalised during the period of time that is required to complete and prepare the asset 
for its intended use or sale. Qualifying assets arc assets that ncccss::irily rake 3 substantial period of rime to ~ct r.:ady for their int~ndi.::d use or sale. Bon·owing costs consist of interest and other costs that the Company incurs in 

connection with the horrowing of funds {including exchange difforcnecs relating to foreign cun-cncy bon-owin~s to tl1e i.::xtcnt that they arc regarded as an adjustment to interest costsJ. 

For ,!?Cncral bo1Towing used for the purpose of obtaining 3 qualifying asset. the amount of bon·owing eosrs digibl,.; for eapita liz:ition is d..:tcnnincd by applying a capitalization rate to rhc expenditures on that asset. The 
capitalization rate is the weighted average of the borrowing costs applicaDlc 10 th~ borrowings of rhc Company thar ilrc uulstandin~ dming the period, oth..:r thJn bonx,wings made specifically for the pnrposc of obtaining: a 

qualil)-·in g: 3ssct. The ~mount of borrowing costs capitalized durini a period docs ll(lt cxcc~d 1hc amount ofborrnwing cost inc01Tcd during that period. 

All other borrowing: costs nrc expensed in rhe period in which they l),ccur. 

2.15 Earni11~s per shar~ 

Basic Earnings per shari: 
Basic camingsi(loss) pi.::r share is calculated by dividing the net profit or loss for 1hc period attributable to equity shareholders (after deducting at11ibutabl..: ta..'Ci:S) by the w..:ightcd a..-erag.: number of equity shares outstanding 

during the pcrh:,d. The weighted a\-crag.: numbi.::r of equity shares outstanding during the pi:tiod is adjusted fur c:vcnts including a bC111us issue. 

Dilutt:d Earnin~s per share 
For th..: purp~,sc of enlculaiing diluted camin!!s per share, the net profit or loss for the period attributable to ~quity sharehold.:rs and th.: wcig:ht.:d a\·ct'3g..: number of shares outstanding during the perh)d arc adjusted for 1hc 
.:ffccls of all dilutiw potential i:quity shar..:s. The dilutive potential equity :;hares arc dc..:1m:d to be- convc11cd as of the b.:ginning of the period. unless they ha\c been issucd at a l:i.tcr dare. 

2.16 Recognition of int~rut income or upense 
The ·ctl".!crivc int..:n.:st nitc • is the rate that exactly discounts estimated future cash payments or r..:c..:ip1s thmugh the llxpec1ed lite oft he financial insrrumcnr ro: 
~ the !!ross ctnr)ing amount of the financial asser: or 

- th.: amortb:..:d cost 11fthc tinancial liability. 

In calcula1ing interest income and cxp.:nse, th.: effective int..:rcst rate is applied to the gross carrying amount ofth~ asset (wl1..:n th..: asset is not crcdit-impair..:d) or lo the a111,1rtiscd cosl of the liability. However. for financial 
assets that ha,·~ ll.:comc credit impair.:d subsequent to initial rccogni1i,m. interest income is calculat..:d by applying the cffoctivc inter.:st rate to the amortised cos1 of the financial asset. If the asset is no longer crcdit-irnpaircd. 

then th..: calculation of interest income reverts to the gross basis. 

2.17 Recent accountin~ prnnnuncem1mt 

Ministry ofCnrporat..: Affairs ("MCA"J notifo;s new standards or mni.::ndmcnts to 1hc existing standards under Comranics {Indian Accounting Standards} Rules as issued from time to time. 

In May 20~5. MCA notitii:d amendments to Ind .-\S 21 - The Efl~cts nf Changes in For..::ign Exchange Rates. applicat,k w.c.f. April 1. 2025. Thi:: Company has n::vi\!wcd the amendment and hascd cm its evaluation ha.~ 
d.-:1.-:nnin.:-d that it dn..:s not han: any significant impacl in i1s financial statcmcnts. 

In .-\ugust 2025. MCA notified th.-: following amendments In: 

I. Ind AS l, Presl.'nratiun of Financial Statements, applicable w.e.t'. April I. 2025 - The amendment relates to classifaation ofliahilith:s a.,; cmTcnt or 11011-clmcnt and non-curr.-:nt liahilities with covenants. In the context of 

cla.,;sifyin~ a liability as current, it ri.::moves the requirement of existence of a right w dcfor settl.:m..:nt for at least 12 months after lh..-: r..:porting date and instcad r..:quir\!s that thi.: said right should exist on the r.-:porting date and 
hav..: substance. Th.: amendment also introduces guidance on classitication of liabiliti~s with co,·cnanls. The Company has no impact of these amendments in irs classification criteria ofcurrenl and 11011-cum:nt liabilities. 

2. Ind AS 7. Statement of Cash Flo\1.-'S and Ind AS 107, Financial Instruments: Disclosures, applicahk: w.c .f. April I, 1025 -The am.:ndmc-111 in Ind AS 7 requires to infom, users of financial statements of the cxistcnct.! of 
supplier tinanc..:: an-::mgemcnts and explain the nature of the arrangements, the carrying amount of liallilitics andl thi.:: rangt..' of paym..:nt <luc dates. Ind AS I 07 has been ainl!ndcd to a'dd suppli~r finance arrangements as a factor 

that may cause conr.:i.::ntration ofliquidity risk. The Company has reviewed the am~ndment and based on its evaluation h.:is dctc1mincd that it docs not have any significant impact in its financial statements. 

3. Ind AS 12. lnlernational Tax Rcfonn - Pillar Tw(') M(')dcl Rul..:s ariplicablc in1mcdiately - The- amendments provide a tempora1y mandatmy ri.::lii.::f from d.-:fom:d ta'< accounting for top-up t:ix and disc-losc th::it they have 

applied thc r..:lii:f. This rdicfi!i immediate and applies rcn·1>spcctivdy. 

(Thi.t .~pot.x !UJs hen, ldt hltmk i11tc•11limwl~r) 



Stellio Ventures, S.L 
Notes forming part of these Special Purpose Ind AS Financial Statements 
(All amounts in Rs. in million unless otherwise stated) 

3 Property, plant and equipment 

Particulars 

Gross block 
Balance as at August 01, 2025 
Additions during the perio·d 

Exchange translation difference 
Balance as at March 31, 2026 

Accumulated Depreciation 
Balance as at August 01, 2025 
Depreciation for the period 

Exchange translation difference 
Balance as at March 31, 2026 

Net carrying value 
Balance as at March 31, 2026 
Balance as at August 01, 2025 

Leasehold Plant and 
improvements machineries 

48.21 2.61 
49.71 30.78 

6.69 1.94 

104.61 35.34 

1.22 2.15 
4.39 1.13 
0.61 0.24 
6.22 3.52 

98.39 31.82 
46.99 0.46 

Office Furniture & 
Total 

Equipment Fixtures 

6.00 0.13 56.95 
1.43 4.28 86.20 

0.57 0.26 9.46 

7.99 4.67 152.61 

3.33 0.13 6.83 
0.85 0.02 6.39 

0.31 0.02 1.18 

4.49 0.16 14.40 

3.50 4.51 138.21 
2.67 - 50.12 

(i) Upon transition to Indian accounting standards (referred to as Ind AS), the Company had adopted optional exemption to consider carrying values as deemed cost on the date of transition 
to Ind AS. 

(ii) For detailed accounting policy for property, plant and equipment and depreciation, refer note 2. 

(This space has been le.ft blank i11tentio11a/lv) 
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Stetlio Ventures, S.L 
Notes forming part of these Special Purpose Ind AS Financial Statements 
(All amounts in Rs. in million unless otherwise stated) 

4 Intangible assets 

Particulars Development 

Gross block 
Balance as at August 01, 2025 0.88 
Additions during the period -
Exchange translation difference 0.07 
Balance as at March 31, 2026 0.95 

Accumulated Depreciation 
Balance as at August 01, 2025 0.14 
Depreciation for the period 0.15 
Exchange translation difference 0.02 
Balance as at March 31, 2026 0.31 

Net carrying value 

Balance as at March 31, 2026 0.64 
Balance as at August 01, 2025 0.74 

Patents, licences 
and trademarks 

1.27 

-
0.10 
1.37 

0.72 
0.07 
0.06 
0.85 

0.52 
0.55 

Transfer rights IT applications Other intangible assets Total 

2.65 31.94 32.77 69.51 
- - - -

0.22 2.59 2.65 5.63 
2.87 34.53 35.42 75.14 

2.44 31.55 32.77 67.62 
0.21 0.06 - 0.49 
0.21 2.56 2.65 5.50 
2.86 34.17 35.42 73.61 

0.01 0.36 - 1.53 
0.21 0.39 - 1.89 

(i) Upon transition to Indian accounting standards (referred to as Ind AS), the Company had adopted optional exemption to consider carrying values as deemed cost on the 
• date of transition to lnd AS. 

(ii) Refer detailed accounting policy for intangible assets and amortization, refer note 2. 

(This space has been left blank i11tentionalzv) 
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Stcllio \·en tu res, S.I. 
:\otcs formin:: part of these Spcch1l Purpose Ind ..\S Financial Statements 
(. Ill amo,rnts in Rs. in mi/firm wtlcss uthe11d-.£' s1t.1tcd) 

5 lm·cstments 
Particulars 

lnvcstmc·nts in in,cstmcnt funds lat friir value thruugh profit and loss) 

lnwstment in Stdli,1 Ycntur~s UK Ltd 

6 Loans 
Particulars 

Loan to subsidiary 

7 Other non- current financial assets 
Particulars 

Unsecured, considered good 

Security deposits 

(This space has been /efi h/ank i11te11tio11a/lv/ 

.\sat 
:\larch 31, 2026 

0 01 

2.29 

As at 
March31,2026 

49.ol 

49.61 

As at 
March 31, 2026 

57.22 

57.22 



Stcllio ,·cntures, S.l. 

:-.oks formin~ part of these S11<•cial Purpose Ind AS Financial Statements 
(. l/1 ,1mo1111 ts ;,, N.,·. in million wtlcss uflh•nfisc: sh1fL•d) 

<J Inventories 
Particnlars 

10 Trade receivables 
Particulars 

i; nsecured, considered good 

Trade receivables (Unsecured. considered good) 
Trade recei,ables - credit impaired (Unsecured. considered doubtful) 

11 

12 

13 

Impairment allowance (allowance for bad and doubtful debts) 
Trade receivables - credit impaired 

Trade receivables - credit impaired 
Particulars 

Opening balance as on I st August 
Created off during the period 
Exchange translation difference 

ClosinJ: balance as on 31st March 

Trade receivables ageing as at March 31 2026 , 

Particulars 

Undisputed trade recei\"able - considered good 
Undisputed trade receivables - significant increase in 
credit risk 
Undisputed trade receivable - credit Impaired 
Disputed trade receivable - considered good 
Disputed trade receivables - significant increase in 
credit risk 

Disputed trade recei1"8ble - credit Impaired 

Total 

Cash and cash e11uivalents 
Particulars 

Cash on hand 
Balances with scheduled bank in cu1Tent accounts 

Other current financial assets 
Particulars 

Other receivables 

Other current assets 
Particulars 

Prepaid Expenses 

Not due 

-

-

-

-
-

-

-

Outstanding for followin2 periods from due date of payment 
Less than 6 ti months to 1 1-2 periods 2-3 periods More than 3 

months period periods 

24.73 - - - -

- - - - -
5.97 1.00 3.16 -
- - - -
- - - - -
- - - - -

30.69 1.00 3.16 - -

,\sat 
:\larch 31, 2026 

403.64 

403.64 

As at 
:\larch 31, 2026 

24.73 
10.12 

34,85 

(10.12) 

24.73 

As at 
:\1arch 31, 2026 

Total 

As at 

7.00 
2.42 

0.70 
10.12 

24.73 

-
10.12 

-
. 
-

34.85 

March 31, 2026 

0.14 

763.05 

763.19 

As at 
March 31, 2026 

192.3R 

192.38 

As at 
March 31, 2026 

4.95 

4.95 



Stcllio \"cnturcs, S.L 

\oles forming part of these Spccinl Purpose Ind AS Finnncial Statements 
(. Ill tfllUJU11/s in Rs. in mfl/;011 unless ofherH"isc stated) 

14 E uity share ca ital 
Particulars 

Equity ;hare capital 

15 Other e11 uitv 
Particulars 

Retained earnings 

Opening balance 
Add: Profit for the period 

Balance at the end of the period 

II Securities 1remium 
Particulars 

Opening ha lance 

Balance at the end of the period 

III Le.,al Reserve 
Particulars 

Opening ha lance 

Balance at the end of the period 

IV Voluntan· Reserve 
Particulars 

Opening balance 

Balance at the end of the period 

V Capitalisation Reserve 
Particulars 

Opening balance 

Balance at the end of the period 

VI Deemed capital contribution 
Particulars 

Opening balance 
Change during the pe1iod 

Balance at the end of the period 

.\sat 
.\larch 31, 2026 

0.32 

0.32 

As at 
.\larch 31, 2026 

227.73 
128.46 

356.19 

As at 
March 31, 2026 

39.79 

39.79 

As at 
March 31, 2026 

0.06 

0.06 

As at 
March 31, 2026 

413.19 

413.19 

As at 
March 31, 2026 

3.19 

3.19 

As at 
March 31, 2026 

9.99 

9.99 



Skllio \"entnres, S.L 

'iotcs forming part of these Special Puq1osc Ind AS Financial Statements 
(.Ill tlmo1111ls in Rs. i11 million un/{'ss ot/l(·nl'isc stah'd) 

Other compreht·nsin income 
Particulars 

VII Foreign currency translation reserve 

Opening balance 
During the period charge 

Balance at the end of the period 

Total (l+ll+lll+IV+\'+\'l+\li) 

16 Lease liabilities & Right of use assets 

As at 
\larch 31, 2026 

(-16.94) 

59.30 

U.36 

834.77 

The Company has lease contracts for office and retail premises used in its operations. with tem1s ranging from 7 to IO years. The Company's obligations under its leases are secured 
by the lessors' title to the leased assets. 
The lease contracts include termination and break options, which are negotiated by management to provide flexibility in managing the leased-asset portfolio and align with the 
Company's business needs. Management exercises significant judgment in detem1ining whether these options are reasonably ce1tain to be exercised. 
Lease liabilities have been measured at the present value of future lease payments, discounted using rates ranging from 1.90% to 4.35% per annum. reflecting the tenure, currency, 
and economic environment of each underlying lease. The same rates have also been used to discount the related security deposits, with the unwinding recognised as interest income 
over the lease term. 

The Company does not apply the 'sho11-tem1 lease' or 'lease of low-value assets' recognition exemptions for these leases. 

Set out below are the carrying amounts oflease liabilities and the movements during the p,eriod: 
Particulars 

Opening Balance as on August 01 
Additions 

Accretion of interest 
Pa}ment of principal portion of lease liabilities 
Payment of interest portion of lease liabilities 
Exchange translation di ff ere nee 
Closing Balance 
Non - Current 

Current 

The effective interest rate for lease liabilities is 1.90% to 4.35% 

Set out below are the cal'l)ing amounts of ROU and the movements during the period: 

Particulars 

Opening Balance as on August 01 
Additions during the period 
Deletion during the period 
Exchange during the period 
Depreciation during the period 

Closing Balance 

The following are the amounts recognised in profit and loss account: 

Particulars 

Depreciation expense ofright-ot~use assets 

Interest expense on lease liabilities 

Variable lease payments (included in other expenses) 

Total amount recognised in profit and loss 

As at 
March 31, 2026 

207.93 
368.91 

8.78 
(18.90) 
(8.78) 

36.49 
59-U4 
533.73 

60.71 

As at 
March 31, 2026 

201.85 
388.24 

36.19 
(34.84) 

591.44 

For the period from 
August 01, 2025 to 

March 31, 2026 

34.84 
8.78 

0.08 

43.70 



Stl'llio ,·cntun•s, S.L 

'.\otcs forming p:irt of these S11cci:1I Purpose Ind AS Finandal Statement~ 
(. Ill <illww1ts in l?s. in million anll'ss oth<·nrisc stah·dJ 

\laturity analysis of lease li:ihilities is ns follows: 
Particulars 

Within one yc·ar 
.\Iler one year but not more than three years 
.\lier three years but not more than live years 

17 Trade avables 
Particulars 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Trade pavables ageing as at March 31, 2026: 

.\s >1t 

\larch 31, 2026 
~0.21 

11>2.8X 

152.26 

300.51 

As at 
i\larch 31, 2026 

598.25 

598.25 

Outstanding for followine periods from due date of payment 
Particulars 

Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other than micro 
and small enterprises 

Disputed dues of micro and small enterprises 
Disputed dues of other than micro and small 
enterprises 

18 Other financial liabilities 
Particulars 

Employee benefits payable 

19 Other current liabilities 
Particulars 

Contract liabilities 

Statutory dues 

- VAT payable 
- Social Security payable 
- Other statutory du~s payable 

20 Current tax liabilities 
Particulars 

Current tax liabilities 

Less than I 1-2 years 
lJnbilled dues year 

295.82 302.27 0.16 

- - -

- - -

- - -

(This space has been le{/ blank intentionally) 

2-3 years 

-
-
. 
-

More than 3 
years 

-

-
-

-

qi 

Total 

598.25 

-
-
-

As at 
'.\larch 31, 2026 

0.16 

0.16 

As at 
March 31, 2026 

85.19 

76.27 
5.97 
6.09 

173.52 

As at 
March 31, 2026 

36.68 

36.68 

* Ne elhi * 

~~~~'-' 



Stcllio \'cntures, S.L 
:'lloks forming part of these Special Purpose Ind .\S Financial Statements 
(. Ill ,111101111/s in Rs. i11 million unless 01hawise staled) 

8 Taxes 

a) Income tax expenses 
The major components of inconu: tax cxpcns.: are: 

Particulars 

Tax expense 
Income tax expense 

Deferred tax eredit 

Tax expense/( credit) recognized in statement of profit and loss 

b) Reconciliation of effective tax rate 
Particulars 

Accounting profit before taxes 
Tax using the Company's tax rate 

Tax effect of items not deductible in determining taxable profit 

Tax expense as recognised in Statement of Profit and Loss 

c) Deferred Tax 

For the period from 
August 01, 2025 to 

!\larch 31, 2026 

53.10 

(7.20) 

45.90 

For the period from 
August 01, 2025 to 

March 31, 2026 

174.36 

43.59 

2.31 

45.90 

As at March 31 , 2026 the Company has recognized the deferred tax asset on deductible temporary differences based on virtual certainty that sufficient future 
taxable income will be available against which such deferred tax asset can be realized. 

Deferred Tax relates to the following : 

Particulars 

Deferred tax assets 
Lease liabilities 
Loss allowance for doubtful debts 

Security Deposits 

Inventory 
Other timing differences 

Deferred tax liabilities 
Right-of-use assets 

Other timing differences 

Recognised deferred tax assets/(liabilities) (net) 

Movement of deferred tax assets and liabilities for the period ended March 31, 2026. 
Particulars As at Recognition in Profit 

01 August 2025 and loss 

Right-of-use assets (50.46) (84.62) 

Lease liabilities 51.98 87.50 

Security deposits 0.33 0.93 

Inventory (2.33) 3.39 

Loss allowance for doubtful debts 1.75 -
Other timing differences (0.01) -
Total 1.26 7.20 

Exchange translation 
difference 

(8.84) 

9.13 

0.08 

-
0.14 

(0.02) 

0.49 

As at 
March 31, 2026 

As at 

148.61 

1.89 

1.34 

1.06 

152.90 

(143.92) 

(0.03) 
(143.95) 

8.95 

31 March 2026 

( 143.92) 

148.61 

1.34 

1.06 

1.89 

(0.03) 

8.95 



Stellio Yentures, S.L 
Notes forming part of these Special Purpose Ind AS Financial Statements 
(rill a11ww1/s in Rs. i11 million u11/f;'ss otherwise stated) 

21 Rewnue from operations 
Particulars 

Sale of goods 
Sale of traded goods 

22 Other income 
Particulars 

Interest income on current accounts 

Unwinding of discount on security deposits 

Fair value gain on financial instruments at fair value through profit or loss 
Royalty income 

Miscellaneous income 

23 Purchase of stock-in-trade 
Particulars 

Purchase of stock-in-trade 

24 Changes in inventory of traded goods 
Particulars 

Opening Balance 
Traded goods 

Closing Balance 
Traded goods 

Exchange translation difference 

25 Employee benefits expense 
Particulars 

Salaries, wages and bonus 

Share based payment to employees 

Contribution to Social Security 

Staff welfare expenses 

For the period from 
August 01, 2025 to 

March 31, 2026 

2,233 .30 

2,233.30 

For the period from 
August 01, 2025 to 

March 31, 2026 
6.01 

0.25 
0.06 

3.36 
0.05 

9.73 

For the period from 
August 01, 2025 to 

March 31, 2026 

475.43 

475.43 

For the period from 
August 01, 2025 to 

March 31, 2026 

377.02 

403.64 

(26.62) 
30.29 

3.67 

For the period from 
August 01, 2025 to 

March 31, 2026 

140.06 

9.99 

33.21 

2.96 

186.22 



Stellio \' entures, S.L 
Notes forming part of these Special Purpose Ind AS Financial Statements 
(.Ill amounts i11 Rs. i11 millio111111/ess othenrise stated) 

26 Depreciation and amortization expense 
Particulars 

Depreciation of property, plant and equipment 

Amortization of intangible assets 

Depreciation ofright-of-use assets 

27 Finance costs 
Particulars 

Interest on 

- Lease liabilities 

28 Other expenses 
Particulars 

Marketing and promotion expenses 

Freight charges 
Information technology support expenses 

Commission expense 
Legal and professional fees # 

Communication 

Travel and conveyance 

Rent 

Repair and maintenance 
Insurance 

Foreign exchange loss (net) 

Rates and taxes 

Management expense 

Loss allowance for doubtful debts 

Miscellaneous expenses 

#Note: Payment to auditors includes 
Particulars 

Statutory audit fee and others 

For the period from 
August 01, 2025 to 

March 31, 2026 

6.39 
0.49 

34.84 

41.72 

For the period from 
August 01, 2025 to 

March 31, 2026 

8.78 

8.78 

For the period from 
August 01, 2025 to 

March 31, 2026 

668.68 

429.05 

16.34 
74.30 

92.08 
20.73 

11.42 

0.08 
5.78 

4.39 

6.45 
1.24 

1.47 

2.42 

18.42 

1,352.85 

For the period from 
August 01, 2025 to 

March 31, 2026 

3.04 

3.04 



Stellio \'entures, S.L 
Notes forming part of these Special Purpose Ind AS Financial Statements 
(,-1.// amounts i11 Rs. i11 111i/lio11 unlC'ss othenrisl' stated) 

29 Earnings per share (EPS) 
The calculation of basic earnings per share has been based on the follov.:ing profit attributable to ordinary shareholders and 

weighted-average number of ordinary shares outstanding. 

Diluted earnings per share amounts are calculated by dividing the profit attributable to equity holders of the Company by the 
weighted average number of equity shares outstanding during the period plus the weighted average number of equity shares 
that would be issued on conversion of all the dilutive potential equity shares into equity shares. The following reflects the 
income and share data used in the basic and diluted EPS computations: 

Particulars 

Profit attributable to equity shareholders (A) 
Effect of dilution 

Profit attributable to equity shareholders after adjusting tlhe effect of dilution (B) 

Weighted-average number of equity shares 
Number of equity shares outstanding at the beginning of the period 
Add: Weighted average number of equity shares issued 

Weighted-average number of equity shares in calculating Basic EPS (C) 
Effect of dilution 

Weighted average number of Equity shares adjusted for th,e effect of dilution (D) 

Nominal value per equity shares (Euro) 
Earnings per share - basic (A/C) (Rs.) 
Earnings per share - diluted (BID) (Rs.) 

30 Capital and other commitments: 
There is no capital and other commitments 

31 Contingent liabilities 
There is no contingent liabilities 

(This space has been left blank intentionally) 

For the period from 
August 01, 2025 to 

March 31, 2026 

128.46 

128.46 

38,269 

38,269 

38,269 

0.10 
3,356.76 
3,356.76 



Stellio Ventures, S.L 
:"Jotes forming part of these Special Purpose Jnd AS Financial Statements 
(All m1111u11ts i11 Rs. in million unless othcnl'isc stated) 

33 Financial instruments and fair value measurements 

A. Accounting classifications and fair rnlues 
The Company's assets and liabilities which arc measured at amortised cost for which fair value are disclosed for 
respective reporting period. 

(i) Fair value hierarchy 
Financial·asscts and financial liabilities measured at fair value in the balance sheet arc categorised into three levels of 
fair value hierarchy. The three levels are defined based on the observability of significant inputs to the measurement, as 
follows 

Level 1: quoted prices (unadjusted) in active markets for financial instruments. 
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either 
directly or indirectly. 

Level 3: Inputs which are not based on observable market data. 

(ii) Financial instruments by categorv 

Particulars Classification 
As at 

March 31, 2026 

Financial assets 
Investments in investment funds FVTPL 2.28 
Investment in Stcllio Ventures UK Ltd Amortised cost O.Ql 

Loans Amortised cost 49.61 
Trade receivables* Amortised cost 24.73 
Cash and cash equivalents* Amortised cost 763.19 
Other financial assets Amortised cost 249.60 
Total financial assets 1,089.42 

Financial liabilities 
Borrowings# Amortised cost -
Trade payables# Amortised cost 598.25 
Lease liabilities Amortised cost 594.44 
Other financial liabilities# Amortised cost 0.16 
Total financial liabilities 1,192.85 

The following methods/ assumptions were used to estimate the fair values: 
* The Company has not disclosed the fair values for financial instruments carried at amortised cost such as trade 
receivables and cash and bank balances because their carrying amounts are a reasonable approximation of fair value. 

# The Company has not disclosed the fair value for financial instruments carried at amortised cost such as borrowings, 
trade payables and other financial liabilities, because their carrying amounts are a reasonable approximation of fair 
value. 

(iii)Quantitative disclosures of fair value measurement hierarchy for assets as at March 31, 2026: 

Level 
As at 

March 31, 2026 

Financial assets at fair value through profit and loss 
Investments in investment funds 2 2.28 



Sflilli1t \·culurC'S. S.1, 

Xotcj forming part 11fthc!i.1: Spcch1I Puq>osl· Ind .\S t'in:1ncbl Sll,Ll'lllcnts 
f./11 amou111s i11 R.~. i11 millh•n 1111/n ,· olih ·nLi,·t· ,·r,m·d, 

.l.& Fimrndal risk m1tna~cml'nt 
Th.: Urnup's prinl:ipul finurn.:ial li:1hilitics ~litnpric:-\.' 1.1f loans. hum,wing:::-. trade ll~1~:1hk:-. lc:1:-c li;1hiliri..:::-. c:,pital i:n:Ji tor. rcri:ntil•n mvncy pay:1hl.:s. cmployt:r..· b.:n.:lit p:1yallks. dd~m.:d ,:u11siJcr,1rion and rdl111J 
lbbiliti..:s. Thi." main purpose lifth..:s.: flnani.:i:d li;.1bili1i.:s is tli tinarn.:..: th.: tiroui-,·s l•pcr:ititins. Th.: Cin1up',:: prin1.:ip:1I tin:111cbl :1:-:i.:ts induJ.: l,,~ms. tr:.iJ.: :.ind ,,thr..T rcc,:h·:1hl.:!0. invcsun..:nt in pr.;tCr..:nt.:~ shares. bank 
Jcpusits. s.:cunty deposits an<l ,.:ash anll \.·.tsh .:q11i,·a l..:nt:- th:11 J.:ri\\: din.:dl~· frurn its ,1p.::1:1tim1s. Thi: Gn1up is L'Xpl1si:J. to m:irk.:t ri:-k. l·r.:liit risk and liquidity risk. Th(." (iroup\; m:i11;1g..:ml!nt un:rsc,:s the 
m~m.-igi:-mcnr ofthcst: risks :ind appr:iis"s tht: 80:1rd or Dir\!1.:tors from rim..: tl, timl.! basis tht: impact assl.!ssmt!nt. 

(.\) Credil risk 
Crc"dit risk is the risk of tinam:ial loss hi th!! group if a n1stom1.:r or counte1varty to u tinum:ial asset fails to mec"l irs ..:ontrm.:tu.il obligutions. ,md ;irises prini.:ip~llly from rhe group's rc"l.'<:ivables Ii-um customers. loans 
unJ '-Hher J..:posits ~le. 

Thi! i:an-ying amounts uftinanda! ussets represent lh..: maximum nc"dit risk ..!x:pusur~. 

(iJ Credit risk 111,md~t'llll.!lll . . 

Credit risk is thl! risk that countl!rparty ,viii not meet its obligations under a ·tiiianciol instrum~nt or cl1stomer (•cantrr11:t. li:::.iding to a finuncial loss. The (irou·p is exposed io 'i:rl!dit risk frorii its Ut)er-~·ting activities 
(primarily tradt rccti\'ablcsl and from its financing activities. induding deposits with banks and finnncial instimtions. foreign i:xchange transactions and other financial instruments. The Group only deals with 
parties \\'hich has good credit rating· worthin~ss givrn by c:xtemal rating agc:ncies or based on Group's incemul assessment. 

All doubtful rl!"ceivabl~s arl! duly recognized from tim1! to time post discussi,,n with key stakl!ho1Jl!rs and provided for in the Cons..:,Jidated Financial lnformatkm as deemed appropriate. 

All the financial asse-ts canii:d at .Jmortized cost were considered good as at March 31. 2026. The Group has not acquired any cr!!dit impaired asset. There was no modification in any finandal assets. 

Set out below is the infonnotion about the credit risk exposure of the Company trade receivables and contract asset using provision matrix. 

March 31, 2026 Trade reccJvablcs 

)'1ot due Less than 1 period 1-2 period 2-3 periods \lore than 3 period Total 

Estimated torn! gross canying amount at default 30.r,9 1.00 3.16 34.N5 

Expecti!d ,:redir loss- simplified approach - (5,971 (1.00) (3.16) (10.11) 

"'frl rn~in~ ,llllfJUUI 24.7.l - - 24.73 

a. Financial instruments and cash deposits 
Credit risk from bahmces ,vith banks and timmciul institutions is managed by th~ group's treasury department. [nvestments of surplus funds are made in approved investment insuuments .JS ahgned with the Board. 
The limits are set to minimise the concentrntion of risks and therefor!! mi£igote financial loss through counterparty's potential failure to make paJments. 

b. Security deposit and other advances 
With regards to security deposit and other advances. the management believes these to be high quality assets with negligible credit risk. The management believes the pllrties to which these deposits and other 
advances have been made have strong capacity to meet the obligations and where the risk of default is negligible or nil and accordingly no provision for excepted credit loss has been provided on these financial 
assets. 

c. Trade recei\•ables (Expected credit loss for trade receivablts undi!r simplified approach) 
The Group follows •simplified approach' for recognition of impoinnent loss allowance on trade receivable. Under the simplified approach. the Group does not track changes in credit risk. Rather. it recognizes 
impainnent loss allowance based on lifetime ECLs at each reporting date. right from initial re1.:ognition. 
For homogenous group of receivables, the Group uses a provision mntrix to determine impainnent loss allowanl!e on the portfolio of trade receivables. The provision matrix is based on its historically observed 
defuult and delay rates 0\'er the expecttd lifo of the rrade receivable and is adjusted for forward looking estimates. At period end, lhe historical observed default and delay rates are updated and changes in rhe 
forward-looking estimales are nnalysed. 
For other debtors that are heterogenous in nature. indi\'idual receivables \vhich are known 10 he uncollectible are written off by reducing the caIT)ing amount of trade receivnblt and the amount of the loss is 
recognised in the Sta.tement ·of Pro tit and ~oss within olher <xpenses. -

(B) Liquidity ri•k 
Prudent liquidity risk management implies maintaining sutlicienr cash and the availability of funding through an adequate amount ofcommined credit facilities 10 meet obliglltions when due and 10 close out market 
positions. Considering the business requirements. the group's treasury nrnintains flexibility in fimding by maintaining avaihibilicy under committed er.edit lines. Management monitors rolling forecasts oftht.: Group's 
liquidicy position and ca~h and cash equivalents on the basis of expected cash tfows. 

{iJ .\-laturiti~s ,~(fin.a11dal /iahililies 
The rabies below analyse the Group's financial liabilitieii into relevant maturity groupings bused on their conrrnctunl maturities. This is don~ for all financial liabilities for which the contractual maturities are 
essential for an understanding of the timing of the cash flows. The amounts disclosed in th1! table are the ,:ontractuol undiscounred cash t1nws. Balances due within 12 months equal their cafT)ing balances as the 
impact of discounting is not significant. 

Contractual ms.turities of financiil liabilities 

A< at 31 March 2026 

Trade payables 

Lease liabilities 

Other financinl liabilities 

Tot•l 

Excessi,·e risk concentration 

On demand Less than 1 period 

5qs.2s 

80.21 
0.16 

678.62 

J-5 periods >S periods Total 

59~.25 

315.14 300.51 695.86 
0.16 

315.14 300.51 1,294.27 

Concentrations arise when a number of counterparties are engilged in sirnihll" business nttivities, or activities in the s.ume geographical region. or have economic features that would cause 1heir ability to meet 
contractual obligations to be similarly affected by changes in economic, rH)litic.il or oth~r conditions. Concentrations indicate the relative:! sensitivity of the Company's perfomt11.nce to developments .:iffecting a 

In order to .ivoid excessive concentrations of risk, the Compilny's policies and procedures include specific guidelines to focus \lll the mainttnance of a diversified ponfo1io. Identified concentrations of credit risks 
are controlled ~nd numaged accordingly. 

(C) Morkct risk 
Market risk is the risk that the fair value of future cash tlows of a financi.11 instniment will fluctuate hec.1use of changes in market prices. Market risk comprises three cyr,es of risk: interest rate risk, currency risk and 
other price risk . such. as equity price tisk and commodity 1isk. Financial iruarument!I'. atlCcted hy market risk include deposits. investments und foreign curr~ncy receivables and payables. The sensitivity analysis in 
the following sections relate to the position as at March 31. 2026. The .inalyses exclude the impact of movements in market variables on : the carrying value!. of gratuity find other post-retirement ohlig.itions and 
provisions. The sensitivity of the relevunt profit or loss item is the effect of the assumed changes in respective market 1isks. This is based on the financial asstts and financial lfahilities held at March 31 . 2026. 



Stl'llio \·t:ntures. S.L 

\'oh.·s forming p:trl of these Spt:>cial Purpos"' Ind .\S Fin:111d:1I Sl!1knu.•11ts 
1.lf! 1/f11u11111s in R:,. ;,, 111;//hm ,111/e_,,· r1lhl·r11r,·, · ,-ra1c·,!, 

(i) Foreil!n curnm.·~· risk 
Furl.:'ign curri::n1.:y risk is th..: risk !hat lh..: fair , ·alu..: l,r ti.ittm.: -.::1.sh tl1,,,·s nf :111 ...:xposun: will tlttLtll:ik h1.!i.::1usc 111" \'.'h!.lng,:s in ti.,r,:ign i;: x.:h:mg,: r:1t..::,. Thi: ( irnup's .. ·-.:posur..:.h1 1h.: risk 11f i.:hang .. ·s in fi-1r...:ign cxi.:h:in_g..: 
rat.:s r..:bt..:s primarily to 1h..: (irllup·s upl.:'rating activiti.:s :ind th..: Gn,up·s 111.:'I in\'csrrn..:nts in for.;:ig[I subsi<li:1ry. Ft1n:ign ..:xd1:mg.: risk :irisl:s rn.1111 ri.·cl1gn i~.:J :1ssi...·1:;. and liabili[i..:s d.crw111 inat..:<l in a ..:um:01:y that is 
not thl!' fi.m..:tional 1:urr..:ni...·y ,,f.:inyufrh.: (ir,mp t:nlitics. Th'-' Group ,h•~s nof USl.:' fof"\\·;1nl .;,111lr.1i.:ts ;m,I swaps for sp..:cu1,iti,·t: purpos.::-. 

P::.rticular 

Financial Li~bilitics 

Trad~ payallli! 

Sl'nsitivit~· .\nalysis 

.\sat 31 :\-l.1rch 2026 

Currrnc)· .-\mount in fi'ordgn 
Currency :\Jillion 

RMB 14.3~ 

Rs. ,mlion 

195.31 

The- sensitivityofprotit or loss to change in rh.: c:xt·hangt: rates Jrist:s mainly ft-om foreign cunc-nl·y lk:nominattd tin:mdal instrum!!nts. The impact on profit (lossJ before rnx. nnd othc-r equity is as below: 

P11rticular 

RMB Senslthity 
INR-RMB Increase by l" n 

INRIRMB Decroase by I% 

(ii) Interest rate risk 

Currency 

RMB 
RMB 

Interest rate risk is th~ risk that the fair value or fi1ture cash nows of a financial instrumi:nt will fluctuatl!: b-:cause of changes in market interest ratc-s. 

(iii) Price risk 

Profit before tax Other couitv 
As at Asat 

31 March 2026 .H )-farch 2026 

( 1.95) IIA6l 
1.95 1.4(, 

The Group 's exposure to price risk a1ises from investments ht:ld and dnssitied in the balance sheet at foir value through profit or loss. To manage lhe price iisk arising 1Tom investments. the group diversifies its 
portfolio of assets. 

Sensitivity 
Impact on prolit bdor~ (ax: 

Particulars Asat 
31 :\-larch 2026 

Mutual funds carri('d at fair 1,·alnc through profit or loss 
Net assets \.·:ilue - increase by lOO bps 0.02 
Ni!t assets value - dei:rease by JOO bps (0.02) 

(Thi.t spm.:e has ht.'t'n intention(1/(r ldt hlank) 
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i'\otl•s formin~ pari or ihl'st.• SpL•dal Purposl' Ind .\S Fin:.mcial Statcmcnls 
(. Ill am11m1f\· ill f?s . i11111illi1111 unli·ss o (h<.Tt1 ·isl' s,,ued1 

.l5 Capilal nrnm1g"-'llll'nl 

Fc.lr the purpn:-;c of the 1.:ompm1y·s capil~1l mar1c.1gli.'mt.·nt. capit,il inclL1c.ks issut:d equity cc1pit:.il. coiwcrtihk prd~rcn~\.· :-.h~uc:;, ::;ct"uritks pn.:miutri riml all oth..:-r equity r1.·s1.."rv.:s tlltrillut:.1bk 
to tile t:t1uity h0lc.ll!rs. Th...- prinmry 1)b_jcc1iv..: 1>fthl.! comp~111y·s 1.:upital 111amigt::nh!nt is to ~nsut\!' the! group's ability to C\Hltinu~ us a going concern Jnd maximise the sh;:m:hi)ld..:r \'Jlu~~-
1\lallag~mcnt :isscsscs the company's ..::.1pit~11 rl.!quirl.!mcnts in ord~r to maintain un dlicicnt on:rnll financing structure! whik: avoiding cx1.:1.:ssivc lcn:-rng~. Ko chunges wcr~ mad~ in thi:: 
ol:',j~ctin!S. policit:-s \,r proc..:ssi:s l~>r 111011;:iging capit~1I for th!.! period fro1n August O I. 2025 to f\lan:h 3 L 2026. 

The Company monirors c.tpital using gelring: rntio, which is nd debt (total ddit induding lc:ns~ liabilitii:s l~ss cash ~rnd cash cqui\'aknts) dh·ided by total capiral(im:luding non 
co11trolling intcn..:sO plus ncl debt. 

Particul:,rs 

Borrowings (inch1ding kase liabilitks) 
L1!s~: Cash :md cash i!qt1iv.nlents 

Net debt(.-\) 

Total Equity (BJ 

Total Equity and '.'.et Debt (C = A + BJ 

Gearing Ratio (A I C) 

36 Related party disclosures 

l'ltirnate Holding Compau~· 
Lenska1t Solutions limited /formerly known as Lenskan Solution Private Limited) 

ii Holding Company 
Lenskart Solutions Pte. Ltd. 

Iii Subsidiary 
Stcllio Ventures CK Ltd 

iii Fellow Subsidiary 

Lenskart Optical Trading LLC, Dubai 

iv Key managerial personnel & Directors 
Borja '-ladal Herrero 

Marco Grandi Blanch 

Peyush Bansal 

Amit Clrnudhary 

Alankrita Datta 

Antonio_ Guerrero Socas 

v Transactions with related parties during the period 

Particulars 

Key managerial personnel & Directors 
Short-1em1 employee benefits 

Share based payment 

SMlio Ventures UK Ltd 
Loan given to subsidiary 

Investment in subsidiary 

Lenskart Solutions Limited 
Royalty income 

Management expense 

Lenskart Optical Trading LLC. Dubai 

Royally income 

Lenskart Solutions Pie. Ltd. 
Rovalty income 

vi Outstanding balances as at the period end 

Particulars 

Stellio Ventures UK Ltd 
Loan receivable 

Lenskart Solutions Limited 
Trade Receivable 

Lenskart Optical Trading LLC, Dubai 

Trade Receivable 

Lenskart Solutions Pte. Ltd. 
Trade Receivable 

As al 

31 \larch 2026 

59.J.44 

763.19 

(168.75) 

835.09 

666.34 

(25.32%) 

For the period from 
August 01, 2025 to 

March 31, 2026 

36.13 

9.99 

46.96 

0.01 

2.39 
1.47 

0.93 

0.04 

As at 
31 March 2026 

49.6! 

0.97 

0.98 

0.04 
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Stellio \'entures, S.L 
Notes forming part of these Special Purpose Ind AS Financial Statements 
(.~I/ a11ww1ts in Rs. i11 111illiu11 unless o/henl'ise stt11ecl) 

37 Segment information 

The segment information presented below has been prepared in accordance with the accounting policies and reporting framework adopted by the 
ultimate parent company for the purposes of its consolidated financial statements. The identification of operating segments. allocation of revenues, 
expenses, assets and liabilities. and the basis of measurement reflect the requirements communicated by the parent company for group 
consolidation purposes, and may differ from the segmentation that would otherwise be presented on a standalone basis under the applicable 
financial reporting framework. 

The Chief Operating Decision Maker (CODM), as identified at the group leYel. evaluates the Company's performance and allocates resources 
based on the segment information presented herein. 

The disclosures set out in this note are made solely to align with the ultimate parent company's consolidation and reporting requirements and 
should be read in conjunction with the consolidated financial statements of the ultimate parent company. 

Geographic information 
Revenue from external customers: 

Revenue from contract with customers 
Within India 

Outside India 

Other Operating Revenue 
Within India 

Outside India 

Total revenue per consolidated summary statement of profit and loss 

Non-current assets* 

Within India 

Outside India 
* Non-current assets exclude financial instruments. 

D) Major customer 

For the period from 
August 01, 2025 to 

March 31, 2026 

2,233.30 

9.73 

2,243.03 

As at 
March 31, 2026 

740.13 

Revenue fo1m any customer and other segments does not exceed 10% of the total revenue reported during the period from August 01. 2025 to 
March 31, 2026 and hence, the management believes there are no major customer to be disclosed. 

38 Ind AS 115: Revenue from contract with customers 

a) Contract balances: 

Trade receivables * 

Contract liabilities # 

b) Refund liabilities: 

Refund liabilities 

As at 
March 31, 2026 

24.73 

85.19 

As at 
March 31, 2026 
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Notes forminia: part of these Special Purpose Ind AS Financial Statt•ments 
(A.II <1111011111.,· i11 Rs ill 111i/lio11 1111l<!ss othc:nri.,·c: slated) 

c) Reconciliation of amount of re,·enue recognised in the statement of profit and loss with the contracted price 

Revenue as per contracted price 

Adjustments for 
Less: discount/credit notes 

Revenue from operations 

d) Timing of revenue recognition 

Goods transferred at a point in time 
Services recognised over time 
Services recognised at point in time 
Total rnenue from Contract with customers 

e) Performance obligation: 

Sale of goods 

As at 
March 31, 2026 

2.380.23 

146.93 
2,233.30 

For the period from 
August 01, 2~25 to 

March 31, 2026 

2.233.30 

2,233.30 

The performance obligation is satisfied upon delivery of the goods. The company also provides one period warranty which has been provided for 
as per applicable fND AS 37. 

Sale of services 
Revenue fi'om membership fees is recognised o\'er the period of membership by measuring the progress towards complete satisfaction of that 
perfom1ance obligation. 

t) Revenue recognised in relation to contract liabilities 
Ind AS 115 also requires disclosure of 'revenue recognised in the reporting period that was included in the contract liability balance at the 
beginning of the period' and 'revenue recognised in the reporting period fi'om performance obligations satisfied ( or partially satisfied) in pre\'ious 
periods. Same has been disclosed as below· 

Particulars 

Revenue recognised in the reporting period that was included in the contract liability balance at the 
beginning of the period 

Revenue recognised in the reporting period from perfom1ance obligations satisfied (or partially 
satisfied) in previous periods 

As per our report of even date attached. 

For the period from 
August 01, 2025 to 

March 31, 2026 

For Bansal & Co LLP 
Firm Regn. No. 00 l I l3N/N500079 

Chartered Accountants 
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Director 
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Director 
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