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(English Translation)

Independent Auditor’s Report

The Board of Directors
MLO K.K.

{Statutory Audit>

Audit Opinion

Pursuant to Article 436, Paragraph 2, Item 1 of the Companies Act, we have audited the financial
statements of MLO K.K. for the fiscal year from April 1, 2025, to March 31, 2026, namely, the balance
sheet, statement of income, statement of changes in equity, and notes to the financial statements,
together with the accompanying schedules (hereinafter referred to as the “Financial Statements, etc.”).
In our opinion, the financial statements and related documents described above present fairly, in all
material respects, the financial position and results of operations of MLO K.K. for the period covered
by such financial statements and related documents in accordance with accounting standards generally
accepted in Japan.

Basis of Opinion

We conducted this audit in accordance with auditing standards generally accepted in Japan. Our
responsibilities under those standards are set forth in “The Auditor’s Responsibilities for the Audit of
Financial Statements.” In accordance with the provisions of professional ethics in Japan, we are
independent of the Company and have fulfilled our other ethical responsibilities as auditors. We believe
that we have obtained sufficient and appropriate audit evidence on which to base our opinion.

Other Information

The other information consists of the Business Report and its accompanying schedules. Management
is responsible for preparing and disclosing the other information. Furthermore, the corporate auditor
is responsible for overseeing the directors’ performance of their duties in establishing and operating
the reporting process for the other information.

The scope of our audit opinion on the financial statements does not include the other information, and
we do not express an opinion on the other information.

Our responsibility in connection with the audit of the financial statements is to read the other
information and, in the course of doing so, consider whether there are any material inconsistencies
between the other information and the financial statements or our knowledge obtained during the audit,
and to draw attention to any indications of material misstatements in the other information other than
such material inconsistencies.

Based on the work performed, we are required to report if we determine that the other information
contains material misstatements.

We have nothing to report regarding the other information.

Responsibilities of Management and Corporate Auditor Regarding Financial Statements

Management is responsible for preparing and fairly presenting financial statements in accordance with
accounting standards generally accepted in Japan. This includes establishing and operating internal
controls that management deems necessary to prepare and fairly present financial statements that are
free from material misstatements due to fraud or error.

In preparing the financial statements, management is responsible for assessing whether it is appropriate
to prepare the financial statements on a going concern basis and, if necessary, disclosing matters
related to the going concern in accordance with accounting standards generally accepted in Japan.
The responsibility of the corporate auditor is to monitor the directors’ performance of their duties in
establishing and operating the financial reporting process.



The Auditor’s Responsibilities for the Audit of Financial Statements

The auditor’ s responsibility is to obtain reasonable assurance, based on the audit conducted, that the
financial statements as a whole are free from material misstatement due to fraud or error, and to
express an opinion on the financial statements from an independent standpoint in the audit report. A
misstatement is considered material if it could arise from fraud or error and, individually or in the
aggregate, is reasonably expected to influence the decisions of users of the financial statements.

The auditor, in accordance with auditing standards generally accepted in Japan, exercises professional
judgment and maintains professional skepticism throughout the audit process to perform the following:

+ Identify and assess the risks of material misstatement due to fraud or error. In addition, design and
perform audit procedures responsive to those risks of material misstatement. The selection and
application of audit procedures are based on the auditor’s judgment. Furthermore, obtain sufficient
and appropriate audit evidence on which to base the auditor’s opinion.

While the objective of an audit of financial statements is not to express an opinion on the
effectiveness of internal controls, the auditor considers internal controls relevant to the audit when
performing risk assessments in order to design appropriate audit procedures in light of the
circumstances.

Evaluate the appropriateness of the accounting policies adopted by management and the manner in
which they were applied, as well as the reasonableness of the accounting estimates made by
management and the adequacy of the related notes.

Conclude whether it is appropriate for management to prepare the financial statements on a going
concern basis, and, based on the audit evidence obtained, whether there is material uncertainty
regarding events or conditions that cast significant doubt on the going concern assumption. If
significant uncertainty regarding the going concern assumption is identified, the auditor is required
to draw attention to the notes to the financial statements in the audit report; or, if the notes to the
financial statements regarding the significant uncertainty are inadequate, the auditor is required to
issue a qualified opinion on the financial statements. The auditor’s conclusion is based on audit
evidence obtained up to the date of the audit report; however, future events or conditions could
result in the entity ceasing to exist as a going concern.

Evaluate whether the presentation and notes to the financial statements comply with accounting
standards generally accepted in Japan, as well as the presentation, structure, and content of the
financial statements (including related notes), and whether the financial statements fairly present the
underlying transactions and accounting events.

The auditor shall report to the corporate auditor on the scope and timing of the planned audit,
significant audit findings, including material weaknesses in internal controls identified during the audit,
and other matters required by auditing standards.

Conflicts of Interest
There are no conflicts of interest between the Company and this audit firm or its partners that are
required to be disclosed under the Certified Public Accountants Act.

NoHara Audit Corporation

Yusuke Kobayashi
Partner, Certified Public Accountant

Osaka, Japan
May 2, 2026



MLO Co., Ltd.
Standalone Balance Sheet as at 31 March, 2026
(All amounts in Rs. million, unless otherwise stated)

Particulars

Note

As at
31 March 2026

As at
31 March 2025

Assets
Non-current assets
Financial assets
Investments
Total non-current assets

Current assets
Financial assets
Trade receivables
Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Equity

Equity share capital
Other equity

Total equity

Non-current liabilities
Other non-current liabilities
Total non-current liabilities

Current liabilities

Financial liabilities

Trade payables

a) total outstanding dues of micro enterprises and small enterprises

b) total outstanding dues other than dues of micro enterprises and small
enterprises

Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Material accounting policies

3 22,533.70 22,533.70
22,533.70 22,533.70
4 - -
5 0.10 2.11
0.10 2.11
22,533.80 22,535.81
6 7,879.40 7,879.40
7 14,653.19 14,655.09
22,532.59 22,534.49
8 - -
9 ; _
9 ; _
10 1.21 1.31
1.21 1.31
1.21 1.31
22,533.80 22,535.81
2

The accompanying notes form an integral part of these Standalone Financial Statements.

As per our report of even date attached



MLO Co., Ltd.
Standalone Statement of Profit and Loss for the period ended 31 March, 2026
(All amounts in Rs. million, unless otherwise stated)

i Not

Particulars ote Period ended Period ended
31 March, 2026 31 March 2025

Income

Other income 11 1.98 0.00

Total income 1.98 0.00

Expenses

Other expenses 12 2.68 0.42

Total expenses 2.68 0.42

Profit before tax (0.69) (0.42)

Tax expense

Income tax expense 13 1.21 1.31

Income tax expense relating to previous period 13 - -

Profit for the year (A) (1.90) (1.73)

Other comprehensive income 0.00

Items that will not be reclassified subsequently to profit or loss in subsequent periods

Remeasurement loss of post employment benefit obligation (net of taxes) - -

Deferred tax expense/(income) on the above

Gains and losses arising from translating the financial statements of a foreign operation -

Other comprehensive income for the year (B) - -

0.31

Total comprehensive income for the year (A+B) (1.90) (1.73)

Earnings per share (face value JPY 1 per share)

Basic earnings per share (Rs.) 14 (0.00) (0.00)

Diluted earnings per share (Rs.) (0.00) (0.00)

Material accounting policies 2

The accompanying notes form an integral part of these Standalone Financial Statements

As per our report of even date attached



MLO Co., Ltd.

Standalone Statement of Cash Flows for the year ended 31 March, 2026

(All amounts in Rs. million, unless otherwise stated)

Particulars

Period ended
31 March 2026

Period ended
31 March 2025

A Cash flows from operating activities
Profit before tax
Adjustments for:

Unrealized foreign exchange loss/(gain)

Operating profit/(loss) before working capital changes

Working capital adjustments:
(Increase) in trade receivables
Increase in other liabilities
Cash used in operating activities
Income tax paid (net)
Net cash used in operating activities (A)

B Cash flows from investing activities
Investments in shares
Loan repaid by subsidiary
Interest received on loan to subsidiary
Loan repayment received from subsidiary

Net cash (used in)/flow from investing activities (B)

C Cash flow from financing activities
Proceeds from issue of share capital
Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Foregin currency translation reserve

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprises of :

Cash on hand
Balances with scheduled bank in current accounts

Material accounting policies (refer note 2)

(0.69) (138.27)
(2.06) -2.06
(2.75) (140.33)
- 0.61
(0.09) (0.08)
(0.09) 0.53
(1.21) (0.66)
(4.06) (140.46)
4,575.65
- 4,575.65
- 9,553.70
- 9,553.70
(4.06) 13,988.89
2.11 6.29
-1.95 13,995.18
0.10 3.23
0.10 3.23

The accompanying notes form an integral part of these standalone financial statements.

As per our report of even date attached



ed company

(0]

MLO Co., Ltd.
Notes to the dalone fi ial for the period ended 31 March, 2026
(All amounts in Rs. million, unless otherwise stated)

Investments
Non-current

Investment in equity shares
ies (at cost) - unq
9,79,244 (28 February 2022: 619,084) equity shares of Owndays Inc of JPY 1
each fully paid-up (refer note (i))

Aggregate amount of unquoted investments
Aggregate amount of impairment

Notes:

The Company had invested in 9,79,244 equity shares of Owndays Inc of JPY 1 each, fully paid-up, which represents 100% of the issued share capital.

Trade receivables

Unsecured, considered good
Trade receivables from related parties (refer note 41)
Trade receivables from other than related parties

Trade receivables - credit impaired

Impairment allowance (allowance for bad and doubtful debts)
Trade receivables - credit impaired

The trade receivable ageing schedule for the year ended as on 31 March 2026 and 31 March 2025 is as follows:

As at
31 March, 2026

As at
31 March 2025

22,533.70

22,533.70

22,533.70

22,533.70

As at
31 March, 2026

As at
31 March 2025

Outstanding for following periods from due date of payment Total

Particulars

Current but not
due

Less than 6 months

6 months to 1 year

1-2 years

2-3 years

More than 3 years

Undisputed trade receivable - considered good

Undisputed trade receivable - credit Impaired

Disputed trade receivable - considered good

Disputed trade receivable - credit Impaired

*Numbers in bracket pertain to balances outstanding as on 31 March 2024.

The Company’s exposure to credit and currency risks, and loss allowances related to trade receivables are disclosed in note 39.

No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person.
Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.

Trade receivables are non-interest bearing in nature.

Cash and cash equivalents

Cash on hand
Balances with scheduled bank in current accounts

(This space has been intentionally left blank)

As at
31 March, 2026

As at
31 March 2025

0.10

2.11

0.10

2.11




MLO Co., Ltd.
Notes to the dalone fi ial for the period ended 31 March, 2026
(All amounts in Rs. million, unless otherwise stated)

7 Other equity

As at As at
31 March, 2026 31 March 2025

Retained earnings

Opening balance 14,655.09 14,656.82
Add: Profit for the year (1.90) (1.73)
Balance at the end of the year 14,653.19 14,655.09

Foreign currency translation reserve

Opening balance -

Add: Movement during the year (refer note "iii" below) -

Balance at the end of the year - -

Total 14,653.19 14,655.09

Nature and purpose of reserves

() Stated Capital
Stated Capital refers to the amount of capital a company is legally required to retain

(i) Capital Reserve
Capital reserves are funds set aside from a company's capital profits, which are gains from non-operating activities, such as issuing shares at a premium.

(iii) Retained earnings
Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to shareholders. Retained earnings include re-measurement loss / (gain) on ¢

not be reclassified to Statement of Profit and Loss.

8 Other non-current liabilities

As at As at
31 March, 2026 31 March 2025

Contract liabilities

9 Trade payables

As at As at
31 March, 2026 31 March 2025

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small
enterprises

The carrying values of above are considered to be a reasonable approximation of their fair value.
The Company’s exposure to currency risks are disclosed in note 38.

The trade payable ageing schedule for the year ended as on 28 February 2023 and 28 February 2022 is as follows:

Particulars Accruals Less than 1 year 1-2 years 2-3 years More than 3 years Total

MSME - - - - - -

Others - - - - - -

Disputed Dues :- MSME - - - - - -

Disputed Dues :- Others - - - - - -

*Numbers in bracket pertain to balances outstanding as on 31 March 2024.

10 Other current liabilities

As at As at
31 March, 2026 31 March 2025

Statutory dues
- Income Tax 1.21 131

Deposit -
1.21 1.31

(This space has been intentionally left blank)



MLO Co., Ltd.
Notes to the standalone financial statements for the period ended 31 March, 2026
(All amounts in Rs. million, unless otherwise stated)

Equity share capital

a) Authorised equity share capital

Equity shares of JPY 1 each (31 March 2025: JPY 1 each)
4,668

b) Issued, subscribed and fully paid-up equity shares

Equity shares of JPY 1 each (31 March 2025: JPY 1 each)
At the beginning of the year

Add: Shares issued

At the end of the year

c) Rights, preferences and restrictions attached to equity shares

As at
31 March, 2026
No. of shares Amount
0 4,667.70
-0 0 4,667.70
As at
31 March, 2026
No. of shares Amount

7,021,546,791 -

7,021,546,791 -

The Company has equity shares having a par value of JPY 1 per share. Each shareholder is eligible to one vote per share held. The dividend proposed, if any, by the Board of Dir
General Meeting, except in case of interim dividend. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity caj
shares on which any call or other sums presently payable have not been paid. In the event of liquidation, the equity shareholders are entitled to receive remaining assets of the Com

will be in proportion to the number of equity shares held by the shareholders.

d) Equity shares of Company held by each shareholder holding more than 5% shares*

Name of shareholders

Equity shares of JPY 1 each (31 March 2025: JPY 1 each)
LCA Three Orchard LP

Mitsui & Co. corporate investments

Lenskart Solutions Pte. Ltd.

* The disclosure is based on the legal ownership of the shares held as at the year end.

e) Details of shares held by promoters

As at
31 March, 2026

No. of shares % holding
- 0.00%
- 0.00%
7,021,546,791 100.00%
As at As at
31 March, 2026 31 March 2025

Name of promoters
No. of shares

% change during the
year

No. of shares

Equity shares of JPY 1 each (31 March 2025: JPY 1 each)
Lenskart Solutions Pte. Ltd. 7,021,546,791

100.00% 0.00% 7,021,546,791

i) The Company has neither issued equity shares pursuant to contract without payment being received in cash or any bonus shares nor has there been any buy-back of shares in the «

date.
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MLO Co., Ltd.
Notes to the standalone financial statements for the period ended 31 March, 2026
(All amounts in Rs. million, unless otherwise stated)

Other income

Period ended Year ended
31 March, 2026 31 March 2025

Interest income:

- others 0.00 -
Foreign exchange gain (net) 0.00 (0.00)
Miscellaneous income 1.98 -

1.98 (0.00)

Other expenses

Period ended Year ended
31 March, 2026 31 March 2025

Payment gateway charges 2.67 -
Rates and taxes 0.01 0.02
Bank Charges - -
Remuneration paid - 0.41
Foreign exchange loss (net) - 0.00
Fair value loss on non-current investments at fair value through profit or loss (net) - -
Customer Support - -
Miscellaneous - -

2.68 0.42
A) Payment to auditors include: 0

Statutory audit fee - -

Income tax

Reconciliation of tax expense and accounting profit

Period ended  Year ended
31 March, 2026 31 March 2025

Tax expense

Income tax expense 1.21 1.31
Income tax expense relating to previous period - -
Deferred tax charge/(credit) - -

Tax expense recognized in statement of profit and loss 1.21 1.31
Accounting profit before tax (0.69) (0.42)
Tax at applicable tax rate 1.21 1.31
Others
1.21 1.31
1.21 1.31

Earnings per share (EPS)
The calculation of basic earnings per share has been based on the following profit attributable to ordinary shareholders and weighted-average number of or

Diluted earnings per share amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted average number
year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.
share data used in the basic and diluted EPS computations:

Period ended Year ended
31 March, 2026 31 March 2025

Profit attributable to equity shareholders (A) (1.90) (1.73)
Effect of dilution - -
Profit attributable to equity shareholders after adjusting the effect of dilution (B) (1.90) (1.73)

Weighted-average number of equity shares

Number of equity shares outstanding at the beginning of the year 7,021,546,791  7,021,546,791



Add: Weighted average number of equity shares issued (includes exercise of stock options)

‘Weighted-average number of equity shares in calculating Basic EPS and Diluted EPS (c)

Nominal value per equity shares
Earnings per share - basic (A/C) (Rs.)
Earnings per share - diluted (A/C) (Rs.)

7,021,546,791  7,021,546,791
1.00 1.00

(0.00) (0.00)

(0.00) (0.00)



