
CA fl. JOttN MO~IS & CO .. 
IND I A CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 

TA GO IT SOLUTIO S I DIA PRIVATE LIMITED 

Report on the Audit of Standalone Financial Statements 

Opinion 
We have audited the accompanying Standalone Financial Statements of TA GO IT SOLUTIONS INDIA 
PRIVATE LIM [TED (hereinafter referred to as 'the Company') wh ich comprise the Standalone Balance 
Sheet as at March 31. 2026, the Standalone Statement of Profit and Loss (including Other Comprehensive 
Income). the Standalone Statement of Changes in Equ ity, and the Standalone Cash Flow Statement for the 
year then ended, and a summary of Significant Accounting Policies and other explanatory infonnation 
(hereinafter referred to as 'the Standalone Financial Statements'). 

In our opinion and to the best ofour information and according tO the explanations given to us, the aforesaid 
Standalone Financial Statements give the information required by the Companies Act, 2013 ('the Act') in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
(Ind AS) prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015. and other accounting principles generally accepted in Ind ia, of the state of affairs of the 
Company as ac March 31 , 2026, af its profit (111cluding other comprehensive income), changes 111 equny, 
and ns cash flows for the year ~nded on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(1 0) of the Companies Act, 2013. Our responsibilities under those Standards are further described in , 
the Auq itor's Responsibi lities for the Audit of the Standalone Financial Statements section of our report. 
We are independent of the Company in accordance with the ethical requirements that are relevant to our 
aud it of the Standalone Financial Statements in India in terms of the Code of Ethics issued by the Institute 
of Chartered AccountanJs of India (ICAI) and the relevant provisions of the Companies Act, 2013, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obta ined is sufficient and appropriate to provide a basis for our opinion. 

0 

Other Matters 
The Standalone Financial Statements of the Company for the year ended March 3 1, 2025 were audited by 
us and we had expressed an unmodified opinion on those fi nancial statements vide our report dated June 
27, 2025. The comparative financia l information presented in these Standalone financia l Statements for 
the year ended March 3 I, 2025 is based on the previously issued financial statements as audited by us. Our 
opinion on the Standalone Financial Statements is not modified in respect of this matte~ 
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Information Other Than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the Board's Report and its Annexures, but does not include the Standalone Financial Statements 
and our Auditor's Report thereon. Our opi nion on the Standalone Financial Statements does not cover the 
other information and we do not express any form of assurance conclusion thereon. 

In connection with our aud it of the Standalone Financial Statements, our responsibility is to read the other 
information and. in doing so. consider whether the other information is materially inconsistent with the 
Standalone Financial Statements or our knowledge obtained during the audit, or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have nothing to report in this 
regard. • 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 
Statements 

The Company's Board of Directors is responsible for the preparation and presentation of these Standalone 
Financial Statements that give a true and fair view of the financial position, financ ial performance, changes 
in equity and cash flows of the Company in accordance with the Ind AS prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgements and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessrng the 
abi lity of the Company to continue as a going concern. disclosing, as applicable, maners related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fra ud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 



Identify and assess the risks of material misstatement of the Standalone Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit ev idence that is sufficient and appropriate to provide a basis fo r our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omiss ions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit ev idence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
Auditor's Report to the related disclosures tn the Standalone Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our Auditor's Report. However, future events or conditions may cause ' 
the Company to cease to continue as a going concern. 

Evaluate the overall presentation. structure and content of the Standalone Financial Statements, 
including the disclosures. and whether the Standalone Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materia lity is the magnitude of misstatements in the Standalone Financial Statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related , 
safeguards. 

Report on Other Legal and Regulatory Req uirements 

I. As required by the Companies (Auditors' Report) Order. 2020 ('the Order') issued by the Central 
Government of India in terms of Section 143( 11) of the Companies Act, 201 3, we give in 'Annexure A' a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that: 



We have sought and obtained all the information and explanations which, to the best of our 
knowledge and belief. were necessary for the purposes of our audit of the aforesaid Standalone 
Financial Statement . 

In our opinion. proper books of account as required by law relating to the preparation of the 
aforesaid Standalone Financial Statements have been kept by the Company so far as it appears from 
our examination of those books. 

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other 
Comprehensive Income), the Standalone Statement of Changes in Equity, and the Standalone Cash 
Flow Statement dealt with by this Report are in agreement with the relevant books of account 
maintained for the purpose of preparation of the Standalone Financial Statements. 

In our opinion. the aforesaid Standalone Financial Statements comply with the Indian Accounting 
Standards spec ified under Section 133 of the Act. 

• On the basis of the wrinen representations received from the Directors of the Company as on March 
31, 2026 taken on record by the Board of Directors, none of the Directors is disqualified as on 
March 3 I, 2026 from being appointed as a Director in terms of Section 164(2) of the Act. 

' With respect to the adequacy of the internal financial controls with reference to the Standalone 
Financial Statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in 'Annexure B'. 

3. With respect to the other maners to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

Based on the info rmation provided to us and the audit procedures performed, there are no litigations 
pending against the Company which wou ld have a material impact on the Standalone Financial 

tatements. 

The Company did not have any material foreseeable losses on long-term contracts including 
derivative contracts requiring prov ision in its Standalone Financial Statements as at March 31 , 
2026. 

There has been no delay in transferring amounts required to be transferred to the Investor Education 
and Protection Fund by the Company and there were no amounts which were required to be so 
transferred during the year. 

• The management has represented that, to the best of its knowledge and belief, other than as 
disc losed in the otes to the Standalone Financial Statements. no funds have been advanced. loaned 
or invested (whether from borrowed funds, share premium or any other source) by the Company to 
or in any other person(s) or entity( ies), including foreign entities, with the understanding, whether 
recorded in writing or otherwise, that the intermediary shall directly or indirectly lend, invest or 
provide any guarantee, security or the like on behalf of any ultimate beneficiary. Based on audit 
procedures considered reasonable and appropriate, nothing has come to our notice that would cause 
us to believe that this representation contains any material misstatement. 

• The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the otes to the Standalone Financial Statements, no funds have been received by the 
Company from any person(s) or entity(ies), including foreign entities, with the understanding, 
whether recorded in writing or otherwise, that the Company shall directly or indirectly lend, invest 
in or provide any guarantee, security or the like on behalf of any ultimate beneficiary. Based on 
audit procedures considered reasonable and appropriate, nothing has come to our notice that would 
cause us to believe that this representation contains any material misstatement. 



• The Company has not dec lared or paid any dividend during the year ended March 31, 2026, and 
accordingly. reporting under Section 123 of the Companies Act.2013 does not arise. 

• Audit Trail (Rule 11 (g)): Based on our exam mat ion, which included test checks, the Company 
has u ed Tally Pritne for maintaining its books of account for the year ended March 31, 2026. This 
software has a feature of recording an aud it trai l (edit log) at the application level and at the database 
level. and the same has operated throughout the year for all relevant transactions. During the course 
of ou r audit, we did not come across any instance of the audit trai l feature being tampered with or 
disabled. Further, the aud it trail for the immediately preceding fi nancial year has been preserved 
by the Company as per the applicable statutory requirements for record retention. 

For A. JOHN MORIS & CO 

CHARTERED ACCOU T ANTS 

Firm Registration o: 007220S 
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Place: Chennai 

Date: Apri l 24, 2026 



A NEXURE 'A' TO THE I DEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph I under 'ReporL on Other Legal and Regulatory Requirements' of our Report of 
even dale) ' 

Report pursuant to the Companies (A uditor's Repon) Order, 2020 ('CARO 2020') issued by the Ministry 
of Corporate Affairs vide GSR 206(£) dated 25 February 2020, as amended 

To the Members of TA GO IT SOLUTIONS INDIA PRJVATE LIMITED 

In terms of the information and explanations sought by us and provided to us by the Company and the 
books of account and records examined by us in the normal course of our audit, and to the best of our 
knowledge and belief, we state that: 

(i) Property, Plant and Equipment [Clause 3(i)) 
(a) The Company is maintaining proper records showing full particulars, including quantitative 
derails and situation of Property, Plant and Equipment (PPE). 
(b) The Company has a programme of physical verification of PPE at the financial year-end. The 
PPE were physical ly verified by the Management during the year. o material discrepancies were 
noticed on such verification. 
(c) The Company does not own any immovable properties (other than properties where the 
Company is the lessee and the lease agreements are duly executed in favour of the lessee). 
Accordingly, the question of report ing on title deeds does not arise. 
(d) The Company has not revalued its Property, Plant and Equipment (including right-of-use assets) 
or intangible assets during the year ended March 31 , 2026. 
(e) o proceedings have been in itiated or are pending against the Company for holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988 and the rules made thereunder. 

(ii) lnventorv [Clause 3{ii)! 
(a) The Company is a serv ice-based IT company and does not hold any physical inventory during 
the reporting period. Accordingly, the question of physical verification of inventory does not arise. 
(b) The Company has not been sanctioned any working capital limits in excess of ~5 crore in 
aggregate from any bank or financial institution at any point during the year. Accordingly, reporting 
on filing of quarterly returns / statements is not applicable. 

(iii) Loans, Advances in nature of Loans, Investments, Guarantees and Security [Clause 3{iii}) 

During the year, the Company has not granted any loans or advances in the nature of loans, made any 
investment . or provided any guarantee or security to or in any company, firm, Limited Liability 
Partnership or any other party. Accordingly, reporting under clauses 3(iii)(a) to 3(iii)(f) does not arise. 

(iv) Investments, Loans, Guarantees -Sections 185 and 186 [Clause 3{iv}) 

The Company has not made any investments, provided any guarantee or security, or granted any loans 
in terms' of Sections 185 and 186 of the Companies Act, 2013 during the year. Accordingly, reporting 
under thi clause does not arise. 

(v) Deposits !Clause 3(v}! 
The Company has not accepted any deposits from the public within the meaning of Sections 73 to 76 
of the Companies Act.2013 and the Companies (Acceptance of Deposits) Rules, 2015. Accordingly, 
the directives issued by the Reserve Bank of India and the relevant provisions of the Act with regard to 
deposits accepted from the public are not applicable. 



(vi) Cost Records [Clause 3(vi)) 
The CeMtral Government has not prescribed the maintenance of cost records under sub-section (I) of 
Section 148 of the Companies Act.2013 for any of the services rendered by the Company. Accordingly, 
reporting under this clause does not arise. 

(vii) Statutorv D ues [Clause 3(vii)) 

(a) The Company is regular in depositing undisputed statutory dues, including Goods and Services 
Tax, Provident Fund, Employees' State Insurance, Income Tax, Customs Duty, Cess and other 
statutory dues with the appropriate authorities. There are no und isputed amounts payable in respect 
of the e dues which were outstanding as at March 3 I, 2026 fo r a period of more than six months 
from the date they became payable. 
(b) There are no disputed amounts payable to any statutory authority in respect of Income Tax, 
Sales Tax, Service Tax. Customs Duty, Excise Duty, Value Added Tax, Goods and Services Tax 
or any other material statutory dues as at March 3 I, 2026. 

(vii i) Unrecorded Income !Clause 3(viii}I 

There are no transactions relating to previously unrecorded income that have been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 196 I (Act). o 
uch transaction has been identified and no return of income in respect of unrecorded income has been 

fi led by the Company under Section 148A of the Act. 

(ix) Loans, Borrowings and Funds Raised [Clause 3(ix)) 

(a) 'Jhe Company has not obtained any loans or borrowings from any financial institution, bank, 
government or debenture holders during the year. There are no defaults in repayment of loans or 
payment of interest. Accordingly, reporting under clause 3(ix)(a) does not arise. 
(b) The Company has not been declared a wilfu l defaulter by any bank or financial institution or ' 
other lender. 
(c) The Company has not availed any term loans during the year. Accordingly, reporting on 
application of term loans for the purpose for which they were obtained does not arise. 
( d) The Company has not raised any funds on short-term basis. Accordingly, the question of short­
term funds being used for long-term purposes does not arise. 
(e) The Company has not taken any fu nds from any entity or person on account of or to meet the 
obi igations of its subsidiaries, associates or joint ventures. 
(f) The Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries, associate companies or joint ventures. 

(x) Public Offer and P rivate Placement [Clause 3(x)j 

(a) The Company has not raised any money by way of initial public offer (I PO), further public offer 
(FPO) or rights issue during the year. Accordingly, reporting under clause 3(x)(a) does not arise. 
(b) During the year. the Company made a private placement of equity shares in accordance with 
Section 42 read with Section 62 of the Companies Act, 2013. The Company allotted 3,07,694 equity 
share of< I 0/- each at a premium, raising aggregate proceeds of <40.000 million from Lenskart 
So lLHions Limited, its holding company. The funds so raised have been utilised for working capital 
and general corporate purposes for which they were raised. Based on the audit procedures 
performed and the in formation and explanations provided to us, no deviations in the utilisation of 
funds have been noted . 

(xi) Fraud and Whistle-blower Complaints (Clause 3(xi)] 



(a) During the course of our audit. no fraud by the Company or any fraud on the Company has been 
noticed or reported. 
(b) No report under sub-section (12) of Section 143 of the Companies Act, 20 13 has been filed by 
the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) 
Rules, 2014 with the Central Government, in respect of the current year or the preceding year. 
(c) As represented to us by the Management, no whistle-b lower complaints have been received by 
the Company during the year ended March 31 , 2026. 

(xii) idhi Company !Clause 3(xii)! 
The Company is not a idhi Company as defined under Section 406 of the Companies Act, 2013. 
Accordingly, the idhi Rules, 20 I 4 are not applicable to the Company and reporting under this clause 
does not arise. 

(xiii) Related Party Transactions !Clause 3(xiii)j 
All transactions with related parties during the year are in compliance with Section 177 (Audit 
Committee) and Section 188 (Related Party Transactions) of the Companies Act, 2013, to the extent 
applicable. The details of such related party transactions as required under the app licable lndian 
Accounting Standard (Ind AS 24 - Related Party Disclosures) have been disclosed in Note 13 to the 
Standalone Financial Statements. 

(xiv) Internal Audit !Clause 3(xiv)j 
(a) As per Section 138 of the Companies Act, 2013 read with Rule 13 of the Companies (Accounts) 
Rules, 2014, the provisions relating to appointment of an internal auditor are not applicable to the 
Company based on its size and nature of business. The Company does not have a fo rmal internal 
audit system. Accordingly, reporting on the adequacy of internal audit system under clause 
3(xiv)(a) does not arise. 
(b) In the absence of an internal audit function, no internal audit reports are available for 
consideration. Accordingly, reporting under clause 3(xiv)(b) does not arise. 

(xv) Non-Cash Transactions with Directors !Clause 3(xv)j 
The Company has not entered into any non-cash transactions with its Directors or persons connected 
with them as contemplated under Section 192 of the Companies Act, 201 3. Accordingly, reporting 
under this clause does not arise. 

(xvi) Registration under RBI Act, NBFC and Core Investment Company !Clause 3(xvi)j 
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934 as it does not carry on the business of a Non-Banking Financial Company (NBFC) or 
Housing Finance Company. 
(b) The Company has not conducted any on-Banking Financial activities or Housing Finance 
activities during the year. The Company is not a Core Investment Company (CIC) as defined in the 
Core Investment Companies (Reserve Bank) Directions, 2016 issued by the Reserve Bank of India. 

(c) There are no Core Investment Companies (Cl Cs) in the group (as defined in the Core [nvestment 
Companies (Reserve Bank) Directions, 20 16) as far as it relates to the Company. 

(xvii) Cash Losses !Clause 3(xvii}I 
The Company has not incurred any cash losses during the financial year ended March 3 l, 2026. 
However, during the immediately preceding financial year ended March 31, 2025, the Company had 
incurred cash losses oH.27.77 mi llion. 

(xviii) Resignation of Statutory Auditors !Clause 3(xviii)] 

J 



There has been no instance of resignation of the statutory auditors during the year. Mis A. John Moris 
& Co, Chartered Accountants (Finn Registration o: 007220S) have continued as the statutory auditors 
of the Company throughout the year. Accordingly. no issues, concerns or observations arising from 
such resignation are required to be reported. 

(xix) Going Concern - Financial Ratios !Clause 3(xix)! 

On the basis of the fi nancial ratios, ageing and expected dates of realisation of financial assets and 
payment of financia l liabilities, other information accompanying the Standalone Financial Statements, 
and our knowledge of the Board of Directors' and Management's plans, and based on our examination 
of the evidence supporting the assumptions, nothing has come to our attention which causes us to 
believe that any material uncertainty exists as at the date of the audit report indicating that the Company 
is not capable of meeting its financial liabilities existing at the date of the Balance Sheet as and when 
they fall due within a period of one year from the Balance Sheet date. 

We. however, state that this is not an assurance as to the future viabi lity of the Company. We further 
state that our reporting is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities fa lling due within a period of one year from the Balance 
Sheet date wi ll be discharged by the Company as and when they fa ll due. 

(xx) Transfer to Fund specified under Schedule VII - CSR (Clause 3(xx)) 

As per Section 135( 1) of the Companies Act, 2013, the provisions relating to Corporate Social 
Responsibility (CSR) are not applicable to the Company based on its net worth, turnover and net profit 
for the preceding financial year. Accord ingly, the question of transfer of any unspent CSR amount to a 
fund specified under Schedule Vil of the Act does not arise and reporting under this clause is not 
app licable. 

(xxi) Qualifications or Adverse Remarks in CARO Reports of Group Companies (Clause 3(xxi)J 

The Coi;npany does not prepare consolidated financial statements. The Company is a wholly-owned 
subs idiary of Lenskart Solutions Limited. We have not audited the financial statements of any other 
entity in the group. Accordingly, the question of reporting on qual ifications or adverse remarks in 
CARO reports of companies included in the consolidated financial statements of the Company does not , 
arise and reporting under this clause is not applicable. 

For A. JOHN MORIS & CO 

CHARTERED ACCOUNTANTS 

• tration o: 007220S 

~ 
ARuN1<UMARM 

Partner 

beriship o.: 229687 

UDIN : 26229687QFCDHJ378 l 

Place: Chennai 

Date: April 24, 2026 



A NEXURE 'B' TO THE INDEPE DENT AUDITOR'S REPORT 

(Referred 10 in sub-clause (j) under paragraph 2 of'Reporl on Other Legal and Regulatory Requirements' 
of our Report of even dQ/e on 1he Standalone Financial Statements of TA NGO IT SOLUTIONS INDJA 

PRIVATE LIMITED for rhe year ended March 31, 2026) 

Report on t,he Internal Financial Controls with reference to Standalone Financial Statements 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India (' !CAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
en uring the orderly and efficient conduct of its business, safeguarding of its assets, prevention and 
detection of frauds and errors. accuracy and completeness of accounting records, and timely preparation of 
reliable financial information. 

Auditors' Responsibility 
Our responsibili ty is to express an opinion on the Company's internal financial controls with reference to 
the tandalone Financial Statements ba ed on our audit. We conducted our audit in accordance with the 
Guidance ote on Audit of Internal Financial Controls over Financial Reporting ('the Guidance Note') 
is ued by ICAI and the Standards on Auditing prescribed under Section 143( I 0) of the Companies Act, 
20 13. to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance 

ote require that we comply wi th ethical requirements and plan and perform the audit to obtain reasonable 
as urance about whether adequate internal financial controls with reference to Standalone Financial 
Statements were established and maintained and whether such controls operated effectively in all material 
respects. 

Our audit involves perfo rming procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to Standalone Financial Statements and their operating 
effectivene . Our audit of internal financial controls included obtaining an understanding of internal 
financial controls with reference to Standalone Financial Statements, assessing the risk that a material 
weakness ex i ts. and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 
of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system with reference to Standalone Financial 
Statements. 

Meaning of Internal Financial Controls with reference to Standalone Financial Statements 

A company's internal financial controls with reference to Standalone Financial Statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation 
of financia l statements for external purposes in accordance with generally accepted accounting principles. 

_, 



A company's internal financial controls with reference to Standalone Financial Statements include those 
policies and procedure that: 

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
tran actions and dispositions of the assets of the company; 

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company: and 

Provide reasonable assurance regarding prevention or timely detection of unauthorised acqu isition, 
use,' or di position of the company's assets that cou ld have a material effect on the Standalone 
Financial Statements. 

Inherent Limitations of Internal Financial Controls 
Because of the inherent limitations of internal financ ial controls with reference to Standalone Financial 
Statements, including the possibi lity of collusion or improper management override of controls. material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of 
the internal financial controls with reference to Standalone Financial Statements to future periods are 
subject to the risk that the internal financial control may become inadequate because of changes in 
conditions. or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
with reference to the Standalone Financial Statements and such internal financial controls were operating 
effectively as at March 31. 2026, based on the criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by ICA I. 

For A. JOHN MORJS & CO 

CHARTERED ACCOUNTANTS , 

Firm Registration o: 007220S 

~~ 
CA AR.JiefKUMAR M 

Partner 

Membership No.: 229687 

IN_j6229687QFCDHJ378 l 

Place: Chennai 

Date: April 24, 2026 



Tango IT Solutions India Private Limited 

Cl N : U72200TZ20 I 7PTC029089 
Balance Sheet as at 3 1 March 2026 
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l'ropert, . plan I and equipment 
lntang1bl~ a:o,:)Cb 

l·inannul a>'CIS 

Particulars 

Utlutr non- currcml fmancwl ll.}Sets 

l)et'errcd ta, a,,.:1, (net) 

Other non• currem as,cl> 
Tomi non-current assets 
C"urn•nt asst'ts 

I 111anc1a! a:-.:,eh 
7rutle rt>,enahlel 

(. 'tnh and nt.\h ctq1111 ulent.~ 
Oth\..·r t:um.:nt .t'.)'.'.)1..'b 

Total current a"l~l't~ 
To1:-1l a!ri,,l'h 

!::quit~ ,ind liahilili~, 
Eyui1, 
l·.4u11, share rnp11<1I 
Other e4u11, 

'I ot"I 1·qui1~ 
'\011-rnrn•nt liabilities 
Fmancial llab11i11c, 

Borro\\111g'.'t 

Ullll.'r I 1atl1l1t1c.·'.\ Jnd Pre" 1,10n, 

l'rtl\l:,llllb 

·1 urn I 11011- t·urn:nt liabilities 

( urrcnl lh1b1li1ie, 
r inanci.11 l1ab1l111e, 

I rade p,t) abk, 
.ti total ou1s1and111g due; ol micro enterpn,cs and small enterprise 

b/ 101al outstanding due, other than dues ol'm1cro enterprises and small 

cnterpn,e, 

Other li11a11c1al habd111cs 

Other current l1abil111e, 
Total curn·nl liabilities 
Total equit, and liabilitir, 

\0111111,ir, ol "gn1fica111 accoun11ng policies (1H>1e 2) 

I he accump.tll\ 1ng 1HHC> lorm an 111tcgrnl part ot thc,e stundalone tinancrnl 
A:-. rc-r ot1r n:pon 011:.·,cn Jatc..· 

l·or A.JO HN MORJS & CO 
Ch,,rlt•red Accoun tant~ 
hrm Regn No. 0072205 

Note 

3 

-I 
5 
6 

7 

8 
9 

10 
11 

12 

13 

14 
15 

As at 
31 March 2026 

I 37 

I 64 
0 68 
4 65 
8.33 

55 62 
31 32 
3 -13 

90.37 
98.70 

10 48 
38 67 
49. 15 

17 79 
17.79 

0 80 

9 50 
0 93 

20 52 
31.76 
98.70 

\_!ro\\ea 
\ha.,a ?fr.Ja\e 1 

So\u\\QI\S 

(Amount in Millions) 

Asal 
31 March 2025 

1.50 

I '66 
0.78 
5.43 
9.37 

7 50 
6.93 
2 08 

16.51 
25.88 

7.40 
-9.84 

-2.44 

4 41 
4.41 

0.73 

4.83 
0.64 

17 70 
23.91 
25.88 

(All KUMARM) 

ivasi 
Ro 

Chen 
F:1N 

f tian~o 
O (KC SUREN PALANISAMY) 

Director 
. (RAft<1NEEK KHURANNA) 

Q1reC Director 

\ le111bt'r, h1p /\io 22%87 
Ul)lt\: ·2o22%87Ql'CDI 11178 1 
l'l,1<e C lw1tn,11 

D,lle 2-1 / 0-1/2026 

,-, . 
\ 

DI :0521308-1 

Pl,1ee· Chenna1 
D,1te: 2-1 / 0-1/2026 

DIN:02667041 

Place: Cheru1a 1 

Date: 24/0-1/2026 



Tango IT Solutions India Private Limited 
C IN: U72200TZ20 I 7PTC029089 

Statement of Profit and Loss for the yea r ended 31 March 2026 
(All amounts ,n Rs. ,n mdl,ons unless 01heni·1se s1a1ed) 

(Amount in ~lillions) 

Partirulan, 
:-.'ore Yea r ended VeAr ended 

31 .\larch 2026 31 March 2025 

Income 
Rc..·H.:nul' lwm Upt:'ratton:, 16 178 76 84 33 

Uth"':r in~, . .llllt:' 17 I 05 0.31 
I 01al incu11u.• 179.81 84.64 

E, pcn~cs 
C1..l!!-l 1..ll m.111.:nub l'Olhum~d 

_, 
1::mplovee benef11, e~pen,e 18 91 97 74.50 

Fmancc: c1..1:,b -
lJt!prcc1at1on and amorw,at1on e, pen:,e 19 l 53 I 49 

Othl.'r l.'\pc:n~c::t 10 83 01 37.90 

I 01al e,p(•n:,e, 176.52 113.89 

Protit/ (1.o~~) before ia~ 3.30 -29.25 

I a, c,pcn,r 

lnc,Jmt:' ta, i:,pc1ht:' - -
Dderred I a, I ,perhc, ( ln,,11ne 1 010 0 11 

l'rulil/( Loss) for rh,· .'car (.-\) 3.20 -29.36 

Orhrr comprchcnsh c income/( Loss) 

llem, 1ha1 "rll nur be reclu»r lied ,ub,equenrl\ 10 proli1 or los, rn subsequenr pertods 
Kl.'mt'i.1:-turt:111t:nl llf pL,~t t:"mpk,, ml.'nt bi:n..:lit obllgauon -

Otht•r cum11rl'11cmi\l' i11,·u111c/(lo» ) for 1hc ~car I BJ 

I oral ,·0111prl'ht•11,i, c in,·unwl(lu") fur lht· ~ car I \ + BJ 3.20 -29.36 

k.inling_!"I per ~h<Hl' I IJ~t' ,alui: R:-- 2 P'-'t ,hmt> l 

Ba,it c:.u111ng, p~r ,tmn: 1 In R"t ) c I J 05 (39 66) 
Dr luted carnrng, per ,h~r< 1 In R, l J 05 (39 66) 

Summnn ul "gn1lican1 accounung polrc1e, 1no1e 2) 

I he accomparl\ 111g nrne, form an 1111egral part of the,e standalone linanc,al statement; 
A, per ,1ur report ul ,, en date 

For A.JO HN MORIS & CO 
':<'.~ 1"101, ,'.) 

For and o n behalf o f the Board o f Directo rs o f 

C h c1rle red Accountan t, Tango IT Solutions India Private Limited 

Firm Regn t'-:ll. 007220S 0 cf 
: 5, Lakshmipurarr., C~ 

~ 
~ 1s!Slreet, : 

For Tango IT Soluti 1a Privit&H~™9 IT Solutions India Private Lii 
~ I 

Deivasigamani Road, "' 
Royapettah, I 

(K C SUREN PAL~ NISAMY) (RA~ 

j: Chennai-600 014. 
(A R KUMAR M) -poi)~ FRN: 007220S I 

Partner 
~ ,- Directo r . Directo r 

/-,.,kmbl' r,h1p t\o. : 22%87 
f:?120 AccP.., 0 11 :o5213osP irector DIN:02667041 Dire1 

ited 

tor 

I.JOI t\::2o22%87QFCDHJ3781 

Pl,Kl''. Chl'lll1dl Place: C he ru1ai Place: Cheru1ai 

D<1lL': 2-1 1 ll.J / 2U2b Date: 24/0-1/ 2026 Date: 24/04/ 2026 



Tango IT Solutions I ndia Private Limited 

Cash flow Statement for the year ended 31 March 2026 
(.1/1 a,11011111s 111 Rs. m 111tl/ro11s unless 01hen,·1se s1a1ed) 

Particular> 

\ ( C'l!'ioh no\\' rrum upl'ril I in~ act i, it i t'.!'I 

l' rulill( 1.o») bdon· 1:1\ 

\ dju~lml·nh for: 

lntt:rt!M 1m:oml' 

Prot"it ,,n sale of pr,,µ,,m. plan! & e4u1p111en1 

Lo" ,,n ,ale ol propt,n). plant and equipment 

I.N-prl!'cialton amJ c1mon1~at1on c~pc.:lbl' 

lntere,1 on 11 refund 

Share Ba,c:tl pa, n1t.•n1 to c:mpkl, c.:c:!-

\\ or~in11 ,·:1pit:1l :1djus1111ents: 

dm:n.:a~1..· J Dccrct1!:!ll.' in l)thc:r a~:icb 

Di:a~.'.t:-il.' ( lncn:a!!IC:) 1n mu.k h.'l'i:1,,lhk~ 

lncrca,c 1Dccrea;e1111 ,>ther ltab1lt11c, 

I nuca,e l Decrei\se 1 111 1rade pa, able 

lncrea,e l Decrease ) in llther 1-inanc,al L.1ab1lt11e, 

lm.:n.•a~~ (Dccrc:asel 111 othcT Curren! L1ab1ht1e"I 

( lncrt'il~l') Oc:crt.'as..: m oth\!r t·urr~nt as~t!lS 

Cush used in opt'rnting acli\' itics 

:'I r ! r ash used in opcnllin!( act i\' i tics (,\) 

U C a,h no", from in, est in~ ucth ities 

.'\..:yu1,Ithm t'f rroP"-'rt\ plJnl i.lnll ,.:quIp1111!nI 
I lnt...:Icc:13c I IXt:rt:u~c m i..Hhcr rtnam.·1a\ A"i:,t'l\ 

lntL'h:~t rL'l..'.l.'I \ t!J 

\ale lit 1,wd a»et11'ell 

lnterc,1 on 11 relunu 

\et ,· i1sh (u,ed in)lno11 from in1 esting act h itics (B) 

(' Ca,h 0011 from linancing 11r1h ities 

Prnrc..·c,b from I3~ul.' 1.li' !!!hare c.:apual ( indudmg !!ihar~ premium) 

lh:fld\ m..:n1 o l htirtln, 111g ... 

Prm.c.·c<l.., fwm borrll\\ln_g.:,. 

11111:r~ ... t pa1J 

\l't l'ash 0011 from lini1ncing acth itie, (C ) 

t\et rn.:rca,e rn ,a,h anu ca,h equl\ a lent> I/\ · B • ( I 

l a:-.h amJ Cihh l.'{tUl\alt'nl:o- at the beginning. of the H"ar 

Cash i1nd cash cquh aknts at the end of 1he year 

Ci1sh and c,1sh cquh alents co1111irises of: 

l'a,h l'n hanu 

l3alancl.', \'llh -,chc:<lulcd bank in current accounts 

Depu,11, 1111h ong,nal 111atu1tt) le,, than J t11(1nth; 

Summar, of ;1gm licant accounung poitc,es l note 2 ) 

I ht: arl'1.m1pan~ mg mJh:~ form an mtl.'gral pan of thl.!l;jl' standalone linancial stat~rm:nts 

A':-. p~r our rc..',)(..lrl 1..,1 4-!\.en date: 

, ear endetl 

3 I .\larch 2026 

3.30 

-0 68 

-0 07 

I 53 

-0 29 

8 39 

12.17 

-1 35 

-48 12 

13 38 

473 

0 29 

2 83 

0 79 

-27.~6 

- 15.29 

-I 47 

0.03 

0 68 

0.15 

0.29 

-0.33 

40.00 

40.00 

24 39 

6 93 

31.32 

0 05 

3 I 26 

31.32 

(Amount in Millions) 
l ear enoe<1 

31 March 2025 

For A.JOH MORIS & CO 
Chrll'lL'rL'd A<Tountonl, 

For and on behalf of the Board of Duectors of 

Firm Rq,:n \:o. 00i22ll5 
~~ MUfr.;"' Tango IT Solutions lndi; Private Limited 

':,o '-' q.' . ror Tang IT 

-29.25 

-0.22 

1.49 

-0.06 
8 71 

- 19.33 

-2.08 

4.62 

-3.36 

4 23 

16.55 ' 

3.34 

-4.68 

18.62 

18.6 

-131 

022 

0 

0.06 

-0.52 

. 

. 

. 

-1.70 
8.63 

6.93 

0.21 

6.72 

6.93 

. s, Laksh - 0 , , ~ 0 Solutions I d' 
;- 0e· 1_st s7:e~.ram. ? \fur Tango IT Se,1t..tJ07 ~ vate Limited n ta Privat, L 
(") I tVasR ,gamani Road 1, ~ . . I\ - L.-
:i: 1 oyapettah ' -~_> 
~ Chennai-6()0 0'14 ,S (K C SURE PALANISAMY) (RAMNrr• (ARUNKUMAR M ) 

Partner 
Membership No. : 229687 
UDl1\ :26229687QFCDH)3781 
Pl<1,L': Chenn,11 

D,tll'' 1.J /tl.J/ 2020 

,.,~ FRN·oo7 • ~ I - -,...~ • 220S ,-:. Direc& rector Director 
~SD ACCO\)~ DIN:0521308.J DIN:02667041 

Place: Chenna, 

Date 24 04 2026 

Place: Chenna1 
Date: 2.J/04/2026 

., 
r 



3 Property, plant and eq uipment (Amount in Millions) 

Particulars Computers and Total 
peripherals 

Gross Block 

As at 01 April 202-' 6.86 6.86 
Additions during the year 1.31 1.3 I 

Disposals 0.58 0.58 
As at 31 March 2025 7.59 7.59 

As at 01 April 2025 7.59 7.6 
Additions during the year 1.47 1.5 

Disposals 0.75 0.7 

As at 31 March 2026 8.32 8.32 

Accumulated dep reciation 

As at 0 I April 202-' 5.1 3 5.13 
Depreciation charge for the year 1.49 1.49 

Dispo5als 0.53 0.53 

As at 31 March 2025 6.09 6.09 

As at 01 April 2025 6.09 6.09 
Depreciation charge for the )ear 1.53 1.53 

Disposab 0.67 0.67 

As at 31 March 2026 6.94 6.94 

Net carrying amounts 

At 31 March 2025 I.SO I.SO 

At 31 March 2026 1.37 1.37 

Notes: 

(a) Upon transition to Indian accounting standards (referred to as 
Ind AS). the Company had adopted optional exemption to consider 

(b) For detailed accounting poliC) for property. plant and equipment and depreciation. refer note 2. 



II 01ht'rt't uity 

f>111rt1c11!111n 
As 11 As11.1 

31 March 2026 31 Much 2025 

Kt'IMrnt'd t"11rm1111t, 

Ot.k.:lllllt.tb,tfj11 .... (l6\2J) (I J; g5) 

\JJ .,1,.,lil I"' th._ h..ll l lU (lS lb) 

""" 
I r;111,,,h.:(h . .J hum vth.:r U • .MllPh.:h .. •11.)lh' 

l.hil111Ut" ;H thr .-nd uf lht' HMr 
(162.0-I) (16~.24 1 

!<icl ' Urlllt") 1)11:'IIIIUIII 

Ou..111111.tb,tl.m .... I ◄ :! ~b 1<2 86 

AdJ f>h,·noulll h."\.t.:1\1.'\l vu l:t)\h. VI L1.1u1t\ 

ALIJ 01,.'l;llk.'d (. ~ntnbultou 
UMl11111ct' at lht' ..-11J of thl' H"Mr 142.86 142.86 

l>t'l'lllt'd Cuntr1bu1io11 
01>.:111111.!. bal,111,.,. 1 l.!,.j l.8J 

bl"'."•b.: f u1 l:mpluH."\.' ~tod .. Uot1uu 8.J9 8.71 

lhl1mrr Mt tht' t'ml uftht' \C'Jlr 
20.9J 12.!,.j 

To111I 1.1~ 10.81 

1 l ~Ult Current L111IJ1lll11.') 

f>1u11u1l1111 
A.tat AJ Ml 

JI M111rch 2026 JI Much 202.5 

l'ru\1)lll'll lv1 u,.uu1I\ b UU I >Y 

l-'1\1\ 1,i~1o11 h.•I L vs.-11,,. ..... IIN 2"2 
I UI NI 17.79 ,L-11 

IJ 'I r11dC' un ttbk-11 

P•r11cular" 
Asal As at 

JI Marth 2026 JI Much 2025 

I ~al 0t.11-.1;i.nJm~ llu .. ~ ul m11,;ru ,:ull:tpn~,. 

Jlki )Ill.Ill .:11Mpll!t1.~ tr..:t .. ·t nut\: 4~) U KU u 73 

I ..X.11 ,1\1bt,11himg du .. .. \.II .;1 .. -Ji\\Jh i>1h,:1 

lh,111111,.;11.) .. ·1,,~rp,b .... .11iJ )lll.111 .. nt..:run:i..;:, I/ SU 'gJ 
Tot1'1 10.J0 5.56 

I h., ... unllll.\ \,1lu .. ~ \JI .1.bvh .11..: ,.Oll)ld~u.-J 10 b..- .111:.1.:.on.1hk .ippru,1m.1lh,Hl UI lii.:1t fo1r ,.1lu .. 

I h ... 11.,,I..- )J\.1b1 .. • .ht .. lllU, .. ~n .. -Juk IUI 111 .. HJl \:l"IIJ .. '\J J) UII ,I \IJh:h 101, l) .1 .. IOIIO\\) 

Parl1rulwh t'ro,, .. wn 
(urn:111 but Oubt:1nJ1n11 tor foll0\,1n~ ocnod) from due date of oa,mc-nt 

11u1 dut Lt .. , than I 1-2 VtNl':t 2-J M orr than J Tot.I 

\l!:i\ll 0 KU 0.80 
(U I J) 10.1.ii 

Oth .. ·r"I, • lU 9.50 
I I lU) ( l.l0 

D1:i, >ul~d Du .. ~ • \IS~ll:. 

01i.nut .. "l1 Ou .. -.. • Ott...-1i. 

•,umb..n m Ol,H,:".:l p..:rtau, I\J b;1l.111 .... ~ Wh!.UtJU\K ,b \JI\} I \l.1.r..:h 20:!ti 

,. 01hc-r fim111 c111I h1ttul11tt,. 

l 1 11r11cu l11r, 
As NI AS RI 

JI ~h1rc:h 2026 JI March 2025 

bn >h.1, .. -1." ~u..-tn-, u,1,.1hk U YJ u 6-4 
r otlli 0.9J 0.64 

,~ Other currc-nt l11r1b1lll1l',. 

P11 r11t·ulNr:t 
As 111 ,\J HI 

JI Much 1U26 JI Much 2025 

Othl.:1 J'j\;1bl,·) U 36 U ll 

,\J,.ut..., ll'-"11 ( U)h.)tlk.'l!t t ..a Ill! ll Ul 

!o.1.1lutun Ju,.") 

• 11)\ P.1.,Jbk I IJ '31 
• l'ru, 11.k111 llmJ DJ.' .1.bl.: 0.27 

• UOl...'l.h .111J ~l.'l\u . ..: l.1., n,1,.1bk J IJ 0 gg 

Totitl 20.52 l i.iO 



s Deferred Tax Liability/Asset (Amount in Millions) 

Particulars 31st March 2026 31st March 2025 

Tax effect cf items constituting deferred tax liability 

Depreciation as per IT Act 1.91 1.9 I 

Depreciation as per Companies Act 1.53 1.49 
• 

On difference between book balance and tax balance of fixed 

assets -0.37 -0.42 

Tax effect of items constituting deferred tax liability -0. 10 -0.1 1 

Opening Deferred Tax Liabil it) -0.78 -0.89 

Deterred tax Income for the year -0. I 0 -0.11 

Net deferred tax liabi li ty / (asset) -0.68 -0.78 



Tango IT Solutions India Private Limited 
C li'I : l 722UUTZ2017PTC029089 

14, ,111111m//1 Ill /,\H fclk/11 Uflh'l\ 11lllvw1, .. 11,11,·JJ 

lnrumr I 11, 

( ,I ) \IIIUllllh rt-rutlll)l."d Ill 1hr ( Ull!1Ulni1ttl'd M.tlt'Ul\"111 u l t'ruli1 ;111d l.u!I) ru111111·1u•i: 

f-or the Hitr t'lldt'd t-~or lht' \tllr tndrd 

JI \hm:h 2026 JI ~forth 20 25 

( 111n•111 hn: 

( urr<!II 1.1, 

IJ< erred \iL\ 
U 10 U 11 
0. 10 0.11 

!bl lll("Olllt' llU rrCOtlllht'd in 0 1hrr ( Ollll)rt'h eiul\t' III C'Olllt For lht' )'tMr , ndt d ,-~or 1hr )'tar ended 

JI ~hlrt'h 2026 JI ~fard1 2025 

hh:011\C 1,1\ rd.itmg tu UII ('.bUft'lll<lll ul Uelnl~ bcndil pl.ub 

l l 'l ltr,·0 11rih1tllu ll o l 111, l'\lll'll ~t' bt'l\\1."l'II H\'l'UUIIIIIH!. p1 u li1 UI HIIPlil"llblr hi\ f'll l l' 1111d dltCll\t' Ill\ r1ttt': t-or lht \f)II' l'Udl"d I-or lhl' Vt'Mr rndtd 

J I \h1rch 2026 JI M1trrh 2025 

l'1u111 0 .. ,,,1 bdot< lJ.\ J JO 12Y 2SI 

I il\ u,111g the (,ruup s OUIIIC')IU .. 1,1\ I.tit' .!h"., ( \ l "-1,m.:h :u:~ :i,"v) 

( h,Ulf,: 111 liab1III\ ..:vm)l0·1,:n1 tJI p1.:-kt<th.< )h.JI~ .. .i~Htul 

M.,:1 <r:>.il ut 11np.11!11h;'III 011 Ill\ C')l!ll<lll LO 101111 I ,:ntur< 

l),:l,:11,:J IJ\ u111,:i;,)~ll!l>l!J 

l{,:\0:1),1! ul 111\~lJJmh:11\ l\J)) Ull , .,1 ... , vi 1111.:-,lmdl\ Ill <<jUII\ )h,u.:-, 

Olt-icr) 

111,·umt' IW\ t'\JJC'lhl' ltl t'iTt'fllH' Ill\ rule" rC'IHHlt'd 111 ,tu.• (. 011,olidHlt'd ~htll'lllt'III or t'r·o lit a11d l.os, 

( U l llll'Ulllt' Ill\ lU)t'I) und hu-umt' IIH l111b1llllt')! ":, Ml A.11 Ml 

J I \IMrrh ?02b J I ~h1rrh 20 25 

,\,h,111\.1!' 1,1\ 111<1 VI j)l\,)l l>hlll UI 1.I\ ~ '-11 11 \IJldl .:?n:.~ R, ,.w 

l • I Mt't·o11;111,t'd 1hdr1Ttd Ill:\ Hu t'h imd h:1b1h11r, 

Ot'rt'rl't'd la.\ MUt'I), llitb1lhit') 
Ot'rrrrt'd lit\ KUfli ( Otrtr~d 110. lhtbililin ) Ntt dtftrrtd IU: i:m" s I (ll11bili1irs) 

l'l-ll'llf Ul111·:, ,\) .ti A, Ml t\S HI As Ml As111 As 111 

JI ~hm •h 2026 JI Mwrr h ?OZ~ JI ,\htrl'l1 2UZ6 JI Mitrr h 202!. JI Mwrch 2026 JI M arch 2025 

1'1v11<n1 11lam amJ ..-qu1v111,:nt ,u1d 1n1.u1~1bl< ,b_,,..i., u1,:t) 11(,~ 11 7M u 68 0 7~ 

l:mph..l\l!I!' rd,11,:d pr,l,1,1\ll\:- ,\nJ hJb1hu,:, 

\IJrl- to \ l.irL J!!rnJlt\\.' tn<ll 

K u.:.ni 01 U)< u.))('[ .. 

l.:.c,< h.101hll1!\ 

L n.,b)urb!!O ll.:prn:1.ll!\lll ,ul.J ... u r, IOI\\ ,11!.l bUlllll!')) I'-'))<''-

U1h,:1) 

0.68 0.78 0.68 0.78 

Urft'l'rt'd 111, H~nh rnvi:,11bt'd ! nrlJ 
0.68 0.78 

l tll\'tUl/;lll)t'd drlt'rr..·d hi\ ,o~t'b 

Ut'll°tTt'd lill- .is,eh l't'\' Vi:,111,td • 
0.78 

0t'ft'1Trd IH\ liubililm, ~l'Ul!lll>t'd 
0.68 

tll \luH;'Ult'III m tlt'll;"l'lt'd hi\ H))t'h (lmbihllt'S) buhllll't'S 

t',111lc11li11-, /\t1 bjll:1t1rl" l 11rtcog11ind Rtcognind in Rtcognlstd i"t:1 bithmrt: 

I A rtrll 2UU dt'ftl'rf'tl UU. IUSt'I uron1 or Ion mO<.:I 31 March 102!-i 

l'rup,:rl\ pt.Un uuJ <,1u1um,:n1 .u1J 1111,Uh:,lbk .b)('b llld) ',. tn 1111 U(1IS 

I llll'l\1\,:(' 1d,1t<J 111,.n 1,h,.111.:, .i..nJ ll,1b1hU,:!!o 

\l,ui,. h• \\,11;. ,l,:111.1\11,:1111!11 

k..Jitlll \•l u,(',i),('h 

Li:.i,,: l1,1b1hl11:, 

l 11Jb)\ll~J J('l)l('\ 1,lllVII .u1J 1,,JJ.r, IVl\1.UJ t>urntl!')) Iv»<) 

Othl!'l'I 

Ut'fl'f'n:tl ht\ IOU'h thab1lil1t',J l llt'I ) 0.78 IU.IUI 0.68 

t'1u·1i1·ul,4N '"' b)lhUICt' l Jnrtrog n bt:d Re-co¥n ist:d In Rt'tognist"d Nt:1 81thmct 

I Aprll 1013 dt'ftrr,d hU USfl 11ron1 or lou In OCI JI Marth 1024 

Propt"rl1 pl.ul\ llnd t"QUIPnlt"nl 11111.l uu.u,~1bl,: ru>,:b \nd) (U (,4) I J2 U 78 

tmolu\,:,: t<l,1t<d p1011)10lb and lmb1ln1<) 

\lnr~ 10 1\1.111. J,:rn ,lll\l,' tn<II 

H1~ht tJI u,,: ~<b 

l<.b!! h,1b1hl1t', 

l 11,lb)l.lrb,:J i,J,:ptl!' ... htllon 1U\J ~1trn IOI\\ .ud OU)lnt">) lun,:> 

(.hh,:r, 

l>t'lt'l'H•t.1111\,IU t'b (ll,1b1hlll'>} ( llt'II tU.bJ ) I Al - 0.78 
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(All u,m,111111 ,n U.\ m 11111/wm 11nh-,, 111hc:n1tH. ,ra1t:d) 

, \ t<11111) ~lutrt: l 1111i1HI 

P11rli(uhn~ 1\mount 

E<1111IJ Slmrt.• C:1pi111I 
U1tl1111l•f 11 s- 111 I -\pnl 2024 uo 
t h,m::c, m I -4w1, ',h.irl." ( ,1pl!JI Ju1111g ::u::::-1-::, 

H:1l111u:t' 11~ nl JI \hm,:h ~02~ ·.io 

( h,111!,-~'' 111 l q111h '\h,trt' (. Jp1lcll 1..h.11111g ~il_:"i.:'.rJ '0~ 

U:,lum·t 1h 111 JI \ lard1 2026 10.J S 

II Othtr b.11111\ 

Rtsu, ts 11nd suq>lus (Amounl in Millions) 

PJtrt1c11lHr~ TOIKI 
' Securit,,s premium Reh1ined t11 rnings Detmt-d Contribution 

U11hrnrr 11s 111 I April 202-1 142 86 (135 88) J 83 10.81 

1,rn,i1 (I o:.~1101 the ,car (1 9 16) (29.36) 

• P1,•1111um ti: ... c1,cJ (,.m 1~wc ofc,1u1h -.hat6 

I 'f~th<" For l m1)lv,cc '\tud.. Op11u1, B 71 8.71 

. I I ICIUll\l 

Ul1l1111n· 11, iii JI \li1rd1 !02~ 142.86 (165.H) 12.SJ (9.84) 

P101i1 il n,.,,, tw 1ht: \t:dr -~ 20 3.20 

l)t\.'1111um l<\.t:IHtJ 011 1::.)UC' 1,.11 t:qmt\ :oh.i1c::. 10 ·>:' 36.92 

l ,pt:m,c I ur t-n1ph.l\C'c ::itud, Up11\.,r1 8 )9 8.39 

Bttl:t11 t t' 10 111 JI \li1rrh 2026 179,79 ( 162.0J) 20.93 38.67 

~1gnitirn111 A1.,uum111g Poltcte!' ,_ Rdi:1 110 11! 21 
l'h~ c1i..:~om1>a11~ 111g no lc.'::. fonn an 1rueg.,al part ol the~e financial :\lalement:-t 

h p<r 0u1 repott ot c, <n date at1a1.:hcd 

·., ~e \. 
For u o 11 , \IORIS & ('0 ~~,iOf..is~ For and on ~el U~<l(~~loard of Directors of 
t ·1i.11w, 1.•d \ i:i..:011nta111, 'Jo cf Ta~~<!; ions India Pri\'alc Limited 

I ll111 Kc!!)l , ,,~ o~ . 5, lakshmipuram, ~ 

f~go IT So~W@t\'S lnd'a Private Limited -q:-- 1st Streel. : 
~ ; Deivasigamani Road, * 

~C I ~ 0 Royapettah. t 
( \IH '1•:t \ IAR \I ) ~ Chennai-600014. ( \". ( SL'RE;\ PALA:-OISA " ) (RAM ' . KH~ RANNA) 

Panucr 1)~ FRN: 007220S t-,'{' 

\ 
Director Dti~ r 

\ kmb~r ::.hip \.o 2.:!968"' ~li'E"o Acc00 D" 052 13084 DIN 02667041 

L D" 2622%87<.ll-CDHJ )"81 
1>1a1.:~ Cl11.:1111m Place Chenna, Place: Chenna, 

Dat,· 24 U4 2U16 Date 24 04 2026 Date· 24104/2026 
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(.•Ill wnu11111J m RJ. m 1111/lwns unless vtJ,ttn,·1le stutttd) 

II l:.qu,1~ !ih11n: n 1p1111 I I lrnrts i n Million ) 

,\1 11t A s at 
P•r1u:11l11n 31 Murch 2026 JI J\l1trth 202~ 

a ) .-\ulhori.\t'd t'QHity 3httrt- l ' 111>i11tl No. or slrnrrs Amou nt No. or sh11res Amount 

l:.4ull) )hJrt.') uf I{) IU i:111..•11 (] I .\1Jr l.'l1 ~U~b Rs IU l!Jth) I 25 1250 I 25 12 50 

Qp11unJlh ( \m.,.i:mbk Rl'.'J t.'.:n1.1blt: Pri:11:rt."11Ct' Shares 0 1 lh IU cJ1,·h lulh pJ1d (3 1 March :'.!023 Rs 10 (dCh) 
U 05 U 50 0 05 0 50 • 
I.JO IJ.00 I.JI IJ.00 

A s HI As tH 
P11rlll0Hhtrs JI ~l ar<h 2026 JI Marrh 2025 

b) b)ueJ. \Ublinibed 1111d foll~ 1utit.l-111, t'quily sh14res ~o. of shar~s Amounl No. or shines Amount 

l:.t1111 t\ ,lrnn•, uf R!i 10 t'ltl'l1 (JI \ l :-1rd1 2026: M,3. 10 t'Nl' hl 

\t tlll' tx.g11111111: \JI th\' \ t'.-.U 0 7-1 ' 40 0 22 2 19 

\JJ "'llhllt':, l):,Ut'J 
0 l I 3 us 0 52 5 22 

\ I tht· l'.'IIJ uf tht< \cnr 1.05 10.48 0.74 7.41 

Up1io1111IIJ ('um crtiblt' H cdcc11111blc Prcrcn:n l."'t' Sh1trn H:oi IO c11d1 

(JI \l11rd1 2026: fh. 10 t'nl'h) 

,.\ t thc 1Jcg1111n11~ ul 1hc \ C,11 

-\JJ ')hu1 c:, 1:,:,.ucJ 

\I tht' t'UJ ur 1he ) t'1tr 

t' ) K1~hh. prdtrt'lll' t'.) 11ml rc>lrtl' IIOII) 11lh1d1cJ 10 t'\IUII~ >h11rc, 

I he l l1tllpJm lld:,. c1.1u1t\ :,h,11 i::,. t1.t1. 111g a p,u 1. J!uc IJf K:i. l U p..-1 :,.huh.' L.11.:h st1ur..-nuh.kr 1:. Cil l.!1bh: tu unc- \Uh: per share held rhc d1\.-10~11d proposed. d an). bv the Board 01 

D1h.'\h.11~ 1s >UllJcll 1u .1pph11.,1! lll >ll.11ct1uhJc1s 111 1hc cn:,u1ng \ nnu,11 Ucncr,1I \lcctmg. t',r..cpt 1/l lu:,.c 011,ucrim .Jn1dcnd lhc vo1111g rights ofan cqu11" ~harcholdcr on a poll 

{!IOI UII !'>!IU\\ UI h111HJ:,.1,11e Ill p1upuniu1110 II:, :,llJlt' UI 111..- 1,Hm1-up t'\IUlh \JP11dl ur \ht' \UnlP.111\ \.u1111g 11gh1:,. ldn11u1 be: cxcrc:1:,cd 111 rcspc1,•t ot·sh.trcs un whu:h anv coll or 

utll\'t :.u11i,, Oh:-:,i:rnh p,11,Jbl1.· h,t\C t h.JI bi:cn p,uJ h1 the c,c111 ul l1\.1u1dJt1un. the c~u11, :,.tH11dtolJc1.._, Jlc t:nlllkJ tu ,~..,;t:1\C 1crmun111y. CbSCI:, of1hc Compan,. after d1smbu110n ot' 

ull p1dc1..-1111.al JIIIOUI\I) I flt• J1:,t11hu11u11 \.\Iii be 111 pivJNIIIIJII hJ tht' n1.1mbc1 ul c1.1u1I\- :,llJll'> hdd b1, 1he shJrchul~..:-n. 

d ) t41111~ .>h11r n ur l u1111uw~ h,•ld lJ~ ,•11\'11 ) l111rrhuldrr hulJm~ murc 1h1111 !i"t .. ) h ttrr:,." 

A s Ill As HI 

P11rt1l·u l 11n JI ~l •rrh 2026 31 Mttrrh 2025 

N Hmc orshi1rt!huldt"rs No. o r slrnres "1• holding No. o r shHres "I, holding • 
Et111i1y shar(':, or Rs. 10 eiu:h (JI ,\ l arch 2026: Rs. 10 e11ch) 

Lt:r1>l,,.11n !:)ulu11on:, Lmutcd 10.48.1 11 I0000',o 7.40.417 100 Q()',. 

f) ~hurt':,. hdd lt~ Promo l t'r 

As 1H As al 
Pnrl tt·11h1r, JI \ 1Hn:h 2026 JI ~farch 2025 

, um r uf pru mo lrr'I ~ o. o r sh11res o/11 holc.ling No. or shttres '/, holding 

Al 1ht· t'lld uf 1ht' H ll r 

Lcn,lr...,rt \\.I IUlh.111 t 11n,1cd (holding cu111p,1m, I 
10,48,11 1 100 M'o 7.40,417 100 OO'A 

f) ~ lrnrc> hdd b~ Pru111uu•r 

P11rtit•11lttn 
A!t HI r\S Bl Ch,rnge d uri ng 

JI Mun: h 2020 JI ~l •rrh 2025 the yeHr 

'\ 111111: or prumOlt'rS Su. or sh11rrs •;• holding ~ o. orslu1r cs "I, holding •1. o r 11,e sh11res 

l::t11111, ,l11tr1:!1 ur H). I U ~11th tJ I \ li.rd1 ?026: K!t. 10 t'lll°II) 

I i:11:.l..,111 "'Jolu11v11 I 111111~d 1huld111g ,:ompJm I 
IU.48.1I I 10000"11" 7,4U.4 17 10000% 0 00'I, 

gJ I hc (. omp.i1h tld) 1h.·1th\'1 1:,:,u~J t qu11\ sh,1rt::, pul>ti.1111 tu ~\11111,h.t \\llhuut pa,mcm bt:111~ 1c..,;enc,J 111 1,;u:,h 01 all) bonu:, slHlfcs nor nJS lh<r< t>e~n any buy-back 0 1 shares in 

the 1.u11cnt \\.',tt .m.J ft,\' ,<.tr:, 111un\.'d1.1tch prc1.t:J111g Ill\' bulUlllC :,l\ccl dJlc 
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1.lllw1111w1htnl<, Ill 1111/111,n, u11/.:,, olllt'l"ht , L" \lt.lh!d) 

(r\mounl m Millions, 

16 H.t'\\'llllt' frttm I.I X'nUlu ll:, 

v . rt l(UIMr:, 
\ e11r tnded Yurended 

JI ,\litrch ZU26 JI ~h,rch 2U2~ 

Rt'\ t'IIUt' frum Ofkl'.itliOII) 

)Jk ,.,1 ~r, 1,.,.-:, 17• 7~ 3-i 3) 

178,76 8'.JJ 

1• U tttc-1 IIUUIIM.' 

, t"Mr tndt"d l url'ricJNJ 
P11rt1cul11n 

31 \brch 2026 JI March 2025 

1111..-, .. ·i.t 1111.01111: 

...... ,,." .. Jl)...·1~11 u .. Oll 
\11:,1,..;IIJ.ti..·Vll) 1111,.uu11. 007 002 
h.,,..-,<.i.1.111 UUI 
1111..-1,.:,l\.111 I I 1 .. ·1tmJ 0 2Y Ullo 

1.05 OJI 

,. f.'.111,J1,11l't'IW11dit:,r.\K'lbt' 

Y1rticul11rs 
\'r11r endrd \'or endtd 

JI Much 2026 JI March 2025 

ISala11 .. ~ \,ag..::, und bon~ 7602 62 40 
( 00111bu11vt1 1,1 p10, it.11.'UI J.IIJ Ollk:1 lu111,b I 51 I 6l 
)1.1.rl ",..Ila, .. • I 41 I ll 
l:Ul))l,.I\,..; :,t,-..J. tl\\111:hlUp p l,Ul i;,µ,.:tb.:> . '" "71 

C.,r.11011, I ,p,.:n-,i;:, 4 ... 042 

91.97 74 .50 

,. L>t-u n .·OMIWU 1111d 11111u r11~1tll UII l'\l)C'll)t' 

t'1tr11c-ul•n. 
, ur t'ndl'd ,ur t'ndl'd 

JI Much lOlb JI ~brch 2025 

lxph..i.lJ IKIU OI pll.,x'fl\ pt J Iii JJ-.J .:-iu,pnk:nt tri:fr1 noti: _;) I ;3 I >S 

At111JCll.'.l.lll\JII VI 1111Jllijlbl.. .U>.:b ildl.'I IIO(l" " J 

I 5J 1.-'9 

2u Othl'rl'.\ ll'll:tt') 

Particul•r, 
Vur l'ndt"d \'dr~mkd 

JI M11rch 1026 JI Much 1015 

i\l:;a1l...:!1IIM Jlk.l l}IOUIOl10111,'.\µ,.'lb.::t I "2 0 ll 
IUIUIIIU\1\)111,•1,.huvlo~ )llj)IJUII .. ,,lt.:11.)1.) h3 U~ 11 fi7 

01111..-. 111.1.Hll,UJII\.-. .ind >1..\.Ufll\ u ,, . 7 I 

l.1..~JI .u11J Jlhll1,.)>IUHJJ 11..·,·, 1.:k1 nut-. A b..:llt1\I .. , -1 .:!7 

k.-.-m h 12 
< " . 11.11-.:J ,mJ 1,. .... 1\1.."'l,Ulh l 7~ no 

lrt,w,m,-. u ul UV! 

k.wl..:>Jl~ l;i,-.:t U UI 006 

f 1111 \ .1hi..· g,un I.HI 111.l(l-..Ulll..'tll 111\,;,:tllll-.llb JI lJU \ JIUt.' ll111Jt1gn plOIII V( lt)n {111:1) 

LO)) OIi )Jk l)I pr~m pla111 J OI.I i:~u1pn'll.'nt 

\11,1.dl.11)1,:'~ I UJ U ~l 

82.71 J7.68 

r\) Pll)llk'lll lO a udnor, 111dm.ll': 

~1,11u1un J111.hl 1._,. U JI 0 I) 

Ottk.:r) 

0.JJ o.n 

21 t l 11 rn111g, 1)t'r ,1u1rr ( 1:.1 .) 

1 h,: 1,.Jl..ula110t1 <JI bob11.. , ·.11111ug, p..·1 )h,U\' II.as b..~11 b.b,'\I uu th,: loll\l••mg lue., .11111bu1:ibl..: ,.., uu.lul;lf\ sh;m:holJ ..:1.s ;md "'-''Khl .. -d-a,cra}!.: n umb.:, 

,,1 01J111.11, ,h.uc, uul:tl,uK.ltns 

Oi lut.:J l::.~~ .uu,,,uut); J I .: .. .ih.ul.ikd ~ J1,1duig th.. p1t.>l1t .in riout.tbk to .:"lull~ nold.:i, Ill lho: (ompan, tarl.:, .J41Ju:ilm}! lor UltCh.'SI on lh,: 

1,.om..-r11t'tk µr..:1..:1,.:111, ,,; ,11.11, •3,j b\ Uh: h,.;1ghh .. 'd -iH ... IJM,i..' 11umo.:1 OI b.Juih )li.lt 1,.') OUbl.Ukltng dullnij !hi.! , ... o., plu,, lh.. \\\'l}!hli..'(I a , cnag..- numt)\.:1 0 1 

b.1u11\ :th.t,i:) thJ! \\Ot.LIJ b,.: 1.»u.,:J vt1 .. ~HI\Cf)JVIIOI :1111h,: c.Mum..: poh:1111.al lc.ju11, .,hJh:-, 11110 Equ1h )ltan,") 

111.: 1ollo,,111,g 1cl1 .. "(b th,: m, Oflll.: .11xl ,11.11..: d.1ta i,1,)1,."(! in 1t~ b.a.,1c 11.nd d1lu1..:d EllS computation:, 

(Amount m Milhous) 

f>N r licuhlr:t 
, ur tndt"d \ ur tndt'd 

JI 1\IMrch 1016 JI Marfh 1015 
r o tll(Lon) 1111ribuh1blt' tu t:tjUil\ )hNrl'IIUltll'rs (A) )?0 •. IJ .,6 

Llhi.l \ll J 1lu11vo 

.,ru fil l( Lv:t:t) Htlnbut11blt' lu r4w1~ ,h11 rt'hu ldt'f'> 11rtt"r HdJU) llll\¢ tht' dftcl of 1.hlucwn J .lU -l9.J6 

\\ i.:1ghl,..i•Jl..:IJl!~ IILl!IIO,,:I ul ..:4Llll\ 'Jl\.11..:, Ill ..:.ii, u!au11g Ua:.11,: l;P,~ I 0~ U 7J 
I n .. ,1 ul 1.hluuvn 

\\-.1t,\hl-.·\! J\ ..... ~ 11110,b.:r ol l;"lu,h 1.h..i.1-.~ ~p.ut,·d IOI' th.. ,:l h:\.I N d1iul10fl 1.05 U.74 

'vnmul \ ;alu,.- p,:r .:tju11, llll;&J\') IUW IUW 

lifflllll'I() llt'I ~hlfft' . bH.)U t fu,I 3 us t3Y66) 

b 1rn111w, 1w1 stu,r" - 1.hlutt'd 1K:t.1 J U5 - ~\166 
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Notes l·orming Part of Balance She e t 

NOT E 3: Pro~N I).'., &?:lant and egui(?:ment 

Gross Bloc~ Accumubted Deprrciation Net Block 
Assets 

Additions De l.-lions 31.03.2026 01 .04.2025 Depreciation for 3'1.03.2025 01 .04.2025 Adjus lment 31.03.2021, 31.03.2026 

Computer & J\ 75, 90,391.98 11,74,4'\8 15 7,48,522. 97 83,lo,307 11, 60,86,570.52 15,31,52 1.59 6,74,056.27 69,44,035.84 l :i,0~.821 •16 13,72.271 32 

lnlt'rior., 

Tota l 75,90,391.98 14,74,438. 15 7,48,522. 97 83, 16,307. 16 60,86.570.52 15,31,521.59 6,74,056.27 69,44,035.84 1S,03,821.46 13,72,.271 

\ 

J 



l'rivate Limited Year ended Year ended 

26 Formula JI 1\llarcb 2026 31 March 2025 

Current Assets 
(a) Current Ratio Cum:nt Liabilities 2.85 0.69 

(b) 1Jeb1-l:quit~ Ratio 
Total Debt 

Shareholder·s l: quit~ 
NA NA 

1:arning, a\ailabk for tk bt sen i<.:e 
(c) lkb1 Sen ice Co\cragc Ratio Debt ~en1ce 

l\lA A 

( d) Return oil I.quit~ Ratio 
Net Pruli1s a Iler laxes - Preference Di\ idend 

Shard1older·, !:quit) 0.07 12.05 

Cost of good, sold OR sa le, 
(.:) 1111.:ntor~ turnU1.:r ratio A, erage I 11\ ent0r) 

A A 

(t) l'rade Recciq1bles turnoH:r Net Credit Sales 

l'i.llio Avg. Accounts Receivable 5.66 8.60 

(g) I rad, payabk, turnu\ er ratio 
Net Credit Purdiases 

A\ erage l'radc Pa) ables 
NA A 

Net Sales 
(hi cl rnpital turno1cr ratio Working Capital 

3.05 - I 1.40 

Net Prulit 
( i) '-i,:1 pro lit ratio et '.::,ak, 1.79 -34.82 

(j) Return oil Capital emplo~cd 
Laming be lure interest and ta:-.es 

Capitul l::mployed 
4.92 -1482.4 1 

Since rnost of the investments ol the Company 1s in core 

(h.) Relllnt on in\cstmc:nt ac1ivi1ics and hence 1nvc:stmen1 NA A 
ROI is repre,ented through ROCE. 
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(. Ill <111w11111s 111 Rs 111 millions ,mies~ (){/ierwtse swted) 

25 Finanl'iul in~tru11u.•11b :1ml fo ir \ :ilut• rneasun.·mt."1H.:, 

A. ,.\ ct·ounring rla~silkutious and fair\ aim.·~ 
I he Cu111pan,, a»ct, and liabtl111e, \\h1ch ure measure<.! 111 amormed ,·0s1 fur which fiur value are d1sdused at 31 March 2026 

( i) Fitir, ulul' hicran:h~ 
hna11rn1I us;ei, and f"111anc1al l1abtl111es measured at lu1r vul ue in the balance sheet are categorised into three levels of fair value hierarchy The three levels are 

defined ba,cd un the ub,ef\ab1ilt) 01">1g111tkan11 11pu1> 1u 1hc 111ca,ure111en1. as follow, 

l .r, c.•I I : QuutL"d pnc~~ l urn.1<l1m,t\!J I 1n ac11, ~ mar~t't:i for financial 1n~truml!nl.:, 

Lt.', d 2: In pub 1...11h ... ·1 th.an yuvh.·J pi u,:\.":- 11H.:luJ,·J \\ 1th1n Lc,,:I I thut or\.· t.)b!)t.'r\ (ible for th..: a~:!!!Cl or 11ub1 \11~. c1thl.'r d1rl!ctly o r 1nd1rectl) 

f.t,,rt J: lnpu1, \\h1ch ,,re 1101 hu,cd un L>b,cr,ubk mar~et daia 

{ 1i) I hl' rarr~ 111µ ,ulul· ;1mt fo ir \illm· of tinanrial i1btrUllll'OI:.. b~ c-11u.·guril·:.. (Amount in Millions) 
11, al \lan:h JI. 2U26 \H•n• U!ro follU\\:.. ; 

Punkular~ Amort ised Cost 

Fim1nrial a~M.'IS"' 

lr1,c:..llll~lll~· In 11., c<l J~po:..11~· 31.26 

I rtu.h.: r1..'tt.'l'-"abh:~"' 55.62 

Cash and cash ~qu1,al<nt~• 0.05 

!:,~cunt, IJepUsll; I.
0
64 

Total linan(' ial as,rts 88.57 

Fin:tncial 11:t bilitics 
I rddt.' pa,.thlc~:, 9.50 

Other l1nanc1al liabtl1t1e,• 0.93 

Total li1rnnci:1I liabilitie, 10.43 

I h..: ..:a,r~ing ,,du'-' an<l 1i.11r q1lui: ul l1mtnc"1l 111~Irumc-nts b~ ctttegone:, a~ at March 31. 2025 were as follows 
/Amount rn Mrlltons) 

l'artirnlar, Amortised Cost 

Financial u:..~cls" 

ln,t..•:,tmcnt:-i· 111 l1xcd dl..'po':)1t:,· 6 72 

I r.tJI.." k'Ct.'l\i:lblc~• 7.50 

<. a:,h un<l n1:,h c4u1qtl1.."nt~ • 021 

~(.'l:Unl\ <.h: OO:,Jb I 66 

Total fin:tnd al a»et., 16.09 

Finanrn,I liabilitie, 
I rnde pd, dtlk • 4 83 

lliher lmanc,al habtl111e,• 064 

I otul firn111rial liul,ilith::.. 5.-18 

I he t..·i.irr, tng \ alu.: und ldir, ;.tluci '-ti I mane ml 111:,lrumt.'nb b~ cutegone:, a~ at March ) I. 202-4 "'ert.' a~ folio,'-", (Amount rn M1lhonsl 

!'articular, Amortised Cost 

Fi11.1nriul aslets"' 
In\ c:,.11111..·nb• in li>.cU 1,h:po!-tll!t • 5 01 

I radc rcct."t\ abks• 12,1 I 

Ca~h and ca~h cqu1, ak111~ • 3 62 

!-,~cun1v depUsll, I 65 

Total financial assets 22.39 

Finarmal habilitie, 
Borrn\\111g, 

I rdJc pa\,tbh:~r. 1.20 

( )lhl.."I f lllitlll'lf.11 liabthlll.."):: 4.01 

l"otul ti 11a11daf liubilitic, 5.20 

. I he Co111pa11, Im, not d1>clu,ed 1hc la,r ,alue, lor r,m,nrntl in,trument, earned at amuruscd cost such a, trade receivable;, cash and bank balances, loans and other 
Im c~tmcnt~ bccau~c tht..'1r ,.:arr~ mg ,urn.>unb ant a rt:a~om1bk appro.\tllH.tllon ol fair, aluc 

µ I he Compan) has nol d1>do,c<.I the lim ,uluc tu, lrnanrnrl 1n>1rumen1> earned at a111on1>ed cost such as borrowings. trade payables and other tinanc,al liabilities, 
hcn1u:,c thl.:!'1r carr~ Ing amllunb are ii rca:,onablc appro,Imauon of fair, alu~ 



2t, ►nl,Ullntl rl,i. IIIIIIIJ"l'llli.'111 

T:111go IT Solut ion~ l111Ji11 PrivMl t- Limitetl 
('I'll : l 72lOOT1..2Ul71''1 C0290~9 

~II tunwml\ m I<., 111 ,i11/11wl\ 11nll!,, ollll•n11,I! Halt'd) 

I I~<. l1111p.1m , p111,,.1p.1l lu1.11k.1,1I l1.1b1l1111,: .. ,.0111p11~ lo.uu ,111d boJttl,)\1111g) 11.,dl.· ,1111.! ucll!.:1 µ.11,1bk) l he 111.1111 pur~:ic ol the.)(' n11.111\.1,1l l1.1b1l1t1Q 1s to fi11.1111.c 1hc Comp;ut\ \ opcrut101lS The ("on,p;m) s pr1nc1pal fi11.1111:11tl :tSsclS 1ncruac 

lu.m, u.,J... .,1,J vlh,,;f r ...... lhibl,;, ,IIIJ .... ,h ,mJ ... ,,11 i:1jUll,ll.:llb \/1,11 .t..·1110. Ju .. ,1h lhHl1 lb tJP,:1,IIIUII, 1 h.: ll.»111),1111 h .:,w~d 10 111.,rl..et 11:J,., .. ,~1111,I,. ,md hqu1<111~ 11». The l.'ompam ) ln,:ma~UIClll OICfSl.'CS lhc mo111agc111cnt or these 

fl:a.k, .tmJ ,1ppfitl'lo,;~ rh.: lw.11J ,JI Um.: .. ior, hum 11111 .. h) 11111 .. ba .. h 111 .. 1111µ.1.:1 ,b_...,"),llk.'111 

\•\ j ( l\'JII n,1,. 

l 1 .. -Ju lhl. b 1!1<. n,I,. ,.,, lm,111 .. 1,11 l\b) 1\11h .. l omµ.1111 11 .J ~lh(Olllo:I ,.,, 1,\XIIUl.'IP,ln1 UJ ,1 1111.111 .. ,.11 .,,.,...., tub l,J llk.'\:1 lh .. v111r..1 .. 1u;1I ubh),;.111011) .111J ur1>,a pr111,:1p;1U~ ltom lht' l.0111p;111~ ~ h ..... ·-.-1,ublc, from C:UilOIIICrJ, Joans and other dcpos11..s 

Jh,_ ,.,11111111,; .ill«.IUllll ,JI 1111.llk.1,ll ,J):.,..' L.) l'-IJl.,~111 till. Hlol'-IIIIUlll 1,I._JI\ h3'io ~\~UI,_ 

(I) ( n •tlrl f'hl. 111.tll:.l~t'llh'III 

( 1.:J11 11,I,. I~ th~ 11,.,. 11,.11 .. -,,1111..ip.111, 1'111 lk>I 111<. .. -1 1bUOllf,lll.,11, mo.kt ,t l!H.llk.1,11111,.u,1111\:IIL -,1 .. u,1u11,-.-1 .. ,mu., ... h:,id111g 1\1,1 1111.1111 .. 1.11 lohJ. J hC' (u111p.m.1 1, -.-,p.n.:..i 10 .. 1c.•1.llt r1 ..... from lbopcfllllllg IKIHIIIC) (pmn.:mlJ tr.tdc rccCt\'iiblcs) 

.mJ 111>111 II\ t1u.m,.111t,: ,1<.111111.:, 111,lu..1111i Jq>u,11, 111th b.mJ.., .111J !'111.111 .. 1,11 m,111u11u11.,. l1J11:1gu 1,,•,1.h.111gl.' 11.111 ... 1 .. 11<,111, ,md oth1:1 Jiu.1111.1,11 Ubt111mcut, Tl~ Co111pa11J ouh dcah 1111h p.in,~ 11h1ch ha) good 1,,"f'-'<hl r.111115' 11onhmcu guco t>, 

..,,t,;lu,d l,11111~ ,1~1-11~1._, IJI b,1_,.,-,J UII lulll~'-111\ , 11111,,tn,11 ,11.....:>.ltltll.HI 

.t ►111.111,1111 1u,1ruml'III~ ,11111 , .. ~h tkt11.1"1~ 

I 11.'\!1111,l. lr<,1111 b.,l.,111.,;) \\tlh b.,uir.~ .u,.J 111,., .... ,.,1111,lilllll\111) ll 111.111.1~(\J bl 1111.' (u111p.1111, 11..-.i~m, J.;p,Ulllh.'.111 111, .. ·~!llk.'III, ut ~mpllb l1111J, .,ti: 111,kk ,Jllh I\Ll h r..-put .. >d furnb .j_) ahgucd \lllh the Bo.11d The 1111111s arc SCI to llll llltltlSC the 

\Vll .. .:1111,llhJU vi 11)1.) .ulJ llk.'h.101 .. uuui:,.111. lu.1.w .. 1.11 ltJ» lhluugh 1,,l)UJll(,'f~jfl\ ) po1..-rn1,1l l,Bhllc.' IIJ ui.il..t p;t1 m~m, 

h. °Wllll'II\ tlqk1•II ,mll v1ht1· 11J1 .tlli.l' • 

\\ llh , .. -~,uh IU )<. .. u,m ..k:pu,11 ,mJ ulh1.'I ,i.h,10 .. \.) Ilk. 11i.111.1g.:uk;UI U.:111."\1,'.) Ilk.'~ IIJ ti,.: i11gh 4u.1l11, J,))C'I) ""h 11q;i1i,;1bl;; \laltl 11:,I. The 111.,111,,1gcHtelll bchL"\Q Iii;; p,n1tC) 10 \\IU..:h lhc-,c U\.-poill; llld other ttchJl)CC!, lune bccu 111:Kk hmc 

..it\\lli \.,IP,ti.lll ltJ 11"-'\.:I !Ill" obll}!,,ll!OII) .,11.J 1, lk.'I;; ,1 .... It~ OI .kl.ulh I) l1<o.~lig1bk "'' 111( .111J .1 .. ~u,Jm~h lk.) p11.111,w11 h)J c, .. -...pk't.l .:r\.'t.lll lo» tu, bi-."1:11 ptO\ 1JN on thc)C fiii.llk.'1111 ,l))C\.) 

\ I nH.h: l"t"l."11 o1tJlc, l l \jk:'1.h:ll \ n·ll•I luu ft.11' II o1de r\'\"11-..bk• 11111.kr , ... ,,,un\•tl .t)llll'OA\hJ 

l 11\. ( UIIIJl•ltl\ 1ouu,,, \l11tphfl..-J ,IJ'VIU.1\.11 11,11 , .. ,ug11111011 OI IIIIP,lllllk.'111 lu,, JIIU11.i1-....- 011 mt<k '"'""·•bk l'utlcr Ill'-' ,uuplifiC'd upprn.1d1 the C'o111p.1m doc, not tr.id,; .:h,Hlg.:, Ill i:1«111 nsl,. Rlathcr, II rccogmtcs llllpillmlCnl los-5 

.1llou,11h.\' b-,1)<."\i \)II lllclmK: l:.(.'L, .II C,1..11 1cpu1·1111g J.,t..- ug.hl tr-0111 lltlll,11 l\.'\.Og11111011 O 

hJr l1011i,:g.:11W) g10up QI l<.'1.CI\Ubl.:, ll11: (. o,11p.1111 II~) .1 p10, blOII II.I.IHI\ 10 ~k!Cflllllk.'" 11111).IIIHl'-'UI lo» ,III0\\,1111,'.C 011 lhc ponfoho \II lfatk t;.'(Cl\;1bl~ Tl~ prQ11,100 lli;llrl\ IS based 011 us tustoncalh obsc"cd default a nd dc:la) ra1cs Ol'Cr 

lh.: 1,"\P,.'1.11.'\l hie ul lho. 11,k.k n.,1.·11 .ibk 111d 1, .K!Ju,1..-J fol lorn.HJ lwk mg l.')11111.111.') At ,,.,1r l'Ud the !11-,101r .... 1 obJM:f\cd dclilult .rnd dl'l;I\ r.uc .. ,ITC upd.11cd !ll!d di.111gQ Ill the forn.ird· l~111g 1:$11111.IIC:S arc m1.1l~scd 

J VI otll\'.I J1.--bluh ll~t JJI,'. h.:t"h)gUIU'lb Ill 11.1tur..- 111J1\1Ju.tl ''-"-"IIJbk-, 11h,~h .. , ... l.1M,1\\II h) bl,- Ult..l)ll1,'\.Ubl.: sllc.' 11r111c11 urTb\ 1cdu .. 111g lhC' ;.'l,Uf\lllg {IIIIQUUI of tmd< IC\,~l\:lblc ,Uld the 11JIIOUJ11 of Ille toss IS rccog1u.S('d Ill the SllltCmc:nt OI 

P101i1 ,HIJ t.~~ 1111h111 \lllk.'"I "'!XII~~ 

t lU Lluunht, t1\h 

/>1111.k:111 h11u1dm ,.,1,, m.111.•s.:m.:1111111ph1., 111.11111,IIHIII~ )IIITl .. t\.'111 ... c.h ,UIIJ Uh.' ,l\,lll,1b1h11 ul 11.111d111g 1hrough JII .Kl .. 'ILI.Jle JIIIUIUII OI .:01111u11tt'\l .. 1,.-d11 l;t,;1h11c, 10 IIM:CI obhgauou, \1 l1e11 due .md to dose out 111,ilflo.t'I p0Sll101l) Cons1dcn11g !he 

bl.1~,III.)' fl.'4\lll1.ll1 .. 11h lh.: 1rc,1,ut'I lli,11111,1111) llc.""011111 II\ IULM.lmg b\ n .. 11111.1111111g .11 a1l,1b1l11, under .. 011111111tcd .;r,'d11 lllh.') \l,111.1~·1111:11\ IUOIIIIOU roll111g fofC\.;bl§ o( the Comp.1111 i IKJUidil) poslu on :ind C"dJill ond cash ntUl\llcnts 011 l~ 

h.1,,, UI .:,~-~•1,IJ .,,1,lt ilu1,, 

11 ... 1,11!!1,, 11\.111 ... 111 .. ,h ... 1111. (. UIIIP,110 , 11,1,,11 .. 1,,1 h.11111111,·, 1111\) 1\'.kl,1111 l!Llhl/111 i:,1u.,µ111k:,_) 0.1)1-'J 011 11...-11 .. u111r,11.t.MI U\.JIUIIIII.'.) 101 ,111 11 11.111,,1,11 h,1bth11..-, 1"11 111111.1, Iii.: 1.0llllt1,LU.1I 111.IIUlll lt:) ,Ht: CilCIIU.il ro, 1111 UIMJ<bUllidL11g o( Hie 1111111\~ 

\)I Ith. ~,oil 11.i .. , l 11,,; ,11111)111!1, J1 ... 1u-.....i HI Ill\. l,1bk .11 .. 1h .. ,1.1Uit,11.ll .. 1I 111oJ1,,11111l1,<tJ ,.,,h 11ll," li.11.111 .. C) dm. ,,uhm 11 111,Jllth, ..... 11i.1l lh1.'II .. ,11t1111g b;1l,m .... , ,1, l hc 1111µ.,..t of d1 ..... ,ku\t1L1g 1, llOI ,1gmfk,11u 

(Amounl In Million) 

A~ ;11 JI \I Arl h 202{, 

U..,11u1uu10 1111~tuJ1111t,\.Ulll:III UIJIUllll\,')I 

11,'4.: "-1111bk, 

Oll1.:1 lm.111 .. 1,11 h,1b1l111'-'' 

A, .ii JI \lo1n.·h lul~ 
Uor1;,m 1u~ t111 .. 1uJ1hJ1, .. uncn1 111.11urn1c,1 

Ull1.:1 IUl.llh.loll lt.m11tu.:, 

l ul ;tl 

I( I \l,1d,l•l r1,~ 

IV 1U 

U'Jl 

1 1.U 

«u 
IJ{)J 

C,.?I 

10.30 
U.93 

lt.:!l 

6.21 

\1.,rl.,;! "'"' 1, lh\. 11,ir. 111,cl llw; l.ur 1.thll. ..ii 1111111 .... .i,I• tlu1,, vi ;1 1111.111,1.11 Hl~lfUllk:HI 11111 th11.1u.11..- ti .. : .. ,IU~ ul .. !1,111gu Ill 111.111>...-1 Pll\.i.'l \l,ir~i:t /1.)A .. umpll)I.') IIIU,'t.'. I\~ I,)( II~ lllli.'11:')l foll( n:,,r. C\IHCII\.\ t1,k 1md other pn1.'C nsk . iUCh a5 

1.~ui11 p11~'- 11U. ,111J ,....,u1111,,1,h11 11,._ n11.1u .. 1,,1 111>1111111..111., ,111,.,,.,-J ti• 111.uk-.-1 n,!,, 111<.luv~ d1q,,u,1b 1111\·,1111~11h ,mJ ll,)1\;1511 .. 11r1,11,., ,1.-..1.'H,1bk, ,111d i>,.n,1blo Th,: .-..:11,,11, 11, , 111.ih>'-'1111 th~ follo11111g :,e,i.ttottS n:lu!c (0 the pos111on as al 31 
\IJl1,l1 !O!tt .11"1 11 ,1.11 .. 11 !u.?<. I lk. .111.,h ..... , .. ,\hll.k: Ilk. 1101,1,1~1 01 lli,J\.:Jlh:llh Lil nwrl. .. 1 , .. 11.1bl~) uu IIK.' \.,Hnrng \ ,Ill/CJ ol gr.1111111 .IUCI o,h..-, l,)())l·fCtllC'111CIII obhg.111011, ,llld l,)fO\IJIOI\) Tl"K: ~I\JillL\II\ oflhe rclC\Jlll profit or loss llt'Ol I 

llh: \lk'\.! vi Ilk. ,l).."IIHI,,'\,) ~h.mti .. ·, 111 u:,J)'\.'\.U\C Hl,1/~CI nu., J lu, I) b,,u,;\I +JII the lmo111<,.1.1J .. .,._,__.,, ,m.J 111._m._,.,1 hJbil•u .. ., hdtl UI 1 I \t.,, .. ti 1U1tl 1111\.1 1 I /1.1,11 .. 11 1u1, 

A>.!JCb ni.: tump.111\ , 11'\.-C o..-po,11.) ,1,..- ~.trued .11 JII\Ort1)Cd ..:o:i.1 und .UC li,cJ t,1Le lkl,)l))lb 1 h~ Ille.' lh.:u:IOrc." IIOI ~UbJC'l,1 to 1111.:n:)l rnlc: n,1,. a.I, defined III lud AS 107, )llk"'C IIC'llhc:r \he CWQIO~ HIIIIOulll tWJf II~ future t'.tSh 00\\S \\Ill 

llll\.tti.ih: b.'\.,IU!tl.' (.II ,1 .:hJug\'. 111 111.111,.;;t mttr~,t 1.11~, 

tiu l Pnu· r,~i. 

I h.: t \11111).1111 IJ Ill.It ..-,p,.»,;.'IJ IV 1.'\jUII\ ..:I 1,\J/llllk),hl\ 1,)11,\ 11,i.. ,I) II i!ol.) IMJI IIOIIJ ,UI\ IIUJlh.t,11 UbllUllk:llb )lk.h ,I) ""Ult\ 1111\"i\lllCllb llkk,-huJ.. .. "<J Ublfllllk:llb, 01 ..-oum,oJ11_1 ~Oltltitl.lJ, lll~ fall \'lhlC' 1101dd noctuatc \lllh marke1 pnccs 

,),~1,<JIJUl~h IIU )l.'ll,.111\ Ill ,IIJ.lh)l) ll 10.:\IUll\;J 

? .. (,11ll;tlm.it1.t"\' tll\'III 

1-...,, 111., pu1p,.i- ,.,1 11 ... t,·,.,wpmn , \.Jp,1.,1 m.111.1gc11...-11t ... ,pu.,I 111..lmk, 1nu..'\l "'\lllll\ -..it)1WI .. vuwn1bll. p1..-fcre11\.< ,h,uc-- ,..,urnu:, prc1n1u111 a1id ,1II 01hc1 cqum reS<ncs a1tr1buwblc to !he cqum, holders. TIK" pr1111ljf\ obJC:CII\C or the 

'1,1111µ..m , ... ,jtU,11 lll.111,l~\.11",'III 1, IV ,;ll)Oll lh,; l1,1111µ.1111 ) ,1b1h\1 lu ~UIIIIIH ...... , I) 11 gvmg .. \J1k...-111 .uMJ 111,"IIUI)(' Ilk -,1\-11.:holJ.:1 1,1111.: M,11 .. ig..-11...-111 ,1),C:),...) !hf.' (OIUJ),ILII) .... pu.tl ri:quircuicuts Ill ordc, lO 111.llllll:tlll au clfic1c:.u1 O\Crull 

hu,111~11!!,' ~llll..tuh; \lluk ,!\\IU.llll~ ""'.:nl\\.' k\,;f.i~ .. • '-v-.h,IHf\.':) \l(f .. ' 111,1.JI: HI lh1,, U0;.·,111c, puh .. 1.:.:, ,JI p!U..0:))4~1L'I 111.m.1g111g .. ,1pn.1I 1.1111mg 1111: It.ii) c11<kd :1 1 M,m.h ::!U.?<i dlid 11 M,11d1 2Ul~ 

/- •. ___ __,l,)cf 

' 0 

i~oa ) 
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Tango IT Solutions India Private Limited 

f.lfl w1,u11111s 111 l?s. 111 011//,um 1111/ess vrherw1se sraredJ 

Rdated oart\ disdosure, 
Parent C o111r1•11:,, o r Tango IT Solutions India Private Limited 

Lcn,~an Solu11011> L11111tcd 1, thc Parent Compan~ w11h dl-,ct from 18th October 2023 During the year, the 
I lold111g lomp,lll) "as conwned 11110 a Public l.tmtted Cornpan) and got listed on ov 2025 

ii h'.e) nrn11age111ent personnel "' on 3 l,t :\l a r 2026 

Surcnder Gounder 

h.cenhana B 

iii Tran, attions "ith rdated f>llrlirs during the )'tllr 

h'.e) manal(t'rial perso nnel 
Short-term emplO)t't' bener11s· 

En lit ic, \\ hic h ha, e s ig nilicant influent·e of 1he Company 

011 nd•) Compan.1 li miled. J a1>a11 

~«k· of :-.1:.•n ll'C 

0\\ nda~ C-0 11111•11) li mit,d, ( a111bodia 

S<lk ur >t'f\ ICC 

O" nda) , r a i" a n pri1 a te Ii mi led 
~«k ol ~1...·n 1l'.\." 

0 11 ndll) > .\lalaysia privat, limited 

Sak o r , en 1cc 

O" ndll) s I lonkong private limited 

Sak or sen ICC 

O" 11tla), Singapore prh ate limited 

~ale ol ,en'-'" 

O" nda.1> (I ha iland ) ( o I.Id 
~ak· ot ;:,e r, 1ct.< 

Lens kart ' olot ions Li mited 

Sale or ,en !Ct' 

Lens karl Solutions Limited 
Deemed Capital Comnbuuon (on accoum or l:SOP) 

(Am ount in 1\,lillions) 

Year ended 
3 1 \,lardt2026 

7 63 

12 08 

0 41 

.J 25 

0 38 

I 04 

2 07 

3 16 

113 25 

8 39 

Year ended 

3 1 \\ larch 2025 

661 

5 18 

5 39 

013 

0.50 

I 00 

2 44 

27 39 

8 71 

• l'omp\.'11~a11u11 ut tht' Cump•m~ ·~ k.:~ mc.tnclg,t'm1.:nt pt>rsonn-:l 11K·luth~~ salaril!~. non•cclsh bcnt:'f1ts Pro,1s1on for 

gratlllt~ dllJ t:0111pl.'11~~1t1..·J Jb~l.'IH.: ... ·~ 1-, 1.:omputt:d tor lhL' Compan~ J~ u \.\ho!~ and ha!) not bct'n mt·ludcd ubove 

i\. Outsta nding halanre, ll> at the H a r t•nd 

Pa r tirnla r, 

Key managerial 11ersonnel 

Rem unerauon Pa~ abk 
l::ntities II hich ha, e sig nifirnnl inlluence or 1he Company 

Trade rccel\ abkl (Ad, ancc from Cu,10111cr) 

l.enskan Sulu11ons Limned 

011 nda), Co Ltd. Japan 
U11 nda), Co l.td, Cam bod ta 
011 nda) > llongkong LllllllCd 
O11nday, Mala)>tJ Sdn Bhd 

()11 nda1 s S 111gapor,· Ptc Ltd 

{h,mht>> I a111an l.td 

O1111Ja)> (Thatland) Co .ltd 
Oealsl<arr On/me Serv,ces Pv1 Led 

(Amount 111 Milltons) 

Year ended 
31 March 2026 

0 09 

3-l-l) 

0 05 
010 

-0 0 1 

0 09 
-0 96 

I 09 

0 05 

-3 52 

\ ear e nded 
31 March 2025 

0 09 

-8 29 

-

-
013 

-3 10 
0 94 

-3 52 

t-..."" 



Tango IT Solutions India PrivMtc Limited 
Cl:-. : L72200TZ2Ul 71'TC029U89 

tAII 11mt111111, mu~ 1111111/lt,ml 1111/nl vll1t·n1ot l lmn/J 

JU Obdo,urc under the 1'1icro. Small and ,\ ledium Entcr11rbrs Development Art 2006 (1'1S1'1ED .-\ct 2006) 

I hi-' 1111111!'ttr, l,i'M1uo ~mall and mt'J1um l:ntt'tp11!'t~' ha~ l~~ucd ~111 Olth.:c Mcm1...lr~1ndam thucLI 20 Augu!'tt 1008 which rl!commt'nds that the Micro and Small 
l.1111.:rpn~.:~ ""h1.HIIJ 111cnt1,m in tht'tr 1..·urn.'!'tpu11Ja111.:...- "1th 1b tll!'tlomi:r the l:ntr!!prcn...-ur~ Mt'n10randu111 number ~b allocated ahl!r filling the memorandum Based on the 

1nlurmat1un r1..·c~1 ,i:<l und a,;.11l:.1bk \,1th the comp;.111, Ihere i, no Ju.:, ou1>IunJ1ng to micro und small <nlerpnses ( Suppl1<rs ) other 1hun covered below under 1he 
'vlicro. ~mall and 'vlcu1u111 l.nlcrpnsc, De,dupmcnt Act. 1006 a, '11 JI December 2025 and 3 I March 2026 

Dbtlo,un· a, rr11uircd undcrthc ,\licro, Small and 1\lrdium Ett1eq1ris,·s De\'elopment Act 2006 based on 1hc inforn1J1tion a,•alable wilh the (Amount m 
t'Ollll)HII~ Millions) 

Yea r ended 31 Yea r ended 31 
Par1icula r,, March 2026 .\1arch 20250 

The Prrnr1pal amount and the rnterest due 1hereon remairnng unpaid 10 an) supplier as ,11 the end of each accoun11ng year . . 
Pnnc1pal arnounl remaI111ng unp311.l 0.80 0. 14 
lntere,1 due on abo,e 
I he ,un,,11111 or interest pard b) Ihe bu)er 111 terms ur section 16 ur the MSMED Act 20Uo along with the amounts of Ihe p,1yment 
made to the , uppl1er b<1ond lhe apputnted da) Jurrng each an·uun1111g ) e,tr 

I h1..· ..trno,11111..ll lllh.'h.'!'tl dlh:' ~1nJ p:.l\abl...· 101 tht.' Lida~ in mak111g p;ai~nh:111 t \\hu:h hah' b~cn pau.l but bl!)Olld tht: appointt!d da~ 
during Ihe ,ear J bul \\llho11t ,1dd1ng lhc Interc,I ,per1hcJ undct Ihe M~Ml:D Acl 1006 . 

I ti...- dl110 u11l 1.)I 111l«:rc,1 Jcnirct.1 :.inU rcma1111ng unpa1J at tht!' i:nd ul t: •. u.:h ttl'countmg ,~ar 
I hl' .unvunt 1..11 turtht't 1nIcrt'~I ri:111.11111ng dl11..• am.l pa~,tbk c,cn 1n the :,rn.:ccc:,d1ng ~i:ai . unI1ll :,m:I1 <late!" hen the 1nIcrc!:,t due:, 

~1::, ,1b\)\ l' Jh.· ~1c1rnill~ pauJ 10 the ~mall cnh:rprt~I!:, for the purpO!'lt.' ol t.11:)allo\,anci: ;.t::, a dcducubk i!"<pendllure und~r secuon 23 
,,I Ihe M~Ml·D Act ~UU6 . 

J I T ransat·liun u ilh Cumpanit.·s Striknl Off 

The com pan, ha, nul trnn,acted "11h an) com pan) which ha, been ,trud, off for the period start mg from 1st Aprrl 2025 to 31st March 2026. 



Tango IT olutions India Private Limited 
ClN : U72200TZ201 7PTC029089 

(..Ill amounts 111 Rs. ,n 11111/ions unless 01he1w1se s1a1ed) 

J 2 Corn pan) 1ransactio11 al Ann 's L ength Price 

The Compau, has cstabli,hed a comprehensive system or maintenance of 111for111atio11 and documents as required by the transfer pr icing legislation 
under ,ect 1011 92-921· or the Income fa., Act 1961 . Since. the la" requ ire, existence of such mformauon and documentation of 10 be contemporaneous 

111 nature. Compml) ha, e~ecuted nece;sar) agreement/document" 1th all such related parttes wherever transfer pr1c111g is applicable. The management 
1, ol the op1111on that n's 1ransac11011 arc al arm', length so 1hat the aforesaid leg1slatton will 1101 have any impact on the tinanc1al statements. parucularly 

on the amount of ta~ expen,e; and that or pro, 1s1on for ta, 

JJ Book, uf ('0mpan~ is nrnintaincd in server localed in I ndia 

I he l om1m11, ha, ma1111ained proper books ol accoulll as required b) la" . The books arc 111a1111amed 111 electron1c mode, and dally backups of such 
boob arc regular!) ta~en 111 accordance" nh the applicable pro, 1s1011, or the Companies Acl . 20 13 and the rules made thereunder. 

J4 l{oundillj! olT fi!(Ul"CS in fini111cials 

Certain amount, (curren~~ value or percentage,) sho\\n 111 the van ous tabl.:, and paragraphs mcluded in these financial statements have been rounded 

un <1r truncated a, deemed appropriate b) the managemclll ot the Compan) . 

For A .JOHN MORIS & CO 
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NOTES ON ACCOUNTS 

I. Corporate information 

Tango IT Solutions Ind ia Private Limited ( .. the Company") was incorporated under the Companies Act, Tamil Nadu 
on 21-June 20 17 Vide CINU72200TZ20 I 7PTC029089. The Company is engaged in the business of Software 
designing. development. customization. implementation. maintenance, test ing and benchmarking, designing, 
developing and dealing in computer software and solution, and to import, export, sell, purchase, distribute, host (in data 
center~ or over the web) or otherwise deal in own and third parry computer software package, programs and solutions, 
provide or take up information technolog) related assignment on sub-contracting basis, offering services on site/offsite 
or through development centers using owned/hired or third party infrastructure and equipment etc. 

The standalone financial statements for the year ended 3 1st Marcl1 2026 were approved for issue in accordance with a 
resolution of the director on 24'h Apri l 2026. 

2. Significant accounting policies 

2.1 Basisofpreparation 

a) Basis of preparation of financial statements 

These standalone financial statements have been prepared in accordance with the Indian Accounting Standards ('' Ind 

AS") notitied under ection 133 of the Companies Aci. 2013 read with the Companies ( Indian Accounting Standards) 

Ru les. 2015. as amended, and other relevant provisions of the Act. 

b) Fu nctional and presentation currency 

fhese standalone financial statements are presented in Indian Rupees ( INR), wh ich is also the Company·s functional 
currency. 

c) Basis of measurement 

The standalone financial statements have been prepared on the historical cost basis except for the following items: 

Items - Measurement Basis 
Financial in truments (inc luding investments) - Fair value (FVTPL/FVOCI) 
Financial assets and liabilitie - Amorll ed cost 

hare-based pa> ment arrangements - Fair value 

ll ) Use of estimates and j udgements 

In preparing these standalone tinancial statements. management has made judgements, estimates and assumptions that 
affect the appl ication of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual 
results may differ from these estimates. 

Est imates and underlying assumptions are reviewed on an ongoing basis. Revisions to account ing estimates are 
recogni ed prospectively. 

Estimates and assumptions 

The preparation or linancial s1a1emen1s require management to make judgements 
affect the reported amounts of assets, liabilities. income and expenses. 

----
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Estimates and underl:r ing assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised prospectively. 

Key areas of estimation include expected credit losses on trade receivables, useful lives of property, plant and 
equipment. employee benefit obi igations and recognition of deferred tax assets. 

i) Provision for employee benefits 

rhe measuremem of obligations and assets related to defined benetit / other long term benefits plans makes it necessary 
to use several statistical and other factors that attempt to anticipate future events. These facrors include assumptions 
about the discount rate. the rate of future compensation increases, withdrawal, mortality rates etc. The management has 
used the past trends and future expectations in determining the assumptions which are used in measurements of 
obligations. 

ii) Recognition of deferred tax assets 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against 
,~hich they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available. 
Therefore. in case of a histof)' of recem losses, the Company recognises a deferred tax asset only to the extent that it 
has sufficient taxable temporar) differences or there 1s conv111cing other evidence that sufficient taxable profit will be 
available against which such deferred tax asset can be realised. 

iii) Impa irment of trade receivab les 

The impairment provisions for trade receivables disclosed are based on assumptions about risk of default and expected 
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment 
calculation. based on the Company's history, existing market conditions as well as forward looking estimates at the 
end of each reporting period. Estimates and judgements are continually evaluated. They are based on historical 
experience and other factors. including expectations of future events that may have a financial impact on the Company 
and that are believed to be reasonable under the circumstances. 

vi) Fair va lue measurement of financial instrum ents 

When the fair values of financial assets and financial liabi Ii ties recorded in the balance sheet cannot be measured based 
on quoted price~ in active markets. their fair value is measured using valuation techniques. The inputs to these models 
are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in 
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. 
Changes in assumptions about these factors could affect the reported fair value of financial instruments. See note 22 
for fu rther disclosure . 

\'ii) Impairment of non-financial assets 

The carr~ ing amounts of the Company's non-financial asset . other than deferred tax assets, are reviewed at the end of 
1-:ach reporting period 10 determine whether there is any indication of impairment. If any such mdication exists, then 
the a~~et·~ recoverable amount is estimated. 

The recoverable amount of an a set or cash-generating unit ('CGU') is the greater of its value in use and its fai r value 
less co~ts to sell. In assess ing value in use, the estimated future cash flows are discounted to their present value using 
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the 
asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into 
the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash 
inflo,1 s of other assets or groups of assets ('CGU '). 

Market related information and esumates are used to determine the recoverable amount. Key assumptions on which 
management has based 11 determ mat ion of recoverable amount include estimated long t ·Cll!®-i:ale ighted 
average cost of capital and estimated operating margins. Cash flow projections take into -----~ and 
repre em management' s best estimate about future developments. 
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e) Measurement of fair values 

A number-or the Company· s accounting policies and disclosures require measurement of fair values, for both financial 
and non - tinancial assets and liabilities. 

Fair values are categori ed into different levels in a fair value hierarchy based on the inputs used in the valuation 
techniques as follows. 

- Level I : quoted price (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly 
( i.e. a prices) or indirect!) (i .e. derived from prices). 
- Level 3: inputs for the asset or liabilit) that are not based on observable market data (unobservable inputs). 

When measuring the fa ir value ofan asset or a liability, the Company uses observable market data as far as possible. If 
the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, 
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest 
level input that is significant to the entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during 
which the change has occurred. 

2.2 Foreign C urrency 

Foreign currenc~ translation 

On initial recognition, all foreign currency transactions are translated into the functional currency using the exchange 
rates prevailing on the date of the transaction. As at the reponing date, foreign currency monetary assets and liabilities 
are translated at the exchange rate prevailing on the Balance Sheet date and the exchange gains or losses are recognised 
in the Statement of Profit and Loss. 

2.3 Current versus non-current classification 

rl1e Compan) presents assets and liabilities in the Balance Sheet based on curre111 / non-current classification. The 
Company has presented non-curre111 assets and current assets before equity, non-current liabil ities and current liabilities 
in accordance wi th Schedule 111, D ivision II of Companies Act.201 3 notified by the Ministry of Corporate Affairs. 

An asset is classified as current when it is: 
a) Expected to be realised or imended to be sold or consumed in normal operating cycle, 
b) I leld primaril) ror the purpose of trading. 
c) E:-.pected to be realised,., ithin twelve month~ after the repon1ng period, or 
cl) Ca~h or cash equivalent unless restricted from being exchanged or used to sen le a liability for at least twelve months 
after the report ing period . 

All other assets are classified as non-current. 

A liability is classified as curre111 when: 
a) It is expected to be sen led in normal operating cycle. 
b) It is held primarily for the purpose of trading. 
c) It is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the report ing 
period. 

All other liabili t ies are classified as non-current. 

_.J 
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A ll asse1s and liabilities have been cla sified as curren1 or non- current as per the Company·s operating cycle and other 
cri1eria set out in Schedule 111 to the Companies Act, 20 13. Based on the nature of products and the time between the 
acqu1si11011 of a sets for processing and their realizauon in cash and cash equivalents, the Company has ascertained its 
operat ing C) cle as less than 12 months for the purpose of cu1Telll and non- current classification of assets and liabilit ies. 

Deferred tax assets and liabilities are cla,sified a, non-current assets and liabilities. 

2.-1 Property, plant and equ ipment 

i. Recognition and measurement 

Items or propert), plant and equipment are measured at cost, which includes capitalised borrowmg costs, less 
accumulated depreciation and accumulated impairment losses. if any. 

Cost or an item or property, plant and equipment comprises its purchase price. including import duties and non­
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the 
item to its ,\01-king condi tion for it imended use, amount of government grant and estimated costs of dismantling and 
removing the item and restoring the site on which it is located. 

lfsigniticant pans ofan item ofproperry. plant and equipment have different useful lives, then they are accounted for 
as separate items (major components) of property. plam and equipment. 

An) gain or loss on disposal of an item or proper!). plant and equipment is recognised in profit or loss. 

ii. Subsequent ex penditure 

ubseque1;11 e.,penditure is capitalised only i f It is probable that the future economic benefits associated with the 
expenditure will flow to the Company. 

iii. Depreciation 

Depreciation is provided on a pro-rara basis using the Written Down Value (WDV) method over the estimated useful 
I ives of the assets. 

The u~eful lives ofpropert), plant and equipment are in line with those prescribed under Schedule II of the Companies 
Act. 2013, except where management. based on technical evaluation and supported by appropriate evidence, has 
detennined different useful lives, which are considered more representative of the expected pattern of economic 
benetits embodied in the as et . 

Residual values and useful lives are reviewed at each financial year-end and revised prospectively, if appropriate, in 
accordance wi th applicable accounting standards. 

Depreciauon on additions to assets is provided on a pro-rata baSIS from the dare the asset 1s available for use. 

Depreciation on asset sold, discarded, or retired during the year is provided up to the date of disposal. 

Depreciation is recognised in a manner that retlects the pattern 111 which the asset ' s future economic benefits are 
expected to be consumed. 

2.5 Capital work-in-progress 

The cost ofpropert). plant and equipment not ready for their intended use is recorded as capit 
such date. Cost of construction that relate direct I) to specific property. plant and equipme 
construction activity in general and can be allocated to specific property, plant and eq p1_ 
11 erk- in-progress. ~ 

before 
ble to 
apital 
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2.6 Intangible assets 

i. Recogni tion and initial measurement 

Intangible assets are recognised when it is probable that future economic benefits attributable to the asset w i l l flow to 

the Co111pan> and the cost of the asset can be rnea:,ured reliably. 

Intangible assets are measured at cost less accumulated amortisation and impairment losses. if any. A mortisation is 

provided on a straight-l ine basis over their estimated useful lives. 

As or the current year, there are no intangible assets, since all previously recognised intangible assets have been fu l ly 
amortised in the prior year and no new intangible assets have been acquired during the year. 

':. .7 Financia l inst rumen ts 

(i) Recog11itio11 and initial 111easure111e111 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabi lity or equity 
instrument o f another entit). A financial asset or financial liability is initially measured at fair value plus, for an item 
1101 at fair value through prol"it and loss (FVTPL). transaction costs that are directly attributable to its acquisit ion or 

issue. 

Trade receivable:, are ini t ially recognised when the) are originated. All other financial assets and financial liabi lities 
are in itiall::, recugn ised II hen the Company becomes a part) to the contractual provisions of the 111strurnen1. 

(i i) Classijirntio11 and subsequent 111eImire111e111 

Fi11a11cial us.ffts 

The Company classifies its financial assets in the following measurement categor ies: 
those to be measured subsequently at fa ir value (either through other comprehensive income, or through profit or 

loss). and 
those measured at amortised cost. 

Financial assets are not reclassified subsequent to their initial recognit ion. except if and in the per iod the Company 

chang<'s its business model for managing financial assets. 

A financial asset is measured at amortised cost if it meets both of the fo llowing conditions and is not designated as at 

FVTPL: 
the asset is held within a business model whose object ive is to hold assets to collect contractual cash flows; and 
the contractual terms or the tinancial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

Al l financial assets not classitied as measured at amortised cost or FVOCI as described above are measured at FV TPL. 
On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requi rements 
to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting 
mismatch that would othemise arise. 

Financial a.1·sets: 811s111ess 1110Jel w,sessment 

rhe Company makes an assessment o f the objective of the business model in which a financ· 
level becau~e this best reflects the way the business is managed and informat ion is pro 
information considered includes: 

the stated pol icies and objectives for the port folio and the operation of those policie e 

whether management's strategy focuses on earning contraclllal interest income, main ::~: ·::_... t 
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rate protile. matching the duration of the financial assets to the duration of any related liabilities or expected cash 
outtlows or realising ca h flows through the sale of the assets: 
how the performance of the portfolio is evaluated and repo11ed to the Company·s management; 
the rrsks that affect the performance of the business model (and the financial assets held within that business model) 
and ho\, those rrsks are managed: 
hov. managers of the business are compensated- e.g. whether compensation is based on the fair value of the assets 
managed or the contractual cash flo~, s collected; and 
the frequenc). volume and timing or sales of financia l assets in prior periods. the reasons for such sales and 
e:-.pectat1ons about fulun:: sales activi t: . 

rransfers .of linancial assets to third pai1ies in transactions that do not qualify for derecognition are not considered sales 
for thi purpose. consistent with the Company·s continuing recognition of the assets. 

Financial as ets that are held for trading or are managed and whose performance is evaluated on a fa ir value basis are 
measured at FVTPL. 

Financial asseIs: As.1·t!ss111 e111 whe1her c:un1rac:111al cash }lows are solely paymenls ufprincipal and in1eres1 

For the purposes of this assessrnenl. ·prrncipal' is delined as the fair value of the financial asset on initial recognit ion. 
• l111erest' is ddined as con ideration for the time value of money and for the credit risk associated with the principal 
amount outstanding during a part icular period of time and for other basic lending risks and costs (e.g. liquidity risk and 
administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest. the Company considers 
the contracwal terms of the in trument. This includes assessing whether the financial asset conrains a contractual term 
that could change the timing or amount of contractual cash flows such that it would not meet th is condition. In making 
this assessmenl. the Company con iders: 

contingem events that v. ou Id change the amount or timing of cash flows: 
term that ma:, adjust the contractual coupon rme. including variable interest rate fearnres; 
prepa:- ment and e;..tension features: and 
terms that limit the Company·s c laim to cash flows from specified assets (e.g. non- recourse features). 

Financial a.1st!t.I : Subseciue/71111eus11rt!111en1 und gains and fusses 

Financial asse1s £11 Fl 'TPL 

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, 
are recognised in profit or loss. 

Financwl asseIs £11 w1wr11wd cost 

These assets are subsequently measured at amortised cost usrng the effec11ve interest method. The amomsed cost is 
reduced by impairment losses. Interest income. foreign exchange gains and losses and impairment are recog111sed in 
profit or loss. Any gain or loss on derecognition is recognised in profit or loss. 

Fi11a11cia/ liabiliti es: C l11ssijirnti u11, subsequent 111eas11re111e11t and g ains and lul·ses 

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at 
FVTPL if it is classified as held- for- trading. or it is a derivative or it is designated as such on initial recognition . 
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are 
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective 
interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or 
loss on derecognition i also recognised in profit or loss. Fees paid on the establ ishment of loan facilities are recognised 
as transaction costs or the loan 10 the extent that it rs probable that some or all of the faci l ity will be drawn down. 

(iii) D er ecug11itiu11 

A financial asset is derecognbed only when: 
the Cornpan) has transferred the rights to receive cash flows from the financial asset or 
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retains the contractual rights to receive the cash flows of the financial asset. but assumes a contractual obligation to pay 
the cash flows to one or more recipients. 

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks 
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. 

Where the Compan) has not transferred substantially all r isks and rewards of ownership of the financial asset, the 
financial as~et Is not derecognised. 

Where the Com pan~ has neither transferred a financial asset nor retains substantially all r isks and rewards of ownership 
of the financial asset, the tinancial asset Is derecogn1sed if the Company has not retained control of the financial asset. 
Where the Compan) retains control of the tinancial asset, the asset is continued to be recognised to the extent of 
continuin~ involvement in the financial asset. 

The Com pan) derecogn1ses a financial liabil ity when its contractual obl igations are discharged or cancelled, or expire. 
The Company also derecognises a financial liabil ity when its terms are mod i fied and the cash flows under the modified 
terms are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair 
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability 
\1 ith modified terms is recognised in profi t or loss. 

(iPJ !111pairme111 1~{ j i11a11da/ assets 

The Compan) recogni es loss allowances for expected credit losses on financial assets measured at amortised cost. At 
each reporting date. the Company assesses whether financia l assets carried at amortised cost are credit- impaired. A 
financial asset is ·credit- impaired· when one or more events that have a detrimental impact on the estimated future 
cash flows of the financial asset have occurred . 

Evidence that a financial asset is credit- impaired includes the following observable data: 
significant financial difficulty of the borrower or issuer: or 
a breach of contract such as a default or being past due. 

The Com pan) measures loss allowance~ at an amount equal to l ifetime expected credit losses, except for the followmg, 
\1 h ich are measured as 12 month expected credit losse : 
bank balances for which credit risk (i.e. the risk of default occurnng over the expected life of the financial instrument) 
has not increased significant!) since initial recogn ition. 

Loss allo\.1ances for trade receivables are always measured at an amount equal 10 lifetime expected credit losses. 

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the 
expected life of a financial insrrument. I2-month expected credit losses are the portion of expected credit losses that 
resul t from default events that are possible within 12 months after the repoI1Ing date (or a shorter period if the expected 
life of the instrument is less than 12 months). In all case~. the maximum per iod considered when estimating expected 
credit lo~se:. i~ the ma.,imum contrac tual period over which the Company is exposed to credit r isk. 

\A, hen determining whether the credit ri~k or a financial asset has increased significantly since init ial recognition and 
\1 hen e~timating expected credit losses. the Company considers reasonable and suppo11able 111formation that is re levant 
and available without undue cost or effort . This includes both quantitative and qualitative information and analysis, 
based on the Compan} • historical experience and informed credit assessment and including forward- looking 
information. 

lv/eas11re111e11t of expected credit /u.u e.\ 

hpected credit losses are a probability-weighted estimate of credit losses. Credit losse are mea ured as the present 
\,due of all cash shortfal ls (i.e. the difference between the cash flows due to the C ,, ___ ~· w ith the 
<.:on tract and the cash tlo\1 ~ that the Compan) expects to receive). 
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The Company follo\1S ·simplified approach· for recognition of impairment loss allowance on trade receivable. Under 
the !>implitied approach. the Company doe not track changes in cred it risk for individual customers. Rather, it 
recognizes i111pairmem loss allowance based on li fetime ECLs at each reponing date, right from initial recognition. 

The Company use a provision matrix to detenrnne impairment loss allowance on the ponfolio of trade receivables. 
The provis ion matr ix is based on its historically observed default rates and delays in realisations over the expected life 
or the trade receivable and is adjusted for forward looking estimates. At every balance sheet date, the histor ical 
observed default rates are updated and changes in the forward-looking estimates are analysed. 

Prese11wtio11 of al!uw1111ce j<Jr expected credit losses in the balance sheet 

Loss al Iowa nee!, for financial assets measured at amortised cost are deducted from the gross carrying amount of the 
assets. 

Write-off 

The gross carr) ing amount of a tinancial asset is written off (either partially or in full) to the extent that there is no 
realistic prospect of recovery and the amount of the loss is recognised in the Statement of Profit and Loss within other 
expenses. This is generally the case when the Company determines that the debtor does not have assets or sources,of 
income that could generate suffic ient cash flows to repay the amounts subj ect to the write- off. However, financial 
assets that are written off could still be subject to enforcement act ivities in order to comply with the Company's 
procedures for recovery of amounts due. 

(1~ Impairment of asset 

As!>essment i~ done at each Balance Sheet date as to whether there is any indication that an asset (tangible and 
intangible) may be impaired. For the purpose of assessing impairment. the smallest identi fiable group of assets that 
generate!, cash in tlo\1 s from continuing use that are largely independent of the cash inflows from other assets or groups 
of assets, is considered as a cash generating un 11. If any such indication exists, an estimate of the recoverable amount 
of the asset, cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written 
down to the recoverable amount. Recoverable amount is higher of an asset' s or cash generating unit's fair value less 
cost of disposal and its value in use. Value 111 use is the present value of estimated future cash flows expected to arise 
from the continuing use of an as et and from its disposal at the end of its useful l ife. 

Assessment i also done at each Balance Sheet date as to whether there is any indication that an impairment loss 
recognised for an asset in prior account111g periods may no longer exist or may have decreased. 

2.8 Cash and cash eq uhalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, demand deposits with banks with 
an original maturity of three months or less and short-term highly liquid investments that are readily convertible into 
known amount of cash and are subject 10 an insignificam risk of change in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as 
delined above. net of outstanding bank overdrafts as they are considered an integral part of the Company ' s cash 
management. 

2.9 Provisions (other than employee benefits) 

A provis ion is recognized if. as a result of a past event, the Company has a present obligation that can be reliably 
estimated. and it is probable that an outflow of economic benefits will be required to settle the legal or contractual 
obligation. Provi ion are determined by discounting the expected future cash flows (repr imate of 
the expenditure required to se11le the present obl igation at the balance sheet date) at a p 
market assessment of the time value of mone) and the risks specific to the liability. T 
recognised a~ finance cost. l::.xpected future operating losses are not provided for. 

J 
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Cont ingencies 

Contingent liabi lities are disclosed when there is a possible obligation arising from past events, the existence of which 
,, i II be con tinned only b) the occurrence or non-occurrence of one or more uncertain future events not wholly within 
the control of the Company or a present obligation that arises from past events where it is either not probable that an 
outflow of're ources will be required lo settle or a reliable estimate of the amount cannot be made. 

2.I0Revenue recognition 

Reven ue from contracts with customers 
Revenue from contracts with customers is recognised when control of the goods or services are trans ferred to the 
customer, at an amount that reflects the consideration to which the Company expects to be entitled in exchange for 
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements 
because it typically controls the goods or services before 1ransferring them to the customer. 

a) Rt'venue from the sale of product is recognized upfront at the poim in time when the product is delivered to the 
t:ustomer. Revenue is measured based on the transaction price, which is the consideration, adjusted for volume 
di»counts. price concessions and incemives. if any, as speci fi ed in the contract wi th the customer. Revenue also 
ext:ludes taxes collected from customers. 

b) Revenue from software development and IT-enabled services is recognised over time as performance obligatiG1ns 
are satisfied in accordance with the terms of the underlying contracts .. 

c) Revenue from membership fees is recognised over the period of membership. 

d) Interest Income is recognized using the effecuve Imerest method. 

e) Rental income from sub-leasing is recognised In protit or loss on a straight line basis over the term of lease and 
int:luded under other income. 

2. 11 Employee benefits 

The Company·s obligation wwards various employee benefits has been recog111sed as follows: 

i. Short-term employee benefits 
Shon-term emplo:, et' benefit obligations are measured on an undiscounred basis and are expensed as the related service 
i~ provided. A liabilit) is rerngnised for the amount expected to be paid e.g., under sho11-term cash bonus, if the 
Com pan) has a present legal or con tructive obligation to pay this amount as a result of past service provided by the 
employee: and the amount of obligation can be esumated reliably. 

ii. Defined Contribution Plans 
Contribution~ to provident fund and other statutory funds are recognised as an expense in the period in which the related 
»ervice~ are rendered. 

iii. Defined Benefit Plans 
The Compan) • liability for gratuil) and other long-term employee benefits is de1ermined using the proJecced unic 
credn method based on actuarial valuat ion at each reporting date. Actuarial gains and losses are recognised in other 
comprehensive inrnme . 

..., I ~Share-based Payments 

The Compan~ accounts for employee stock option plans (ESOPs) in accordance with 
Pa) ment. 

Equit)-seuled share-based payments are measured at the fair value of the options at the 
recogni ed a~ an emplo: ee benefit expense over the vesting period, with a corresponding 

is 
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The total expense recognised during the period reflects the best estimate of the number of equity instruments expected 
to vest. At each reporting date, the Company revises its estimates and recognises the impact of such revisions in the 

tatement of Profit and Loss. 

2.13 Leases 

The Com pan~ recognises a right-of-use asset and a corresponding lease liabi lity at the commencement date of the lease. 

rhe right-ol'-use asset is measured at cost less accumulated depreciation and impairment losses, if any. Lease liabi li ties 
are measured at the present value of future lease payments. 

Shon-term leases and leases of low-value assets are recognised as an expense on a straight-line basis over the lease 
term. 

2 . 1 ➔ lncom e tax 

Income ta" comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an 
item recognised directly in equity or in other comprehensive income. 

i. Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any 
adjustment to the tax payable or receivable in re pect of previous years. The amount of current tax reflects the best 
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any. related to mcome 
taxe~. It is measured using ta., rate~ (and tax laws) enacted or sub tantively enacted by the reporting date. 

Current tax assets and current tax liabilitie are offset only if there is a legally enforceable right to set off the recognised 
amounts. and it is intended to realise the asset and settle the liabili ty on a net basis or simultaneously. 

ii. Deferred tax 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabil ities 
for tinancial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also 
recognised in respect or carried forward tax losses and tax credits. Deferred tax is not recognised for temporary 
difference!> arising on the rnitial recognition ofas et or liabilities in a transacnon that affects neither accounting nor 
ta.\able protit or lo~s at the time of the transaction ; 

Deferred tax assets are recognised to the extent that it 1s probable that future taxable profits will be available agamst 
"hich the) can be used. The existence of unused tax losses 1s an evidence that future taxable profit may not be avai lable. 
There tore, in case or a history of recent losse . the Company recognises a deferred tax asset only to the extent that it 
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be 
available against which uch deterred tax asset can be realised. Deterred tax assets - unrecognised or recogn ised, are 
revie" ed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable 
respectively that the related tax benefit will be realised. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liabil ity 
is sen led. based on the laws that have been enacted or substantively enacted by the reporting date. 

The measurement of deterred tax reflect the tax consequences that would follow from the manner in which the 
Com pan~ expect~. at the reponing date. to recover or sen le the carrying amount of its assets and liabilities. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offse • • ·e and 
a,~.:b. and the~ relate to income taxes levied by the same tax authority on the same taxa H't1'>1::..0l'-=-' tax 

entities. but the~ intend to settle current tax liabilities and assets on a net basis or their ta ----... -.;::.~._~:...-:.... e realised sim ultaneous! 
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2.15 Borrowing cost 

General and specitic borrowing costs that are directly attributable to the acquisition, construction or production of a 
qualitying asset are capitalised during the period of time that is required to complete and prepare the asset for its 
intended use or sale. Qualitying assets are assets that necessarily take a substantial period of time to get ready for their 
intended use or· sale. Borrowing costs consist or interest and other costs that the Company incurs in connection with 
the borrow ing or funds (including exchange differences relating to foreign cuITency borrowings to the extent that they 
arc regarded as an adjustme111 to interest costs). 

For general borrowing used for the purpose of obtaining a qualifying asset, the amount of borrowing costs el igible for 
capitalization is determined by applying a capitalization rate to the expenditures on that asset. The capitalization rate is 
the "' eighted average of the borrowing costs applicable to the borrowings of the Company that are outstanding during 
the period. other than borrowings made specifically for the purpose of obtaining a qualifying asset. The amount of 
bor-ro,, ing costs capital ized during a period does not exceed the amount of borrowing cost incurred during that period. 

All other bo1-ro11 rng cost~ are expensed in the period in which they occur. 

2.16Earnings per share 

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the period attributable to equ ity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding duri,ng 
the period. The"' eighted average number of equity shares outstanding during the period is adjusted for events including 
a bonus issue. 

For the purpo~e of calculating diluted earnings per share. the net profit or loss for the period attributable to equity 
hareholder~ and the weighted average number of shares our tandrng during the period are adjusted for the effects of 

all dilutive potential equi ty shares. The dilutive potential equity shares are deemed to be converted as of the beginning 
of the period, unless they have been issued at a later date. 
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