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Notes to the financial statements

Company background

"Quantduo Technologies Private Limited s a Private company incorporated on 29 August, 2018. Its Registered Office is at Mo. 795, 11th Cross, 26th Main, HSR Layout
Bangalore KA 560102 IN KARNATAKA. Its main object is to develop analytics solutions for industries that deal with a large amount of data and carry on all or any business
of marketing and distributing the software solutions developed by the Company and provide consulting services directly to consumers or enterprises.”

Basis of prep ion of fi ial stat

Basis of pref and of pli
The financial statements are prepared under historical cost convention on a going concern and accrual basis in accordance with Indian Accounting Standards (Ind AS) as

per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the said Act to the extent applicable and
presentation requirements of Division Il of Schedule Il to the Act, as applicable to the financial statements. All the assets and liabilities have been classified as current or
non-current as per the company's normal operating cycle and other criteria set out in the Schedule Ill to the Act as well as guidance note issued by the Institute Of
Chartered Accountants of India.

F ional and pr y
These financial statements are presented in Indian Rupees, which is also the Company's functional currency.

Use of estimates and judgements

The preparation of the financial statements requires the management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
disclosure of contingent liabilities as at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. The
recognition, measurement, classification or disclosure of an item or information in the financial statements is made relying on these estimates.

The estimates and judgements used in the preparation of the financial statements are continuously evaluated by the Company and are based on historical experience,
various other assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the existing circumstances. Actual
results could differ from those estimates. Any revision to accounting estimates is recognised prospectively in current and future periods. Information about judgements
in applying accounting policies that have the most significant effect on the amounts recognised in the financial statements are disclosed in financial statement wherever
necessary.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the financial year ending 31 March 2025
are disclosed in financial statement wherever necessary.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Hald primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period,
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2.2

Intangible assets and amortisation

Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumulated amortisation and accu d impairment, if any.
Following initial recognition, intangible assets are carried at cost, less accumulated amortisation and accumulated impairment, if any. Internally generated intangibles,
excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may
be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to maodify the amortisation
period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised inthe
statement of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference bety the net disposal proceeds and the carrying amount of the asset)
is included in the statement or profit and loss when the asset is derecognised.

Research and Development cost:

Research cost are expensed as incurred. Development expenditures on an individual project are recognised as an intangible asset when the company can demonstrate:
The technical feasibility of completing the intangible asset so that asset will be available for use or sale.

Its intention to cornplete and its ability and intention to use or sell the asset.

How the asset will generate to complete the asset.

The availability of resources to complete the asset.

The ability to measure reliably the expenditure during the development.

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and accumulated impairment
losses. Amortisation of the asset begins when development is complete, and the asset is available for use. It is amortised over the period of expected future benefit.
Amortisation expense is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. During the period of
development, the asset is tested forimpairment annually.

The useful lives are reviewed at the end of each reporting period, with the effect of any change in estimate accounted for on a prospective basis.
Investment property

Investment property is a property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course of business, use in the
praduction or supply of goods or services or for administrative purposes. Upon initial recognition, an investment property is measured at cost. Subsequent to initial
recognition, investment property is measured at cost less accumulated depreciation and accumulated impairment losses (if any).

Initial direct costs incurred by the company in negotiating and arranging an operating lease are added to the carrying amount of the respective investment property and
are amortised over the lease term on the same basis as the lease income.

The fair values of investment property is disclosed in the notes. Fair values are determined by an independent valuer who holds a recognised and relevant professional
gualification, and has seasoned experience in the location and category of the investment property being valued.

The assets’ residual values, useful lives and methods of depreciation are reviewed at each financial year and adjusted prospectively, if appropriate. Depreciation is
calculated on a written down value method over the estimated useful lives of the assets. The useful lives of the investment property is 60 years.
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2.3 Leases
a. Company as a lessee

b.

Recognition, measurement and depreciation

A contractis, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contract and allocates the consideration
in the contract to each lease component on the basis of the relative standalone price of the lease component and the aggregate standalone price of the non-lease
components.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-of-

use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of use assets
are determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that their
carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments are
discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental
borrowing rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate specitic to
the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value
guarantees, exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments of penalties for terminating the lease, if
the lease term reflects the lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect
interest on the laase liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments. The Company recognises the amount of the re-measurement of lease liability due to modification
as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-use
asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognises any remaining amount of the re-measurement
in statement of profit and loss.

Company as a lessor
Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, the contract is classified as afinance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.
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Financial instruments

Financial assets

Initial recognition

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instruments. Financial assets are initially recognised at fair
value plus transaction costs for all financial assets not carried at fair value through Profit or Loss. Financial assets carried at fair value through Profit or Loss are initially
recognised at fair value and transaction costs are expensed in the Statement of Profit and Loss.

Sk

Financial assets are subsequently measured at:

- amortised cost;

- Fair value through other comprehensive income (FVOCI); or

- Fair value through profit & loss- (FVTPL)

On the basis of:

- The entity's business model for managing the financial assets; and
- The contractual cash flow characteristics of the financial assets

Measured at amortised cost

A financial asset is measured at amortised cost, if it is held under "the hold to collect business model" i.e. held with an objective of holding the assets to collect
contractual cash flows and the contractual cash flows are solely payments of principal and interest on the principal outstanding.

Amortised cost is calculated using the effective interest rate (“EIR”) method by taking into account any discount or premium on acguisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss.

The losses arising from impairment of these assets are recognised in the Statement of Profit and Loss.

On derecognition of these assets, gain or loss, if any, is recognised to Statement of Profit and Loss.
Measured at Fair Value through Other Comprehensive Income (FVOCI)

A financial asset is measured at FVOCI, if it is held under "the hold to collect and sell business model” i.e. held with an objective to collect contractual cash flows and

selling such financial asset, and the contractual cash flows are solely payments of principal and interest on the principal outstanding.
Itis subsequently measured at fair value with fair value movermnents recognised in the OCI, except for interest income which recognised using EIR method.

Equity instruments:

Equity investments made by the Company are measured through FVTOCI. All fair value changes on the instrument, excluding dividends, are recognised in OCI. The
Company will transfer the cumulative gain or loss upon disinvestment within equity.

Measured at Fair Value through Profit & Loss (FVTPL)

Investment in financial asset other than equity instrument, not measured at either amortised cost or FVOCI is measured at FVTPL. Such financial assets are measured at
fairvalue and changes in fair value, including interest income and dividend income, if any, are recognised in the Statement of Profit and Loss.

Derecognition
The Company derecognises a financial asset when the contractual right to the cash flows from the financial agset expires, or it transfers the contractual rights to receive
the cash flows from the asset.
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2.10

Provisions and contingencies

A provision is recognised if, as a result of past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefit will be required to settle the obligation. Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability, which is expected to be settled 12 months after the Balance Sheet date. The unwinding of the discount is recognised as
finance cost. Expected future operating losses are not provided for.

Onerous contracts

A Contractis considered to be onerous when the expected economic benefits to be derived by the Company from the contract are lower than the unavoidable cost of
meeting its obligations under the contract. The provision for an onerous contract is measured at the present value of the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before such a provision is made, the Company recognises any impairment loss on the assets
associated with the contract.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses it in the financial statements, unless the possibility of an outflow of resources
embodying economic benefits is remote.

Contingent assets
Contingent assets are neither recognised nor disclosed in the financial statements.

Earnings per share
The basic earnings per share is computed by dividing the net profit/ (loss) attributable to owner's of the company for the year by the weighted average number of equity
shares outstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for deriving basic eamings/ (loss) per
share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later date. In computing diluted
earnings per share, only potential equity shares that are dilutive and which either reduces earnings per share or increase loss per share are included.

Impairment of Non-financial Assets

An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds its recoverable amount. The recoverable amount of
an asset is the greater of its fair value less cost to sell and value in use. To calculate value in use, the estimated future cash flows are discounted to their present value
using a discount rate that reflects current market rates and the risk specific to the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the CGU to which the asset belongs. Fair value less cost to sell is the best estimate of the amount abtainable from the sale of an
assetin an arm’s length transaction between knowledgeable, willing parties, less the cost of disposal.

Impairment losses, if any, are recognized in the Statement of Profit and Loss. Impairment losses are reversed in the Statement of Profit and Loss only to the extent that
the asset’s carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had previously been recognized.
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Revenue recognition
Revenue arises mainly from income from services and other income.

To determine whether the Company should recognise revenues, the Company follows 5-step process:

a. identifying the contract, or contracts, with a customer

b. identifying the performance obligations in each contract

c. determining the transaction price

d. altocating the transaction price to the performance obligations in each contract

e. recognizing revenue when, or as, we satisfy performance obligations by transferring the promised goods or sernvices

Revenue from operations

The Company eams its revenue by developing analytics solutions for industries that deal with a large amount of data and carry on all or any business of marketing and
distributing the software solutions developed by the Company and provide consulting services directly to consumers or enterprises.”

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when
the payment is being made.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled recelvables (only act of
invoicing is pending) when there is unconditional right to receive cash, and only passage of time is required, as per contractual terms.

A contract liability is an entity's obligation to transfer goods or services to a customer for which the entity has received consideration (or the amount is due) from the
customer and presented as 'Deferred revenue’. Advance payments received from customers for which no services have been rendered are presented as ‘Advance from
customer's’.

Unbilled revenues are classified as a financial asset where the right to consideration is unconditional upon passage of time.

Other i -1

Interest income is recorded using the effective interest rate (‘EIR’) method. EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or over a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of the
financial liability. Interest income is included under the head “finance income” in the statement of profit and loss account.







QUANTDUO TECHNOLOGIES PRIVATE LIMITED
CIN: U74999KA2018PTC115801
Urban Vault HSR Layout No. 762, Ground Floor, 19th Main Road, Parangi Palaya, Sector 3, HSR Layout, HSR Layout, Bangalore, Bangalore South, Karnataka, India, 560102

213

2.14

2.15

2,16

217

Employee Stock Option Plan (ESOP)

The Company recognizes compensation expense relating to sharebased payments in net profit based on estimated fair values of the awards on the grant date. The
estimated fair value of awards is recognized as an expense in the statement of profit and loss on a straight-line basis over the requisite service period for each separately
vesting portion of the award as if the award was in-substance, multiple awards with a corresponding increase to share options outstanding account.

AMENDED AND RESTATED QUANTDUO TECHNOLOGIES PRIVATE LIMITED EMPLOYEE STOCK OPTION SCHEME, 2019

OnJune 07, 2019, pursuant to approval by the shareholders in the Annual General Meeting, the Board has been authorized to introduce, offer, issue and provide share-
based incentives to eligible employees of the Company and its subsidiaries under the 2019 Plan, These instruments will generally vest between a minimum of one to
maximum of four years from the grant date.

1 t in ies, assc , and joint e

The Company has accounted for its investment in subsidiaries or associates or joint venture at cost less impairment. The Company assesses investments in
subsidiaries, associates and joint venture for impairment whenever events or changes in circumstances indicate that the carrying amount of the investment may not be
recoverable. If any such indication exists, the Company estimates the recoverable amount of the investmeant in subsidiary, associate or joint venture. The recoverable
amount of such investment is the higher of its fair value less cost of disposal (FVLCD) and its value-in-use (VIU). The VIU of the investment is calculated using projected
future cash flows. If the recoverable amount of the investment is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss

Investment in a subsidiary or an associate or a joint venture acquired in stages are accounted after re-measuring the equity interest held up to the date on which control
or significant influence was first achieved, at its fair value on date of obtaining control or significant influence.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals
of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash from operating,
investing and financing activities of the Company are segregated.

Segment reporting

Identification of segments - The Company’s operating businesses are organized and managed separately according to the nature of products and services provided,
with each segment representing a strategic business unit that offers different products and serves different markets. The analysis of geographical segments is based on
the areas in which major operating divisions of the Company operate.

Inter: ttransfers - The Company generally accounts for intersegment sales and transfers at appropriate margins.

Unallocated items - Unallocated items include general corporate asset, liability, income and expense items which are not allocated to any business segment.

Segment accounting policies - The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the
financial statements of the Company as a whole.

Related Party Disclosure

Disclosure of transactions with related parties, as required by Ind AS 24 “Related Party Disclosures™ has been set outin a separate note. Related parties as defined under
Ind AS 24 have been identified on the basis of information available with the Company.
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Notes to the financial statements (Amount in Thousands)

15 Revenue from operations
Year ended Year ended
31 March 2025 31 March 2024
Sale of services 71,417.43 67,750.27
71,417.43 67,750.27
16 Other income
Year ended Year ended
31 March 2025 31 March 2024
Interest on deposit accounts 3,067.67 6,328.66
Interest on income tax refund 202.12 518.11
Miscellaneous income 43.46 8.30
Interest Income on Rental deposit 137.72 104.70
3,450.97 6,959.77
17 Employee benefits expense
Year ended Year ended
31 March 2025 31 March 2024
Salaries, wages and bonus 1,06,987.32 88,630.07
Gratuity 1,666.31 697.16
Staff welfare 630.63 573.78
Stock option expenses 3,758.17 -
1,13,042.43 89,901.01
18 Depreciation and amortisation expense
Year ended Year ended
31 March 2025 31 March 2024
Depreciation of property, plant and equipment (refer note 3) 867.69 1,202.13
Depreciation of ROU 5,728.99 4,631.58
6,596.68 5,733.71
19 Finance Cost
Year ended Year ended
31 March 2025 31 March 2024
Interest on Lease Liability 284.27 359.14
Interest on delayed payments 10.90 5
295.17 359.14
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29 Other expenses

Year ended Year ended
31 March 2025 31 March 2024
Bad Debts 482.69 120.98
Bank charges 41.21 113.47
Business Promotion expenses 2,818.74 1,492.03
Foreign exchange loss 116.03 30.38
Office Expenses 179.67 42.37
Other expenses 290.16 264.15
Professional fee paid 9,311.58 18,231.26
Rates and taxes (excluding taxes on income) 107.00 81.23
Subscription & Membership 19,350.39 18,326.84
Provision for Doubtful Debts 2,719.70 50.00
Travelling & conveyance expenses 1,464.62 909.67
36,882.79 39,662.38
A) Payment to auditors include:

Statutory audit fee 85.00 72.00

Tax audit fee - &
85.00 72.00

2

-

Earnings per share (EPS)
The calculation of basic earnings per share has been based on the following profit attributable to ordinary shareholders and weighted-
average number of ordinary shares outstanding.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company (after adjusting for interest on the
convertible preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average
number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Year ended Year ended
31 March 2025 31 March 2024
Profit attributable to equity shareholders (A) (82,033.67) (61,018.20)
Effect of dilution - =
Profit attributable to equity shareholders after adjusting the effect of dilution (82,033.67) (61,018.20)
Weighted-average number of equity shares in calculating Basic EPS 1,03,403 1,03,403
Effect of dilution =
Weighted average number of Equity shares adjusted for the effect of dilution 1,03,403 1,03,403

Nominal value per equity shares
Earnings per share - basic (Rs.) (793.34) (590.10)
Earnings per share - diluted (Rs.) (793.34) (590.10)
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Income tax

Reconciliation of tax expense and accounting profit

Year ended
31 March 2024

(61,018.20)

Year ended
31 March 2025
Accounting profit before tax (82,033.67)
Tax at applicable tax rate of 25.168% (31 March 2024: tax rate of 25.168%)
(A) (82,033.67)

(61,018.20)

Tax effect of items not deductible in determining taxable profit
Unrecognised deferred tax on temporary differences*

Impact of income taxed at differantial rate

Unrecognised deferred tax on losses

Others
(B) L =
(82,033.67) (61,018.20)
Deferred tax Balance sheet | Statement of Profit and loss
Year ended Year ended Year ended Year ended
31 March 2025 31 March 2024 31 March 2025 31 March 2024

Deferred tax assets

Excess of depreciation/amortization on property, plant and equipment and intangible assets
under income -tax law over depreciation/amaortization provided in accounts

Disallowances under section 43B of the income tax Act, 1961

Carry forward business losses and unabsorbed depreciation*

Others

Deferred tax liabilities
Excess of depreciation/amortization on property, plant and equipment and intangible assets
under income —tax law over depreciation/amortization provided in accounts

Deferred tax charge/ (credit)* =

Net deferred tax assets* =

* The Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available, against which they can be used. The existence of unabsaorbed tax
losses and depreciation is an evidence that future taxable profits may not be available. Therefore, in the case of history of losses, the Company has not recognised deferred tax. Deferred
tax (recognised or unrecognised) is reviewed at each reporting date and recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit

will be realised.
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23 Financial instruments and fair value measurements

A. A ing classificati and fair val
The Company's assets and liabilities which are measured at amortised cost for which fair value are disclosed at 31 March 2025.

(i) Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are categorised into three levels of fair value hierarchy.

The three levels are defined based on the observability of significant inputs to the measurement, as follows

(ii} Financial instruments by category

Particulars Classification

As at
31 March 2025

Financial assets*

Trade receivables
Investments- in fixed deposits
Cash and cash equivalents
Other current financial assets

As at

31 March 2024

Total financial assets

Financial liabilities#
Other financial liabilities

Total financial liabilities

* The Company has not disclosed the fair values for financial instruments carried at amortised cost such as trade receivables, cash and cash equi

because their carrying amounts are a reasonable approximation of fair value.

Amortised cost 14,416.23 B8,172.32
Amortised cost - -
Amortised cost 23,034.42 3,483.90
Amortised cost 6,892.03 1,830.78
44,342.68 13,487.01

Amortised cost 607.44 588.38
607.44 588.38

1ts and other fi ial assets,

# The Company has not disclosed the fair value for financial instruments carried at amortised cost such as trade payables and other financial liabilities, because their carrying amounts

are a reasonable approximation of fair value.
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24 Financial risk management

The Company': il labiliti 0 benefits and rai trade and other The main of these fi ial liabilities is to finance the Company’s i The C: s princip
financial assets include rade and other receivables, and cash and cash equivalents that derive directly from its j The G is to market risk, credit risk and liguidity risk. Tha C 5 ags the
management of these risks and appraises the Board of Directors from time to time basis the impact assessment.
(A} Credit risk
Credit risk is the risk of ial loss to the C ifa of to a fi lal asset falls to meet its igati and arises principally from the Compary f from loans and other
depasits elc,
The carrying amounts of assels the it credit risk exp
{i) Credit risk management
Gredit risk is the risk that counterparty will not meet its obligations under & fi ial i of contract, leading to a ial loss. The Company is exp to credit risk from its operating activities (primarily trads

i and from its f B i its with banks and financial institutions, foreign o and other i . The Comp only deals with parties which has good credit rating/
waorthinasa givan by external rating based on Company's internal
All doubtful receivables are duly recognized from time to time past ion with key lders and ided tof in tha f| tal as deamad
All the i at ied At ized cost were i good as at 31 March 2025 and 31 March 2024, The Company has not ac any cradit i asset. There was no modification in any financial assets.
(B} Liquidity risk
Prudent liquidity risk implies 5 cash and the availability of funding through an amount af i credit faci to mest obligati when due and to close out market positions.
Consi £ the busk 0 , the treasury mail flewibility in funding by undar i credit lines. ! rolling of the Company’s liquidity position and cash and cash
eguivalents on the basis of expected cash flows,

of fi 201 Uabil i

The tables below anatyse the Company’s financial Uabilities into relevant maturity groupings based on their for all ial liabili tor which the are ial for an g of the
timing of the cash flows. The amaounts disclosed in the table are the i eash flows. B due within 12 months aqual their carmying balances as the impact of discounting is not significant.
Contractual maturities of financial liabilities Less than 1 year 1-5 year >5year Total
As at 31 March 2025
Other Financial Liabilities 607 .44
Total BO7.44 - - -

As at 31 March 2024
Other Financial Liabilities 588.38

Total 588.38 - -

As at 31 March 2023
Other Financial Liabilities 936.94

Total 936.84 - -
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{C) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such
as equity price risk and commodity risk. Financial instruments affected by market risk include d its, i and foreign o and bles, The anal exclude the impact of moveneants in market variables on:
the carrying values of gratuity and other p i igati and provisi The itivity of the relevant profit or loss item is the effect of the i changes in markaet risks. This is based on the financial assets and
financial liabilities held at 31 March 2025 and 31 March 2024.

Interest rate risk is the risk that the fair value or future cash flows of 5 fi ial i will fluctuate of ch in market interest ratas,

Assets: The Company's fixed dep are carried at cost and are fixed rate deposits. They are therefore not subject to Interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will
fluctuate hecause of a change in market interest rates,

{ii} Prica risk
The Company's exposure price risk arises from investinents held and classified in the balance shest at fair value through profit or loss. Te manage the price risk arising from | the Company di ifies its portfolio of assets.
Capital management

For the purpose of the G capital capital i insued squity capital, convertible praf shares, ¥ P wim and all other equity reserves attributable to the squity holders. The primary objesctive of
the Company's capital isto enaure the v's ability ta i as a going and imise the shareholder value. M the C capital i in order to maintain an efficient
averall fi s while Noch wese made in tha objectives, policies or for ging capital during the years ended 31 March 2025 and 31 March 2024.

The Company's adjusted net debt to equity ratio at reporting date was as follows.

|Particulars As st As at

31 March 2025 | 31 March 2024

Total borrowings -
Less : Cash and Cash Equivalents 23,034.42
Net debt -

Tatal equity 38,503.75
MNet debt to total equity ratic = |
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26 Related party disclosures
i Entities which have significant influence of the Company
Lenskart Solutions Private Limited

ii Keymanagement personnel
Devashish Fuloria - Director
Tusheet Shrivastava - Director
Ankita Thakur - Director

iii Transactions with related parties during the year

Particulars

As at
31 March 2025

As at
31 March 2024

Key managerial personnel

Short-term employee benefits* 12,000.01 12,085.96
Reimbursements 3,278.56 4,053.30
Entities which have significant influence of the Company
Lenskart Solutions Private Limited
Sale of service 1,550.79 826.00
Professional fees (expense) - 9,216.75
*Compensation of the Company’s key management personnel includes salaries, non-cash benefits. Provision for

iv. Outstanding balances as at the year end

As at As at

Particulars

31 March 2025

31 March 2024

Key managerial personnel

Dues outstanding
-Short-term employee benefits
-Reimbursement outstanding

Entities which have significant influence of the Company
Lenskart Solutions Private Limited

Trade receivable

Trade payable

1,200.00
478.44

737.34

178.75

737.34
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27 Ratio ysi
Sl. No. |Ratio 31 March 2025 31 March 2024 % Vari: Reason for variance
Numerator Current Assets 55,060.80 1,06,774.68 Reduction in cash and
1 Current Ratio  |Denominator |Current Liability 12,252.71 10,728.60 cash equivalent,
Ratio 4.49 9.95 -55%| attributable to losses.
Numerator Total Debt - -
2 Debt Equity Ratio [Denominator  |Shareholder’s Equity 38,503.75 1,16,779.25
Ratio 0.00 0.00 NA
Debt Sevice Num er.?mr Earnings :?vailable for debt service (75,436.99) (55,284.49)
3 b Denominator | Dabt Service - -
Coverage Ratio
Ratio - - NA
Numerator Net Profits after taxes - Preference Higher losses and lower
a Return on Equity Dividand (if any) (82,033.67) (61,018.20) average shareholders
Ratio Denominator  |Average Shareholder's Equity 77,641.50 1,42,679.97 equity attributable to
Ratio -1.06 -0.43 147% accumulated losses
Numerator Caost of goods sold OR Sales - -
Inventory turnaver .
-4 it Denominator Average Inventory - -
Ratio 0.00 0.00 NA
Trite receivables Numerator Met Credit Sales ) 71,417.43 67,750.27 .
6 S atic Denominator  {Average Accounts Receivable 11,2684.27 14,219.38 Better realisations
Ratio 6.32 4.76 33%
Trade payables Numara_tur Net Credit Purchases - -
7 2 Denominator  |Average Trade Payables - -
turnover ratio Ratio 0.00 0.00 NA
Net capital Numerator Net Sales 71,417.43 67,750.27
a8 = Denominator Average Working Capital 90,826.13 80,668.59
turnover ratio Ratio 0.79 0.75 5%
Numerator Net Profit (82,033.67) (61,018.20)
a Net profitratio  |Denominator  |MNet Sales 71,417.43 67,750.27
Ratio (1.15) (0.90) 28%
Numerator Earning before interest and taxes (82,033.67) (61,018.20) Higher losses and lower
10 Return on Capital |Denominator |Capital Employed 38,503.75 1,16,779.25 capital employed
employed Ratio (2.13) (0.52) 308% attributable to
accumulated losses |
Numerator Total Income from Investment - -
Return on =
m ivastaRt Denominator | Cost of Investment - -
Ratio 0.00 0.00 NA
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