
To the Board of Directors 

J. C. BHALLA 8c CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : B-5, SECTOR-6, NOIDA • 201 301 (U.P.) 
TEL. : +91 - 120 • 4241000, FAX : +91·1.20-4241007 

E-MAIL : taxaid@jcbhalla.com 

INDEPENDENT AUDITOR'S REPORT 

PT Lenskart Solutions Indonesia 

Report on Special Purpose Financial Statements 

We have audiled U1e accompanying Special Purpose Financial Statements of PT Lenskart 
Solutions Indonesia (the "Company"), which comprise the Special Purpose Balance Sheet as at 
March 31, 2026, the Special Purpose Statement of Profit and Loss (including other comprehensive 
income), the Special Purpose Statement of Changes in Equity as at March 31, 2026 and Special 
Purpose Statement of Cash Flows for the financial period from April 01, 2025 to March 31, 2026, 
and a summary of the material accounting policies and other explanatory information (together 
hereinafter referred to as "Special Purpose Financial Statements"). 

These Special Purpose Financial Statements have been approved by the Board of Directors of the 
Company and have been prepared by the Management for its internal use in relation to 
preparation of consolidated financial statements of the Lenskart Solutions Pte Limited ("the 
parent Company") and Lenskart Solutions Limited (Formerly known as 'Lenskart Solutions 
Private Limited') (the 'Ultimate Holding Company') for the period ended March 31, 2026. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the Special Purpose Financial Statement are prepared in all material respects, in accordance with 
the basis of preparation as indicated in Note lA to the accompanying the Special Purpose 
Financial Statements. 

Basis for Opinion 

We. conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Co1npany in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with Lhese requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter - Basis of accounting and Restriction on Distribution and Use 

\Ne draw attention to Note 1A to the accompanying Special Purpose Financial Statements, which 
describes the basis of accounting. As a result, the Special Purpose Financial Statements may not 
be suitable for another purpose. Our report is intended solely for the purpose of the preparation 
of • • ateufinancial statement of the parent Company and Lhe ulLimale parent Company and 
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e used, referred to or distributed for any other purpose. Our opinion is not modified 
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in respect of this matter. 

Management's Responsibility 

The Company's Board of Directors is responsible for the preparation of these Special Purpose 
Financial Statements in accordance with the basis of preparation indicated in Note lA to the 
accompanying Special Purpose Financial Statements. This responsibility also includes the design, 
implementation and maintenance of internal control relevant to the preparation of these Special 
Purpose Financial Statements that are free from material misstatement, whether tlue lo fraud or 
error. 

In preparing the financial statements, the Board of Directors is also responsible for assessing the 
Company' s ability to mntinue as a going concern, disclosing, as applicable, matters relating to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibility 

Our objectives are to obtain reasonable assurance abuut whether these Special Purpose Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
arc considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

for J C Bhalla & Co. 
Chartered Accountants 
Firm Regn No. 00111 lN 

(Akhil Bhalla) 
Partner 
Membership No. 505002 
UDIN: 26505002DXFZCG4370 

Place: Noida 
Date: May 11, 2026 



PT L\·n~ka1·t Solutions. Indonesia 
Speria l Purpose Stan<la ltmt• Balam:c Shct'l as at 31 \larr/1 .2026 
I Ill ,111101111/s in / NR 1: 11/eS\' other wise stated ) 

I Parlicula rs 

I 

Assets 
!':on-current assrts 
Property. pl.1111 and cquipmc111 

1 Right to USC' :1,sct 

11 oial 11011-currcm asst'!~ 

Current asseN 
l •1vcmorii;:s 

F;nancial J SSel ' 

Trade Rt:cf.' i \·ab lc-,, 

Cash anti cash ('qu 1, ·;dent..; 

B,rnk b;i!Jtl':c other than ,·a~h and c,15h t> q1, i , ,dents 

Other finan..: i,1I ~ssc:s 

JOthcr r uITe11I asset, 

Toh1l currt'nt assets 
Total assets 

jE,:wil! ancl liahiiihc: 
•Equ:t)-
! [q1111y :: n,lrC ,;,1pi>.' t1 

IOihc1 .:, 111 ,1•..­

'Total cquit:, 

I( 1· L ·1· • 
1 

AilTl"I !• lll !li 1t w :-

\ ~ ~:'tc.t l i. .. • led : 1 . .1 bll l~ iCS ! Trade payahle, 
a ) toi:,I 0u;, t;11 1d1 .,.:: uut', nr micro ar,:.I , mall entcrpr;~cs 
hl itll<ll : •ut,:., .d:";: <h .. -~ <>d1.·r th1P d" t·~ of miLTO and ,mali t'!lierprisc$ 

Lease Li .1htl11ic'•: 
Other lim111,:ial i;abi liti,:, 

f'!'l)\ ISlllll 

Orher current liahil itics 
Totai current liabilities 

iTotal liabilities 
!Total equity and liabilities 

Matcriai account ing poi icic~ 1 refer 11, ,:r I) 

:--lok 

:?. 

3 

4 

5 
6 

6 
7 
8 

<) 

I 11 
t 

I.! 

11-
I-+ 
15 

I 

I 

i 

I 
I 
: 

~ 

-\.Sal As at 
3 1 l\ lan ·h 2026 31 !\ larch 2025 

. 

-

3.35.33.627 
-

83.6S3 
-

-
3,.36,17,310 
-!,36.17,310 --.---

s.2u.o:usn 
16.60.92.:i~:7) 

(l ..t0.89,:?C71 

••.77.lib.5 17 

-

-

f . 77 .:06,517 
4.77,06,517 

! 

.3.36,17/BQJ_ 

28. 15.570 
U.5ll.~52 

--
41,"/5,422 

S'J.03.-.. ~-i 

I .-U.278 

~2.9-U/!>6 

2. I 3.Ci9. I 67 

!6.95.6l o 
0.11.2 78 

. 3.83. 16.s-W] 
-t.24.92:n, 

S.] i ) l/ 3.31!() 

(5. :: .1-' 09 ~ 
( l. I h.611 l 

-i . (J1-.j. ~~ -~ - ~~ l;.,_ 9 

·-l .·;iR. I:::< 

4.K 06 1 
3.95.369 
2.97.934 

4,2<,.08,881 
4.26,08,881 
4,24.'.12.27 J 

' 

I 
I 

The accompanying notes rorrn an imcgrai part or ihc,c ~1anllalonc financial 1,n,::11cnt . 

As per our report or even da1e attached. 

For J. C. Bhalla & Co. 
Chartered Accountants 

Finn Reg.i,tration Nu.: 0011 1 IN 

Akhil Bhalla 
Partner 

l\kmbcrsh ip I o. : .505002 

Pla..:e:Noida 

D lie : 11 M ay :?.0 26 

For a11ci on nellalr o f the· Board or Directors u f 

PT Lenskart Solutions. Indonesia 

q~7 
Pe~ nsh Banslll 
Director 
DIN:0207008 I 

Place: Gurugram 

Date • I I May 2026 
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er 
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. .,. / 

Pla,·c: Gurugq~P 
Date : 11 :Via, :f(&i(: 
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PT Lcnskart Solutions. Indonesia 
Special Purpose Standalone Statement of Profit and Loss tor the year ended 31 t\larch 2026 
!A. fl a11101111ts i n INR 1111/ess otherwise stated) 

Particulars Note For the year ended 
31 March 2026 

Income 

Revenue from operat ions 16 55.85.089 

Other income 17 66.1 0.296 

Total income 1.21. 95.385 

Expenses 
Cost of materials consumed 18 (37.83.723) 

Purchases of Stock in trade I8A 4-1.4 1.829 

Changes in inventory of traded goods I8B 98.66.295 

Employee benefits expense 19 33.48.285 

Finance costs 20 4.4 12 

Depreciation and amortization expense 2 1 17.43.462 

Other expense~ 22 1.00.3 1.666 

Total expenses 2.56.52,226 

Loss before tax (1,34,56,841) 
Tax expense 
Income tax e~rense 

Los~ for the y-ear ( :\ 1 ( 1.34,56.841) 

Other compn ilensive income 

Items that will reclassified subsequently to profit or loss 

Foreign Currency translation Adjustment (5. 15.755) 

Ocher comprehensive loss for the period (B) (5,15.755) 

Total comprehensive loss for the period (A+B) ( 1,39. 72,596) 

Material accounting policies (refer note I ) 

The accompanying notes form an integral part of these standalone financial statements. 

A - per our report of even date attached. 

For the year ended 
31 March 2025 

1.-13.72.916 

30.67.1 60 

l.7-t40.076 

16.79.48 1 

85.78.230 

(25.77.637) 

5-1.49.695 

3 1.01 6 

42.86.720 

85.79.740 

2,60,27,246 

(85,87.170) 

-
(85.87,170) 

-It;. 7')9 

48.799 

(85.38.371) 

For J. C. Bhalla & Co. 
Chartered Accountants 

For and on behalf of the Board of Directors of 

PT Lenskart Solutions. Indonesia 
Firm Registration No. : 0011I I N 

Akhil Bhalla 
Partner 

Membership No. : 505002 

Place:Noida 

Dare : I I May 2026 

Peyush Bansal 
Director 

DIN :0207008 I 

Place: Gurugram ~ 

Date : 11 M ay 2 - 6 <?-
'I?" 
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Amit Chaudhary 
Din::c-tt:r 

DIN:089088-1I 



PT Lenskart Solutions. Indonesia 
S1>edal Purpose Statement of changes in equity for the ·' ear ended 31 l\larch 2026 
(All amounts in INR 1111/es.v utherwi.~e stated) 

A EQuity share capital 
Particulars No. of shares Amount 
Balance as at 01 A1>ril 2024 10.00.000 5.20.03.380 
Add:- Addition during the period - -
Balance as at 31 March 2025 10.00.000 5.20.03.380 
Add:- Addition during the period - -

Balance as at 31 March 2026 10.00.000 5,20.03.380 

B Other equity 
Particulars Attributable to owners of the Grou1> 

Reserves and surplus Other comprehensive Total 
income 

Retained earnings Foreign currency 
translation reserve 

Balance as at 01 April 2024 ( 4,47.63.225) 11.81,605 (4.35.81.620) 
Loss for the period (85.87. 170) - (85.87.170) 

- Expense for employee share option - -
Other comprehensive income (net of tax) - 48,799 48.799 

Balance as at 31 March 2025 (5.33.50.395) 12,30,404 (5,21,19,991) 

Balance as at 01 April 2025 (5,33,50,395) 12.30,404 (5,21,19,991) 
Loss for the period ( 1.34.56.841) - ( 1.34.56.841 l 

- Expen,<' for employee share option - - -
Othcr ,·or,1r_rehen,ive income (net of tax) - (5.15,755) (5.15.755) 

Balance a:; at 31 March 2026 (6,68.07,236) 7.14.649 (6,60.92.587) ·---
Mmerial .1- ;rH1nting policies (refer note I) 

The accompanying notes form an integral part of these standalone financial statements. 

A , per OLI! repon of even date attached. 

For J. C. Bhalla & Co. 
Chartered Accountants 

Firm Registration No.: 001111 N 

~ 
Akhil Bhalla 
Partner 

Membership No. : 505002 

Place:Noida 

Date : I I May 2026 

For and on behalf of the Board of Directors of 
PT Lenskart Solutions. Indonesia 

Peyush Bansal 
Director 

DIN:0207008 1 

Place: Gurugram 
Date : I I May 2026 
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.> 

Amit Chauclhary 
Director 

DIN :08908841 

Place: Gurugram 
Date : l I May 2026 
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1•T l ,Ntsl~,rt Solutions. lndom.·sia 
Sp,•cial PurpoSl' Standalmw Stal!-ment of' Cash Flows for the )ear ••mkcl JI ~lard1 2026 

(, I// m11111111ts i 11 / :\"fl 1111/ess otherwise ,·tated) 
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The accompanying notes fonn an integrJI pan of these <1andalone financial ,1a1eme111,. 

A, per our r~po11 of even date anachcd. 

For J. C. Bhalla & Co. 
Chancred Acco11nrn111s 

Finn Regi,1ra1ion No.: 00 11 11 N 

Akhil Bhalla 
Panner 
Membership No. : 505002 

Place:Noicla 
Date : 11 May 2026 

For the y,•ar enckcl For the) car ,·,uled 
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For anrl on behalf or the Board of Director, of 

(l
PT Lensk.~rt Solutions. Indonesia 

\~~ 
Peyush Bansal 
Director 

Place: Gunig 
Date : 11 May 

✓ • ,✓ 

Place: Gunigram (I) 

Daw : 11 May 2026 
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PT I .enskart Solutions Indonesia 
Summary of Material Accounting Policies and Other T::xplanatorv Information for thl-" 
n~ar ended :n March 2026 

Reporting entity 

PT Lenskart Solutions Indonesia is domiciled and incorporated in Indonesia. The 
address of the Company's registereL1 office is AXA TOWER -!5th f<'loor, JL PROF DR 
SATRIO KAV. 18, Kel. Karet Kuningan, Kee. Setiabudi, Kota Adm. Jakarta Selatan, 
Provinsi DKI Jakarta 

The Company's holding company is Lens kart Solutions Pte. Ltd, incorporated in 
Singapore and ultimate holding company is Lenskart Solutions Limited (Formerly 
known as Lenskart Solutions Private Limited) incorporated in India. 

The principal activities of the Company are retail and distribution of spectades and 
other optical goods. 

l, B<1::.is of prep,mdion and material accounting policies 

1A. Basis of Preparadon 

The~e Specicil Pu.rpm,e :~~ua11cial Statements of the Company han· bc~~n rrcp2ired bv 
the Company in accordance with Jndic111 accounting standards (IND-AS) notified 
under sect:01: 13?- of the Companies Act 2013, read togethe,· with ru!c 3 or tlw 
Crnrqxmies (Indian Accounting Standards) Rules, 2015 (as amended) c,rid nth,2r 
recog11i2,ed accounting practices and policies in India. These Special Purpose Financial 
Statements have been prepared by·the Management for the purpose of preparation of 
consolidated financial statements of the Lenskart Solution Pte Limited (" the p;:irent 
Company") and Lenskart Solutions Limited (Formerly known as Lenskart Solutions 
Private Limited) (" the ultimate parent Company") for the year ended March 31, 2026. 

lB. Basis of measurement 

The standalone financial s tatements have been prepared on the historical cost 
basis except for the following items: 

Items 
Financial assets and liabilities like certain investments 
Other financial assets and liabilities 

Measurement basis 
Fair value • 

..,,_A -u(l'~Et\.tlsw,t 

1C. Use of estimates and judgements 
" -11> 

Q /' 

'S(' (J) 

0 
In J • ~•, ring these standalone financial statements, r,1a.n gQrnent has made · .-

estimates and assumptions that aftect the applic fi~n of c1ccolmting c: . ~ 
the reported amounts o! assets, lic1bilities, inc1)1 1cOai1d expense0' 
s may differ from these estimates. o tV I s ~ 



PT Lenskart Solutions Indonesia 
Sununary of Material Accounting Policies and Other Explanatory Information for the 
Year ended 31 March 2026 

Estimates and underlying assumptions are reviewed on an ongoing basis. 
Revisions to accounting estimates are recognised prospectively. 

(i) Assumptions and estimation uncertainties 

Information about assumptions and estimation uncertainties that have a 
significant risk of resulting in a material adjustment in the year ending 31 
March 2026 is included in the following notes: 

This note provides an overview of the areas that involved a higher degree 
of judgement or complexity, and of items which are more likely to be 
materially adjusted due to estimates and assumptions turning out to be 
different than those originally assessed. Detailed information about each of 
these estimates and judgements is included in relevant notes together with 
information about the basis· of calculation for each affected line item in the 
standalone financial statements. 

(ii) Impairment of trade receivables 

The impairment provisions for trade receivables disclosed are based on 
assmnptions about risk of default and expected loss rates. The Company 
uses judgement in making these assumptions and selecting the inputs to the . 
impairment calculation, based on the company's history, existing market 
conditions as well as forward looking estimates at the end of each reporting 
year. Estimates and judgements are continually evaluated. They are based 
on historical experience and other factors, including expectations of future 
events that may have a financial impact on the Compai1y and that are 
believed to be reasonable under the circumstances. 

(iii) Provision for Warranties 

The company offers one year warranty on Eyeglass. Warranty costs on sale 
of goods are provided on the basis of management's estimate of the . 
expenditure to be incurred during the unexpired period. Provision is made 
for the estimated liability in respect of warranty costs in the year of 
recognition of revenue and is included in the Statement of • •• • • 'l. Loss. 
The estimates used for accounting for warrant)'- st~ 'tcl.1~ 8r~'kj.e ed 
periodically and revisions are made as and when req ¼z~i. 1> .,>. 

1D. Measurement of fair values 
Cf) • r 

\,I.I ~ 

the Company's accounting policies an i -i,iisdosures require 
bf fair values, for both financial and ·non ·iB.~pcial : asse~at"i 

tv I , S 



PT Lenskart Solutions Indonesia 
Summary of Material Accounting Policies and Other Explanatory Information for the 
\·ear ended 31 March 2026 

Fair ,·cdues are categorised into different levels in a fair value hierarchy based on 
the inputs used in the valuation techniques as follows: 

- Level 1: quoted prices (unadjusted) in active markets for identical assets or 
liabilities. 

- Level 2: inputs other than quoted prices included in Level 1 that are observable 
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived 
from prices) 

- Level 3: inputs for the asset or liability that are not based on observable market 
data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses 
observable market data as far as possible. If the inputs used to measure the fair 
value of an asset or a liability fall into different levels of the fair value hierarchy, 
then the fair value measurement is categorised in its entirety in the same level of 
the fair \'alue hierarchy as Lhe lowesl level inpul lhat is significant to the entire 
measurement. 

The Company recognises transfers between levels of the fair value hierarchy at 
the en,.:{ of the reporting period during which the change has occurred. 

lE. Current versus non-current classification 

The Company presents assets and liabilities in the Balance Sheet based on 
current/ non-current classification. The Company has presented non-current 
assets and current assets before equity, non-current liabilities and current 
liabilities in accordance with Schedule III, Division II of Companies Act, 2013 
notified by the Ministry of Corporate Affairs. 

An asset is classified as current when it is: 

a) Expected to be realised or intended to be sold or consumed m normal 
operating cycle, 

b) Held primarily for the purpose of trading, 
c) Expected to be realised within twelve months after the reporting period, or 
d) Cash or cash equivalent unless restricted from being exchangeL • to 

settle a liability for at least twelve months after the reporting riolf: N S K ...q 
;(._ 1> /' 

Q, 
All other assets are classified as non-current. 

is classified as current when: 
(/) . r-
u} c:-

cted to be settled in normal operating cycle, 1,, 'Y 

rirnarily for the purpose of trading, 0 
0 ~ o' 

o be settled within twelve months after the repo~·ting r fdd, or s 



PT Lenskart Solutions Indonesia 
Summary of Material Accounting Policies and Other Explanator\' information for the 
vear ended 31 March 2026 

d) There is no unconditional right to defer the settlement of the liability for at 
least twel\'e months after the reporting period. 

All other liabilities are classified as non-current. 

All assets and liabilities have been c.!assified as current or non- current as per the 
Company's operating cycle and ,,,ther criteria set out in Schedule III to the 
Companies Act, 2013. Based on the nature of products and the time between the 
acquisition of assets for processing and their realization in cash and cash 
equivalents, the Company has ascertained its operating cycle as less than 12 
months for the purpose of current and non- current classification of assets and 
1 iabili ties. 

1.1 Property, plant and equipment 

1. Recognition and measurement 

Items of property, plant and equipment are measured at cost, which 
include<; capitalised borrowing costs, less accumulated depreciation and 
accumulated impairment losses, if any. 

Cost of an item of pr,_)perty, plant and equipment cornprise:::; its purchase 
p.t"i-~e, including import duties and non-refundable purchase taxes, after 
deducting trade discounts and rebates, any directly athibutable cost of 
bringing the item to its working condition for its intended use, amount of 
govenunent grant and estimated costs of dismantling and remoYing the 
item and restoring the site on which it is located. 

If significant parts of an item of property, plant and equipment have 
different useful lives, then they are accounted for as separate items (major 
components) of property, plant and equipment. 

Any gain or loss on disposal of an item of property, plant and equipment is 
recognised in profit or loss. 

Subsequent expenditure 
'-1c.NSK 

-<,. -11' 
Subsequent expenditure is capitalised only if it is probab that the future .>-

economic benefits associated with the expenditure i,IJ flow to the (f) 

0 
r-



PT Lenskart Solutions Indonesia 
Summ,u_,· of Material Accounting Policies and Other E;,.,.planati..1r:-,' Information for the 
\'ear ended 31 March 2026 

iii. Depreciation 

Depreciation is provided on a pro-rata basis under the straight-line method. 
The estimated useful lives of items of property, plant and equipment for the 
current and comparative years are as follows: 

Asset category 

Office Equipment 
Computers and Peripherals 
Furniture and Fixtures 
Plant and Machinery 
Leasehold Improvements 

Estimated useful life 
(in years) 

5 
3 
5 
7 
3 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. 
from (up to) the date on which r1sset is ready £or use (disposed of). 

1.2 :Financial instruments 

Recognition and illitial measure111e1tt 

t\ financial instrument is any contract that gives rse to a financial asset of 
one entity and a financial liability or equity instrmnent of another entity. A 
financial asset or financial liability is initially mea-"!ured at fair value plus, 
£or an item not at fair value through profit and loss (FVTPL), transaction 
costs that are directly attributable to its acquisition or issue. 

All other financial assets and financial liabilities are initially recognised 
when the Company becomes a party to the contractual provisions of the 
instrument. 

(ii) Classification and subsequent measureme11t 

Financial assets 

The Company classifies its financial assets in the following 111.easurement 
categories: ..._ ~ N s k 
• those to be measured subsequently at fair value (eith • A;,hrbugh oth1!~ 

comprehensive income, or tlu-ough profit or loss), and q_ >-
• those measured at amortised cost. ,:i:- w o . 

(/) . ,-

ssets are not reclassified subsequent to their ·al recognition, c: 
'I 

nd in the year the Company changes its b na~ model foto' 
inancial assets. tv I s ~ 
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A financial asset is measured nt 11JJ1ortiscd cost if it meets both of the 
following conditions and is not designated as at FVTPL: 

- the asset is held within a business model whose objective is to hold assets 
to collect contractual cash flows; and 

- the contractual terms of the financial asset give rise on specified dates to 
cash flows that are solely payments of principal and interest on the 
principal amount outstanding. 

All financial assets not classified as measured at amortised cost or FVOCI 
as described above are measured at FVTPL. On initial recognition, the 
Company may irrevocably designate a financial asset that otherwise meets 
the requirements to be measured at amortised cost or at FVOCI as at FVTPL 
if doing so eliminates or significantly reduces an accounting mismatch that 
would otherwise arise. 

rillmzcinl nssets: Business 111odcl nsscss111e11t 

The Company makes an assessment of the objective of the business model 
in which a financial asset is held at a portfolio level because this best reflects 
the v-ay the business is managed and informatio•1 is provided to 
management. The information considered includes: 

- the stated policies and objectives for the portfolio and the operation of 
those policies in practice. These include whether management's strategy 
focuses on earning contractual interest income, maintaining a particular 
interest rate profile, matching the duration of the financial assets to the 
duration of any related liabilities or expected cash outflows or realising 
cash flows tlu·ough the sale of the assets; 

- how the performance of the portfolio is evaluated and reported to the 
Company's management; 

-- the risks that affect the performance of the business model (and the 
financial assets held within that business model) and how those risks are 
managed; ' 
how managers of the business are compensatetJ ~ ~ 1e"t.q.e 
compensation is based on the fair value of the asse ~hanaged or tli..>­
contractual cash flows collected; and 
~Al=l-~ quency, volume and timing of sales of fina d11 assets in prior 
~ , ~ ~st reasons for such sales and expectations /~out future sales ;; 

(j ~itv.it -~ ,z, 
-, Accountants • o 

O Iv I 
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Transfers of financial assets to third parties in transactions that do not 
qualify for derecognition are not considered sales for this purpose, 
consistent vvith the Company's continuing recognition of the assets. 

Financial assets that are held for h·ading or are managed and whose 
performance is evaluated on a fair value basis are measured at FVTPL. 

Fi111111ci11I assets: Assess11,e11t 11'/ietlier co11tr11ctunl cas/1.flows are solely p11yl/le11ts of 
pri11cip11I nwi interest 

For the purposes of this assessment, 'principal' is defined as the fair value 
of the financial asset on initial recognition. ' Interest' is defined as 
consideration for the time value of money and for the credit risk associated 
with the principal amount outstanding during a particular period of time 
and for other basic lending risks and costs (e.g. liquidity risk and 
administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are wleiy payments of 
principal and interest, the Company considers the contractual terms of the 
instrument. This includes assessing whether the financial asset con~ains a 
contractual term that could change the tuning or amount ot contractual cash 
Hows such that it would not m ed this conditicn. In making this assessment, 
the Company considers: 

- contingent events that w ould change the amount or timing of cash flows; 
- terms that may adjust the contractual coupon rate, including variable 

interest rate features; 
- prepayment and extension features; and 
- tenns that limit the Company's claim to cash flows from specified assets 

(e.g. non- recourse features). 

Fi11nnci11l nssets: S11bseq11e11t 111ensure111e11t t1ll(f gni11s anti losses 

FiHnllcin l nsscts nt FVTPL 

These assets are subsequently measured at fair value. Net gains <;l.1-1-d,-¼J~es, 
including any interest or dividend income, are recogniseal ir 1~ii.t l't\n8l$ ~. 

-<. -? ,A 

Fi111mcial nssets at ,111,ortised cost Q. 
<:I." 

(.J) 

0 

Tl ,~0 assets are subsequently measured at amortis ~c\'l cost using the r­

,@~~t!~~intcn~st method. The amortised cosl is reduc t.¼,by impairment 'It:: 

rest income, foreign exchange gains and losses fll.b impairmenb ' 
1'/ 1 s~ 
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are recognised in profit or loss. Anv gam or loss on derecognition is 
recognised in profit or loss. 

Finaucial liabilities: Classificatio111 subseque/lt 1/leasuremellt a11d gaills 
and losses 

Financial liabilities are classified as measured at amortised cost or FVTPL. 
A financial liability is classified as at FVTPL if it is classified as held- for­
trading, or it is a derivative or it is designated as such on initial recognition. 

Financial liabilities at FVTPL are measured at fair value and net gains and 
losses, including any interest expense, are recognised in profit or loss. Other 
financial liabilities are subsequently measured at amortised cost using the 
effective interest method. Interest expense and foreign exchange gains and 
losses are recognised in profit or loss. Any gain or loss on derecognition is 
also recognised in profit or loss. Fees paid on the establisbrnent of loc1n 
facilities are recognised as transactinn costs of tbe loan to the extent that it 
is probable that sorne or all of the facility will be drawn down. 

(iii) Derecognition 

A financial asset is derecognised only wher: 
the Company has transferred the rights to receive cash flows fron, tl1e 
firiancial asset or 
retains the contractmil rights to receive the cash flows of the financial 
asset, but assumes a contractual obligation to pay the cash flows to one 
or more recipients. 

Where the Com.pany has transferred an asset, the Company evaluates 
whether it has transferred substantially aU risks and rewards of ownership 
of the financial asset. In such cases, the financial asset is derecognised. 

Where the Company has not transferred substantially all risks and rewards 
of ownership of the financial asset, the financial asset is not derecognised. 

Where the Company has neither h·ansferred a financial asset nor retains 
substantially all risks and rewards of ownership of the fiu_an • ~~ts f;l-1e 
financial asset is derecognised if the Company has not ret ·r~ d"'control oi ~ 
the financial asset. Where the Company retains control oft e financial asset, .>-

<Jl the asset is continued to be recognised to the exte ~ of continuing O _ -

~t ilvement in the financial asset. (/) 
'<)~ . . ~ 

ur Ch.:!lf~\0 ompanv derecognises a financial liabilitv «~ contractual o' 
-, Account~n s • ' o 

•. ob • g tions are discharged or cancelled, or expire. n_pflJ1Y a]:sc'r 

r 
c::-
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derecognises a financial liability when its terms are modified and the cash 
flows under the modified terms are substantially different. In this case, a 
new financial liability based on the 111.odified terms is recognised at fair 
value. The difference between the carrying amount of the financial liability 
extinguished ar1d the new financial liability with modified terms is 
recognised in profit or loss. 

(iv) Offsetti11g 

Financial assets and financial liabilities are offset and the net amount 
presented in the balance sheet when, and only when, the Company 
currently has a legally enforceable right to set off the amounts and it intends 
either to settle them on a net basis or to realise the asset and settle the 
liability simultaneously. 

(v) Impairmeut of fiHancial assets 

The Company recognises loss allowances for expected credit losses on 
financial assets measured at amortised cost. At each reporting date, the 
Company assesses whether financial assets carried at amortised cost are 
credit- impaired. A financial asset is 'credit- impaired' when one or more 
e-..1ents that have a detrimental impact on the estimated future cash flow~ of 
the financial asset have occurred. 

Evidence that a financial asset is credit- impaired includes the following 
observable data: 
- significant financial difficulty of the borrower or issuer; or 
- a breach of contract such as a default or being past due. 

The Company measures loss allowances at an amount equal to lifetime 
expected credit losses, except for the following, which are measured as 12 
month expected credit losses: 
- bank balances for which credit risk (i.e. the risk of default occurring over 

the expected life of the financial instrument) has not increased 
significantly since initial recognition. 

Loss allowances for trade receivables are always measured c nt 
equal to lifetime expected credit losses. \.- \::. N s K ..q-? 

-<... /' 
Q. 

Lifetime expected credit losses are the expected credit l sses that result from (J) 
<:( 

all ossible default events over the expected life of a i1tancial instrument, ~ • 
~r,;._ itt1 nth expected credit losses are the portion- of e p~ted credit losses c:­

<.;<o. ChniFM • ult from default events that are possible within Lt-months after th~....,, 
..., A~-etp~ Ti g date (or a shorter period if the expected life o R~i,Vstrume1~9s 

an 12 months). In all cases, the maximum peri_od cor • :lkred s , n 
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estimating expected credit losses is the maximum contractual period over 
which the Company is exposed to credit risk. 

When determining whether the credit risk of a financia l asset has increased 
significantly since initial recognition and when estimating expected credit 
losses, the Company considers reasonable and supportable information that 
is relevant and available without undue cost or effort. This includes both 
quantitative and qualitative information and analysis, based on the 
Company's historical experience and in.formed credit assessment and 
including forward- looking information. 

Measurement of expected credit losses 

Expected credit losses are a probability-weighted estimate of credit losses. 
Credit losses are measured. as the present value of all cash shortfalls (i.e. the 
difference betw0,en the cash flovvs due to the Compan:,r in accordance with 

, , the contract and the cash flows that the Company expects to receive). 

The Compan-.- follows 'simplified approach' for recognition or ilTt})airment 
loss allowance on trade receivable. Under the simplified approach, the 
Company does not track changes in credit risk for individual customers. 
Rather, 1t recognizes impairment loss allowance based on lifetime ECLs at 
each reporting date, right from initial recognition. 

The Company uses a provision matrix to determine impairment loss 
allowance on the portfolio of h·ade receivables. The provision matrix is 
based on its historically observed default rates and delays in realisations 
over the expected life of the tr;:1de receivable and is adjusted for forward 
looking estimates. At every balance sheet date, the historical observed 
default rates are updated and changes in the forward-looking estimates are 
analysed. 

Presentatio11 of allowance for expected credit losses in the balance slzeet 

Loss allowances for financial assets measured at amortised cost are 
deducted from the gross carrying amount of the assets. 

Write-off E.NSK.,q 
.,__ \,, -? /' 

The gross carrying amount of a financial asset is written £~ either partially <P 

or in full) to the extent that there is no realistic prospect f~ ecovery and the o. 
c~.'l,0,/J~~ the loss is recognised in the Statement of Pr I~and Loss within ' 

~H."r~exi1' ses. This is generallv the case when the Co 1•lianv determines :; Ch2.,eredr ', , Y;z, , , 
t 2'1~Wrteilsl. • or does not have assets or sources of income tl .t §)Uld generateo' 

ash flows to repav the amounts subject to 1f! J\IV,rite- siff. 
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However, financial assets that are written off could s till be subject to 
enforcement activities in order to comply with the Company's procedures 
for recoverv of a1nounts due. 

(vi) Impairme1lt of assets 

Assessment is done at each Balance Sheet date as to whether there is any 
indication that an asset (tangible and intangible) may be impaired. For the 
purpose of assessing impairment, the smallest identifiable group of assets 
that generates cash inflows from continuing use that are largely 
independent of the cash inflows from other assets or groups of assets, is 
considered as a cash generating unit. If any such indication exists, an 
estirnate of the recoverable amount of the asset/ cash generating unit is 
made. Assets whose carrying value exceeds their recoverable amount are 
w ritten down to the recoverable amount. Recoverable amount is higher of 

._.,. an asset's or cash generatmg unit's fair value less cost of dispc,sal and its 
r· value in use. Value in use is the present vc1lue of estim.ated fu ture cash flov, s 

expected to arise from the continuing use of an asset and lrom its disposal 
at the end of its useful life. 

Assessment is also done at each Balance Sheet date as t0 w hether there is 
any indication that an impairment loss re,.:ognised for an a.ssei. :n prior 
accounting periods may no longer exist or may bave decreased . 

1.3 Inventories 

Inventories which comprise of:finished goods are carried at the lower of cost and 
net realisable value. 

Cost of inventories comprises all costs of purchase and other expenditure incurred 
in acquiring the inventories, production or conversion costs and other costs 
incurred in bringing them to their present location and condition. 

The methods of determination of cost of various categories of inventones are as 
follows: 

Net realisable value is the estimated selling price in the Ord.inar_z __,......,..,~ of 
business, less estimated costs of completion and estimated costs 'ii: esS'a1~ ~oi-rta¼e 

-<... - -? 
the sale. q_ ,>. 

<{ (J) 

0 
Cf) r-
I.U c-
"t 'I 

0 ' 
0 tv I ~o 

s 
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1.4 Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks with an 
original mahirity of tlu-ee months or less and short-term highly liquid 
investments that are readily convertible into known amount of cash and are 
subject to an insignificant risk of change in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist 
of cash and short term deposits, as defined above, net of outstanding bank 
overdrafts as they are considered an integral part of the Company's cash 
management. 

1.5 Revenue recognition 

The Company recognises revenue when (or as) a performance obligation is 
satisfied, i.e. when,' control' of the goods or services underlying the particular 
performance obligation is transferred to the custon1ers, at an amount that reflects 
t-he consideration to which the Company expects to be entitled in exchange for 
,hose goods or services. Unless otherwise mentioned, the Company concludes 
that it is acting as a principal in the provision of goods or services in its contracts 
with customers. 
(i) Sales of goods 

Revenue fron, sale of goods is recognised upon transfer of control to the 
customers, at the point in time when the goods are sold to the customers. 

(ii) Membersliip subscriptio11 
Revenue is recognised on a straight-line basis over the number of months 
of the membership subscription (i.e. over time). Revenue for 
unrecognised membership subscription is included in contract liabilities. 

1.6 Foreign currency 

Foreign currency transactions 
Functional currency of the company is Rupiah. For reporting purpose, it has been 
converted into reporting currency of holding company i.e. INR. 

Transactions in functional currencies are translated into the. reporting cu· es 
of Company at the exchange rates at the dates of the transactions av a#tage..q 
rate if the average rate approximates the actual rate at the date of , ~ transaction. -? ->-

~ 

Monetary assets and liabilities denominated in functiona 1 urrencies are ~ 
.--....~ated into the reporting currency at the exchange rate at tl e'1eporting date. r-

~ ~ netary assets and liabilities that are measured at fair va if.tt- in functional -Ye:: 
0 CCbhlMl@fl are translated into the reporting currency at the exchang rti.~ when the O' 
-, Accountants • J • :l N :i 1· b·t· · 1 / 11 ~-N fa~r v l was uetermmeL . on-monetary assets anL . 1a 1 1tles t 1at a • measurl&\..1' 
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based on historical cost in functional currency are translated at the exchange rate 
at the date of the transaction. Exchange differences are recognised as foreign 
currencv translation reserve. 

1.8 Employee benefits 

The Company's obligation towards ,,anous employee benefits has been 
recognised as follows: 

i. Short-term employee benefits 
Short-term employee benefit obligations are measured on an undiscounted 
basis and are expensed as the related service is provided. A liability is 
recognised for the amount expected to be paid e.g., under short-term cash 
bonus, if the Company has a present legal or constructiYe obligation to pay 
th.is a mount as a result of past service provided by the employee, and the 
amcunt of obligcltion can be estimated reliably . 

..... 
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2 Property, plant and equipment 

Particulars 

Cost 
At O 1 April 2024 
Add itions during the year 
Disposals 
Exchange translation difference 

At 31 March 2025 

At O I April 2025 
Additions during the period 
Disposals 
Exchange translation difference 

At 3 I March 2026 

Accumulated depreciation 

At O I April 2024 
Depreciation charge for the year 
Disposals 
Exchange translation difference 

At 31 March 2025 

At 01 April 2025 
Depreciation charge for the period 
Disposals 
Exchange translation difference 

At 31 March 2026 

Plant and 
Machiner~ 

10,23,477 

(21,006) 

I 0,(\1,471 

10,02,471 

(4,90,X35) 
_{_5,11,636) 

2,32,507 
1.46,999 

(8.561) 
3,70,945 

3,70,945 
97,882 

(2, I 0,322) 
_i2_.~8,505) 

Leasehold 
Improvements 

34,31,069 
2.T!.,627 

(70,420) 

36,33,276 

36,33.276 

(37. 1"1,573) 
8 1,297 

18,26,548 
I Uil.800 

(67,951) 
29,40,398 

29,40,398 

8.05.204 
(35,06.310) 
(2,39.292) 

Furniture and Office equipment Computers and 
Fixtures peripherals 

24,87,901 3,88,927 5,03,266 
1.46.624 

(51,062) (7,982) ( I 0.329) 

24,36,840 5,27,569 -1,92,937 

24,36,840 5,27,569 4,92,937 

(24.36.840) (5.39.374) (5.03.%6) 
11.805 11.029 

8,34,161 1,31,748 2,92,185 
5.00,263 88.513 I .6-U-18 

(30.015) (4.986) ( 10.238) 
13,04,408 2,15,276 -1,-16,-195 

13,04,408 2,15,276 -1,-16,-195 
3.73.601 T!..63I 57.2 I 9 

(16,78.009) (2.64.743) (4.89.3-13) 
(23,1 64) _LL:! .3 71 ) 

Net carryino- amounts , ,. 
At 31 March 2025 6_J!..,_526 6,92,878 11,32,431 3.!.1 
At 31 March 2026 

( i) Rdi:r dctaikd accounting policy for propcrlf<Jja):!,t and ~t,i{"rn:nt and depreciation. rcfcr 1wrc I. 

(/) 

Ul 
,z, 

0 
0 II; I 

,-
<:: 

0 ,'I 

s ~ 

Total 

78,3-1,6-10 
-1.19,251 

( 1,60,799) 

80.93,092 

80.93,01)2 

(76.85.587) 
(-1,07.505) 

33,17,1-19 
20,82.1 2-1 

(1.21.751) 
52.77.522 

52,77,522 
1-1,06,537 

(61.-18,727) 
(5,35,332) 

28,15.570 
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:\ote, 10 lhe "1H·,·ial Purpo,e Financial St:1tenw111, for the_, car ended .l I i\larch 2026 
I Ill 11111011111., i11 I\ R 1111/es., oth,•1wi.\t' ,w,ed) 

.l Right-to-L·,e .\s,ct 

I h..: ( 11mp.111y ha:-. :i le:ht..' ...:1u1L1w .. :1 liu· Building u:--('d in ib npcr;1tio11 ,, hid1 ha:-- a IL':b..: h .. -rm 1,r :!.J :L'ar:,., I h..: ( tll11JX111: ':-. oblig:atillll under ib ka:--i.: an: 
:-.t'L'lll"l, .. 'd h~ the 1, .. ::--:-.or':,. tilh.· tP lh\.' h:a:-.t..·d a:-.:--1..'L 

I ht..· dw11!.!L':-. in th1..· carr\ in!! \aluc 111' R< >l l a:-.:-.eh l{lr thl' p1.:ri1•d \.'IH.k·d .l l Man:h 21126 an.· a:-. li1ll11,,:--: - -
Particulars .'I l\larch 21126 ·" l\larch 2015 

OpL'ning. halanc..: I J.59.X.52 2-1.8~.97➔ 

/\dditinn, 9.76.-+32 

Dd..:1i,lfl i-1.5-1.2I8) 

/\dju,1men1 ,,n :ICC<llllll ur modilicati,,n -
I ranslatinn di !Terence - 3.1 6-1 
D~preci~11, ,n (9.05.63-1) (21.()8.719) 
Closing balance - 1359.852 

Tht.! aggn:gatc depreciation ('.xpi:nsc {Hl RO Lr ,1ssd is indud..:d under dcpn:ciation and amorti.1.ation L''\pl.'nse in th1..' statL'nu.:nt of profit and loss. 

The mm cmenl in ka<e liabilities durin° 1hc period en Jed 31 March 1 iP6 arc as follows· - - -
Particu lars 
Opening balance 

Addi1inns during 1he period 

Finam.:c cost accrued during Lh\? period 
·1 ranslation difference 
Payment or lease liabili1ics 

Closin!! balance 
or which 
ROLi l.c,asc 1;abil;tics - (\mcnt 

R< ll I l.cr.,e :,abilities - Non-curn:nl 

Th~ fnlln~,·!ng ar~ the amount rcco!.miscd in statement of 11rolit or loss: 

Particulan 

Dcpn:dation exp~nst~ on right or us\? as~('lS 

lntcn:st expense on lease liabili1i.:s 

l.\pcn~t~ relating l(l short term kasc ( lndw.kd in other cxpcns~),:­

l"xp\.:'nSI...-' r ... ~bting t,l low value k:as\! ( Included in 0thcr cxp~n::::e) 

(jain on tcnnination of kascs 

Variable kasc payments 

•c 'AM charges arc not considered as rcltl expense l<>r Ind AS 116. 

JI l\larch 2026 
-1.98,129 

-1.312 
1613 

(5 .0-1,054) 
. 

-
-

Year ended 

.H l\larch 2026 
CJ.05.63-l 

-1.312 

9,09,946 

Details or the rnn1rac1ual m:nuri1y or lease liabilities as at 31 March 2026 and 31 March 2025 on an undiscountcd basis arc as follows: 

Particulars 
Not lat.:r 1han one year 
L1ter than one vcar but not l:llcr than live vears 

Later than live vcars 

(I his space has been lcll blank intentionally) 

.-\sat 
31 !\larch 2026 

-
-
. 

(./) 

0 

JI i\larch 2025 
8.13. 102 

9.76.-132 
31.016 
17.03() 

( 13.39.459) 
4,98,129 

4,98.128 

Year ended 

JI March 2025 

31 

21.08.719 
31.016 

21.39,735 

As at 

~larch 2025 
5.01..JI I 

-
-
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\ntc, 10 thl' ~pl'rial 1•urpo,t· Fina11ti:d St:tft'llll'IH~ for lhl' ~t·ar cncll·d 3 1 \lanh !02h 
( Ill flmn11111' in l\"R 1111/(,,., otht'ru·i,e ,wret/J 

\ult•· -I 

linen turk, 

.\f lo"t'r ofcm,I and 11(.'t rcalisahk ,atue 
I radl'd g1.. wd:--

\utc- 5 

Track n·cci, a hies 

rradl' rcl:1..·i,ahks frDm other 1hnn relntcd panic~ 

\otc- 6 

C:.tsh and rash l'qui\·all•nts 

( ·ash o n hand 

13:ilnnccs "ith bank 

Other bank halanccs 

01.!posits \\ 1th original maturity for more than 3 months hut !cs~ than I~ months 

Other financial assets 

St..·curit~ dl'posits 

lnten.":;;t rcccn able 

\01c- 8 

Other r urrent assets 

Pn.:paid e\JX'11S('S 

Balance ,, ith go, cmmcnt authc.witics 

Ll'S:- :-Prc)\ision flw Balance with Go,ernmcnt Autho1itie~ 
A~h ances to suppliers 
I.l's!\: Pro,·ision for ach ;mccs to suppliers 

171,is space ltns hee11 /e_/i Mauk illlc:'llfio11a/lrJ 

- --

\s al 
3 I \larch 2026 

.\sat 
31 .\larch 2026 

,\sat 
JI \larch 202<, 

3.-15.-13.627 
3.35.33,627 

,\sat 
31 .\birch 2026 

.\sat 
31 \larch 2026 

83.683 

As at 
31 \larch 2026 

2.-IS.51-l 
12.-IS.51-11 
6.JS.JSJ 

(6.38.383) 

,-
c:-

'I 
...... 

~o 
s 

\~ at 

31 .\larch 2025 

59.03.-12-1 

.\sat 
JI \larch 2025 

1.-B,278 

.-\sat 
31 \larch 2025 

6.6~7 

S2.S7 .. 199 
82.9-1.086 

As at 
31 \larch 2025 

2.13.69.!67 
2.13,6'1,167 

.\sat 
JI \larch 2025 

10.-1557-1 
r,.5il.0-12 

16,95.616 

As at 
31 \larch 2025 

1.23.583 
6.0 1.1101 

1.86.69-1 

9.11.278 



11·r l.l·n,kart ~ol11tiiu1,. lndunt•da 

'\otl'"i to t h l' Spl·l'ial Purpow Fin;.u1t.·ial ~tatl' flll•nh for thl· .H·ar l'IHkd J I ,1anh 2026 
(. Ill 11111011111, i11 I \"R uufr\, mhe1·11·1\e \llltl!d) 

Eq uil) Shan· Capital 

lssut·d. Suhscrihed a 1HI fu Iii paid-11 p Share Capital 

I quit) Share ( 'apital 
( l.illlll.<ll)II l:quit) Sh:ir,·, 11 R,. 52.llllJJXi 

\otc- IU 

Other t·q uiti 

Retained c-arnings 
Opening balance 

Add: Loss it>r 1hc JK'riod 
Balance al the end of the o,•riud 

Forci_gn currcnc~ translation rcscrH• 
Opt.'ning balarn:c 
Add: t\·lon:-mcnt during the pt:riod (rd'cr nutc "ii" below) 

Ila lance at the end of the period 
Total 

:\;.Uurc- and purpose of rc:1cncs 
(i) Retained earnings 

.\, at ,\ < :II 
JI \ larch 20!(, 3 1 \larch 20!5 

5.211.113.JSII 5.211.IIJ.JXO 

5.20.0J .. l8o 5.20.U3J80 

. \ sat .-\ s at 
.l I \ larch !026 JI \larch 2025 

15 . .1J.51U95) (-l.-17.63.225 I 
( 1 . .1-1.56.S-I 11 (~5.~7.170) 
(6.68.07,!36) (5.33.50.395) 

12..l0.-111-1.011 1 I.~ 1.605 
(5.15.755) -IS.799 
7. 1-1.6-19 12,30,-10-1 

(6,60.92.587) (5.21 ,19.991) 

Retrtinl' I t·ai·rnnl:!" arl' thL' pn,Ji ts/(1( ••.s) 1hal lhl' ( iroup has ~arncd/ incuned till date. less any transfrrs to genl...'r~il rc~t·nc. di -. ii.k!ld:i lH· other di:-.uibutions paid 
t ·i sl1an:h, ,h~1..·1~. Rt·wi.7<.'d l'.l'11ir.~s im:luck rc-mcasurl'ml'nt i" ,ss / (g:iin) on ctclinecl i~i:nclit plans. ru.·t o r taxes th~H ,\ ill not he rec-l;;1ssilicd to Stntemer,t or 
Pm lh ~llll, I 1,:-,.,. 

(ii , Fo··ri:.:n ('l1 !'Ttlll'.' inrn~la1ion rcs(•n·c 
I hi .... l'-':- • • 1,.· • ,:rr.:im:d dw l\1 dwngcs in hi:-il\)rir rate:-; and closing rates or as-..cb and liabililil':-, or ll.)1dgn ... ub:-.idiar) 

'iotc- 11 
-

jTradc p:11:1h!,·s As a t As :II 

---·---- - 3 1 ~larch 2026 31 "arch 2025 
rradl! 1•a;abk ... -1.76..J~.lJO:! 3.7-1.0-1.9% 
.\ccn11.::d F.,pen:--e Pa~a.blc.• 57.615 35.SJ.393 

-1. 77 .06.517 -1.09.88.389 
-* Re/t71" .\ ote \ o . .: 1 /Or Ui!lmecl Parry 7 rmtsact1011s. 

l'he trade na\'ablc aucin!! schedule for tht· period ended as on 31 !\-larch ..,0 1 6 is ;1s follows· - - -
Particulars :\ot du,· Less than I I<? ~cars 2-3 ) ears Total 

, car 
M S1'1E - - -
I rad ... ~ Pa\ahk:- 57.6 I 5 1.-12. 12.hX2 1.36.S~.362 1.% .87.858 -1. 77.116,51 7 

- - - - --
'int due Less than 1 1-2 ~cars 2-3 ) ears Total 

Particulars ~·car 

1'1S1'1E - -
frnde Pm·ahk $ 35.83.393 1. 12.0-1.2.17 1.07.-1~.539 1.5-1.55.220 -1.09,88.389 

'iotc- 12 

C urrent Lease L iabilities As at .-\sat 
31 \larl'h 2026 31 , 1arch 2025 

I.ca:-!.! lfr1bilitic~ -1.98.1 28 
-1.98.128 

\otc- 13 

Other tin,rncial liahilitics A.sat As at 
31 ,1arch 2026 31 .\larch 2025 

-1.29.061 
-1,29.061 



1• I I J.•n..;k;il'I Solt11i11n,. I ndo11l·,i:1 

'\01t~ 10 thl' SpL'l' i:t l Purpow Finandal !'-ttatl'll1l'l1h for thl' ~ l'.tr 1..·mkd JI \larch ]026 
(. Ill amo11111., iu I.\R 1111/e....., otheni·i,f! ,tated) 

Pn.n i,i4...m lix \\'arrant: 

lnfornrntivn n.·bt(·d t:i pnl\ i..;ion for,, arrant~: 

.\ . ..; at .\sat 
.'I \larch !026 3 1 \ Iarrl1 2025 

3.95.369 

rl11..· ('omp:rn: otT~_•r:- i.llh.: : ear,, arr;rnt: \111 c: cglas:- and sungla:,,s. \\'arrant: co:-b on sak· or gtlt1cb arc pnl\ idcd on th'-· ha:-i:- llr 111:magc.·mL·nt ·, l·,timatt· or thL' 

1,,.·'{pt:nditlirL' to bl.· incurrL·d dt1ring the llll1...'\pircd pL·rii.,d. P1\n bion i:-. ma<li: tlu· thl.' l.'·,timah . .'d liahilit: in n:spL't.'l of\\ ;11Tant: (.'('::-th• in thl.' )L'<H lll' n:cognitinn of 
r1;;•,cnuc and i:- inl'ludl'd in thL· Stah.:mcnt of Pro/it and I.tbs. I he L'Stimatl.'!\ 11s1.:d for <H.'l'OUtlling for \,arrant: c1.,:-b an.: rL·\ i1.·,,l.'d p1..·riodkall: and rl', ision:-- <lrL' 

mack .1s and \\ hen n:quired. 

Particulars 

Opening balance 
.-\dcl: Pro, i:-ion made during th..:- period 
Less: Pnn i:,;ion utili:-ed during thL· pcriPd 

For~ign ( ·wTl'llC)- I ranslatilm 
Closing halancc..· 

:\ott- 15 

Other currcnl' liahili ti<.'s 

Statutory Dues Pa:ablc 

.-\d,anCL' ti om ('ustom ... ·r~ 

·1 ns Pa, able - <'!her than Sala,, 

fTl1i., 'i/JU(t' lw:1 lwc11 felt h/1111k i111e11tio11alfrJ 

As at 

31 ,1arch 2026 
3,95.369 

.-\sat 

31 .\ larch 2026 

,.\s al 

31 ,1arch 2025 
1.92.675 
2.12.12-1 

.j.()4.799 
(9.-130) 

3,95.369 

A< at 

31 ,1arch 2025 

1.37 . ..t~ I 

1.5..t.,37 

5.916 

2.97.934 

C: 



I' I l.t·1hJ..art ~11l11tiu11,. lndnnl·,i:1 

,olt·~ to fhl· ~pl·i.:-i:ll 1'11rµo,t Fin.inl'i:tl ~tatl'lnl'llt, for rht .' l'al t·11<kd JI 'Lu-rh 102<, 

( Ill a111011111, in/\!{ 111111!" nthenl'i,,• ,tuh;tfJ 

\ote- I(, 

\"oil'- 17 
Other lncomt· 

lnh.T•.·-.1 tH) l"i,~d l't•pq~ih 

lnk'rl·:-t on Sc·curit~ D('fX.)., it:-: 

l: ,ct.'!i-S p1\1, i:-i(111 ,HittL·n ha(:~ 

Forl.'ign L'\l'hangl.' gain 

.\"otc- 18 
C'o"t of materials consumrcl 

, l·ar l' tHh:cl 

31 \lard, 21126 

55.85.(189 

\'l'ar l'lldl'd 
3 I \larch 21126 

~-s,-i _:,:"""i I 

,16,002 
5.~.2~.7)6 
9.57.M I) 

66,111,296 

\ ·l'ar tnckd 

31 \larch 2025 

IA3.72.CJI<, 

\'l'ar t·ndcd 
JI \larch 2025 

1,.-12.'l.'7 
1.02. 12.1 

13.1<3.I -P 
I IJ. I S.95.l 

30.67,1611 

\',•ar ended \·,.,ir ended 

31 \larch 2026 31 :\larch 2025 
r-------------- - ------ -----------------------+---------+---------

(37.83.723) 16.79.-181 

Purchase of stocJ.: in trade 

(37.83,723) 16,79,-181 

\'c,ir ended 
31 \lar ch 2026 

\'car ended 
31 .\larch 2025 

r---------------------------------------------+---------+-------·-·--
-l-l.-11.829 ~5. 7X.2.\0 

-l-lA 1.829 85. 78.230 

>------ ---- ·--·----------------- -------·----------->--------->----------

\ "c..·ar ended Ye.tr l:'1hh:d 
·1 31 \larch 2026 31 \larch 2{)25 

Open in'.,! 1tahlnn: 

1 r:-idi.·d J.:l' i1 ;, I 111t lmt.11g tt.:t11.h m tr.rn:-;it I <J'i.75.707 7~. l 2.543 
Less : Closiui.z. lhalancr 
!'radcd µ0ods ti ndudi n!! gt\(id:- in trt1nsit) 95,75.707 

l"\W('iµ n ~ lllTCI~ .. \ l'rr,·1,::.1 11111 2 .lJt). _5 ~8 I ~-1-L--'73 
98.6<,.2Y5l _ _Q5. 77.632.! 

\"otc- 1•1 ,--- ---------------------- ------ - - ----- ---------,----------~--------
Emplorec bcnd1ts npcnsc \'car ended ,·ear ended 

Salarit·s. wagt.·~ and hunus 

S1allwdfor,· 

.\"01<·- 20 
Finance Cost 

31 \larch 2026 3 1 \l,1rch 2025 

JJ.-12.59~ 
15.687 

33.-18.285 

Year ended 
31 \larch 202<, 

53.~U-~57 
65.$.17 

5-l.-19.695 

\'ear endrd 
31 :\hrch 2025 

>---------------------------------------------+-- -------+--------
lntc:rcst l lll lt.:•;.b e liabilities 

( 77,i.i SJ}(JCt' has been /e/1 blauk inh'llliunal/rJ 

(/) 

ul 
-1,-

0 
0 IV I 

-l.-112 :;1.016 

-l.-112 Jl.016 

0 

c:: 
'y 

! 



PT l.rnsk:trt Solutions, Indonesia 
Notes to the Special Purpose financial Statements for the year ended 31 March 2026 
(All umount.'i in IN R unless othenvise stated) 

Note- 21 
Depreciation a nd amorti1.ation upensc 

Deprccialion of property, plant and cquipmenl 
Amonization of Ri~h1-of-usc assets 

Note- 22 
Other expenses 

Marketing and promotion expenses 
Consumption of store and spares 
Office main1cnancc and security 
Legal and professional fees 
Postage and courier expenses 
Rent 

Travel and com'cyance 
Auditor Remuneration 
CAM charges 
Communication 
Electricity and water 
Bank Charges 
Repair and maintenance - others 
Insuranc~ 
Payment and collection charges 
Rates and taxes 
Pnuting and stationary 
Loss on early tcnnination of Lease 
Excess provision written off 

.Vl1TT.atlly Expense ; 

j,\hnagcmcnl charges• 
:P1ovision for Oalance with Government Authorities 
'Loss on sale of Fixed Assets 
i 
• Refer Note 26 for Related Party Disclosures 

(This space has been left blank i,itentional/y) 

Year ended 
3 1 ~larch 2026 

837.828 
905.634 

1.743 462 

Year ended 
3 1 March 2026 

139,795 
150,3 15 
26,387 

428,607 
379,399 
363.984 
88,405 

720,285 
18.990 

104,814 
12,754 

336,502 
54.689 
88,070 

406,115 
1,230 

669,422 
873,237 

3,732.576 
239,477 

1.1 96.613 
10,031.666 

Year ended 
3 1 March 2025 

2.082.199 
2.204.521 
4,286 720 

Year ended 
31 March 2025 

168.939 
126.238 
10 1,636 

1.976,267 
787,933 

0 
88,775 
78,229 

2,840,558 
57,064 

255,655 
7,817 
9,372 

95,501 
)14,750 

212,124 
1.458,881 

8 579,740 

(fl 

0 
;--

c.-



PT Lenskart Solutions. lndonc·sia 
1\otes to the Special Purpose Financial Statement; for the _,ear ended JI !\larch 2026 
( II/ 111111m111s iu I\ R 1111/es.,· 01/,er..-ise ,tilted) 

Note- 23 

Financial instruments and fa ir, alne n1casu rcmcnts 

.\ .. \ccoun ting dassilications and rai1· rn lucs 
Th..,~ Company's as:-.1..~ls and li,1bili ti(':-- \\ hi,:h an ... • nK•,1:,urL·d ~II amonis\,.·d co:,;t l()r ,, hich fair, alu ... • an..· disclosed dl J 1 March 2026. 

(i) Fair rn luc hicrarch~ 
Financial assets and linancial liabilities measured at fair ,·'1111L· in th.: halanc.: sh.:.:l arc· <:alqioris.:d into thrc·c· kvds ol' fair q1lue hicrnrch, . The· three 
lc,·ds '1rc· ddined ba,cd on lhc· obsc·rvabilil) \\I" si~ni ficant inputs 1n th.: m,·,1sur<.:mcnL as 1<1llows: 

Lc,·cl I: ,1uo1<·d prices I umtd_justcd l in acti,·e nrnrkc1s li1r limmcial ins1rum<.:n1S. 

Lncl 2: i11puts other than qunted prices inclu,kd within L.e"d I that arc t>bs.:n·abk lt>r th.: :,sscl or li'1hility. either directly or indir.:c1ly. 

Lc\'el 3: Inputs which arc 1101 based on obs.:rvabk m'1rk,•t data. 

(ii) Financial instru ments b\' categon 

.\sat .\sat Particulars Classification 
!\larch 3 1. 2026 !\larch 3 1, 2025 

Financial assets 
Cash and cash equivalents'' Amonis.:d cost 3.35.33.627 82.9-k086 
Trade Receivables''' Amoni,cd 1:ost - 1.-U.278 
Fi.xc·d Deposit Amonisccl cost - 2,13.69.167 
Other financ ial assets Amonisccl 1;os1 83,683 16,95.616 
Total financial assets 3,36,17,3 11 3, 15.02, l -t6 

Finanfr1I '_iahi litics 
Trad~ P~!y .. blc Amo11is1.:d ~osl 4. 77.06.517 ~-0').88,38CJ 

L \..'USL· i1,,~lilil~ Amortised cost - 4.98.128 
.Q.!b.~r Ii, .,ncials liabilities Amoniscd 1:nst - 4.29.061 
Total fina11cia l Liabilities 4, 77 ,06.517 -t.19, 15.~78 

'' The C"Dmpany has not disclos.:d the fair rnlucs for financial instruments earned at amoniscd cost such as trade rc•ceivablcs. nthcr linancial assc·ts 
and l'ash and bank balances because tl1cir carrying amnunts arc a rc·asonabk approximation of lair value. 

# The Company has not disclosed the fair value l{1r linancial inslrumenh c;-i rriccl at :t11H111isccl l~nst such as lr:uh~ payable, and nllwr linanciril 

liahiliti..:s. hcc~HISt~ Lhl.'ir carrying amounts an..; <1 rt.~as(,nabk approximation of fair valw .. ~. 

Note- 2-t 
Going Concern 

The Sp,'cidl purp,,se Financial Statenwnts \Jt the Companv for the year c•ndcd I\ lar :11, 2026, have been pnipdred on d going concern 
basis, notwithstanding that the Company has incurred <1ccwmliatcd loss,•s of INR 6,60,92,587 <1nd its current liabilities exCL't•d current 
assets as at the reporting date by INR 1,40,89,207 (Previous Period: INR 1,16,611). 
Not\\'ithstanding the above nmditions, the 1\1,rnagemcnt believes that the going concern b,isis of accounting in the preparation ,md 
presentation of these financial statt·rnents rL•mains appropriate, bdsed <m its ass,•ssment t,f the Company's c1bility to continue to nll'ct 
its obligations as and when they f<1ll due. This assessment is primarilv dependent on the following f<1ctors: 
1. Continued financial ~upport from the ultimate holding comp,my, including commitment to provide necessary funds to meet the 
Compan~·'s financial <1nd op,•rational oblig<1tions as they arise. 
2. The dbility of the Company tu raiSL' c1dditimial funds, if required, through equity nr other fin<1ncing arrangenwnts. 
3. l\lanagement's plans to begin operatons is certa in and only subject to macro economic factors, sin cl' this continues to be a m<1rket of 
high potential and opportunHy. 
Based on the <1bove factors, tlw fin,mcial st<1tcments have been prepared on a going concern basis. Accordingly, no adjustments have 
been made relating to the recoverability and classification 0f record ed asst't amounts 0r to the amounts and classificc1tion of li,1bilities 
that migh t be necessarv if the Comp,rny \\'ere unable to continue ,1s a going concern. 

c:::: 



PT Lenskart Solutions, Indonesia 
:\otes to the Special Purpose F inancial Statements for the ~ ear ended 3 I i\ la rch 2026 
(All 1111101111fs in l .\'R 1111/es., othen,•i., e stm ed) 

Note- 25 
Capital management 
I he l"n111Ix111:- ·s eapit,1' 111a11age111e111 ohjc:..:1i1es arc· 
- 10 ensun: the· l'ornpan:- ·, ,1hi li1:- 1,, <.:0111i11ue ,is a g,1ing ClllH:ern 
- t(1 pn11 ide an adequat<.: return tn slwrelwkkrs 
i\ la1wge111en t assesses the (."nn1Ix111:- ·, ,apit,1I requir..:rnents in nr,kr Ill 111ai11tai11 an 
dticient 01·eral l tin,111cing structure 11 hilc a1niding e,cessi1e k1 ..:ragc. 

Note- 26 
Related party disclosures 

i. Holding Company 
Lensknrt Solutions Pte Limi ted 

ii. Ultimate Holding Compan~· 
Lenskart Solutions L imited (Formerly known as Lcnskart Solutions PrinHe L imited) 

iii. Key management personnel 
Mr. Peyush Bansal- Director 
Mr. Arnit Chaudhary- Director 

iv. Transactions with related parties during the period 

Particulars 

,

1 

Lensk.ut Solutions Pte Limited 
Tra1·el Cross Charge 
P .irdwse of Goods 

Managcrncnt Fees <.:ross charge 
Logsitic Charge 
Sale of im·entory 
Sale 01_. Asset 

Lenskart Solutions Limited (Formerly known as Lenskart Solut ions Private Limited) 
Purchase of Goods 
Payment 

v. Outstanding balances as at the period encl 

Particulars 

Lenskart Solutions Pte Limited 
Trade pay.iblc 

Lenskart Solutions Limited (Formerly known as Lenskart Solutions Private Limited) 
Tracie payable 

(f) 

\.)) 

~ 
0 

As at As at 
!\.larch 3 I, 2026 March 31, 2025 

88,-W5 38.28. 717 
-12.2I .TJ<J 76.03.2-U 
37J2.576 1-L:i8.8~I 
3.65.629 
-lJ)-l.--U6 

l-l.668 

3.65.739 -
6.7 1.534 9, 74.935 

As at As at 
!\ larch 3 I, 2026 !\larch 31 , 2025 

4.26.18.083 3,2 I .00,2-l9 

50,30,~ 19 49,57.02-l 

c::-
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PT Lcn,k<1rt Solutions. lndonc,ia 
\ o,,., to tlw Specia l Purpose Financial Slalenll'nls for th,·) em t ncled .II \larch 102<, 
( 1// a1110111111 i 11 I \ 'R 1111/e\\' othrrwiw .<tllletl ! 

\ olc• 27 

Financial risk m.lnag~ment 
Tile Compan: h c.'\(Jlht'd to Ji11,111L"1al ri,h., ~1n,111~ from lh np4..•t .:nh11h .111J 1he t1,~ of nn.111:...·1.tl 1rhtrument-.. Tht> l..c: f111.mc 1,1I r""'' t11i...'it1<l~ 1..~rc.·du ri,k. l1qu1dll) ri,I... ,md m.t1 k1:.'I r"h. ( 1ndud111g fori..·Jt?ll 

c,d1J.ng1..• ri-,!~ t. ·n1L" dir1..•ctor, ff;\ 1e \\ .mU. ,lgrc.:"-' poll ·i'-'' .ind prp.;.•cdure, for th1.: man.tgc.·mern nf the,e- ri,.l,..., Ri....k m.1n;1,geme111 pnlic,1..·, :ind ,y,1enh ,1rc r::- , 1C\H·d h .. "glJIJrl: to 1"t:t'lc.'l'I ,:h.111~C'i in m.irl,.ct 
condiIion, .111cl the Con,p.rny\ .1cu11I,e, 
There h.1:-. bct'n 110 d1,1nge 10 the C'ump~1n::, ~'P{"ure to 111,:,c fin;1nci,1I I i,l..., 01 tilt· m.1nncr in \\hich 1t inanrIge ... ,1nd mt:a,urc.:.-... the ri-,h. ... . 

I A I Cr~dil risk 
Credil ri,k j.., lhe ri,~ of fin:lnl'iltl luv\ to the Comp:111) 1t' ~ l'lhlomcr or coum~1 p,in) 10 ;1 fi11;\11ci,1l ·"''"'' fJit, lO 111~~l 1h t:omr:tl'lll,11 0hlig.uio1h. dnd .1ri,~, [lrinc1p.Lll! froin llll' Comr,anJ \ 1\!1..·1;:·i, .~bk, 
from CU'>l\)1ner,. loiln, :md 01hcr dcpo ... ih etc. 

The l"<lll'}'ing amou11b of finarn:1,tl ,1,,eL, reprc:--t.'nl th1...• m~x1murn crc<lit ri ... l,.. 1.!\po ... urc. 

(iJ Credit risk 11u11wgeme11r 
\reel it ri,~ i, Ihe r1•,h of lo.-..; th~, in:ty :wi ... ..:. f' t"J nrq,t1rirlin~ financial in,cnime111... hould ~1 cot1nterprirty <lefrwll 011 ii~ obligati:-.r.\. Tht rnmr,1ny h·,-. n< 1 , .. ,p.-,-.11 1·e ro crcrli1 ri,k \\ i1!1 .-~ ... pec1 to 
recei,abl~, For 0Ihe1 financial a"eI, induct mg bank ba!an,:c, .1nd Oih~r re,·ei"1ule,. tht' Company mmimi,t', credn ri,~ by deahn& t'xclu,hel) "i1h high credi t r.11mg ..:ounterpanie, 
The Compnny 11~i:,. no -.. ignificnnr concentration of credil ri\k The- maximum expo,ure lO credit ri--k i\ repre'<iented by chc carrying amoum of ca.:h financi~I a, ... c1 in 1hc ... 1mcmcnt of finnrn .. ·1~1 po~uio1t . 

Ca,h at b.\nk i, plr,ctc! \\'i lh repurnblc fin.1nc,al in,1,wIion, 111th high cr.;dit rating, and no hi>Ior) or default. The ma11.1gement ha, a"e"ed thaI1he amount of ECL allO\, ance on bank balan.:e, and 
otht'T recehables \\ere immatcri~I. 

(BJ Liquidil _1· r isk 
Liqu1diIy ri,k is Ihe n .,k thaI the Comrany II Iii encounicr difficulIy in meeting 1he obligation, a,,ocintcd II ith it, financial liabi l i1ie., that are ,euled by delivering ca,h or an01l1er financial a"eI . Tht' 
Company monito"' it> liquirlit) ri,k, nd mainw;n, a le,-cl oi bank balance, deemed adequate by Ih,' director, to finance Ihe Company', operation, and rely un ,he financi::il "'PPOrl of ih nnmediate 
holding company 10 mitigate Ihc effect, of fluctuation, in ca,h flo" ,. Typ,cally. 1he Company eI1'ure, that it ha, ,ufficicnl c:1'h on demand to mccI cxpccIco oprraIional ,-xpcn,e, incluJing the 
,ervicing of iin::incial ob ligat ion, . The comracIual ca,h llm1, of Ihe Company\ currem financial liabil ilic, approximate the carrying ;,mount, and they are expec,ed to be ,enkd •.1 iIhin the ne,I 
t\\Cl\'e month,. 

!Cl l\larkct risk 
As al reponing daIc .. 1, Ihe Comp,rny"s tra,i-actiorb are primaril~ denominated in lndonc,ia Ruppce. ii b ,11bjcc1cd to minimal foreign e,change txp,J,ur-o. Heoc,. no ,en,i1ivny analy,i, i, pIepa1cd 

(il Foreign currency risk 
The Company is nOI exposed 10 any ,ignif,cam foreign exchange ri,k arising from foreign currency transactions Foreign exchange ri,k arise, fro1n recog,1i,eu a,,crs and l i.1biliIie, dcnomina1cd in ,, 
currency rhm i..;; not Lhe functional cunency of any of the Compnn} cntiIie~. Company cun-emly doe~ not u~e any derlnuive in!,tnimenb to m:lnaf~ i t , e\po ... rn·i.: ld~o. the Comp.in:,· Joe:" not u~e 

forw~rd coIHrJct-' :.1nd ,\\.ap, for "peCL1!ative purpo~e~. 

(ii) Interest rate risk 
Liabilitie~. : ',c ( omp.ny i, 1101 cxpo,cd 10 ,mere,1 n,Ie ri;k a, thert' I1a, e been no borrowings during the period. 
Asset~ : rii~. ,~ ,npJn:, , fixed depo..,I!:-- are ca1Tied ac ~1m01thed co:-.t and are fixed ra1e deposib. They are thercfor1..~ not \llbJCCt [O imere'.'li t\lh~ ri,k ,..,, t.1'"~1ii1t:"'.I ill i1: ,1 ~S i07. ,in.:,:- 11e•1 :-1c1 rhe r..1:r~ing 

.1n1otitll no; th.:. .H1trc -:a:-.n flo 1.i.:-. \\ ill ll 1.1ctuate be._,:-nu:,,.e nf a change in tn:Jrket in:.ere,t r,He:-.. 

(iii) Price r)<l 

fhc con.;>::n !": r1or c,p,1,1...·cl to pncc ri-;k a~ then: i., no i11,·e,,tmen1' .1:-- on., 1 i\11.1rch 20::!6. 
,i\, p1.•r ow report uf eH:n d.11e altilchcd . 
For J. C. Bhalla & Co. 
Chartered A~~oumants 
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