J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +81-120-4241007
E-MAIL : taxaid@jcbhalla.com

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Lenskart Solutions Sdn. Bhd. Malaysia

Report on Special Purpose Financial Statements

We have audited the accompanying Special Purpose Financial Statements of Lenskart Solutions
Sdn. Bhd. Malaysia (the “Company”), which comprise the Special Purpose Balance Sheet as at
March 31, 2026, the Special Purpose Statement of Profit and Loss (including other comprehensive
income), the Special Purpose Statement of Changes in Equity as at March 31, 2026 and Special
Purpose Statement of Cash Flows for the financial period from April 01, 2025 to March 31, 2026,
and a summary of the material accounting policies and other explanatory information (together
hereinafter referred to as “Special Purpose Financial Statements”).

These Special Purpose Financial Statements have been approved by the Board of Directors of the
Company and have been prepared by the Managementl for its inlernal use in relation to
preparation of consolidated financial statements of the Lenskart Solutions Pte Limited (“the
parent Company”) and Lenskart Solutions Limited (Formerly known as ‘Lenskart Solutions
Private Limited’) (the “Ultimate Ilolding Company’) for the period ended March 31, 2026.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Special Purpose Financial Statement are prepared in all material respects, in accordance with
the basis of preparation as indicated in Note 1A to the accompanying the Special Purpose
Financial Statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - Basis of accounting and Restriction on Distribution and Use

We draw attention to Note 1A to the accompanying Special Purpose Financial Statements, which
describes the basis of accounting. As a result, the Special Purpose Financial Statements may not
be suitable for another purpose. Qur report is intended solely for the purpose of the preparation
of idated financial statement of the parent Company and the ultimate parent Company and
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should not be used, referred to or distributed for any other purpose. Our opinion is not modified
in respect of this matter.
Management’s Responsibility

The Company’s Board of Directors is responsible for the preparation of these Special Purpose
Financial Statements in accordance with the basis of preparation indicated in Note 1A to the
accompanying Special Purpose Financial Statements. This responsibility also includes the design,
implementation and maintenance of internal control relevant to the preparation of these Special
Purpose Financial Statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is also responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidale the Company or lo cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether these Special Purpose Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

For ] C Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 265050020SMXSA8903

Place: Noida
Date : May 11, 2026



Lenskart Solutions Sdn. Bhd. Malaysia

Special Purpose Standalone Balance Sheet as at t1st March 2026

{All amounts in INR uniess otherwise statea)

Particulars Note As at As at
31st March 2026 31 March 2025
Assets
Current Assets
Financial assets
-Cashi and vash wyeivaleno 2 2,54,08,114 1,9€,02,892
-Other financial assets 3 2,31,400 1,92,837
Other current assets 4 59,054 -
Total current assets 2,36,98,568 1,97,95,729
Total assets 2,36,98,568 1,97,95,729
Equity and liabilities
Equity
Equity share capita 5 1,92,69.036 1,92,69,036
Other equity 6 16,97,918 (15,28,855)
Total equity 2,09,66,954 1,77,40,181
Curren |'abilities
Finianctal iabiities
: Trade pa, atnes ! 7 l
! <V iea ) autstanding duss of micro and small enterprises ;
3 tots! autstanding dues other than dues of micro and smail enterprises ! 27,31,014 20,55 548
Total curreny nanilities 27.31.614 ] - 25),55.54-8—
Tutal equity anc Yiabilities 2,3698,568 | 1,9,95,729 |

Matera! accounting policies (1efer agte 1)
The accommpanvirg notes ferm an integral part of “hese Spe 1al . urpose Standalone financial sta‘ements
As per our report of even datz attached

For J).C. Bhalla & Co.

Chartered Accountants

Firm Registration No.: 001111IN

Akhil Bhalla

Partner

Membership No. : 505002
Place: Noida

Date: 11 May 2026

A

Peyush Bansal
Director
DIN:020700&1
Place: Gurugram
Date: 11 May 2026

For and on behaif of the Board of Directors of
Lenskart Solutions Sdn. Bhd. Maiaysia

AL

Amit Chauahary
Director
DIN:08308841
Piace: Gurugram
Date: 11 May 2026




Lenskart Solutions Sdn. Bhd. Malaysia
Special Purpose Standalone Statement of Profit and Loss for the year ended 31 March 2026

(All amounts in INR unless otherwise stated)

Particulars Note for the year ended for the year ended
31 Mar 2026 31 Mar 2025

Income

Other income 8 2,05,161 2,57,582

Total income 2,05.161 2,57,582

Expenses

Other expenses 9 5,00,001 5,69,891

Total expenses 5,00,001 5,69,891

Profit/(Loss) for the period (A) (2,94,840) (3,12,309)

Other comprehensive income

Items that will be reclassified subsequently to profit or loss

Foreign currency translation reserve 35,21,613 15,20,743

Other comprehensive income for the year (B} 35,21,613 15,20,743

Total comprehensive income for the year (A+B) 32,26,773 12,08,434

Materia! accounting policies (refer note 1)

The accompanving notes form an integral part of these special purpose standalone financial statements

As per curreport of even date attached

For J.C. Bhallz & Co. For and on behalf of the Board of Directors uf

Chartered Accountants Lenskart Solutions Sdn. Bhd. Malaysia

Firm Registration No.: CO1111iN

e

Akhil Bhalla Peyush Bansal
Partner Director
Membership No. : 505002 DIN:02070081
Place: Noida Place: Gurugram
Date: 11 May 2026 Date: 11 May 2026

IRy

Amit Chaudhary
Director
DIN:03908841
Place: Gurugram

Date: 11 May 2026




Lenskart Solutions Sdn. Bhd. Malaysia

Special Purpose Standalone Statement of Cash Flows for the year ended 31 March 2026

(All amounts in INR unless otherwise stated)

Particulars

For the year ended
31 March,2026

For the year ended
31 March,2025

A Cash flow from operating activities

(Loss) before tax
Adjustment; for:
Balances written off
Operating loss before working capital adjustments
Working capital adjustments:
(Increase) in other assets
Increase in trade payables
Cash used in operating activities
Income tax paid

Net cash used in operating activities (A)

B Cash flows from investing activities

Net cash (used in)/flow from investing activities (B)

€ cash flows from financing activities
Proceeds from issue of share capital (including share premium)

Net cash flow from financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
iNet movement in Foreign currency translation reserve
Cash and cash equivalents aw the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprises of :

Balances with scheduled bank in current accounts

(2,94,840) (3,12,309)
1,08,872
(2,94,840) (2,03,438)
(97,617) (1,92,837)
6,76,066 2,82,807
2,83,609 (1,13,467)
2,83,609 (1,13,467)
2,83,609 (1,13,467)
35,21,613 15,20,743
1,96,02,892 1,81,95,616
2,34,08,114 1,96,02,892
2,34,08,114 1,96,02,892
2,34,08,114 1,96,02,892

Material accounting policies (refer note 1)

The accompanying notes form an integral part of these special purpose standalone financial statements

As per our report of even date attached
For J.C. Bhalla & Co.

Chartered Accountants

Firm Registration No.: 001111N

Akhil Bhalla

Partner

Membership No. : 505002
Place: Noida

Date: 11 May 2026

=2\ Accountants /-

For and on behalf of the Board of Directors of

Lenskart Solutions Sdn. Bhd. Malaysia

Peyush Bansal
Director
DIN:02070081
Place: Gurugram
Date: 11 May 2026

(\“}7/ WY VA

Amit Chaudhary

Director
DIN:08908841

Place:-Gurugram




Lenskart Solutions Sdn. Bhd. Malaysia
Special Purpose Statement of changes in equity for the year ended 31 March 2026
(All amounts in INR unless otherwise stated)

A Equity share capital

Particulars No. of shares Amount

Balance as at 31 March 2024 10,84,707 1,92,69,036
Add:- Adjusted during the year - -
Balance as at 31 March 2025 10,84,707 1,92,69,036
Add:- Adjusted during the year - -
Balance as at 31 Mar 2026 10,84,707 1,92,69,036

B Other equity

Attributable to owners of the Group
Reserves and surplus | Other comprehensive income
Particulars Retained earnings Foreign currency translation Total
reserve
Balance as at 01 April 2024 (26,56,056) (81,233) (27,37,289)
- (Loss) for the period (3,12,309) (3,12,309)
- Other comprehensive income {net of tax) 15,20,743 15,20,743
Balance as at 31 March 2025 (29,68,365) 14,39,510 (15,28,855)
- (Loss) for the period (2,94,840) - (2,94,840)
- Other comprehensive income (net of tax) - 35,21,613 35,21.613
Balance as at 31 Mar 2026 (32,63,205) 49,61,123 16,97,918

Material accounting policies (refer note 1j

The accempanying notes form an integral part of these special purpose standalone financial stataments

As per aur reporc of even date attached

For i.C. Bhaiia & Co.
«Martered Accountants
Firm Registration No.: 001111N

Akhil Bhallz
Partner =2\ Accountants J*
Membership No. : 505002 .
Place: Noida

Date: 11 May 2026

For and on behalf of the Board of Cirectors of
Lenskart Solutions Sdn. Bhd. Malaysia

i %»J (L gl ¢

Peyush Bansal Amit Chauahary
Director Director
DIN:02070081 DIN:08908841
Place: Gurugram Place: Gurugram
Date: 11 May 2026 Date: 11 May 2026




Lenskart Solutions Sdn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

Reporting entity

Lenskart Solutions Sdn. Bhd (the “Companv”) domiciled and incorporated in
Malaysia. The address of the Company’s registered office Floor D83A, Menara
Suezcap 1, Kl Gateway, 59200 Kuala Lumpur.

The Company’s holding company is Lenskart Solutions Pte. Ltd, incorporated in
Singapore and ultimate holding company is Lenskart Solution Ltd incorporated in
India.

The principal activities of the Company are retail and distribution of spectacles and
other optical goods.

1. Basis of preparation and significant accounting policies
LA. Basis of Preparation

These Special Purpose Financial Statements of the Company have been prepared
by the Company in accordance with Indian accounting standards (IND-AS)
notified under section 133 of the Companies Act 2013, read together with rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and
other recognize:l accounting practices and policies in India. These Special
Purpose Financial Statements have been prepared by the Management for the
purpose of preparation of consolidated financial statements of the Lenskart
Solution Pte Limited (“the parent Company”) and Lenskart Solution Private
Limited (“the ultimate parent Company”) for the vear ended March 31, 2026.

1B. Basis of measurement

The standalone financial statements have been prepared on the historical cost
basis except tor the following items:

Items Measurement basis
Financial assets and liabilities like certain investments Fair value
Other financial assets and liabilities Amortised cost

1C. Use of estimates and judgements

/ - c
C/| Chartered
APCOL"L[L nts J*




Lenskart Solutions 5dn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

1D.

Estimates and underlving assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised prospectively.

(i) Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment in the year ending 31
March 2026 is included in the following notes:

This note provides an overview of the areas that involved a higher degree
of judgement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed. Detailed information about each of
these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the
standalone financial statements.

Measurement of fair values

A number of the Company’s accounting policies and disclosures require
measurement of fair values, for both financial and non-financial assets and
liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on
the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or
liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

- Level 3: inputs for the asset or liability that are not based on observable market
data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses
observable market data as far as possible. If the inputs used to measure the fair
value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of
the fair value hierarchy as the lowest level input that is significant to the entire
measurement. i




Lenskart Solutions Sdn. Bhd
Summary of Signiticant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

1E,;

11

Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on
current/non-current classification. The Company has presented non-current
assets and current assets before equity, non-current liabilities and current
liabilities in accordance with Schedule III, Division II of Companies Act, 2013
notified by the Ministry of Corporate Affairs.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal
operating cycle,

b) Held primarily for the purpose of trading,

) Expected to be realised within twelve months after the reporting period, or

) Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cvcle,

b) It is held primarily for the purpose of trading,

¢) It is due to be settled within twelve months atter the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

All other liabilities are classified as non-current.

All assets and liabilities have been classitied as current or non- current as per the
Company’s operating cycle and other criteria set out in Schedule III to the
Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cvcle as less than 12
months for the purpose of current and non- current classification of assets and
liabilities.

Financial instruments

(i)  Recognition and initial imeasureiment




Lenskart Solutions Sdn. Bhd
Summaryv of Significant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

(i)

for an item not at fair value through profit and loss (FVTPL), transaction
costs that are directly attributable to its acquisition or issue.

Trade receivables are initially recognised when they are originated. All
other financial assets and financial liabilities are initially recognised when
the Company becomes a party to the contractual provisions of the
nstrument.

Classification and subsequent measurement

Financial assets

The Company classifies its financial assets in the following measurement

categories:

o those to be measured subsequently at fair value (either through other
comprehensive income, or through profit or loss), and

¢ those measured at amortised cost.

Financial assets are not reclassiiied subsequent to their initial recognition,
except if and in the year the Company changes its business model for
managing financial assets.

A financial asset is measured aft amortised cost if it meets both of the
following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets
to collect contractual cash flows; and

— the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the
principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI
as described above are measured at FVTPL. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets
the requirements to be measured at amortised cost or at FVOCI as at FVTPL
if doing so eliminates or significantly reduces an accounting mismatch that
would otherwise arise.

Financial assets: Business iodel assessmnieiit

The Company makes an assessment of the objective of the busingss-qodel
in which a financial asset is held at a portfolio level because .41@13?*\



Lenskart Solutions Sdn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

— the stated policies and objectives for the portfolio and the operation of
those policies in practice. These include whether management’s strategy
focuses on earning contractual interest income, maintaining a particular
interest rate profile, matching the duration of the financial assets to the
duration of any related liabilities or expected cash outtlows or realising
cash flows through the sale of the assets;

— how the performance of the portfolio is evaluated and reported to the
Company’s management;

— the risks that affect the performance of the business model (and the
financial assets held within that business model) and how those risks are
managed,;

- how managers of the business are compensated - e.g. whether
compensation is based on the fair value of the assets managed or the
contractual cash flows collected: and

- the frequency, volume and timing of sales of financial assets in prior
years, the reasons for such sales and expectations about future sales
activity.

Transfers of financial assets to third parties in transactions that do not
qualify for derecognition are not considered sales for this purpose,
cunsistent with the Company’s continuing recognition of the assets

Financial assets that are held for trading or are managed and whose
performance is evaluated on a fair value basis are measured at FVTPL.

Financial assets: Assessment whether contractiial cash flows are solely paymeits of
principal and interest

For the purposes of this assessment, ‘principal” is defined as the fair value
of the financial asset on initial recognition. ‘Interest’ is defined as
consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular yvear of time and
for other basic lending risks and costs (e.g. liquidity risk and administrative
costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of
p1mc1pal and mterest the Companv considers the contractual terms ot the

um’rracm I term that could change the timing or amount of ¢
aazg such that it would not meet this condition. In making

/



Lenskart Solutions Sdn. Bhd
Summary of Signiticant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

(iii)

|

contingent events that would change the amount or timing of cash flows;
terms that mayv adjust the contractual coupon rate, including variable
interest rate features;

prepayment and extension features; and

terms that limit the Company’s claim to cash flows from specified assets
(e.g. non- recourse features).

Financial assets: Subsequent measurenient and gains and losses
Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, are recognised in profit or loss.

Financial nssets at qinortised cost

These assets are subsequently measured at amortised cost using the
effective interest method. The amortised cost is reduced by impairment
losses. Interest income, foreign exchange gains and losses and impairment
are recognised in profit or loss. Any gain or loss on derecognition is
recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains
and losses

Financial liabilities are classified as measured at amortised cost or FVTPL.
A financial liability is classified as at FVTPL if it is classified as held- for-
trading, or it is a derivative or it is designated as such on initial recognition.

Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other
financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and
losses are recognised in profit or loss. Any gain or loss on derecognition is
also recognised in profit or loss. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent that it
is probable that some or all of the facility will be drawn down.

Derecognition




Lenskart Solutions Sdn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information tor
the vear ended 31 March 2026

(iv)

(v)

— retains the contractual rights to receive the cash flows of the financial
asset, but assumes a contractual obligation to payv the cash tlows to one
or more 1‘ecipients.

Where the Company has transferred an asset, the Company evaluates
whether it has transferred substantially all risks and rewards of ownership
of the financial asset. In such cases, the financial asset is derecognised.

Where the Company has not transferred substantially all risks and rewards
of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of
the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing
irrolvement in the financial asset.

The Company derecognises a financial liability when its contractual
obligations are discharged or cancelled, or expire. The Company also
derecognises a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. In this case, a
new financial liability based on the modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is
recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount
presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

Impairment of financial assets

Con ﬁs,\asqtsc,os whethel financial assets calued at a
ang\ ired. A financial asset is ‘credit- impaired’ v




Lenskart Solutions Sdn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

events that have a detrimental impact on the estimated future cash flows of
the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following
observable data:

- significant financial difficulty of the borrower or issuer; or

- a breach of contraci such as a default or being past due.

The Company measures loss allowances at an amount equal to lifetime

expected credit losses, except for the following, which are measured as 12

month expected credit losses:

- bank balances for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased
significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount
aqual to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that resuit from
all possible default events over the expected life of a financial instrument.
12-month expected credit losses are the portion of expected credit losses
that result from default events that are possible within 12 months after the
reporting date (or a shorter period if the expected life of the instrument is
less than 12 months). In all cases, the maximum period considered when
estimating expected credit losses is the maximum contractual period over
which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased
significantly since initial recognition and when estimating expected credit
losses, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the
Company’s historical experience and informed credit assessment and
including forward- locking information.

Measurement of expected credit losses

between the cash tlows due to the Company in aqgydance w;
t and the cash flows that the Company expects to NS



Lenskart Solutions Sdn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information tor
the vear ended 31 March 2026

(vi)

The Company follows ‘simplified approach” for recognition of impairment
loss allowance on trade receivable. Under the simplified approach, the
Company does not track changes in credit risk for individual customers.
Rather, it recognizes impairment loss allowance based on litetime ECLs at
each reporting date, right from initial recognition.

The Company uses a provision matrix to determine impairment loss
allowance on the portfolio of trade receivables. The provision matrix is
based on its historically observed default rates and delays in realisations
over the expected life of the trade receivable and is adjusted for forward
looking estimates. At every balance sheet date, the historical observed
default rates are updated and changes in the forward-looking estimates are
analysed.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are
deducted from the gross carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially
or in full) to the extent that there is no realistic prospect of recovery and the
amount of the loss is recognised in the Statement of Profit and Loss within
other expenses. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subject to the write- off.
However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Company’s procedures
for recovery of amounts due.

Impairment of assets

Assessment is done at each Balance Sheet date as to whether there is any
indication that an asset (tangible and intangible) may be impaired. For the
purpose of assessing impairment, the smallest identifiable group of assets
that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, is
considered as a cash generating unit. If any such indication exists, an
estimate of the recoverable amount of the asset/cash gens :



Lenskart Solutions Sdn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information tor
the vear ended 31 March 2026

1.2

1.3

expected to arise from the continuing use of an asset and from its disposal
at the end of its usetul life.

Assessment is also done at each Balance Sheet date as to whether there is
any indication that an impairment loss recognised for an asset in prior
accounting vears mayv no longer exist or may have decreased.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on
hand, demand deposits with banks with an original maturity of three months or
less and short-term highly liquid investments that are readily convertible into
known amount of cash and are subject to an insignificant risk of change in value.

For the purpose of the statement of cash tlows, cash and cash equivalents consist
of cash and short term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash
management.

Provisions (other than employee benefits)

A provision is recognized if, as a result of a past event, the Company has a
present obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the legal or contractual
obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the
present obligation at the balance sheet date) at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognised as finance cost. Expected
future operating losses are not provided for.

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where
it is either not probable that an outflow of resources will be required to settle or
a reliable estimate of the amount cannot be made.

ALL
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Lenskart Solutions Sdn. Bhd
Summary of Significant Accounting Policies and Other Explanatory Information for
the vear ended 31 March 2026

1.4 Foreign currency

Foreign currency transactions
Functional currency of the company is MYR. For reporting purpose, it has been
converted into reporting currency of holding company i.e. INR.

Transactions in functional currencies are translated into the reporting currencies
of Company at the exchange rates at the dates of the transactions or an average
rate if the average rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in functional currencies are
translated into the reporting currency at the exchange rate at the reporting date.
Non-monetary assets and liabilities that are measured at fair value in functional
currency are translated into the reporting currency at the exchange rate when the
fair value was determined. Non-monetary assets and liabilities that are measured
based on historical cost in functional currency are translated at the exchange rate
et the date of the transaction. Exchange differences are recognised as foreign
currencv translation reserve.
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Lenskart Solutions Sdn. Bhd. Malaysia

Notes to the Special Purpose Financial Statements for the year ended 31 March 2026

(All amounts in INR unless otherwise stated)

Note- 2

Cash and cash equivalents

As at
31st March 2026

As at
31 March 2025

Balances with scheduled bank 2,34,08,114 1,96,02,892
2,34,08,114 1,96,02,892

Note- 3

Other current financial assets As at As at

31st March 2026

31 March 2025

--Securilv deposits 2,31,400 1,92,837
2,31,400 1,92,837
Note- 4
Other Current Assets As at As at
31st March 2026 31 March 2025
Advance Tax 59,053 &
59,053 -
Note- 5
Equity Share Capital As at As at
31st March 2026 31 March 2025
Issued, subscribed and fully paid-up equity shares
Equity share capital 1,92,69,036 1,92,69,036
(1,084,707 Equity Shares @Rs. 17.77 each)
Balance ai th= end of the year 1,92,69,036 1,92,69,036
Note- §
Other equity As at As at ]

31st March 2026

31 March 2025

Retained earnings

Opening balance (29,68,365) (26,56,056)
Add: Prefit/Loss for the period (2,94,840) (3,12,309)
Balance at the end of the year (32,63,205) (29,68,365)
Foreign currency translation reserve

Opening balance 14,389,510 (81,233)
Add: Movement during the year (refer note "ii" below) 35,21,613 15,20,743

Balance at the end of the year 49,61,123 14,39,510

Total 16,97,918 (15,28,855)

Mature and purpose of reserves

(i) Retained earnings

Retained earnings are the profits/(loss) that the company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to
shareholders Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

(ii) Foreign currency translation reserve

This reserve is created due to changes in historic rates and closing rates of assets and liabilities of foreign subsidiary,

Note-7
Trade payables As at As at
31st March 2026 31 March 2025

Payable to related party 21,60,749 18,00,654
Payable to unrelated parties 5,70,865 2,54,894

27,31,614 20,55,548
The trade payable ageing schedule for the year ended as on 31 March 2026 is as follows:
Particulars Not due Less than 1 year 1-2 years 2-3 Years Total
MSME . = - = =
Others 1,81,394 2,90,760 10,58,053 12,01,406 27,31,614
The trade payable ageing schedule for the year ended as on 31 March 2025 is as follows:

A

Particulars 20l | A Not due Less than 1 year Jwdars 2 rs Total
MSME ! . : P =] . -
Others 64,812 9,07,284 264 . J10.01,183 20,55,548




Lenskart Solutions Sdn. Bhd. Malaysia

Notes to the Special Purpose Financial Statements for the year ended 31 March 2026

{All amounts in INR unless otherwise stated)

Note-8

Other income

For the year ended
31st March 2026

For the year ended
31 March 2025

Bank interest 2,05,161 1,48,710
Balances written off . 1,08,872
2,05,161 2,57,582

MNota-G

Other expenses

For the period ended
31st March 2026

For the year ended
31 March 2025

Legal and professional fees

5,00,001

5,69,891

5,00,001

5,69,891

(This page has been left blank intentionally)




Lenskart Solutions Sdn. Bhd. Malaysia
Notes to the Special Purpose Financial Statements for the year ended 31 March 2026
|All amounts in INR unless otherwise stated)

Note-10
Financial instruments and fair value measurements

A. Accounting classifications and fair values
The Company's assets and liabilities which are measured at amortised cost for which fair value are disclosed at 31 March 2026.

(i) Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are categorised into three levels of fair value hierarchy. The three levels are defined
based on the observauility ot signiticant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the assat or liability, either directly or indirectly.

Level 3: Inputs which are not based on observable market data.

(i) Financial instruments by category

Particulars Classification As at As at

e S 31 March 2026 31 March 2025
Financial assets
Cash and cash equivalants® Amaortised cost 2.34,08,114 1,96,02,892
Other financial assets* Amortised cost 2,31,400 1,92,837
Total financial assets 2,36,39,514 1,97,95,729
Financial iiabilities
Trade payables# ) Amortised cost 27.31,614 20,55,548
Total financial lizixlitics ) 27,31,614 20,55,548

* The Group has not disclosed the fair values for financial instruments carried at amortised cost such as trade receivables, casn and bank balanses, loans and cther
investrnents, because their carn ying amousts are a reasonable sporoximation of fair value,
# The Giaup has not disclosed the fair value for financial instruments carried at amortised cost such as borrowings, trade payables and other financial dasilities,
because their carrying amounts are a reasonable approximation of fair value.

(This page has been left blank intentionally)




Lenskart Sofutions Sdn. Bhd, Malaysia
Notes to the Special Purpose Financial Statements for the year ended 31 March 2026
(All amounts in INR unless otherwise stated)

Note-11
Related party disclosures

Ultimate Holding Company
Lenskart Solutions Limited (Earlier known as Lenskart Solutions Private Limited)

Holding Company
Lenskart Solutions Pte. Ltd.

Key management personnel
Mr. Peyush Bansal - Director

Mr. Amit Chaudhary - Director

Outstanding balances as at the year end

Particulars

As at

31 March 2026

As at
31 March 2025

Lenskart Solutions Pte Limited
Trade Payable

21,60,749

18,00,654

(This page has been left blank intentionally)




Lenskart Solutions Sdn. Bhd. Malaysia
Notes to the Special Purpose Financial Statements for the year ended 31 March 2026
(All amounts in INR unless otherwise stated)

Note-12

Financial risk management

The Company’s principal financial liabilities comprise trade and other payables. The main purpese of these financial liabilities is to finance the Company’s operations, The
Company's principal financial assets include trade and other receivables, and cash and cash equivalents that derive directly from its operations. The Company is exposed to market
risk, credit risk ang liquidity risk. Tne Company’s management oversees the management of these fisks and appraises the Board of Directors from time to tinie basis the impact
(A) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial asset fails to meet its contractual obligations, and arises principally from the
Company's receivables frc.m customers, loans and other deposits etc.

The carrying amounts of financial assets represent the maximum credit risk exposure.

(i) Credit risk management

Credit risk is the risk of loss that may arise on outstanding financial instruments should a counterparty default on its obligations. The Company has no exposure to credit risk with
respect to receivables For other financial assets including bank balances and other receivables, the Company minimises credit risk by dealing exclusively with high credit rating
counterparties,

The Company has no significant concentration of credit risk. The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statement of
financial position.

Cash at bank is placed with reputable financial institutions with high credit ratings and no history of default. The management has assessed that the amount of ECL allowance on
{B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit facilities to meet cbligations
when due and to close out market positions. Considering the business requirements, the treasury maintains flexibility in funding by maintaining availability under committed credit
lines. Management moricors rolling farecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.

(C) Market risk

Market /isk is the 1iss that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:
interest rate risk, o.:venc; risk and other price risk, such as equity price risk and commodity risk. Financial instrurnents affected by market risk include deposits, investments and
foreign currency 2 ovabies and payabies.The sensitivity analyses in the following sections relate to the position as at 31 March 2026 and 31 March 2025. The analyses exclude the
impact of movemsn-s in market variables on: the carrying values of gratuity and other post-retirement obligations and provisions. The sensitivity of the relevant profit or less item is
the effect uf the a:5. ned changes in respective market risks This is based on the financial assets and financial liabilities held at 31 March 2026 and 31 March 2025

(i) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fiuctuate because ot changes in foreign exchange rates. The Company’s cxpcsare 12 the
risk of changes in foreign exchange rates relates primarily to the Company's operating activities and the Company’s net investments in foreign subsidiary. Foreign exchange risk
arises from recoghised asszts and liabilities denominated in a currency that is not the functional currency of any of the Company entities. Company currently does fet wse any
derivative instruments ic manage 1t exposure. Also, the Carnpany does not use forward contracts and swaps for speculative purposes.

{ii} Price risk

The company is net exposed to price risk as there is no investments as on March 31, 2026.
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