
To the Board of Directors 

J. C. BHALLA & CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : 8-5, SECTOR-6, NOIDA - 201 301 (U.P.) 
TEL. : +91 - 120 - 4241000, FAX : +91·12<>-4241007 

E-MAIL : taxaid@jcbhalla.com 

INDEPENDENT AUDITOR'S REPORT 

Lenskart Solutions (Thailand) Company Limited 

Report on Specia 1 Purpose Financial Statements 

We have audited the accompanying Special Purpose Financial Statements of Lenskart Solutions 
(Thailand) Company Limited (the "Company"), which comprise the Special Purpose Balance 
Sheet as at March 31, 2026, the Special Purpose Statement of Profit and Loss (including other 
comprehensive income), the Special Purpose Statement of Changes in Equity as at March 31, 2026 
and Special Purpose Statement of Cash Flows for the financial period from April 01, 2025 to 
March 31, 2026, and a sununary of the material accounting policies and other explanatory 
information (together hereinafter referred to as "Special Purpose Financial Statements"). 

These Special Purpose Financial Statements have been approved by the Board of Directors of the 
Company and have been prepared by the Management for its internal use in relation to 
preparation of rnnsolidated financial statements of the Lenskart Solutions Pte Limited ("the 
parent Company") and Lenskart Solutions Limited (Formerly known as 'Lenskart Solutions 
Private Li.J.nited') (the 'Ullimale Holding Company') fur the period ended March 31, 2026. 

Opinion 

In our opinion and to the best of our in.formation and accordi.J.1g to the explanations given lo us, 
the Special Purpose Financial Statement are prepared in all material respects, in accordance with 
the basis of preparation as indicated in Note IA to the accompanying the Special Purpose 
Financial Statements. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Acl, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the f inancial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of lhe Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opi.J.uon. 

F.mphasis of matter - Rasis of accounting and Restriction on Distribution and Use 

We draw attention to ::--;ote 1A to the accompanying Special Purpose Financial Statements, which 
describes the basis of accounti.J.1g. As a result, the Special Purpose Financial Slalements may nut 
be suitabl another purpose. Our report is intended solely for the purpose of the preparation 

• ancial statement of the parent Company and the ultimate parent Company and 
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should not be used, referred to or distributed for any other purpose. Our opinion is not modified 
in respect of this matter. 
Management's Responsibility 

The Company's Board of Directors is responsible for the preparation of these Special Purpose 
Financial Statements in accordance with the basis of preparation indicated in Note IA to the 
accompanying Special Purpose Financial Slalements. This responsibility also includes the design, 
implementation and maintenance of internal control relevanl lo I.he preparalion or lhese Special 
Purpose Financial Statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, the Board of Directors is also responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters relating to 
going concern and using the going concern basis of acrnuntine unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic allernalive bul 
to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibility 

Our objectives are to obtain reasonable assurance about whether these Special Purpose Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. MisstatemPnts um arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

For JC Bhalla & Co. 
Chartered Accountants 
Firm Regn No. 001111N 

(Akhil Bhalla) 
Parlner 
Membership No. 505002 
UDIN: 26505002HASYGK8689 

Place: Noida 
Date : May 11, 2026 



l.enskart Solutions (Thailand) Comf)any Limited 
'Spechl PurptJsc Balance Sheet as at 31 ;\larch 2026 
(, Ill ammwts in f\R unless ot/1e111'ise statetf) 

IP "titulars 

Assets 
Non-Current Assets 
Property. plant and equipment 
Capital work-in-progress 
R ,ght to use asset 
h ......... 11.1i /"\~:,ta' 

lnvesnncnts 
Other Financial Assets 

Total Non-Current Assets 

Current Assets 

Inventories 
Financial A ,sets 

Cash and Cash Equivalents 
Other Financial Assets 

Other Current Assets 
Total Current Assets 
Total Assets 

Equity and Liabilities 
liquicy 
E'-Jt•ity Share CapitJI 

Other Fquity 
Total f.quity 

Non-current liab1lities 
. Financial liabilities 

I Lease Lialiilitics 
lvtr~r non-current liabiliucs 
jProvision 
I Tn1al non-current liabilities 

!current Liabilities 
'::'inancial L11b1iitics 

Borro,vings 
Trade Payables 

a) Toial outstanding dues of Micro and Small Enterprises 
b) Total outstanding dues other than dues of Micro and Small Enterprises 

Lease Liabilities 

Other Financial Liabilities 
PrC\vtsion 
Other Currem Liabilities 
Total C urrent Liabilities 
Total liabilities 
Total Equity and Liabilities 

Materia I acco,mting policies (refer note I) 

Note 

2A 
28 
3 

4 

5 

6 

7 
8 

9 

10 

II 

12 
13 

I ' 

14 
15 

12 

16 
17 
18 

The accompanying notes form an integral pan of1hesc Special Purpose Financial Statements. 
As per our repon of even date attached. 

For J.C. Bhalla & Co. 
Chartered Accoumants 
Firrn Registration No.: 00 l 11 IN 

Akhil Bhalla 

Partner 
Membership No. : ~05002 

Place. Noida 
Dm: May ! I. 2026 

I 

As at As at 
31 l\larch 2026 31 M,rch 2025 

204.219,991 35.623.961 
566.997 

156,882.225 57.524.03 1 

9,881,185 2.312,095 
46,658,731 24,650,725 

418,209,129 120,11 0,812 

46,307,452 8,063.470 

28,085,967 45.781,533 
8,520,399 50,1 10 

122,898,217 18,371,789 
205,8 I 2,035 72,266,902 
624,021,164 192,377,714 -

: 
40.144,579 4.533s~o ! 

! 
(374,814,762) (133,6';3,464\1 
(334,670,183) (129,10?,9-!~, 

I 
I 

83.196.60 1 1 35.303,972 
1,910,668 I !•'.:'i.'< 1 J 

~.2~0.017 ---
87,447,28(, 35,93,:~ 

I 
291,696,658 174,452,561 

448,783,567 78,584.790 
79.532,100 22,384,667 

21,3S7,l 14 5,638,889 
850,562 2,197,470 

28,994,060 2,295,478 
871,244,061 285,553,855 
958,691,347 321,487,658 
624,021,164 192,377,714 

For and on behalf of th~ Board of Directors of 
Lenskart Solutions (Thailand) Company Limited 

Pcyush Bansal 
Director 
DIN:02070081 

Place : Garugrnm 

Date . May 11. 2026 



Lenskart Solutions (Thailand) Company Limited 
Special Purpose Statement of Profit and Loss for the year ended 31 March 2026 
(All amounts in INR unless otherwise stated) 

Particulars For the year ended 
Note 

31 Mar 2026 

Income 
Revenue from Operations 19 323,789,000 
Other income 20 17,243,914 
Total Income 341,032,914 

Expenses 

Cost of materials consumed 21A 5,207,199 
Purchases of Stock in trade 2IB 123,039,317 
Changes in inventory of traded goods 21C (35,418,096) 
Employee Benefits Expense 22 121,818,890 
Finance Costs 23 18,349,712 
Depreciation and amortization expense 24 96,887,664 
Other Expenses 25 223,353,956 
Total ExpensPS 553,238,642 

(Loss) before ,,hare of profit or loss of associate or joint venture (212,205,728) 
Loss before t:1~. (212,205,728) 

Tax expense 
Income tax expense -
Profit for the year {A) (212,205,728) 

Other Comprehensive Income 

Items that will be reclassified subsequently to profit or loss 
Exchange differences on translation of foreign operations (29,143,063) 

Other Comprehensive Income for the period (B) (29,143,063) 
Total Comprehensive Income for the period (A+B) (241,348,791) 

Material accounting policies (refer note I) 
The accompanying notes form an integral part of these Special Purpose Financial Statements. 

As per our report of even date attached. 

For the year ended 
31 March 2025 

22,857,299 
4,646,272 

27,503,571 

-
16,010,133 
(7,514,176) 
46,733,623 

5,032,489 
11,655,729 
79,754,046 

151,671,844 

(124,168,273) 
(124,168,273) 

-
(124,168,273) 

(4,743,699) 
(4,743,699) 

(128,911,972) 

For J. C. Bhalla & Co. 
Chartered Accountants 

For and on behalf of the Board of Directors of 
Lenskart Solutions (Thailand) Company Limited 

Firm Registration No.: 00111 !N 

Akhil Bhalla 
Partner 
Membership No. : 505002 

Place: Noida 
D,. -'.: Ma~· 11 , 2026 

C\;)/ 
\ 

Peyush Bansal 
Director 
DIN:02070081 

Place : Gurugram 
Date : May I I, 2026 

'.',\\ \11~ilucf (Us,-,, 
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Lenskart Solutions (Thailand) Company Limited 
Special Purpose Statement of Cash Flows for the year ended 31 March 2026 
(A ll amoufltS in INR unless otherwise stated) 

Particulars 

A Cash now from operating activities 

Profit before tax 
Adjustments for: 
lnterest income 
Depreciation and amon1zat1on expense 
Share based payment 
Finance costs 
Bad Debts 
Provision for doubtful advances 

Operating profit before working capital adjustments 
Working capital adjustments: 
(Increase) in loans 
(Increase) in inventories 
(Increase)/ decrease in other financial assets 
(Increase) in other assets 
(Increase) / decrease in trade receivables 
Increase in other financial liabilities 
Increase/ (decrease) in other liabilities 
Increase in trade payables 
Increase in provisions 
Cash used in operating activities 
Income tax paid 

Net cash usec in operating activities (A) 

B Cash flow~ ~rvm investing activities 
Acquisi11on of ~ropeny, plant and equipment 
A.cqu1s1t1on of rnvestments in shares 

Acqusition of CWIP 
Interest recel\ ed 
Net cash used in investing activities (B) 

C Ca,h nows from financing activities 
Proceeds from issue of ;hare capital (including share premium) 
Proceeds from borrowing from holding company 
Payment ofprinicipal ponion of lease liabilities 
Payment of interest ponion of lease liabilities 
Interest paid 
Net cash flow from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Net movement in Foreign currency translation reserve 
Cash and cash equivalent ot acquired subsidiary 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Cash and cash equivalents comprises of: 
Cash on hand 
Balances with scheduled bank in current accounts 

Material accounting policies (refer note I) 

For the year ended 
31 Mar 2026 

(2 12,205,728) 

( 1.295, 160) 
96,887,664 

177,494 
18,349,712 

721 ,423 
43,280 

(97,321,315) 

(38,243,982) 
(30,529,573) 

(I 04,526,428) 
(764,703) 

15,748,225 
28,039,418 

370,198,777 
933,108 

143,533,527 

--
143,533,527 

( 193,596,157) 
(7,569,090) 

(566,997) 
6,174 

(20 I , 726,070) 

35,611,059 
117,244,097 
(52,572,761) 
(6,479,761) 

(11,869,951) 
81,932,683 

23,740,140 
(41,435,706) 

45,781,533 
28,085,967 

36,680 
28,049,287 
28,085,967 

The accompanying notes form an integral pan of these Special Purpose Financial Statements. 

As per our repon of even date attached. 

For the year ended 
31 March 2025 

(124,168,273) 

( 170,750) 
11,655,728 

5,032,489 

-

(107,650,806) 

(8,063.470) 
(24,619,791) 
( 18,168,755) 

-
5,539,696 
2,820,729 

76,535,325 
2,197,470 

(71,409,602) 

-
(71,409,602) 

(39,438,569) 

-
-

(39,438,569) 

172,158,661 
(7,571,436) 
( 1,065,592) 
(3,966,904) 

I 59,554,729 

48,706.558 
(4,743,697) 

1,818,672 
45,781,533 

53,657 
45,727,876 
45,781 ,533 

For J.C. Bhalla & Co. 
Chartered Accountants 

For and on behalf of the Board of Directors of 
Lenskart Solutions (Thailand) Company Limited 

Firm Registration No.: 00111 !N 

~ 
Akhil Bhalla 
Panner 
Membership No. : 505002 

Place: Noida 
Ua'e • May I I , 2026 

C\./1/ 
Peyush Bansal 
Director 
DIN:02070081 

Place : Gun • -".m 
Uate : May I I , 2026 

"~ \11~uucf (Us,"!, 

" ~ '$ ,>• ,~ S, 
~ 

NS (1\-li>-\\.~~ 

* 12· ...., 
·' 



Lenskart Solutions (Thailand) Company Limited 
Special Purpose Statement of changes in equity for the year ended 31 March 2026 
(All 011101111/s i11 INR unless othenvise stated) 

A Eouitv share capital 
Particulars No. of shares 
Balance as at O I April 2024 20,000 
Add:- Issued durin2 the ocriod -
Balance as at 31 March 2025 20 000 

Particulars No. of shares 
Balance as at O I April 2025 20,000 
Add:- Issued durin2 the ocriod 122,000 
Balance ns at 31 March 2026 142,000 

B Other eouitv 

Amount 
4,533.520 

-
4,533,520 

Amount 
4,533,520 

35.611,059 
40,144,579 

Attributable to owners of the Group 

Reserves and surplus 
Particulars 

Share options 
Retained earnings outstanding 

account 
Balance as at 01 April 2024 (4,856,577) -

Profit for the period (9,517,118) 
Other comorehcnsive income ( net of lax) 

Balance as at 30 June 2024 /14 373 69S\ -
Profit for the pcliod (38,902, 127) 
Other comorchcnsive income (ncl of tax) -

Balance as a_t 30 Sent 2024 153,275,822) -
Profit for the period (74,132,507) -
Other C()mprchcnsivc income (net of tax) . 

Balance as at 31 December 2024 (78,989,084) . 
Profit for t'ic period (124,168,273) 
Other comprehensive income (net of tax) . 

Balance as at 31 March 202S (I 29 024,8S1) . 

Balance as at 01 April 202S (129,024,851) -
Profit for the period (55,621,676) 
Other comorehcruivc income (net of tax) . 

Balance as at 30 June 202S (I 84,646,527) . 
Profit for the period (114,793,740) 
- Expense for employee share option 40,439 
Other comorchcnsive income (net of tax) -

Balance as at 30 Seot 202S (243,818 S91\ 40 439 
Profit for the period (212,205,728) -
- Expense for employee share option - 177,494 
Other comprehensive income (net of tax) - -

Balance as at 31 December 202S (341 ,230,S79) 177,494 
Profit for the period (2 12,205,728) . 
- Expense for employee share option 177,494 
Other comprehensive income (net of tax) . 

Balance as at 31 March 2026 1341 230 S79) 177 494 

Material accounting policies (refer note I) 
The accompanying notes form an integral part of these Special Purpose Financial Statements. 
As per our report of even date anachcd. 

Other comprehensive 
income 

Foreign currency 
translation reserve 

125,085 
-

39 410 
164 49S 

-
(4,488 961 
14 363 876\ 

(3,352,039 
(3,226,954) 

-
(4 743,699) 
(4 618 614) 

(4,618,614) 
-

(7,303,288) 
(11 921,902) 

. 

. 
(15,358,043) 
0 9.976.6S7) 

. 
-

(29,143,063) 
(33,761,677) 

. 

. 
(29,143,063) 
133 761 677\ 

Total 

(4,731,492) 
(9,517,118) 

39,410 
114 209 200\ 
(38,902,127) 

(4,488.961' 
148 122 S80\ 
(74,132,507) 
(3,352,0j9' 

(82,216,038) 
(124,168,273) 

(4 743,699) 
I 133,643.465) 

(133,643,465) 
(55,621,676) 
17 .303.288\ 

(196,~o8,428) 
( 114,793,740) 

40,439 
(15.358,043) 

(263.754 810) 
(212,205,728) 

177,494 
(29,143 063) 

(374,814,762) 
(212,205,728) 

177,494 
(29 143 063) 

(374 814 762) 

For J. C. Bhalla & Co. 
Chartered Accountants 

For and on behalf of the Board of Directors of 
Lenskart Solutions (Thailand) Company Limited 

Firm Registration No.: 00 11 l IN 

~ 
Akhil Bhalla 
Partner 
Membership No. : 505002 

Place: Noida 
Date : May 11, 2026 

~'/ 
Peyush Bansal 
Director 
DIN:02070081 

Place : Gurugram 
Date : May 11, 2026 
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Lenskart Solutions (Thailand) Company Limited 
Summary of Material Accounting Policies and Other Explanatory Information for the year 
ended 31 March 2026 

Reporting entity 

Lenskart Solutions (Thailand) Company Limited is domiciled and incorporated in Thailand. 
The address of the Company's registered office is No. 142 Two Pacific Place 17th Floor, 
Sukhumvit Road, Khlongtoey, Bangkok 

The Company's holding company is Lenskart Solutions Pte. Ltd, incorporated in Singapore 
and ultimate holding company is Lenskart Solution Ltd ( Formerly known as Lenskart 
Solutions Private Limited) incorporated in India. 

The principal activities of the Company are retail and distribution of spectacles and other 
optical goods. 

1. Basis of preparation and material accounting policies 

lA. Basis of Preparation 

These Special Purpose Financial Statements of the Company have been prepared h:-' t+" 
Company in ,Kco;.·dance with Indian c1ccounting standards (IND-AS) notified ur1,.k r 
section 133 of the Companie$ Act 2013, read together with rule 3 of I.he Con1~•cUfa•~ 
(Indian Accounting Standards) Rules, 2015 (as amended) and other recn?;nized 
accounting practicr s anrl poiicies in lr,dia. These Special Purpose Financial Stateri.e:, ts 
have b,:en prepared by the Management for the purpose of prepuation of consolidated 
financial statements of the Lenskart Solution Pte Limited ("the parent Company"; and 
Lenskart Solution Limited ("the ultimate parent Company") for the year ended March 
31, 2026. 

lB. Basis of measurement 

The standalone financial statements have been prepared on the historical cost basis 
except for the following items: 

Items 
Financial assets and liabilities like certain investments 
Other financial assets and liabilities 

Measurement basis 
Fair value 
Amortised cost 

- , 

" '$ • ,~ i, 

* * <;; 
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Lenskart Solutions (Thailand) Company Limited 
Summary of Material Accounting Policies and Other Explanatory Information for the year 
ended 31 March 2026 

lC. Use of estimates and judgements 

In preparing these standalone financial statements, management has made judgements, 
estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expenses. Actual results may differ 
from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised prospectively. 

(i) Assumptions and estimation uncertainties 

Information about assumptions and estimation uncertainties that have a significant 
risk of resulting in a material adjustment in the year ending 31 March 2026 is 
included in the following notes: 

This note provides an overview of the areas that involved a higher degree of 
judgement or complexity, and of items which are more likely to be materially 
adjusted due to e~timates and assumptions turning out to be different than those 
originally assessed. Detailed information about each of these estirnates and 
judgements is included in relevant notes together with information about the basis 
of calculation for each affected line item in the standalone financial statements. 

(ii) Impairment of trade receivables 

The impairment provisions for trade receivables disclosed are based on 
asswnptions about risk of default and expected loss rates. The Company uses 
judgement in making these assumptions and selecting the inputs to the impairment 
calculation, based on the Company's history, existing market conditions as well as 
forward looking estimates at the end of each reporting period. Estimates and 
judgements are continually evaluated. They are based on historical experience and 
other factors, including expectations of future events that may have a financial 
impact on the Company and that are believed to be reasonable under the 
circumstances. 

'.\.~ \11~iiua (Us_-,, 

, . 
, ~· :::, 9 

* * .---
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Lenskart Solutions (Thailand) Company Limited 
Summary of Material Accounting Policies and Other Explanatory Information for the year 
ended 31 March ?.026 

(iii) Provision for Warranties 

The company offers one year warranty on Eyeglass. Warranty costs on sale of 
goods are provided on the basis of management's estimate of the expenditure to be 
incurred during the unexpired period. Provision is made for the estimated liability 
in respect of warranty costs in the year of recognition of revenue and is included in 
the Statement of Profit and Loss. The estimates used for accounting for warranty 
costs are reviewed periodically and revisions are made as and when required. 

1D. Measurement of fair values 

A number of the Company's accounting policies and disclosures require measurement 
of fair values, for both financial and non-financial assets and liabilities. 

Fair values are categorised into different levels in a fair value hierarchy based on the 
inputs used in the valuation techniques as follows: 

- Le\'el 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the 

asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data 

(unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable 
market data as far as possible. If the inputs used to measure the fair value of an asset or 
a liability fall into different levels of the fair value hierarchy, then the fair value 
measurement is categorised in its entirety in the same level of the fair value hierarchy as 
the lowest level input that is significant to the entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy at the end 
of the reporting period during which the change has occurred. 

1 E. Current versus non-current classification 

The Company presents assets and liabilities in the Balance Sheet based on current/ non­
current classification. The Company has presented non-current assets and current assets 
before equity, non-current liabilities and current liabilities in accordance with Schedule 
m, Division II of Companies Act, 2013 notified by the Ministry of Corporate Affairs. 

r 
~ 12· 
~ ..._, 
?, ·' 
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Lenskart Solutions (Thailand) Company Limited 
Summary of Material Accounting Policies and Other Explanatory Information for the year 
ended 31 March 2026 

An asset is classified as current when it is: 

a) Expected to be realised or intended to be sold or consumed in normal operating cycle, 
b) Held primarily for the purpose of trading, 
c) Expected to be realised within twelve months after the reporting period, or 
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a 

liability for at least twelve months after the reporting period. 

All other assets are classified as non-current. 

A liability is classified as current when: 
a) It is expected to be settled in normal operating cycle, 
b) It is held primarily for the purpose of trading, 
c) It is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least 

twelve months after the reporting period 

All other liabilities are classified as non-current. 

All assets and liabilities have been classified as current or non- current as per the 
Company's operating cycle and other criteria set out in Schedule III to the Companies 
Act, 2013. Based on the nature of products and the time between the acquisition d assets 
for processing and their realization in cash and cash equivalents, tl0 e Company has 
ascertained its operating cycle as less than 12 months for the purpose of current and non­
current classification of assets and liabilities. 

1.1 Property, plant and equipment 

i. Recognition and measurement 

Items of property, plant and equipment are measured at cost, which includes 
capitalised borrowing costs, less accumulated depreciation and accumulated 
impairment losses, if any. 

Cost of an item of property, plant and equipment comprises its purchase price, 
including import duties and non-refundable purchase taxes, after deducting trade 
discounts and rebates, any directly attributable cost of bringing the item to its 
working condition for its intended use, amount of government grant and 
estimated costs of dismantling and removing the item and restoring the site on 
which it is located. 



Lenskart Solutions (Thailand) Company Limited 
Summary of Material Accounting Policies and Other Explanatory Information for the year 
ended 31 March 2026 

If significant parts of an item of property, plant and equipment have different 
useful lives, then they are accounted for as separate iter:ns (major components) of 
property, plant and equipment. 

Any gain or loss on disposal of an item of property, plant and equipment is 
recognised in profit or loss. 

n. Subsequent expenditure 

Subsequent expenditure is capitalised only if it is probable that the future 
economic benefits associated with the expenditure will flow to the Company. 

iii. Depreciation 

Depreciation is pro,·ided on a pro-rata basis under the straight-line method. The 
estimated useful lives of items of property, plant and equipment for the current 
and comparative periods are as follows: 

Asset category 

Office Equipment 
Computers and Peripherals 
Furniture and Fixture 
Electrical Fittings 
Leasehold Improvements 
Computer Software 

Estimated useful life 
(in years) 

5 
3 
7 
7 
3 
5 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up 
to) the date on which asset is ready for use (disposed of). 

1.2 Financial instruments 

(i) Recognition and initial measurement 

A financial instrument is any contract that gives rise to a financial asset of one 
entity and a financial liability or equity instrument of another entity. A financial 
asset or financial liability is initially measured at fair value plus, for an item not at 
fair value through profit and loss (FVTPL), transaction costs that are direc-:.:t~l ___ 
attributable to its acquisition or issue. ~ \u~tlua (Us, 
All other financial assets and financial liabilities are initially recognised ~ri ,....,,__ 'lt?-70 
Company becomes a party to the contractual provisions of the instrum ~~ 

_,-:::.;.c.....~ '"' 
~~ ~ ~- ~ * 
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(ii) C/ass~ficatio11 and subsequent 111easure111e11t 

Financial assets 

The Company classifies its financial assets in the following measurement 
categories: 
• those to be measured subsequently at fair value (either through other 

comprehensive income, or through profit or loss), and 
• those measured at amortised cost. 
Financial assets are not reclassified subsequent to their initial recognition, except 
if and in the period the Company changes its business model for managing 
financial assets. 

A financial asset is measured nt m11urtised cost if it meets both of the followin)!: 
,~onditions and is not designated as at FVTPL: 

- the asset is held within a business model whose objective is to hold c,sseb to 
collect contractual cash flows; and 

- the contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payments of pyincipal and interest on the prin,ip1.l amount 
·iutstanding. 

All financial assets not classified as measured at amortised cost or FVOCI as 
described above are measured at FVTPL. On initial recognition, the Company may 
irrevocably designate a financial asset that otherwise meets the requirements to be 
measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or 
significantly reduces an accounting mismatch that would otherwise arise. 

Finnncinl nssets· Business model nssessJ11e11t 

The Company makes an assessment of the objective of the business model in which 
a financial asset is held at a portfolio level because this best reflects the way the 
business is managed and information is provided to management. The information 
considered includes: 

- the stated policies and objectives for the portfolio and the operation of those 
policies in practice. These include whether management's strategy focuses on 
earning contractual interest income, maintaining a particular interest rate 
profile, matching the duration of the financial assets to the duration of any 
related liabilities or expected cash outflows or realising cash flows tlu- \,~ (U. 
sale of the assets; ,:o<;:-."'~ ti" s ,,1,1,9b 

,,_..::, ~c, 
,v ~ 
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Summary of Material Accounting Policies c1nd Other Explanatory [nformation for the year 
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how the performance of the portfolio is evaluated and reported to the 
Company's management: 

- the risks that affect the performance of the business model (and the financial 
assets held with in that business model) and how those risks are nrnnaged; 

- how managers of the business are com.pensated - e.g. whether compensation is 
based on the fair value of the assets managed or the contractual cash flows 
collected; and 

- the frequency, volume and timing of sales of financial assets in prior periods, 
the reasons for such sales and expectations about future sales activity. 

Transfers of financial assets to third parties in transactions that do not qualify for 
derecognition are not considered sales for this purpose, consistent with the 
Company's continuing recognition of the assets. 

financial assets that are hdd for trading or are managed and whose perfon:nJn,~e 
1s evaluated on a fair value basis are measured at FVTPL. 

Fi11011cinl nssets: Assessment ,u/1et/1er cn11trnclunl rns/, flow., are :-rle/11 pny111ents of 
11rinnpol r.11d interest 

For th~ purposes of this a:;sessment, 'principal' is defined as the tair value of the 
fina,1cial asset on initial recognition. 'Interest' is defined as consideration for the 
time value of money and for the credit risk associated with the principal amount 
outstanding during a particular period of time and for other basic lending risks 
and costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal 
and interest, the Company considers the contractual terms of the instrument. This 
includes assessing whether the financial asset contains a contractual term that 
could change the timing or amount of contractual cash flows such that it would 
not meet this condition. In making this assessment, the Company considers: 

- contingent events that would change the amount or timirig of cash flows; 
- terms that may adjust the contractual coupon rate, including variable interest 

rate features; 
- prepayment and extension features; and _ , 
- terms that limit the Company's claim to cash flows from specified ass 

non- recourse features). 
, . 

I ::,, 
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Fi11n11cinl nsscts: S11bscq11c11t 111 ens11rc111cnt nnd gnins nnd losses 

Fi11n11cic1! assets at FVTPL 

These assets are subsequently rneasured at fair value. Net gains and losses, 
including any interest or dividend inco1T1e, are recognised in profit or loss. 

Finnncinl nsscts at n111ortiscd cost 

These assets are subsequently measured at amortised cost using the effective 
interest method. The amortised cost is reduced by impairment losses. Interest 
income, foreign exchange gains and losses and impairment are recognised in profit 
or loss. Any gain or loss on derecognition is recognised in profit or loss. 

Financial liab iii ties: Cl ass if ica tion, subsequent meas II re men t and gains and losses 

Fin,1ncial liabilities are classified as measured at amortised cost or FVrPL. A 
financial liability is clas<;ified as at FVTPL if it is classified as held- for- trading, 0r 

it is a derivative or it is designated as such on initial recognition. 

Financial liabilities at FVTPL are measured at fair value and net gains and losses, 
including any interest expense, are recognised in profit or ioss. Other financial 
liabilities are subsequently measured a t amortised cos~ using the effective interest 
method. Interest expense and foreign exchange gains and losses are recognised in 
profit or loss. Any gain or loss on derecognition is also recognised in profit or loss. 
Fees paid on the establishment of loan facilities are recognised as transaction costs 
of the loan to the extent that it is probable that some or all of the facility will be 
drawn down. 

(iii) Derecognition 

A financial asset is derecognised only when: 
the Company has transferred the rights to receive cash flows from the financial 
asset or 

- retains the contractual rights to receive the cash flows of the financial asset, but 
assumes a contractual obligation to pay the cash flows to one or more recipients. 

Where the Company has transferred an asset, the Company evaluates whether it 
has transferred substantially all risks and rewards of ownership of the financial 
asset. In such cases, the financial asset is derecognised. 

Where the Company has not transferred substantially all risks and rewar ~f\11~uua (Us_,, 
ownership of the financial asset, the financial asset is not derecognised. 

...., 
'$ • 
'"' ~ 9' 
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Summary of Material Accounting Policies and Other Explanatory Information for the year 
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Where the Company has neither transferred a financial asset nor retains 
substantially all risks <1.nd rewards nf ownership of the financial asset, the financic11 
asset is derecognised if the Company has not retained control of the financial asset. 
Where the Company retains control of the financial asset, the asset is continued to 
be recognised to the extent of continuing involvement in the financial asset. 

The Company derecognises a financial liability when its contractual obligations 
are discharged or cancelled, or expire. The Company also derecognises a financial 
liability when its terms are modified and. the cash flows under the modified terms 
are substantially different. In this case, a new financial liability based on the 
modified terms is recognised at fair value. The difference between the carrying 
amount of the financial liability extinguished and the new financial liability with 
modified terms is recognised in profit or loss. 

(iv) Offsetting 

hnancial assets and fina:1eial liabilities are offset and the net amount presented 111 

the balance shee when, and only when, the Company currently has a legally 
enforceable r:ght to set off the amounts and it intends either to ~ettle them on d net 
basis or to realise the asset and settle the liability simultaneously 

(v} Imrni1111ent offinancin l assets 

The Company recognises loss allowances for expected credit losses on financial 
assets m easured at amortised cost. At each reporting date, the Company assesses 
whether financial assets carried at amortised cost are credit- impaired. A financial 
asset is 'credit- impaired' when one or more events that have a detrimental impact 
on the estimated future cash flows of the financial asset have occurred. 

Evidence that a financial asset is credit- impaired includes the following 
observable data: 
- significant financial difficulty of the borrower or issuer; or 
- a breach of contract such as a default or being past due. 

The Company measures loss allowances at an amount equal to lifetime expected 
credit losses, except for the following, which are measured as 12 month expected 
credit losses: 
- bank balances for which credit risk (i.e. the risk of default occurring over the 

expected life of the financial instrument) has not increased significantly since 
initial recognition. 
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Lifetime expected credit losses an~ the ex~ected credit losses that result fro111 c1 ll 
possible default events over the expected life of a financial instrument. 12-month 
expected credit losses are the portion of expected credit losses that result from 
default events that are possible within 12 months after the reporting date (rn· a 
shorter period if the expected life of the instrument is less than 12 months). ln all 
cases, the maximum period considered when estimating expected credit losses is 
the maximum contractual period over which the Company is exposed to credit 
risk. 

When determining whether the credit risk of a financial asset has increased 
sigmficantly since initial recognition and when estimating expected credit losses, 
the Company considers reasonable and supportable information that is relevant 
and available without undue cost or effort. This includes both quantitative and 
qualitative intormation and analysis, based on the Company':; historicd 
ex~-.erience and informed credit assessment and including forward - !nc,k ;1:.~ 

information. 

,Wens11re111e11t of c,;pccted credit losses 

Expected credit losses are a probability-weighted estimate of credit losses. ('redit 
bst~es are mec1sured as the present value of all cash shortfalls (i.e. the: :.:liffe1ence 
betvveen the cash flows due to the Company in accordance with the contract and 
the cash flows that the Company expects to receive). 

The Company follows 'simplified approach' for recognition of impairment loss 
allowance on trade receivable. Under the simplified approach, the Company does 
not track changes in credit risk for individual customers. Rather, it recognizes 
impairment loss allowance based on lifetime ECls at each reporting date, right 
from initial recognition. 

The Company uses a provision matrix to determine impairment loss allowance on 
the portfolio of trade receivables. The provision matrix is based on its historically 
observed default rates and delays in realisations over the expected life of the trade 
receivable and is adjusted for forward looking estimates. At every balance sheet 
date, the historical observed default rates are updated and changes in the forward­
looking estimates are analysed. 

Presentation of £1llowance for expected credit losses in the balance sheet 

Loss allowances for financial assets measured at amortised cost are deduc 
the gross carrying amou11t of the assets. 

.!§ 
,_§' 
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Write-off 

The gross carrying amount of a financial asset is written off (either partially or in 
full) to the extent that there is no realistic prospect of recovery and the amount of 
the loss is recognised in the Statement of Profit and Loss within other expenses. 
This is generally the case when the Company determines that the debtor does not 
have assets or sources of income that could generate sufficient cash flows to repay 
the amounts subject to the write- off. However, financial assets that arc written off 
could still be subject to enforcement activities in order to comply with the 
Company's procedures for recovery of amounts due. 

(vi) Impairment of assets 

Assessment is done at each Balance Sheet date as to whether there is any indication 
t·hat an asset (tangible and intangible) may be impaired. For the purpose of 
asse,-sing impairment, the smallest identifiable group of assets that generates rnsh 
inflows from continuing use that are largely independent of the cash inflows from 
s>ther assets or groups of assets, is considered as a cash generating unit. If any such 
indication exists, an estimate of the recoverable amount of the asset/ cash 
generating unit is made. Assets whose carrying value exceeds their recoverable 
,,mount are written down to the recoverable amount. Recoverable amount i.s 
higher of an asset's or cash generating unit's fair value less cost of disposal and its 
value in use. Value in use is the present value of estimated future cash flows 
expected to arise from the continuing use of an asset and from its disposal at the 
end of its useful life. 

Assessment is also done at each Balance Sheet date as to whether there is any 
indication that an impairment loss recognised for an asset in prior accounting 
periods may no longer exist or may have decreased. 

1.3 Inventories 

Inventories which comprise of finished goods are carried at the lower of cost and net 
realisable value. 

Cost of inventories comprises all costs of purchase and other expenditure incurred in 
acquiring the inventories, production or conversion costs and other costs. incurred in 
bringing them to their present location and condition. 
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The methods of determination of cost of various categories of inventories are as follows: 

Net realisable value is the estimated selling price in the ordinary course of business, less 
estirnated costs of completion and estimated costs necessary to make the sale. 

1.4 Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks with an original 
maturity of three months or less and short-term highly liquid investments that are 
readily convertible into known amount of cash and are subject to an insignificant risk 
of change in value. 

For the purpose of the statement of cash flO\,vS, cash and cash equivalents consist of cash 
and short term deposits, as defined above, net of outstanding bank overdrafts as they 
are considered an integral. part of the Company's cash management. 

1,:-, Revenae recognition 

The C ornpany recognises revenue when (or as) a performan-::e obligc1tion is satisfied, i.e. 
when 'conlroi' of the goods or services underlying the part1Lular perforrrnmce 
obligation is transferred to the customers, at an amount that reflects the consideration to 
,vl-. ;ch tht:: Company expects to be entitled in exchange for those goods or services. Un!ess 
otherwise mentioned, the Company conclude~ that it is acting as a principal in the 
p1'0':isio;.1 of goods or services in its contracts with customers. 

(i) Sales of goods 
Revenue from sale of goods is recognised upon transfer of control to the 
customers, at the point in time when the goods are sold to the customers. 

(ii) Membership subscription 
Revenue from membership fees is recognised over the period of membership by 
measuring the progress towards complete satisfaction of that performance 
obligation. 

1.6 Foreign currency 

Foreign currency transactions 
Functional currency of the company is Bhat. For reporting purpose, it has been 
converted into reporting currency of holding company i.e. INR. 

Transactions in functional currencies are translated. into the reporting curr ~\'WUcf (Us,,17, 

Company a t the exchange rates at the dates of the transactions or an averag r~ • 1e :<;>0~ 

,,verage rate approximates the actual rate at the date of the transaction. ,'$ ~. 
:::, 9 
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Monetarv assets and !i~biEtie.:; der~ominated in functional currencies are trnnslated intn 
the reporting currency at the exchange ra.te at the reporting date. Non-monetary assets 
and liabilities that c1.re measured at fair value in functional currency are tranr;lated into 
the reporting curn:ncy at the exchange rate when the fair value was determined. Non­
monetary assets and liabilities that are measw-ed based on historical cost in functional 
currency are translated at the exchange rate at the date of the transaction. Exchange 
differences are recognised as foreign currency translation reserve. 

1.7 Employee benefits 

The Company's obligation to·vvards various employee benefits has been recognised as 
follows: 

i. Short-term (:rnployee benefits 
Short-ten11 employee benefit obligations are measured on aP unc.1,-counted basis 
c111L:l ,,re expensed as the related ;,ervice is provided. A iic1bilit> i::- recognised for the 
amount expected to be paid e.g., under short-term cash bonw,, ii: the Comp,my has 
a present legal or constructive obligation to pay this amount as a result of past 
ser\'iet: pn.widcd b,v the employee, and the amou:1t rf obligc1tion ..:di: bt< esti.:nated 
rcli,1bly. 

ii. Defined contribution plans 

A defined contribution plan is a post-employment benefit plan under which an 
entity pays fixed contributions into a separate entity and will have no legal or 
constructive obligation to pay further amounts. The Company makes specified 
monthly contributions towards Government administered provident fund scheme. 
Obligations for contributions to defined contribution plans are recognised as an 
employee benefit expense in profit or loss in the periods during which the related 
services are rendered by employees. 

Prepaid contributions are recognised as an asset to the extent that a cash refund or 
a reduction in future payments is available. 

~~ \11~liua (Us_,, 
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iii. Defined benefit plans 

A defined benefit plan is a post-employment benefit plan other than a defined 
contribution plan. The Company's net obligation in respect of defined benefit plans 
is calculated separately for each plan by estimating the amount of,.future benefit 
that employees have earned in the current and prior periods, discounting that 
amount and deducting the fair value of any plan assets. 

The calculation of defined benefit obliga tion is performed annually by a qualified 
actuc1ry using the projected unit credit method. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting 
change in benefit that relates to past service ('past service cost' or 'past service gain') 
or the gain or loss on curtailment is recognised immediately in profit or loss. The 
Company recognises gains and losses on the settlement of a defined benefit plan 
when the settlement occurs. 

The group treats accumulated leave expected to be carried forward. beyond tweh·e 
months, as long-term employee benefit for measurement })Urposes. Such long-term 
compensated absences are provided for based or. the c1ctuarial valuation using the 
projected unit credit method at the reporting date. Actuarial gains/losses are 
i1mnediately taken to the Standalone Statement of Profit and Loss and are not 
deferred. The obligations are prese1;:ed as current liabilities in the Standalone 
Balance Sheet if the entity does not have' an unconditional right to defer the 
settlement for at least twelve months after the reporting date. 

iv. Other long-term employee benefits 

The Company's net obligation in respect of long-term employee benefits other than 
post-employment benefits is the amount of future benefit that employees have 
earned in return for their service in the current and prior periods; that benefit is 
discounted to determine its present value, and the fair value of any related assets is 
deducted. The obligation is measured on the basis of an annual independent 
actuarial valuation using the projected unit credit method. Remeasurements gains 
or losses are recognised in profit or loss in the period in which they arise. 

v. Termination benefits 

Termination benefits are expensed at the edrlier of when the Company can no 
longer withdraw the offer of those benefits and when the Company recognizes c . 
for a restructuring. 1£ benefits arP not expected to be settled wholly w· ~~ \J~Ucf (Us,"IIJ, 

months of the reporting date, then they are discounted. .!f>'S ~00 '$ .o• 
~ s \ 
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(Alf amo1<nts in INR 1<nless otherwise stated) 

2A Property, plant and equipment 

Particulars Plant and Leasehold f'•Jrniture and Office equipment Computers and Electrical fittings 
Machinery Improvements Fixtures peripherals 

Gross Block 

At 01 April 2024 
Additions during the year 2,406,967 21,1121 ,544 3,035,516 11 ,260,049 533,592 380,902 

Disposals 
Exchange translation ·difference (5,506) _(49,914) {6,943) 129,663 8,669 (87 1) 

At3 I March 2025 2,401,461 21,771,630 3,028,572 11,389,712 542,261 380,031 

At O I April 2025 2,401,461 21,771,630 3,028,572 11,389,712 542,261 380,031 
Additions during the year 47,543,442 95,003,254 33,130,581 J 1,101,190 5,513,228 1,304.464 
Disposals 
Exchani;e translation difference 2,619,870 7,599,843 2,014,453 2,120,448 340,556 115,649 
At 31 March 2026 52,564,773 124,374,728 38,173,606 24,611,350 6,396,045 1,800,144 

Accumulated depreciation 

At 01 April 2024 
Depreciation charge for the year 3 1,431 2,796,353 89,533 723,693 90,549 14.767 
Disposals 
Exchange translation difference 1,203 107,023 3,427 27,698 3,465 ·565 
At 31 March 2025 32,634 2,903,376 92,960 751,391 94,013 15,332 

At 01 April 2025 32,634 2,903,376 92,960 751,391 94,013 15,332 
Depreciation charge for the year 5,935,495 23,5 10,282 2,795,539 4,083,968 889,006 253,738 
Disposals 
Exchange translation difference 289,849 1,534,587 147,328 300,994 55,830 14.332 
At 31 March 2026 6,257,978 27,9~8,246 3,035,827 5,136,353 1,038_,_849 283,402 

Net car!)'.ing amounts 
At31 March 2025 223682827 16,8682254 229352612 10,638,321 448,247 364,699 
At 31 March 2026 46,306,795 96,426,482 35,137,780 19,474,997 5,357,195 1,516,742 

Notes: 
(i) Refer detailed accounting policy for property, plant and equipment and depreciation, refer note I. 

Total 

39.438.569 

75,098 
39,513,667 

39,513,667 
193,596,159 

14,810,819 
247,920,645 

3,746,326 

143,380 
3,889,707 

3,889,707 
37,468,028 

2,342,920 
43,700,654 

35,623,961 
204,219,991 ~ . 

/ 

n
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(All amounts in INR unless othenvise stated) 

2B Capital work-in-progress 

Particulars 

Capital work-in-progress 

Notes: 

As at 
31 March 26 

566,997 
566,997 

(i) Capital work in progress ageing schedule for the year ended as on 31 March 2026 and 31 March. 2025 is as follows: 

As at :n March 2026 

CWIP 
Amount in CWIP for a oeriod of 

Less than I year 1-2 years 2-3 years More than 3 vears 

Projects in progress 566,997 - - - -
Tofal 566,997 . - - -

'-----'•'-·"•" • . 

(This space has been left blank intentionally) 

As at 
31 March 25 

-
-

Total 

566,997 
566,997 

- , 
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Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All amounts i11 INR unless otherwise stated) 

3 Ri2ht to use asset 
The Company has lease contracts for various items Buildings used in its opcratior. which has a lease tcm1 of 3 years. The Company's obligation under its lease are 
secured by the lessor's title to the leased asset. 

The changes in the carrying value of ROU assets for the ocriod ended 31 March 2026 arc as follows· 

Particulars 
As at As at 

J 1 March 2026 3 I March 2025 

Opening balance 57,524.03 I 
Additions 146,283,232 63,133,922 
Deletion -
Adjustment on account of modification -
Exchange 12,494,599 2,120,086 
Depreciation (59,419,638) (7,729,978) 
Closinl! balance 156,882,225 57,524,031 
The agg,cgate deprec,at,on expense on ROU asset ts included under deprec,at,on and amort12at10n expense m the statement of profit and loss. 

The movcmcr.! in lease liJbilitics during the period ended 31 March 2026 arc as follows: 

rarticulars 

Opening balun..:~ 
Additions <lr.:<nt~ ,he year 
Finance cost .1 1..::.ru.!d t2~·,ic.g tl·e period 
Trnnslation dift;:!"<:nc.e 
Payment ofle'lsC l1ahilit1c:, 

As at As at 
31 March 2026 31 March 2025 

57.688,639 
144,942,967 63.133,922 

6,466,902 I .~6~,592 
12.669,856 I 2.126, 153 

(59.039,662)! (:;/,37,028) 

~C~J-os~in--ba-l-an_c_e--=-------_:_-_-__ ----------_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_~------_-_-_-r•~---_-_-_-1_6-2-,7-2-8-,7-0-q~•~_-_-.===·---_-~-7-,6-88-,-6-39-, 

illw~ ~ 
ROU Lease liabilities - Current 79,532, I 00 22,384,667 
ROU Lease lianil,tios - N~o~n--c~·u~rr~c_n_t____________________________ _ __ 83.196,602 _ ______ .. 35,303,972., 

The rbllowimr arr. the amount n::c..ognist:d in sUttcm~m ufprufit ur luss: 
. - ·-

Particulars 
Year ended Year ~nded 

31 March 2026 31 March 2025 

Depn:ciation expense on right of use assets 59,419,638 7,729,978 
Interest ~xpensc on lease liabilities 6,479,761 1,065,592 
Expense relating to shon tenn lease (Included in other expense)* 2,258,637 

65,899,399 ll,054,206 
• CAM charges are not considered as rent expense for Ind As 116. 

Details of the contractual maturity oflcasc liabilities as at 31 March 2026 and 3 I March 2025 on an undiscowitcd basis arc as follows· 

Particulars 
As at As at 

31 March 2026 31 March 2025 
Not later than one year 77,637,268 22,932,401 
Later than one year but not later than five vears 86,098,029 38,607,237 

(/'his space has been lefi blank incentiunally) 
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(A ll a111ou11ts i11 JNR u11/ess otherwise stated) 

4 Investment 

Investment in Thai Eyewear Company Limited (at cost)• 

*Refer Note 30 for Related Party Disclosures 

5 Other Non-current Financial Assets 

Security Deposits 

6 Inventories 

Traded goods 

7 Cash and cash equivalents 

Cash on hand 
Balances with banks 

8 Other fmancial assets 

Other receivables 
Security Deposits 

9 Other current assets 

Prepaid expenses 
Balance with government authorities 
Advances to Suppliers 
Advances to related parties 
Other receivables from related parties• 
Advances to employees 

*Refer Note 30 for Related Party Disclosures 

Equity Share Capital 

Issued, subscribed & fully paid up equity shares 
Equity Share Capital 
(as on 31st March 2025 - 20,000 ordinary shares) 
(as on 31st March 2026 - 1,42,000 ordinary shares) 

As at As at 
31 March 2026 31 March 2025 

98,81, 185 23,12,095 
98,81,185 23 12 095 

As at As at 
31 March 2026 31 March 2025 

4,66,58, 731 2,46,50,725 
4 66 58 731 2,46,50, 725 

As at As at 
31 March 2026 31 March 2025 

4,63,07,452 80,63,470 

4 63 07 452 80,63,470 

As at As at 
31 March 2026 31 March 2025 

36,680 53,657 
2,80,49,287 4,57,27,876 
2 80 85 967 4 57 81 533 

As at As at 
31 March 2026 31 March 2025 

10,23 537 50,110 
74,96,862 -
85.20,399 so 110 

As at As at 
31 March 2026 31 March 2025 

18,22,390 5,75,218 
2,61 ,95, 769 22,35,447 
7,22,41,034 I, 14,79,122 

18,95,980 -
1,92,76,642 40,82,002 

14,66,403 -
12 28,98,217 1,83,71 ,789 

As at As at 
31 March 2026 31 March2025 

4,0 I ,44,579 45,33,520 

4 OJ 44,579 45,33,520 



Lenskart Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All llmou11ts i11 INR unless otherwise stllfed) 

ll Other equity As at 
31 March 2026 

Retained earnings 
Opening balance (129,024,850) 
Add: Loss for the year (212,205,728) 
Balance at the end of the year (34 l ,230,579) 

Deemed contribution reserve 
Opening balance -
Add: Expense for employee stock options accounted at fair value 177,494 

Balance at the end of the year 177,494 
Foreign currency translation reserve 
Opening oalance (4,618,614) 
Add: Movement during the year (refer note "ii" below) (29,143,063) 
Balance at the end of the year (33,761,677) 
Total (374 814,762) ---

Nature and purpose of reserves: 
lO Retained ein nings 

As at 
31 M.a:-ch 202~ 

(4,856,577) 
(124, I 68,273) 
(129,024,850) 

-
-

-

125,085 
(4,743,699 
(4,618,614) 

(133,643,464) 

Retained e,:rning, d:e the profits/(lcss) that the Group has earned/incurred till date, less any transfers to general reserve, dividends 
ur other d1str 1butions µaid to shareholders. Retained earnings include re-measurement loss I (gain) on defined benefit plans, net of 
taxes that will not be reclassified to Statement of Profit and Loss. 

tii) F•1n:ign currency t..-auslatiuu rese1·ve 
Trus reserve is created due to changes in historic rates and closing rates of assets and liabilities of foreign subsidiary. 

12 Lease Liabilities As at As at 
31 March 2026 31 March 2025 

Non-Current Lease Liabilities 
ROU Lease liabilities - Non-current 83,196,601 35,303,972 

83,196,601 35,303,972 
Current Lease Liabilities 
ROU Lease liabilities - Current 79,532,100 22,384,667 

79,532,100 22,384,667 

13 Other non current liabilities As at As at 
31 March 2026 31 March 2025 

Contract liabilities - non current 1,970,668 629,831 
1,970,668 629,831 

14 Borrowings As at As at 
31 March 2026 31 March 2025 

Loan from related party* 291,696,658 I 74,452,561 
291,696,658 174,452,561 

*Refer Note 30 for Related Party Disclosures 



Lenskart Solutions ( !'hailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the ~-ear ended 31 March 2026 
(All amounts i11 fNR 1111/ess othem•ise stated) 

15 Trade payables As at l As at -I 
1-------------------- ·--····-- --·· _. ---·-·-·-·-------------~..:3:.:l...:l\c.:1.=.a:.:rc:,:ch:c2,::.:026~ .. JI_March 202Ll 
Payable to related party• 
Payable to unrelated parties 

240,816,0161 S9.121;118• I 
207,967,551 19,463.072 
448, 78J ,567 l 78,584,790 I ~------------------------·-------------------L--'..:.::.===..J....--.C.::.==.:..::....J 

*Refer Note 30 for Related Party Disc:losures 

The trade oayable ageing schedule for the vear ended as on JI March 2026 is as foilows· 

Particulars Not Due Less than I year 1-2 years 2-3 years 
More than 3 

Total 
years 

MSME - -

Others I 65,544,466 21 8,210,226 51,230,716 13,798,159 . 448,783,567 

Disputed Dues :- MSME - . -
Disouted Dues :- Others . - - -

The trade payable ageing schedule for the year ended as on 31 March 2025 is as follows: 

!Particulars 
More than 3 

Total I Not Due Less than l year 1-2 years 2-3 years 
years 

1MSME - - . . - I 

[ ----· 
then; ______________ 17,884,710 58,651,552 2,048,528 - - . 78,584, ~2Q..j 
i,p~:)'1<: •• MSME -·--·· . . 

LDisouted Dt,es _. Othu s - - . 
·-· - - I 

.----· - -- ---------------------------------------~----·---~------~ 
I I\ '!Oth~r linar,,:ial liahilities As at As at I 

31 M~rch 2026 31 March 20~ 
Employee benefits payable 4,235,331 1,503.735 I 
lut,•resr acc.~.,ect crn borrow;ngs. r;i;,rer,r .__..;.l.:..7,""l.::.5..;.1,:.:.7..c8.::.3..J.... ____ 4~,l~.l 54 : 

2 t ,387, 114 L ____ .::,5z.:;,6.::.38::,,;;.;88:.:;9_,I 

n Provisions As at As at 
31 March 2026 31 March 2025 

A. Current provisions 
Provision tor Leave Encashment 431,509 1,841 ,488 

Provision for Warranty 419,053 355,982 
850 562 2,197 47il 

B. Non- Current provisions 
Provision for Leave Encashment 2,280,017 -

- 2,280,017 ~ 

18 Other current liabilities As at As at 
31 March 2026 31 March 2025 

Statutory dues 18,520,062 965,468 

Advance from Customers 3,445,259 392, I 00 

Contract liabilities• current 5,084,673 857,203 

Refund Liabilities 1,852,114 . 

Retention Money 91,952 80,707 
28,994,060 2,295,478 

{This space hat been lefr blank intentionally) 
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Lenskart Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All amounts in INR u11less otherwise stated) 

19 Revenue from operations For the year ended 
31 March 2026 

Revenue from operations 
Sale of goods 
Sale of goods* 30 I ,291,812 

Sale of services 
-Service fee 6,567,083 
-Membership fee 15,930,103 

323,789,000 
Notes: 

For the year ended 
31 March 2025 

22,67i ,880 

-
185,419 

22,857,299 

* Sale of goods includes sale of traded goods. These include prescription eyewear, sunglasses, contact lenses and 
accessones. 

20 Other income 

Interest income: 
Interest on security deposits 
Bank interest 
Foreign exchange gain (net) 
Management support service fee* 

*Refer Note 29 for Reiated Party Disclosures 

21A Cost ~f r.1aterials consumed 

Cost of materials 

21B Purchase of stock in trade 

Purchase of traded goods 

*Refer Note 29 for Related Party Disclosures 

21 C Changes in inventory of traded goods 

ODenin!! Balance 
Traded goods 
Closing Balance 
Traded goods 
Foreign Currency Translation 

For the year ended 
31 March 2026 

1,288,987 
6,174 

12,403 
15,936,350 
17,243,914 

For the year ended 
31 March 2026 

5,207,199 
5,207,199 

For the year ended 
31 March 2026 

123,039,317 
123,039,317 

For the year ended 
31 March 2026 

7,514,176 

(46,113,426) 
3,181,154 

35,418,096 

For the year ended 
31 March 2025 

168,144 
2,606 

4,475,522 
4,646,272 

For the year ended 
31 March 2025 

-
-

For the year ended 
31 March 2025 

16,010,133 
16,010,133 

For the year ended 
31 March 2025 

(7,514,176) 

7,514,176 



Lenskart Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All amounts in lNR unless otherwise stated) 

22 Employee benefits expense 

Salaries, wages and bonus 
Share based payments to employees 
Staff welfare 

23 Finance costs 

Interest on loan from related party* 
Interest on lease liabilities 

*Refer Note 29 for Related Partv Disclosures 

24 Depreciation and amortization expense 

Depreciation of property, plant and equipment 
Amortizatiun of Right-of-use assets 

25 • Other exi;cnses 

Marketing and promotior. expenses 
Consumption of store and spares 
Information technology support expenses 
Office mainccnancc and security 
Legal and professional fees 
Postage and courier expenses 
CAM Charges 
Travel and conveyance 
Auditor Remuneration 
Communication 
Electricity and water 
Bank Charges 
Repair and maintenance - others 
Insurance 
Staff recruitment and training 
Payment and collection charges 
Rates and taxes 
Printing and stationary 
Warranty Expense 
Management charges* 
Freight and forwarding charges 
Bad Debts 
Provision For Doubtful Debts 
Miscellaneous 

A) Pavment to auditors include: 
Sta tutor""";:;:;;:~"'· 

:x\ 

For the year ended 
31 March 2026 

120,906,732 
177,494 
734,664 

121,818,890 

For the year ended 
31 March 2026 

11,869,951 
6,479,761 

18,349,712 

For the year ended 
31 March 2026 

37,468,026 
59,419,638 
96,887,664 

For the year ended 
31 March 2026 

69,516,308 
5,965,534 
1,791,496 

511,430 
10,845,935 

8,624,663 
24,114,564 

9,320,423 
969,129 

1,151,522 
5,724,648 

969,100 
439,626 

2,755,409 
913,417 

4,253,839 
1,061,894 

311,181 
12,857 

73,312,600 
10,472 

721,423 
43,280 
13,206 

223,353,956 

969 129 
969,129 

For the year ended 
31 March 2025 

46,702,083 
-

31,541 
46,733,624 

For the year ended 
31 March 2025 

3,966,904 
1,065,585 
5,032,489 

For the year ended 
31 March 2025 

3,746,326 
7,909,402 

11,655,728 

For the year ended 
31 March 2025 

19,393,259 
1,900,133 

55,128 
88,289 

7,163,822 
3,562,832 
1,361,542 
6,587,960 

77,640 
322,211 
612,501 
446,985 

439,907 
1,728,055 

436,660 
1,573,037 

17,088 
342,859 

33,643,586 

552 
79,754,046 

77 640 
77,640 



Lenskart Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 

(All amoi.nts in INR unless otherwise stated) 

26 Employee benefit obligations 

As at 31 March 2026 I Particulars 
Current Non-current 

1Prov1sior: for Lc~·,c E,.~ashm~nt 431,509 2,280,017 
431,509 2,280,017 Total • 

A Leave Encasllment 

As at 31 March 2025 
Current Non-current 

! ,84t;4t;8 -

1,841,488 -

leave Encashment which ace expected to occur within twelve months after the end of the period in which the employee renders the related services are recognised as 
undiscounted liability at the consolidated summary statement of assets and liabilities date. Leave Encashment which are not expected to occur within twelve months after 
the end of the period in which the employee renders the related services are recognised as liability at the present value of the defined benefit obligation at the consolidated 

summary statement of assets and liabilities date. 

Leave Encashment 

Current 

Non current 

(This space has i>.:en mte,,;i,mal(r leJi bl .. ink) 
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As at As at. 
March 31, 2026 Marr.h 31, 2025 

431,509 1,841,488 

2,280,01 ?_ -------
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Lenskart Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All anrou11ts i11 INR unless otherwise stated) 

27 Financial instruments and fair value measurements 

A. Accounting classifications and fair values 
Tot Con1pany'J a;;scts and liabiEtics whi~h ar\! w1.:d.surt!<l dt amortis1,.;<l t.:o~l for whieh fair v.:luc :::re disclos1..:<l at 31 ~llrch Z0:.!6 

I 

(i) fair value hierarchy 
Financial assets and financial liabilities measured at fair value in ,he balance sheet arc categorised into three levels of fair value hierarchy. 
The three levels arc defined based on the obscrvabiliry of significant inputs to the measurement, as follows: 

Level I: quoted prices (unadjusted) in active markets for financial instruments. 
Level 2: inputs other than quoted prices included within Level I that arc observable for the asset or liability. either directly or indirectly. 

Level 3: Inputs which are not based on observable market data. 

(ii) Financial instruments bv catei,ory 

Particulars Classification 
As at As at 

31 March 2026 31 March 2025 

Financial assets 
Cash and cash equivalents* Amortised cost 28,085,967 45,781,.533 

fov~stments Amortised cost 9,881,185 2,312,095 

r
OtLei Financial Assets Amortised cost 55179130 24,700,835 

I~r•~I financial assets 93 146 282 72 794 462 

Fin~'lcial Liabilities 
Bmrowings Amortised i;:ost 291.696,658 174,452.561 

Trade Payable Amortised cost 448,783,567 78,584,790 

I Lcasr Liabilities Amortised cost I 62,728,702 57,688,638 

Other Financial Liabilities# Amortised cost 21.387,114 5,638,889 

Total financial Liabilities 924 596 041 316 364,878 

• The Company has not disclosed the tair values iOr financial instruments c.arricd at amortised cost such as trade rco:civablcs, cash and bank 
balances because their carrying amounts arc a rcasonablt appn.: cimation of fair value. 
# The Company has not disclosed the fair value for financial instruments carried at amortised cost such as trade payables and other 

financial liabilities, because their carrying amounts are a reasonable approximation of fair value. 

28 Going Concern 

29 

The Special purpose Financial Statements of the Company for the year ended Mar 31, 2026, have been prepared on a going concern basis, 
notwithstanding that the Company has incurred accumulated losses of INR 374,992,256 and its current liabilities exceed current assets as 
at the reporting date by INR 665,432,025 (Previous Period: INR 213,286,953). 

Notwithstanding the above conditions, the Managemem believes that the going concern basis of accounting in the prcpar:ition and 
presentation of these financial statements remains appropriate, based on its assc-ssmcnt of the Company's ability to continue to meet its 
obligations as and when they fall due. This assessment is primarily dependent on the following factors: 

I. Continued financial support from the ultimate holding company, including commitment to provide necessary funds to meet the 
Company's financial and operational obligations as they arise. 

2. The ability of the Company to raise additional funds, if required, through cquiry or other financing arrangements. 

3. Management's plans to begin operatons is certain and only subject to macro economic factors, since this continues to be a market of high 

potential and opportuniry. 

Based on the above factors , the financial statements have been prepared on a going concern basis. Accordingly, no adjustments have been 
made relating to the recoverability and classification of recorded asset amounts or to the amounts and classification of liabilities that might 
be necessary if the Company were. unable to continue as a going concern. 

Capital and other commitments: 
Particulus 

a) Estimated amount of contrac-ts remaining to be executed on capital account and not 
provided for (net of capital advance) 

As at Asat 
31 March Z026 31 March 20Z5 

29,548,856 



LenslGlrt Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All amounts in INR unlds otherwise stated) 

30 Related party disclosures 

i. Ultimate Holding Company 
Lenskart Solutions Limited (Formerly known as Lenskart Solutions Private Limited) 
Lenskart Solutions Pie Limited (Holding company of direct holding company) 

ii. Subsidiary Company 
Thai Eyewear Company Limited 

iii. Fellow Subsidiaries 
Owndays Co. Ud. 
Owndays(Thailand) Co. Lid. 
lineer Co., Ltd. 

iv. Key managemeot personnel 
Mr. Peyush Bansal- Director 

v Transactions with related parties durioe. the period 
For the year ended 

Particulars 

Owndays Co. Ltd. (Japan) 
Management Fees lncome 

Owndays(Tbailand) Co. Ltd. 
Fixed Assets Acquisition 

LenslGlrt Solutions Limited 
Purchase of Goo<ls 
Consumable Purchrue 
Purchase of Goods of Assets 

Thai Eyewear Company Limited 
Equity Contribution by THAI EYEWEAR CO LTD 
Equity Investment 

LenslGlrt Solutions Pte Limited 
Management Fees Expense 
Management Cross Charge Distribution- Expense 
Management Fees Income 
Purchase of Goods 
Other Reimbursement~ Expense 
Other Reimbursement- Income 
Equity Contribution by Lenskart Solutions Pie. 
Tour & Travel 
Loan taken from Holding Company 
Interest on loan 

v. Outstandin balances as at the eriod end 

Particulars 

Mr. Pcyush Bansal- Director 
Other Receivables 

Owndays Co. Ltd. (Japan) 
Other Receivable 

Owndays{Tbailand) Co. Ltd. 
Trade Payable 

Iineer Co., Ltd. 
Advance given 

Thai Eyewear Company Limited 
Other Receivable 

LenslGlrt Solutions Limited 
Trade Payable 

Ltd. 

31 March 2026 

13,955,135 

19.474,965 

6,300,138 
108,683 
47,322 

18,161,640 
7,569,090 

40,198,172 
33,114,428 

1,981,213 
85,836,825 
4,526,821 
2,358,163 

I 7,449,419 
7,159,903 

49,204,582 
11,869,950 

As at 
31 March 2026 

287 

19,138,599 

1,895,980 

137,763 

6,300,623 

234,515.488 
308,848,568 

For the year ended 
31 March 2025 

3,972,353 

-

4,345,715 
58,390 

-
-

33,643.585 

503,169 
11,664,418 

-
172,158,661 

4,120,194 
6,034,432 

As at 
31 March 2025 

252 

3,960,834 

120,916 

4,572,660 

54.549,056 
178,587,714 

-· 



Lenskart Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All amounts in INR unless otherwise stated) 

Note- 31 
Financial risk management 
The Company 1s exposed to financial risks arising from its operations and the use of financial instruments. The 
key financial risks include credit risk, liquidity risk, and market risk (including foreign exchange risk). The 
directors review and agree policies and procedures for the management of these risks. Risk management policies 
and systems are reviewed regularly to reflect changes in market conditions and the Company's activities. 
There has been no change to the Company's exposure to these financial risks or the manner in which it manages 
and measures the risks. 

(A) Credit risk 
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial asset fails to 
meet its contractual obligations, and arises principally from the Company's receivables from customers, loans and 
other deposits etc. 

The carrying ?.mounts of financial assets represent the maximum credit risk exposure. 

(i) Credit "l'.-k mm•agement 
Credit nsk ·s thf nsk of loss that may arise on outstanding financial instruments should a counterparty default on 
its obligc1tc_or,s. Tlte Company has no exposure to credit risk with respect to receivables. For other financial assets 
including bank balances and other receivables, the Company minimises credit 1isk by dealing exclusively with 
high credit rating counterparties. 
The Company has no significant concentration of credit risk. The maximum exposure to credit risk is represented 
L-y the carrymg amount of each financial asset in the statemen~ of financial position. 
Cash at bank is placed with reputable financial insr.tutions with high credit ratings and no history of default. The 
management has assessed that the amount of ECL allowance on bank balances and other receivables were 
immaterial. 

(B) Liquidity risk 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its 
financial liabilities that are settled by delivering cash or another financial asset. The Company monitors its 
liquidity risk and maintains a level of bank balances deemed adequate by the directors to finance the Company's 
operations and rely on the financial support of its immediate holding company to mitigate the effects of 
fluctuations in cash flows. Typically, the Company ensures that it has sufficient cash on demand to meet expected 
operational expenses including the servicing of financial obligations. The contractual cash flows of the Company's 
current financial liabilities approximate the carrying amounts and they are expected to be settled within the next 
twelve months. 

(C) Market risk 
As at reporting date, as the Company's trancactions are primarily denominated in Thai Bhat, it is subjected to 
minimal foreign exchange exposure. Hence, no sensitivity analysis is prepared. 
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Lenskart Solutions (Thailand) Company Limited 
Notes to the Standalone Special Purpose financial statements for the year ended 31 March 2026 
(All amo11nts in INR 11nless otherwise stated) 

(i) Foreign currency risk 
The Company is not exposed to any significant foreign exchange risk arising from foreign currency transactions. 
Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not the 
functional currency of any of the Company entities. Company currently does not use any derivative instruments 
to manage its exposure. Also, the Company does not use forward contracts and swaps for speculative purposes. 

(ii) Interest rate risk 
Liabilities: The Company is not exposed to interest rate risk as the borrowings carries a fixed rate of interest. 

(iii) Price risk 
The company is not exposed to price risk as there is no investments as on 31 March 2026. 
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