
To the Board of Directors 
Lenskart Arabia Limited 

J. C. BHALLA 8c CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.) 
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007 

E·MAIL, taxaid@jcbhalla.com 

INDEPENDENT AUDITOR'S REPORT 

Report on Special Purpose Financial Statements 

We have audited the accompanying Special Purpose Financial Statements of Lenskart Arabia 
Limited (the "Company"), which comprise the Special Purpose Balance Sheet as at March 31, 
2026, the Special Purpose Statement of Profit and Loss (including other comprehensive income), 
the Special Purpose Statement of Changes in Equity as at March 31, 2026 and Special Purpose 
Statement of Cash Flows for the financial period from April 01, 2025 to March 31, 2026, and a 
summary of the material accounting policies and other explanatory information (together 
hereinafter referred to as "Special Purpose Financial Statements"). 

These Special Purpose Financial Statements have been approved by the Board of Directors of the 
Company and have been prepared by the Management for its internal use in relation to 
preparation of consolidated financial statements of the Lenskart Solutions Pte Limited ("the 
parent Company") and Lenskart Solutions Limited (Formerly known as 'Lenskart Solutions 
Private Limited') (the 'Ultimate Holding Company') for the period ended March 31, 2026. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the Special Purpose Financial Statement are prepared in all material respects, in accordance with 
the basis of preparation as indicated in Note 1A to the accompanying the Special Purpose 
Financial Statements. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter - Basis of accounting and Restriction on Distribution and Use 

We draw attention to Note 1A to the accompanying Special Purpose Financial Statements, which 
describes the basis of accounting. As a result, the Special Purpose Financial Statements may not 
be suitable for another purpose. Our report is intended solely for the purpose of the preparation 
of olidated financial statement of the parent Company and the ultimate parent Company and 
~el be used, referred to or distributed for any other purpose. Our opinion is not modified 
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in respect of this matter. 

Management's Responsibility 

The Company's Board of Directors is responsible for the preparation of these Special Purpose 
Financial Statements in accordance with the basis of preparation indicated in Note 1A to the 
accompanying Special Purpose Financial Statements. This responsibility also includes the design, 
implementation and maintenance of internal control relevant to the preparation of these Special 
Purpose Financial Statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, the Board of Directors is also responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters relating to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibility 

Our objectives are to obtain reasonable assurance about whether these Special Purpose Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

For J C Bhalla & Co. 
Chartered Accountants 
Firm Regn No. 001111N 

(Akhil Bhalla) 
Partner 
Membership No. 505002 
UDIN: 26505002UWEKNR2554 

Place: Naida 
Date : May 11, 2026 



Lrnskar1 Arabia Limited 
Special Purpose Standalone Balance Sheet as at 31 \larch 2026 
(41111n,,11111ts i11 I.YR 1111/es.,· utlrer,,·ise ,·tuted) 

Parnculars 

Assets 
Non-current assets 

Propi.::rty, plant and cquipm.::nt 
Capital work-in-progress 
Other intangible assets 
Right to use asset 
Fin:mch! assets 

Other financial assets 
O1hcr non-current assets 

Total non-current assets 

Current assets 
lnvcntorics 
financial asse:s 

Cash ar.d cash ,:qui valcn•s 
Other cun·e111 assets 

Total current assets 
Total assets 

Equity and liabilitic, 
Equity 
t.quity share capital 
Other ~ql'ity 
T11ia1 ~q,;t-, 

: ~\)U•·cnrrr~l liabiJities 

I 
Financial haoilitie~ 

l ease Liabilities 
,nther nun ~urrcnt Eabilit;cs 
'Pro" 1s1011t 

Total non-current liabilities 

Current lt'lbiUties 
Financial liabilities 

J3orrc.wings 
Trade payables 

a) tulal outstanding dues of rmcro and small enterprises 
b) total outs1andmg dues utherthan dues ofmtcro and small cntc1pnses 

Lease Liabilities 
Other financial habililies 

Provision 
O1ber current liabiliu~s 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

Material accounung pohc1es (reler note no. l) 

Note 

2A 
28 
4 
3 

SA 
SB 

6 

7 
8 

9 
10 

I 
' 

11 
12 
12 

13 
14 

15 
16 
17 
18 

\s at As al 

JI '.\tar 2026 31 i\lar 2025 

n2.,1s.209 19}.457.71 8 
9.711.631 

143 ,6 14 174.931 
4 74.613.6:iJ 446.350.044 

l 9.463.156 13.733.448 
4.056.652 6.198.879 

730,363,9 IS 659,915,020 

147.034,220 68,807,644 

38,703,544 40.753.715 
221,113.963 120.617.590 
406,851,727 230,178,949 I 

1,137,215,642 890.093,~ 

I 
I 
I 

929.444. 7 30 ~37.~4-l,5(19 :j! 
(1.188,913,679) (ri64.qc9,0c.3J 

(2S9.473,949):. . ...i! 77 .~4,556~ 

I 
I 

2Q2,J 11 ,668 ") 1.4~:I. 29:1 '. 
2,?9!.016 Ln40,606; 

l<,.167,769 - ' 
311,470,453 ··--3()4,~69.'105 i ----7 

82.8,•-. ! 
. -

I 

I 
840,082,6:!7 5TL .,G~. I .i4 
I k9.~23.J5, 14".940Yll 
31,0:6.!33 i 1Y!3,250 

5,10B 4~•; 21,78rl.892 
l 9,5S8.55l 16.445,959 

1,085.21 9,139 763.648,620 
1,396,689,S'lZ 1,067,718,~2S 
1,137,2 15,641 890,093,969 

The accompanying notes fonn a11 integrJI part of these special purpose financial statements 

As per our repon of even date anached 

For J.C. Bhalla & C·,. 
Chanered Accountants 
Firm R~gistration No :001111 :--: 

~ 
Akhil Bhalla 
Partner 
Membership No.: 505002 

Place: Gurugram 
Date: May 11. 2026 

For and on behalf of the Board of Directors of 
Lcoskart Arabia Limited 

Amit Chaudhary 
Director 
DIN: 08908841 

Place: C,urugran 
Date: May 11. 2026 



Lenskart Arabia Limited 
Special Purpose Standalone Statement of Profit and Loss for the year ended 31 March 2026 
(All amounts in INR unless otherwise stated) 

Particulars 
Note 

Income 
Revenue from operations 19 
Other income 20 
Total income 

Expenses 
Purchases of Stock in trade 21 
Changes in inventory of traded goods 22 
Employee benefits expense 23 
Finance costs 24 
Depreciation and amortization expense 25 
Other expenses 26 
Total expenses 
Loss for the year (A) 

Other comprehensive income 
Items that will be reclassified subsequently to profit or loss 

Exchange differences on translation of foreign operations 
Remeasurement gain on defined benefit plans (gratuity) 

Other comprehensive income for the year (B) 

Total cc;mprehensive income for the year (A+B) 

Material accounting policies (refer note no. 1) 
The accompanying notes form an integral part of these special purpose financial statements 

As per our report of even date attached 

For J.C. Bhalla & Co. 
Chartered Accountants 

];?IIIN 

Akhil Bhalla 
Partner 
Membership No.: 505002 

Place: Gurugram 
Date: May 11, 2026 

For the year ended For the year ended 
31 March 2026 31 March 2025 

644,787,727 337,660,587 
3,096,809 1,031,320 

647,884,536 338,691,907 

272,413,987 154,139,496 
(74,826,448) (44,198,497) 
297.876, IO I 235,662,532 

45,862,436 44,858,557 
198,659,420 144,069,163 
406.563,663 293,047,955 

1,146,549,159 827,579,207 
(498,664,623) (488,887,300) 

(31,734,32 1) (7, 107,438) 
6,233,187 -

(25,501,134) (7,107,438) 

(524,I 65,757) (495,994,733) 

For and on behalfofthe Board of Directors of 
Lenskart Arabia Limited 

Amit Chaudhary 
Director 
DIN: 08908841 

Place: Gurugran 
Date: May 11, 2026 



Lenskart Arabia Limited 
Special Purpose Standalone Statement of Cash Flows for the year ended 31 March 2026 
(.\II amounts in l:'iR unlcs, otherwise stated) 

Particulars 

A 

B 

C 

Cash flo"' from operating activities 

Loss before tax 
Adjustments for: 
Interest Income 
Depreciation and amonization expense 
Finance costs 
Provision for Warranty 
Share base<i payment 
Provision for doubtful advances 
Bad Debts 
Operating profit before working capital adjustments 
Working capital adjustments: 

(Increase) in inventories 
(Increase)/ Decrease in other financial assets 
(Increase) in other assets 
(Increase) in trade receivables 
(Decrease), increase mother financial liabilities 
Increase in other non current liabilities 
(Deereasc)/lncrease in other liabilities 
Increase in trade payables 
lncrease/(Dccrcasc) in provisions 

Cash used in operating activities 
lncomc tax paid 

Net cash used in operating activities (A) 

Cash flows from investing activities 
Acqui,iriori ofpropcn} pl:;·:t and cquipmcm 
Acquisi:io~ of intangible assets 
Acquisi!ion ofCWIP 
Interest received 
Net ca~b (used in) h,vcsting activitie~ (B) 

Cash flows from financing activities 
Proceeds ti-om i~suc of share ~apital (including share premium) 
Repayment from oho11 tcnn borrowings (net) 
Paymcrt ofprin;c:• al ponion oflcasc liabilities 
Payment of :ntcrcst ponion oflease liabihtics 
Net cash flow from financing activities (C) 

~et {decrease) in cash and cash equivalents (A+B+C) 
Net movement in Foreign currency translation reserve 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Cash and cash equivalents comprises of: 
Cash on b;md 
Balances with scheduled bank in current accounts 
Overdraft 

Matenal accounting policies (refer note no. I) 
The accompanying notes form an integral part of these special purpose standalone financial statements. 

As per our report of even date attached 

For J.C. Bhalla & Co. 
Cba11ered Accountants 
Firm Registration No.:001111 N 

~ 
Akhil Bhalla 
Partner 
Membership No.: 505002 

Place: Gurugram 
Date: May 11, 2026 

For the year ended For the year ended 
3 I i\larch 2026 3 I .\larch 2025 

(492,431,437) (488,887,300) 

/ 1.283.622) ( 1.03 I ,320) 
I 98.659,420 144,069, I 62 
45.862.436 44,858,557 
(4,685,852) 

216,144 
6.446,458 

16,189,760 -
(231,026,693) (300,990,901) 

(78,226,576) (45,324,884) 
(5,729,708) (4, I 02,909) 

(98,354,146) ( I 02,516,788) 
(22,636,217) -
19,392,882 10,092,368 

350,410 2,640,606 
3,141,591 13,537,488 

267,316,473 347,274,899 
4,273,222 20,360,105 

(141,498,762) (59,030,Ul 7) 
-

(141,498,762) (59,030,0 17) 

(67.443,530) I 11 • '.•'59 .s !>6) 
t5U c,7) 

(9,711,631) 
1,283,622 -- (75,871,539) (131.628,004) 

442 , I 00,221 ~()3,309..528 

- . 
(132.821.183) (94,6 19.898) 

(45,862.436) (44,858,580) 
263,416,602 223,831.050 

46,046,301 33,173,029 
(48,013,574) (7,107,438) 
40,670,818 14,605,226 
38,703,545 40,670,818 

596,186 3,686,218 
38, 107,358 37,067,497 

- (82.897) 
38,703,545 40,670,818 

For and on behalf of the Board of Directors of 
Lenskart Arabia Limited 

Amit Cbaudhary 
Director 
DIN: 08908841 

Place: Gurugran 
DJte. May 11 . 2026 

* 



l.t'n,karl . .\rahia l.imit,·d 
Spl'cial l'urpo,,• Stakml'nl ofdian)!l'' in c11uit., l'or lhl' ~l'ar l'IHkd JI ,\lard11026 
I .-\II a111m1111, in INR unll'ss olht•rwisc• ,lall'd I 

Particulars No. or , ha n's 

llalllnC(' '" at 01 April 21124 5.591.61 I 
. .\dd:- l"ucd Jwm~ the 1c,1r 15.'ll8.407 
llalancc a~ at JI :'\larch 2025 21.510.018 

Balance a., al 01 A1>ril 2025 21.510.018 
Add :- l,,w.:d durin~ 1hc ,c:1r 18.302.(>45 
Balance as at 31 l\ lard1 2026 39.8 12.063 

u Othl'r l'(Jllih· 

.\mount 
124.0.~.9lH 
16.' .. '09.528 
487.-'44.509 

487.344.509 
➔42.100.22 I 

929.444.731 

.\ttdhutal:!r t:i mrncrs of the Company 

Rcscncs and surplus 
Particulars 

Retained earnings ESOP Rcscn c 

Balaucc a.s a! 01 April 2024 (168.204.290) -
- Los, for the .' c,lf (➔88.887.300) 

- Expense fo, ,rnpiv)CC ,hare option -
- Other comprchcnshe income (net of tax) -

Balance as at 31 March 2025 ( 657 .091 .590) -

Balance as at 01 Aµril 2025 (657.o91.590) -
- Loss for the .1·c<1J (➔98.664.623) -
• Expense for employee shnrc option 216.1~➔ 

- Other comprehen~ive income (net of ta,) -
Balance as at 311'\lnrch 2026 ( 1.155,756.213) 216.144 

l\l:11cri,1I ~11..·l~oun<q~; j1r:r1. ii.:( (n.:f~r note no. J J 

Th~ (1c,.:omp,u1yu~g :11 s:l~" form :.in integral p;:111 ol tlh:~l· spc-nal fJ~II n·Js1..· '.'>1,md .. 1l nnc linancial statcmem~ 

For .J.C. Bhalht & ~·o. 
Ch-.tt1l"red Arn.mnlJlil :-. 

.:um Registration i'l:n.:vUi 111 '-

Akhil Bhalla 
Pa11ncr 
Membership No.: 'i05002 

Place: Gurug:ram 
Dalt': Ma) 11. 2026 

Other comprchcnsh·c income 

Rcasurement of post 
employment benefit 

obligation 

-

6.233.187 
6,233.187 

Foreign currency Total 

translation rcscnc 

(770.038) (168.97 4.328 ! 

- ,488.887.JOO) 
- -

(7,107.438) (7.107.-t\8) 
(7.877.476) (66.t.969.066) 

(7,877.476) (664.969.066) 

- (4%.66-1.623) 
216.1.:W 

(3 1.734.321) (25.501.l.'l➔) 

(39.611.797) ( 1.188.918.680) 

For and on behalf of th~ Board of Directors or 
J.,·nskarl Arabia Limited 

~tiS 
Amit Chaudhar~ 
Director 
DIN: 089088-+I 

Place: Gurugrnn 
Date: May 11. 2026 



Lenskart Arabia Limited 

Summary of Material Accounting Policies and Other Explanatory Information for 
the year ended March 31, 2026 

Reporting entity 

Lenskart Arabia Limited is domiciled and incorporated in Saudi Arabia. The address of the 
Company's registered office is Bldg 3141, Anas Bin Malik St., Al Malqa °District, Riyadh i3521, 
KSA. 

The Company's holding company is Lenskart Solutions Pte. Ltd, incorporated in Singapore 
and ultimate holding company is Lenskart Solutions Ltd (formerly known as Lenskart 
Solutions Private Limited) incorporated in India. 

The principal activities of the Company are retail and distribution of spectacles and other 
optical goods. 

1. Basis of preparation and material accounting policies 

lA. Basis of Preparation 

These Special Purpose Financial Statements of the Company have been prepared by the 
Comp<1ny in accordance with Indian accounting stnndards (IND-AS) notified under 
scdior, 133 of the Companies Act 2013, read together with rule 3 of the Companies 
(fndic1i-, Accounting Standards) Rules, 2015 (as amended) and othe1 recognized 
-iccounting practices and policies in India, These Special Purpose Financial Statements 
have been prepared by the Management for the purpose of preparation of consolidated 
fimmcial statements of the Lenskart Solution Pte Limited (" the parent Company") and 
Lenskart Solutions Limited (formerly known as Lenskart Solutions Private Limited) 
("the ultimate parent Company") for the year ended March 31, 2026. 

lB. Basis of measurement 

The standalone financial statements have been prepared on the historical cost basis 
except for the following items: 

Items 
Financial assets and liabilities like certain investments 
Other financial assets and liabilities 

lC. Use of estimates and judgements 

Measurement basis 
Fair value 

Amortised cost 

In preparing these standalone financial statements, management has made judgements, 
estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expenses. Actual results may differ 
from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised prospectively. 



Lenskart Arabia Limited 

Summary of Material Accounting Policies and Other Explanatory Information for 
the year ended March 31, 2026 

(i) Assumptions and estimation uncertainties 

Information about assumptions and estimation uncertclinties thclt have a significant 
risk of resulting in a material adjustment in the year ending March 31, 2026 is 
included in the following notes: 

This note provides an overview of the areas that involved a higher degree of 
judgement or complexity, and of items which are more likely to be materiaJJy 
adjusted due to estimates and assumptions turning out to be different than those 
originally assessed. Detailed information about each osf these estimates and 
judgements is included in relevant notes together with information about the basis 
of calculation for each affected line item in the standalone financial statements. 

(ii) Impairment of trade receivables 

The .impairment provisions for trade receivables disclosed arc based on 
assumptions about risk of default and expected loss rates. The Company uses 
judgement in making these assumptions and selecting the inputs to the impairment 
calculation, based on the Company's history, tcxisting market conditions as well as 
forward looking estimates at the end of each reporting period. Estimates and 
judgements are continually evalmited. They are based on historical experience and 
ulher factors, including expectations of future ewnts that may have a financial 
impact on the Company and that are believed to be reasonable under the 
circumstances. 

(iii) Provisiun fur Warranties 

The company offers one year warranty on Eyeglass. Warranty costs on sale of 
goods are provided on the basis of management's estimate of the expenditure to be 
incurred during the unexpired period. Provision is made for the estimated liability 
in respect of warranty costs in the year of recognition of revenue and is included in 
the Statement of Profit and Loss. The estimates used for accounting for warranty 
costs are reviewed periodically and revisions are made as and when required. 

1D. Measurement of fair values 

A number of the Company's accounting policies and disclosures require measurement 
of fair values, for both financial and non-financial assets and liabilities. 

Fair values are categorised into different levels in a fair value hierarchy based on the 
inputs used in the valuation techniques as follows: 

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the 

asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 
- Le\'el 3: inputs for the asset or liability that are not based on observable market data 

(unobservable inputs). 



Lenskart Arabia Limited 

Summary of Material Accounting Policies and Other Explanatory Information for 
the year ended March 31, 2026 

When measuring the fair value of an asset or a liability, the Company uses observable 
market data as far as possible. If the inputs used to meas me the fair value of an asset or 
a liability fall into different levels of the fair ,·alue hierarchy, then the fair value 
measurement is rntegorised in its entirety in the same level of the fair value hierarchy as 
the lowest level input that is significant to the entire measurement. 

The Company recognjses transfers between levels of the fair value hlerarchy at the end 
of the reporting period during which the change has occuned. 

1 E. Current versus non-current classification 

The Company presents assets and liabilities in the Balance Sheet based on current/non­
current classification. The Company has presented non-current assets and current assets 
before equity, non-curren t liabilities and current liabilities in accordance with Schedule 
III, Division IT of Companies Act, 2013 notified by the Ministry of Corporate Affairs. 

An asset is classified as current when it is: 

a) Expected to be 1-ealised or intended to be sold o·· consumed in normal operating cycle, 
b) Held primarily for the purpose of trading, 
c·: Expected to be realised within twelve months after the reporting period, or 
,1) Cash ur cash equivalent unless restricted from being e,changed or u <;ed to settle a 

liability for at least twelve months after the reporting period. 

Al I other assets are classified as non-current. 

A liability is classified as ctment when: 
a) It is expected to be settled in norm a I operating cycle, 
b) It is held primarily for the purpose of trading, 
c) lt is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least 

twelve months after the reporting period. 

All other liabilities are classified as non-current. 

All assets and liabilities have been classified as current or non- current as per the 
Company's operating cycle and other criteria set out in Schedule 111 to the Companies 
Act, 2013. Based on the nature of products and the time between the acquisition of assets 
for processing and their realization in cash and cash equivalents, the Company has 
ascertained its operating cycle as less than 12 months for the purpose of current and non­
current classification of assets and liabilities. 



Lenskart Arabia Limited 

Summary of Material Accounting Policies and Other Explanatory Information for 
the year ended March 31, 2026 

1.1 Property, plant and equipment 

i. Recognition and measurement 

Iten1s of property, plant and. equipment are measured at cost, which includes 
capitalised borrowing costs, less accumulated depreciation and accumulated 
impairment losses, if any. 

Cost of an item of property, plant and equipment comprises its purchase price, 
including import duties and non-refundable purchase taxes, after deducting trade 
discounts and rebates, any directly attributable cost of bringing the item to its 
working condition for its intended use, amount of government grant and 
estimated costs of dismantling and removing the item and restoring the site on 
which it is located. 

If significant parts ot an item of property, plant and equipment have different 
useful lives, then they are accounted for as separate items (major components) of 
property, plant and equipn1ent. 

Any gain or ioss 0n disposc1l of an item of property, plant and cquipmer•'. i ~ 

1 erngnised in profil or loss. 

ii. Subsequent expenditure 

Subsequent expenditure is capitalised only if it is probable that the futurt' 
economic benefits associated with the expenditure,.~ ill flow to the Company. 

iii. Depreciation 

Depreciation is provided on a pro-rata basis under the straight-line method. The 
estimated useful lives of items of property, plant and equipment for the current 
and comparative periods are as follows: 

Asset category 

Office Equipment 
Computers and Peripherals 
Furniture and Fixtures 
Leasehold Improvement 
Electrical Fittings and Fixtures 
Plant & Machinery 

Estimated useful life 
(in years) 

5 
3 
7 
5 
7 
7 

Depreciation on additions (disposals) .is provided on a pro-rata basis i.e. from (up 
to) the date on which asset is ready for use (disposed of). 



Lenskart Arabia Limited 

Summary of Material Accounting Policies and Other Explanatory Information for 
the year ended March 31, 2026 

1.2 Financial instruments 

(i) Recognition a11d i11itinl 111ens11reme11t 

A financial instrument is any contract that gives rise to a financial asset of one 
entity and a financial liability or equity instrument of another entity. A financial 
asset or financial liability is initially measured at fair value plus, for an item not at 
fair \'aluc through profit and loss (FVTPL), transaction costs that are directly 
attributable to its acquisition or issue. 

All other financial assets and financial liabilities are initially recognised when the 
Company becomes a party to the contractual provisions of the instrument. 

(ii) Classification and s11bseq11e11t mens11re111e1tt 

Financial assets 

The Company classifies its financial assets in the following measurement 
categories: 
• those to be measured subsequently at fair value (either through other 

comprehensive income, or through profit or loss), and 
• those measured at amortised cost. 

Financial assets are not reclassified subsequent to their initial recognition, except 
if and in the period the Company ch;mges its business model for managing 
financial assets. 

A financial asset is measured 11t 11111rrtised cost if it meets both of the following 
conditions and is not designated as at FVTPL: 

- the asset is held within a business model whose objective is to hold assets to 
collect contractual cash flows; and 

- the contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payments of principal and interest on the principal amount 
outstanding. 

All financial assets not classified as measured at amortised cost or FVOCI as 
described above are measured at FVTPL. On initial recognition, the Company may 
irrevocably designate a financial asset that otherwise meets the requirements to be 
measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or 
significantly reduces an accounting mismatch that would otherwise arise. 

Financial assets: Business model 11ssl'sS1/lmt 

The Company makes an assessment of the objective of the business model in which 
a financial asset is held at a portfolio level because this best reflects the way the 
business is managed and information is provided to management. The information 
considered includes: 



Lenskart Arabia Limited 

Summary of Material Accounting Policies and Other Explanatory Information for 
the year ended March 31, 2026 

- the stated policies and objectives for the portfolio and the operation of thc1se 
policies i.n practice. These include whether management's strategy focuses on 
earning contrach1al interest income, maintaining a particubr interPst rate 
profile, matching the duration of the financial assets to the duration of any 
related liabilities or expected cash outflows or realising cash flows through the 
sale of the assets; 

how the performance of the portfolio is evaluated and reported to the 
Company's management; 

- the risks that affect the performance of the business model (and the financial 
assets held within that business model) and how those risks are managed; 

-· how managers of the business are compensated - e.g. whether compensation is 
based on the fair value of the assets managed or the contractual cash flows 
collected; and 

- the frequency, volume and timing of sales of financial assets in prior periods, 
the reasons for such sales and expectations about future salPs activity. 

fransfcrs of financi<1l assets cu thfrd p,,rties in trcu1.sactions that do not ([Ualify for 
derecognition are not considered sales for this purpose, consistent \•vith the 
Company's continuing recognition of th~ assets. 

Financial assets that are held for trading or are managed and whose performance 
is evaluated on a fair value basis are measured at FVTPL 

Finnncinl as:=:ets: As:=:ess111e11 , ,Plietl!er co11tmctua/ c,1sl1 .flmus are soleiy pay111e11ts of 
principal and interest 

For the purposes of this assessment, 'principal' is defined as the fair value of the 
financial asset on initial recognition_. ' Interest' is defined as consideration for the 
time value of money and for the credit risk associated with the principal amount 
outstanding during a particular period of time and for other basic lending risks 
and costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal 
and interest, the Company considers the contractual terms of the instrument. This 
includes assessing whether the financial asset contains a contractual term that 
could change the timing or amount of conh·actual cash flows such that it would 
not meet this condition. In making th.is assessment, the Company considers: 

- contingent events that would change the amount or timing of cash flows; 
- terms that may adjust the contractual coupon rate, including variable interest 

rate features; 
- prepayment and extension features; and 
- terms that limit the Company's claim to cash flows from specified assets (e.g. 

non- recourse features) . 
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Fi11n11ci11/ n,;scf,;: S11{1,;cquc11t 111ms11rc111cJ1f 11111/ gni11,; n11d /0,;,c,; 

Fi11n11ci11/ n,;::ct,; nt FVTPL 

These assets are subsequently measured at fair value. Net gains and losses, 
including any interest or dividend income, are recognised in profit or loss. 

Fi11n11cinl nssets at n111ortised c0st 

These assets are subsequently measured at amortised cost using the effective 
interest method. The amortised cost is reduced by impairment losses. Interest 
income, foreign exchange gains and losses and impairment are recognised in profit 
or loss. Any gain or loss on derecognition is recognised in profit or loss. 

Financial liabilities: Classification, subsequent 111eas11re111ent and gains and losses 

Financial liabilities are classified as measured at amortised cost or FVTPL. A 
financial liability is classified as at FVTPL if it is classified as hdd- for- trading, or 
it is a derivative or it is desigrn,ted as such on initial recognition. 

Financial liabilities at FVTPL are measured at fair value and net gains and losses, 
including any interest expense, are recognised in profit or loss. Other financial 
liabilities are subsequently measured at amortised cost using the effective interest 
method. Interest expense and foreign exchange gains and losses are recognised in 
profit or loss. Any gain or loss on derccognition is also recognised in profit or loss. 
Fees paid on the establit:!1111ent of loan facilities are recognised as transaction costs 
of the loan to the extent that it 1s probable that some or all of the facility will be 
drawn down. 

(iii) Derecognition 

A financial asset is derecognised only when: 
- the Company has transferred the rights to receive cash flows from the financial 

asset or 
- retains the contractual rights to receive the cash flows of the financial asset, but 

assumes a contractual obligation to pay the cash flows to one or more recipients. 

Where the Company has transferred an asset, the Company evaluates whether it 
has transferred substantially all risks and rewards of ownership of the financial 
asset. In such cases, the financial asset is derecognised. 

Where the Company has not transferred s ubstantially all risks and rewards of 
ownership of the financial asset, the financial asset is not derecognised. 

Where the Company has neither transferred a financial asset nor retains 
substantially all risks and rewards of ownership of the financial asset, the financial 
asset is derecognised if the Company has not retained control of the financial asset. 
Where the Company retains control of the financial asset, the asset is contin 
be recognised to the extent of continuing involvement in the financial asset. RA 

~ ., 
(I) ~ 
~ ,;: > <> 

* 
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The Company derecognises a financial liability when its conb·actual obligations 
are discharged or cancelled, or expire. The Company also derecognises a finill1Cial 
liability when its terms are mod ified and the cash flows under the modified terms 
are substantially different. In this case, a new financial liability based on the 
modified terms is recognised at fair value. The difference between the carrying 
amount of the financial liability extinguished and the new financial liability with 
modified terms is recognised in profit or loss. 

(iv) Offsetting 

Financial assets and financial liabilities are offset and the net amount presented in 
the balance sheet when, and only when, the Company currently has a legally 
enforceable right to set off the amounts and it intends either to settle them on a net 
basis or to realise the asset and settle the liability simultaneously. 

(v) Impainnent offinancial assets 

The Company recognises loss allowances for expected credit losses on financial 
assets measured at amortised cost. At each reporting dilte, the Compilny assesses 
whether financial assets carried at amortised cost are credit- impaired. A financial 
asset is 'credit- impaired' when one or more events that have a detrimental impact 
on the estimated futur~ cash flows of the financial asset have occurred. 

Evidence that a financial asset is credit- impaired includes the following 
observable data: 
- significanl financiai difficully of lhe borrower or issuer; or 
- a breach of contract such as a default or being past due. 

The Company measures loss allowances at an amount equal to lifetime expected 
credit losses, except for the following, which arc measured as 12 month expected 
credit losses: 
- bank balances for which credit risk (i.e. the risk of default occurring over the 

expected life of the financial instrument) has not increased significantly since 
initial recognition. 

Loss allowances for trade receivables are always measured at an amount equal to 
lifetime expected credit losses. 

Lifetime expected credit losses are the expected credit losses that result from all 
possible default events over the expected life of a financial instrument. 12-month 
expected credit losses arc the portion of expected credit losses that result from 
default events that are possible within 12 months after the reporting date (or a 
shorter period if the expected life of the instrument is less than 12 months). In all 
cases, the maximum period considered when estimating expected credit losses is 
the maximum contractual period over which the Company is exposed to credit 
risk. 
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and available without undue cost or effort. This includes both quantitative and 
qual itative information and analysis, based on the Company's historical 
experience and iniorrned credit assessment and including forward- looking 
information. 

Mens11reJ11e11t of expected credit losses 

Expected credit losses are a probability-weighted estimate o( credit losses. Credit 
losses are measured as the present value of all cash shortfalls (i.e. the difference 
between the cash flows due to the Company in accordance with the contract and 
the cash flows that the Company expects to receive). 

The Company follows 'simplified approach' for recognition of impairment loss 
allowance on trade receivable. Under the simplified approach, the Company does 
not track changes in credit risk for individual customers. Rather, it recognizes 
impairment loss allowance based on lifetime ECLs at each reporting date, right 
from initial recognition. 

The Company uses a provision matrix to determine impairment loss allowance on 
the portfolio of trade rec~ivables. The provision matrix is based on its historically 
observed default rates and delays in realisations over the expected life of the trade 
receivable a.n.d is adjusted for forward looking estimates. At every balance sheet 
date, the historical observed default rates are upd,1ted and changes in the forward­
looking estimates are analysed. 

Prese11tntion of nllown11ce for .:xpected credit losses i11 tlie balance sheet 

Loss allowances for financial assets measured at amortised cost are deducted from 
the gross carrying amount of the assets. 

Wtite-off 

The gross carrying amoLmt of a financial asset is written off (either partially or in 
full) to the extent that there is no realistic prospect of recovery and the amount of 
the loss is recognised in the Statement of Profit and Loss within other expenses. 
This is generally the case when the Company determines that the debtor does not 
have assets or sources of income that could generate sufficient cash flows to repay 
the amounts subject to the write- off. However, financial assets that are written off 
could still be subject to enforcement activities in order to comply with the 
Company's procedures for recovery of amounts due. 
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(vi) I111pair111e11t of assets 

A<;sessment is done at each Balance Sheet date as to whether there is anv indication 
that an asset (tangible and intangible) may be impaired. For the purpose of 
assessing impairmen t, the smallest identifiable group of assets that generates cash 
inflows from continuing use that are largely independent of the cash inflows from 
other assets or groups of assets, is considered as a cash generating unit. If any such 
indication exists, an estimate of the recoverable amount of the asset/ cash 
generating unit is made. Assets whose carrying value exceeds their recoverable 
amount are written down to the recoverable amount. Recoverable amount is 
higher of an asset's or cash generating unit's fair value less cost of disposal and its 
value in use. Value in use is the present value of estimated future cash flows 
expected to arise from the continuing use of an asset and from its disposal at the 
end of its useful life. 

Assessment is also done at each Balance Sheet date as to whether there is any 
indication that an impairment loss recognised for an asset in prior accounting 
periods may no longer exist or ma) have decreased. 

J..3 Inventories 

Inventories which comprise of finished goods are carried at the lower of cost and net 
realisable value. 

Cost of inventories comprises ;-,II LOSts of purchase and other expenditure incurred in 
acquiring the invento:ies, production or conversion costs and other costs incurn:i in 
bringing them to their present location and condition. 

The methods of determination of cost of various categories of inventories are as follows: 

Net realisable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to make the sale. 

1.4 Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks with an original 
maturity of three months or less and short-term highly liquid investments that are 
readily convertible into known amount of cash and are subject to an insignificant risk of 
change in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash 
and short term deposits, as defined above, net of outstanding bank overdrafts as they 
are considered an integral part of the Company's cash management. 
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1.5 Revenue recognition 

The Company recognises revenue when (or as) a performance obligation is satisfied, i.e. 
when 'control' of the goods or services underlying the particular performance obligation 
is transferred to the customers, at an amount that reflects the consideration to which the 
Company expects to be entitled in exchange for those goods or services. Unless otherwise 
mentioned, the Company concludes that it is acting as a principal in the provision of 
goods or ser\'ices in its contracts with customers. 

(i) Sales of goods 
Revenue from sale of goods is recognised upon transfer of control to the 
customers, at the point in time when the goods are sold to the customers. 

(ii) Mc111bers'1ip subscriptiou 
Revenue from membership fees is recognised over the period of membership by 
measuring the progress towards complete satisfaction of that performance 
obligation. 

1.6 Foreign currency 

Foreign currency transactions 
Functional currency of the company is SAR For reporting purpose, it has been 
converted into reporting currency of holding company i.e. JNR. 

Transactions in functional currencies are translated into the reporting currencies of 
Company al the ~xchange mies al the dates of the transactions or an average rc•te if the 
average rate approximates the actual rate at the date of the transaction. 
Monetary assets and liabilities denominated in functional currencies are translated into 
the reporting currency at the exchange rate at the reporting date. Non-monetary assets 
and liabilities that are measured at fair value in functional currency are translated into 
the reporting currency at the exchange rate when the fair value was determined. Non­
monetary assets and liabilities that are measured based on historical cost in functional 
currency are translated at the exchange rate at the date of the transaction. Exchange 
differences are recognised as foreign currency translation reserve. 

1.8 Employee benefits 

The Company's obligation towards various employee benefits has been recognised as 
follows: 

i. Short-term employee benefits 
Short-term employee benefit obligations are measured on an undiscounted basis 
and are expensed as the related service is provided. A liability is recognised for the 
amount expected to be paid e.g., under short-term cash bonus, if the Company has 
a present legal or constructi\'e obligation to pay this amount as a result of past 
service provided by the employee, and the amount of obligation can be estimated 
reliably. 
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ii. Defined contribution plans 

A defined contribution plan is a post-employment benefit plan under which an entity 
pays fixed contributions into a separate entity and will have no legal or constructive 
obligation to pay further amounts. The Company makes specified monthly 
contributions towards Government administered provident fund scheme. Obligations 
for contributions to defined contribution plans are recognised as an employee benefit 
expense in profit or loss in the periods during which the related services are rendered 
by employees. 

Prepaid contributions are recognised as an asset to the extent that a cash refund or a 
reduction in future payments is available. 

iii. Defined benefit plans 

A defined benefit plan is a post-employment benefit plan other than a defined 
contribution plan. The Company's net obligation in respect of defined benefit plans is 
calculated separately for each plan by estimating the amount of future benefit that 
employees have ea•·ned in the current and prior pi>riod<;, cli<;nrnnting that ;imo!m~ ;ind 
deducting the fair value of any plan assets. 

The calculation of c!efined benf'fit obligation is performed annually by a qualified 
actuary using the projected unit credit method. 

Remeasurements of the Pet defined benefit b,.,bility, which comprise actuarial gains 
and losses, ~he return on plan asse ts (excluding interest) and the effect 0f the asset 
ceiling (if any, excluding interest), are recognised in OCI. The Company determines 
the net interest expense (income) on the net defined benefit liability (asset) for the 
period by applying the discount rate used to measure the defined benefit obligation at 
the beginning of the a1mual period to the then-net defined benefit liability (asset), 
taking into account any changes in the net defined benefit liability (asset) during the 
period as a result of contributions and benefit payments. Net interest expense and 
other expenses related to defined benefit plans are recognised in profit or loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting 
change in benefit that relates to past service ('past service cost' or 'past service gain') 
or the gain or loss on curtailment is recognised immediately in profit or loss. The 
Company recognises gains and losses on the settlement of a defined benefit plan when 
the settlement occurs. 

The group treats accumulated leave expected to be carried forward beyond twelve 
months, as long-term employee benefit for measurement purposes. Such long-term 
compensated absences are provided for based on the actuarial valuation using the 
projected unit credit method at the reporting date. Actuarial gains/losses are 
immediately taken to the Standalone Statement of Profit and Loss and are not deferred. 
The obligations are presented as current liabilities in the Standalone Balance Sheet if 
the entity does not have an unconditional right to defer the settlement for at least 
twelve months after the reporting date. 
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iv. Other long-term employee benefits 

The Company's net obligation in respect of long-term employee benefits other than 
post-emplo~'ment benefits is the amount of future benefit that emplo~'ees have earned 
in return for their service in the current and prior periods; that benefit is discounted to 
determine its present value, and the fair v,due of any related assets is deducted. The 
obligation is measured on the basis of an annual independent actuarial valuation using 
the projected unit credit method. Remeasurements gains or losses are recognised in 
profit or loss in the period in which they arise. 

v. Termination benefits 

Termination benefits are expensed at the earlier of when the Com.pany can no longer 
withdraw the offer of those benefits and when the Company recognizes costs for a 
restructuring. If benefits are not expected to be settled wholly within 12 months of the 
reporting date, then they are discounted. 
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2A Propert~·, plant and equipment 

i'arf!(:11 la rs Plant and Le:,sehold Furniture and Office 
frxtnres ---------------------------------------~...;. machinery im1>1 ovemenb equipment 

Cost 
At O I April 2024 
Additions durn1g th..: y..:ar 
rfopus,ils 

Exchan_g:<.: tran~lation di !Terence 

A t -•l /\larch 2025 

At Ul April 2025 
t\ddi tions during the year 
Disposals 

L::xchan_g:<.: translat ion di IT..:rcncc 
.\t 31 l\lan:h 2026 

.-\cnm111la tecl dl•preciation 

At 01 April 2024 

Dcprcc: iatio11 c:hargc !'01 the year 
Dispu,.ils 

Exdian__ge transl.111011 differrnce 

Ar 3 ! l\lan:h2025 

At O I April 2025 
J kprcc1aI1011 c: harge !'or the vear 
!Jispo,als 

cxcha11_g_e 1rn11slat ion di !Terence 

Al .3 \ March 2026 

Net c,ll'ryin~ amounts 
At .H l\hu-ch 2025 

At .,1 l\1ard1 2026 

I J.276.563 

13,276,56., 

I J.276.5(,, 

17.1 :,C,) Q I 

i .25(,.547 

31,669,9.H 

1,871,618 

21.41 5 
1,893,033 

1,893,0.B 

2.XX9.0</7 

353.538 

5,135,668 

11383,530 

26,534.264 

57 ,824,8-!7 

(17.IW (,77 

1.527.7')4 

I 2t.,483,3 I 8 

1..:11.483 . .\ 18 
24.1 35.(, 16 

1 I .97<Ul91 
162,589,825 

3,937,551 
19.61.1 (17! 

J 19.512 

23,870,734 

23.870.734 
~7 .. ,➔~ . 57() 

3.910. --1 13 

55. I 2➔, 723 

I 02.612.584 

107,46:-.102 

29,023,879 1,440,13 I 

14.157,705 30.152.557 

7(,6.842 .18. I 02 

43.948,426 31,630,790 

-3.948.4::16 31.630.790 
S. 748.287 11 .864.457 

4.687.4(,.1 ·'· 70'). 74(1 
57.3~4,176 47,204,993 

1,313,857 55,303 
4.901.247 4.097.399 

90.809 48.353 
<d05,9l3 4,201,055 

fl,305.913 4,201,055 
7 025.906 I l).2XX.-ll/X 

1.020,86'/ 1.0IX.573 

14.352,688 15,508,126 

n.642,513 27.429.735 

43,03 l ,488 31,696,867 

Com1>uters and El1:ctrical Total 
JH•riphernls fittin<>s ... ' 

10,326,548 3,082,938 IO 1,698,.HJ 

4.2%.(1(18 2.555.M-i(, I 3 I .5C,9.8'i1, 

272.8.18 81 .-l:'>4 2.(187.031) 

14,896,05-t 5,720,()78 235,955,229 

I-L8%.054 5.720.078 235.955.221) 

5,24X,IW2 309.527 ,, 7,-t-t3,5 I 0 

1.409.X::!5 5 (1(). (J 5 ·' B.5'>-t,525 
21,554,681 6,589,658 .'26,993,264 

924,953 I -t4, 74-t 6,376,408 

-1.432.932 (i2x.:rn, 35.545.7.'1 7 

75. 1 XI 20.097 575.3Mi 
5,43.~,066 793,711 -t2,-t97 ,511 

5,433,066 79.1.711 -t2..t97.51 l 
<dS5.4-lO X5S.tJ2 ~ 5-t, 791,-t-tS 

X99.(,0-I 12(>. I 02 7 .. UlJ.100 
12,718,110 1,778,7-tl I O-t.618,055 

9,462,988 .... 926 .. ~67 l9.H57.7 18 

8.lG6.57I 4,810,917 222.375.209 

------7~~ :1~ c;. 
C -":°'IJ ~· • 
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3 Leases 
The Company has lease contracts for various items Buildings used in its operation. Lease of building generally have lease tem1 for 5 yea rs. The 

Company's obligation under its leases are secured by the lessor's title to the leased asset. 

The Company has certain leases of building with less than 12 months. The Company applies the " short term lease" and " lease of low value 
asset" recognition exemption for these leases. 

The changes in the carrying value of ROU assets for the year ended 31 March 2026 are as follows: 

Particulars 31 March 2026 31 March 2025 

Opening balance 446,350,044 296,909.636 
Additions I 05,285,928 250,095,634 
Exchange Difference 66,800,489 6,616,808 
Depreciation (143,822,808) ( I 07,272,034) 
Closing balance 474,613,653 446,350,044 

The aggregate depreciation expense on ROU asset is included under depreciation and amortization expense in the statement of profit and loss. 

The movement in lease liabilities during the year ended 31 March 2026 are as follows: 

Particulars 31 March 2026 31 March 2025 
Opening balance 442,369,790 278,629,130 
Additions during the year I 05,285,928 250,095,634 
Finance cost accrued dw·ing the year 45,862,436 44,858,580 
Exchange Diffrrence 41,719,506 6,301 ,112 
Payment of le;;s! liabilities (153,602,637) (137,514,666) 
Closing balance. 481,635,023 442,369,790 
Of which 
Current lease liabilities 189,323,355 140.940.491 
Non- Current lease liabilities 292,311.668 301,429.299 

The effective interest rate for lease liabilities is 10% . 

The following are the amount recognised in statement of profit or loss: 

Particulars Year ended Year ended 
31 March 2026 31 March 2025 

Depreciation expense on right of use assets 143,822,808 107,272,034 
Interest expense on lease liabilities 45,862,436 44,858,580 

189,685,244 152,130,614 
*CAM charges are not considered as rent expense for Ind AS 116. 

Details of the contractual maturity of lease liabilities as at 3 l March 2026 on an undiscounted basis are as follows: 

Particulars As at As at 
31 March 2026 31 March 2025 

Not later than one year 187, 118,547 148,229, I 07 
Later than one year but not later than five years 335,566,489 376,295,979 
Later than five years - -
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4 Intangible assets 

Pa rtic II la rs 

Cost 

As at 0 I April 202-1 

Additions during the year 
Disposals 
Exchange translation difference 
As at 31 !\larch 2025 

As at 01 April 2025 

Additions during the year 
Disposals 
Exchange translation difference 
As at 31 March 2026 

Accumulated amortisation 

As at O 1 April 2024 

/\mortisation for the year 
Disposals 
Exchange translation difference 
As at 31 !\-larch 2025 

As at O I April 2025 

Amortisation for the year 
Disposals 
Exchange tr;,nslation difference 

As at 31 i\l arch 2026 

Net carryino amounts 
As at 31 March 2025 

As at 31 March 2026 

Softwares Total 

156.620 

58.147 

4.138 
2 I 8,905 

218,905 

20.718 

239,623 

3,423 

40.003 

548 

43,974 

43,974 

45.147 

6,i.87 

96,008 

17-1,931 

143,615 

156.620 

58.1--n 

-1.138 

218,905 

218,905 

20,718 

239,623 

3,423 

40,003 

548 

43,974 

43,974 

45,147 

6,887 

96,008 

174,931 

l-13,614 
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SA Other non- current financial assets As at As at 
31 March 2026 31 March 2025 

Unsecured, considered good 
Security deposits 1,94.63, 156 1.37,33.448 

1,94,63,156 1.37.33,448 

SB Other non-current assets As at As at 
31 March 2026 31 March 2025 

Prepaid Expenses 40,56,652 61,98.879 

40 56 652 61,98,879 

6 I nvcntories As at As at 
31 March 2026 31 March 2025 

At lower of cost and net realisable value 
Traded goods (including goods in transit) 14, 70,34.220 6,88.07 .644 

14, 70,34,220 6,88,07,644 

7 Cash and cash equivalents As at As at 
31 March 2026 31 March 2025 

Cash on hand 5,96.186 36,86,218 

Balances with scheduled bank 3,81,07,358 3. 70,67.497 

3,87 03,544 4,07,53,715 

8 Other current assets As at As at 
31 March 2026 31 March 2025 

Considered good 
Prepaid expenses 38,73, 133 64,76,652 

Balance with government authorities 9,89,73,776 5,44.26.979 

Other receivables 2.16,78.937 I, 71.11.836 

Less: Provision for other receivables (64.46,458) 

Advances to suppliers I 0,30,34,575 4, 14,08.241 

Imprest to Staff 12,09,238 11 ,93,882 

Less: Provision for advances (12.09.238) 
22,11,13,963 12,06,17,590 

9 Equity share capital As at As at 
31 March 2026 31 March 2025 

Issued, subscribed & fully paid up equity shares 

Equity share capital 92,94.44,730 48,73,44,509 

(as on 31 March 2025 - 21.510,0 I 8 ordinary shares) 
(as on 31 March 2026 - 39,812.063 ordinary shares) 

92.94,44, 730 48. 73,44,509 

IO Other equity As at As at 
31 March 2026 31 March 2025 

Retained earnings 
Opening balance (65,70,91,589) (16,82,04,290) 

Add: Loss for the year (49,86,64.623) (48.88,87,299) 

Balance at the end of the year (1,15,57,56,212) (65. 70.91,589) 

Foreign currency translation reserve 
Opening balance (78.77,476) (7,70,038) 

Add: Movement during the year (refer note "ii" below) (3, 17 .34.321) (71 ,07.438) 

Balance at the end of the year (3,96,11,797) (78, 77,476) 

FVOCl Reserve 
Opening balance 
Add: Remeasurement of Defined Benefit Plans_ Gratuity 62.33.187 

Balance at the end of the year 62,33,187 

ESOP Reserve 
Opening balance 
Add: Expense for employee share option 2.16,144 

Balance at the end of the year 2,16,144 

Total (1,18,89,18,679) (66,49,69,065) 

Nature and purpose of reserves 

(i) Retained earnings 
Retained earnings are the profits/(loss) tlrnt the Group bas earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to shareholders. Retained 
earnings include re-measurement loss / (gain) on defined benefit plans. net of taxes that will not be reclassified to Statement of Profit and Loss. 

(ii) Foreign currency translation reserve 
This reserve is created due to changes in historic rates and closing rates of assets and liabilities of foreign subsidiary. 



Lenskart Arabia Limited 
Notes to the speci:.ll purpose standalone financial statements for the year ended 31 ,:\1 arch 2026 

(All amounts in l:'<R unless otherwise stated) 

11 Non-Current Lease Liabilities 

ROU Lease liabilities - Non-current 

12 Other non-current liabilities 

Conrract liabilities - Non Current 

Provisions 

Non-current provisions 

Provision for employee benefits 
Provision For Gratuity 
Provision for compensated absences 

13 Borrowings 

Bank Overdraft 

14 Trade payables 

Payable to related party• 
Payable to unrelated parties 

•Refer note 31 of Related party disclosures 

The trade payable ageing scbedule for the year ended as on 31 March 2026 and 31 March 2025 is as follows: 

Particulars Not Due Less than I year 1-2 years 
MSME 
Others 231,230,027 256.486,387 220,001,703 

2-3 years 

132,364,490 

As at 

31 March 2026 
292.31 1.668 
292.311,668 

,.\sat 
3 I March 2026 

2.991,016 
2,991,0 16 

As at 
31 March 2026 

6,065,~88 
10,101.881 
16,167,769 

As at 

31 March 2026 

As at 
31 March 2026 

512,312,060 
327,770,547 
840,082,607 

More than 3 years 

As at 
31 March 2025 

301.429,299 
301,429,299 

As at 
JI March 2025 

2,640,606 
2,640,606 

As at 
31 March 2025 

As at 
31 March 2025 

82,894 
82,894 

As at 
31 March 2025 

373,096,935 
199,669,199 
572,766,134 

Total 

840 082 607 
Oi:;puleJ Out"~·- MS'_1_E _ ______________________________________________________ _ 

Disputed Dues :- Others 

Particulars Not Due Less than 1 year 1-2 years 2-3 vears More than 3 years Total 
MSME 
Others 119,219,442 360,641,430 92,905,262 572,766,134 
Dis uted Dues :- MSME 

Disputed Dues ::_O:;..t::.hcce.c.:rs'--------- ------------------------------ ------------------

15 Current Leue Liabilities: 

ROU Lease liabilities - current 

16 Other financial liabilities 

Employee benefits payable 
Payable for Capital Expenditure 

I 7 Current Provisions 

Provision For Gratuity 
Provision for Leave Encasbrnent 
Provision for Warranty 

18 Other current liabilities 

Statutory dues payable 
Contract liabilities - current 

Advance from Customers 
Refund Liabilities 

As at 

31 March 2026 
189,323,355 
189,323,355 

As at 
31 March 2026 

4,140,748 
26,875,385 
31,016,133 

As at 
31 March 2026 

1,205,535 
3,011,672 

991,286 
5,208,493 

Asat 
31 March 2026 

17,305,089 
1,439,882 

843,580 
19,588,551 

As at 

31 March 2025 
140,940,491 
140,940,491 

As at 
31 March 2025 

11,623,250 

11,623,250 

As at 
31 March 2025 

8,012,839 
8,291,497 
5,484,556 

21,788,892 

As at 
31 March 2025 

2,762,512 
6,191,271 
7,493,176 

16,446,959 



Leuskart :-\rahia Limited 
Notes to the spedal purpose standalone finandal statements for the year ended 31 :\larch 2026 
(All amounts in INR unless otherwise stated) 

19 ReYenue from operations 

Sale of goods 
Sale of goods 

Sale of sen-ices 
Member,hir fee 

Sale or ~ervice~ 

Notes: 

For the year ended 
31 l\Iarch 2026 

6I-Uil7.l.31 

29.646.322 
524.27-1 

644.787.727 

For the year ended 
31 March 2025 

6.I lJ 1.294 

337 .660.587 

Sale of goods include~ sale of traded goods. These include rrescription eyewear. sunglasses. contact len~es and accessories. 

20 Other income 

Interest income: 
-on financial assets carried at amortised cost 

Written back of provision 

21 Purchase of stock in trade 

Purchase of traded goods* 

'Refa 1101e ii fnr Relared ,,art_\" 

22 Changes in imentory of traded goods 

Opening Balance 
Traded goods 

Closing Balance 
Traded g~iuds 

Foreign Currency Translation 

23 Employee benefits expense 

Salaries. wages and bonus 
Gratuity 
Staff welfare 

Share based payments to employees 

24 Finance costs 

Interest on lease liabilities 

For the year ended 
31 March 2026 

1.283.622 
1.813.187 
3,096.809 

For the year ended 
31 March 2026 

272.413.987 
272,413,987 

For the year ended 
3 t March 2026 

68.807 .64-1 

147.03-1.220 
(3.400.128) 

(74,826,448) 

For the year ended 
31 March 2026 

289.3 18.228 
5.089.-18 I 
3.252.249 

216.1-14 
297,876.101 

For the year ended 
31 March 2026 

45.862.-136 

45.862,436 

For the year ended 
31 March 2025 

1.031.320 

1.031,320 

For the year ended 
31 March 2025 

154.139.4% 
154,139.496 

For the year ended 
31 March 2025 

26.138.703 

68.807.6-14 
{ 1.529.556) 

(44,198,497) 

For the year ended 
31 March 2025 

219.706.-+75 
7.-160.338 
8.-195. 719 

235.662.532 

For the year ended 
31 March 2025 

-14.858.55 7 

44,858.557 



Lenskart Arabia Limited 
Notes to the special purpose standalone financial statements for the year ended 31 March 2026 
(ALI amounts in INR unless otherwise stated) 

25 Depreciation and amortization expense 

Depreciation of property, plant and equipment 
Amortisation of intangible assets 
Amortization of Right-of-use assets 

26 Other expenses 

Marketing and promotion expenses 
Consumption of store and spares 
Information technology support expenses 
Office maintenance and security 
Legal and professional fees 
Postage and courier expenses 
Contractunl labour 
Rem & CA.!\-1 charges 
Travel and conveyance 
Auditor Remuneration 
Communication 
Electricity and water 
Bank Charges 
Repair and maintenance - others 
Insurance 
Staff recruitment and training 
Payment and collection charges 
Rates and taxes 
Printing and stationary 
Warranty Expense 
Management charges** 

Provision for other receivables 
Commission & incentive expense 
Foreign Exchange Gain/Loss - Realised 
Bad Debts*** 
Provision for advances 
Miscellaneous 

A) Payment to auditors include: 

Statutory audit fee 
Tax audit fee 
Others 

**Refer note 31 for Related party 

(refer note 4) 
(refer note 3) 

***Bad Debts include wrillen off balances of collection partners.---.. 
I ----=~-
1 Ill 

:1(' 
; 
~ 

<.'> 

* 

For the year ended 
31 March 2026 

54,791,466 
45,147 

143,822,808 
198,659,420 

For the year ended 
31 March 2026 

136,007,364 
5,665,255 

306,060 
5,282,601 

10,271,042 
13,696,203 
8,429,751 

13,169,022 
20.302,667 

941,602 
7,515,044 

13,498,689 
1,475,005 
4,273,040 
9,721,051 

24,717 
19,213,490 
6,859,543 
1,640,335 

(4,685,852) 

108,718,136 
6,446,458 

253,049 
16,189,760 

1,209,238 
140,392 

406,563,663 

941,602 

941,602 

For the year ended 
31 March .l:025 

35,545,737 
40,003 

108,483,423 
144,069,163 

For the year ended 
31 March 2025 

66,395,495 
4,963,679 

179,932 
3,077,625 
6,415,239 

20,146,31 I 
l,177,449 

388.551 
22,869,932 

2,752,662 

3,737,601 
l 1,228,852 

l,240,274 
7?.2,003 

12,772,648 
2,387,803 
6,008,494 

11,839,899 
1,172,310 
5,062,43t 

107,914,244 

571 ,128 

13,389 

293,047,955 

2,752,662 

2,752,662 



L<'l"i-,11·1 \r:1hi,1 l.imittd 
\'ott·!'- lo th1.: '-IH:ri:.11 purpo,L· ~randalonc fin:111dal ,t;lf <..•nH:nt, for tlH: H·::r l ' lldl•d 'll \l:in:h !02h 

I \ II :1111011111, in l'\R unit·" Oflh•rni:,.L· ,r:lll·tl) 

27 Emplo~l'l' hL•nt.•fil ohlig:1tion;\ 

P:irtkula" . \, at J I \larch !ll!o 
( lllTl'l11 ~Oll-l'IIITtllt 

P1n\ 1,1nn 1\1r !;r,11ui1: 1.205.5.1 .:; t,.tit,5.:-:s:-: 

Pt,l\ "'"'11 l\1r L,.,:,1,,: Eth:,1,hni ... ·111 , .111 \_{1 "'t~ 111.111 1.~XI 
Total -l.217.2117 16.11,7,769 

Gra1 ui1_, _ l nfundt-d 

\, at .11 \ I arch !023 
C utTl'llt '\"on-curn:nf 

S.11 l ~.~.\() 

S.291.➔9 7 

I /1.Jll-l.JJ6 -

Th1...· Ctlmp:111: h,1, ., unrun t,l:d d\·li1h,:d lh.·111.:lit gr:11u11: pbn 1\,, quali(,ing .._· mph,: ,,:t.:--. Th,: ,,:h...:m..: pro,11..k tor lump ... um p.i:nh.·111 It' "-',ti...·d ...:111pl,1:1...· ... ·:-. ~,, 1,:t i ri .. ·11h.:11t. 

d1..-.11h \\ hilt..: 111 -..·mpln: m~lll nr ,..'11 1..:rm1n:11ion tlf 1...·mplo: :n1...·1H . ,·!..:.-.ting \k·cur, up,rn l..'0111 pk:l tllll l,1 · Ii\ L' )\::ir ol :-:en ICL's. t-:\\.·r~· 1..·mph1:1.;\.• \\ he h:b compkt,:J II\ L' )1..\lr-' l\J" 

llh\1"1,.' \\ ( :--... ·n IL'l' "'· ~1.·t:,. .I gr. it 1i1~ llll d1.;p.lfl llrl,: .,1 15 d :1:-.: b a.-. lL' , ;1b:·: f 1.:1:-l dr.n, 11) j(,r 1..:a1.:h ( lllllpk·k'd ~ 1.·.1r ,,r :-...:n i,:1,.• l)l"I b:rm:: 111'1 k s:-. l~I\ l"lllr..lhk than th 1..· pnn l'ih)lh \\r 

1h.: p,1:111,,:111 l,l°(ir.11ui1: \L'l. 1~>72 . 

Th1,.• 1t,1!1rn 111g lahk~ 3umm,in.,,,·s 1h, .. : n .. m1ron.,,,•11 1-,. ol' 111..·t h1..·11i...:ll1 .:xp~1h1..· rn'.l)glll/1.·d in 1hc St.1k11h:111 of Pn, 1i1 .111ll Lp_.;, .111J thl' :-!~Hu:-. .rnd c.1111Pun b r\.TPg_ni.1.\ :<l in ilh: 

h:il.11H: ... • :--h.:('t 1\,r th ... • plan. 

Disdosun.• of gratuity 

Iii \mount recognised in the statement of profit and loss is ·H under· 
Description Year ended 31 Year ended 31 

:'I larch !026 :\larch 2025 
Curn.:nt .s1.:n i l'1.' CllSI -l.6X6.6]6 

fnt('rt:sl Clht -W2.8.19 
.\moun1 n .. ·ro1!11 isrd in thC' s1akmt•nt of profit and loss ;i,089.-175 -

f i I l .\ I uYC'mcnt in the liabiiit~ rccogni.~s.:.<'.:.d..ci.:;.n...;t.;chc:.<'-'l'-)a"l-"a-"11-'c.:.c..cs"h-'c.:.tt:...c:is'-'a=-'s'-· .:;.u.:;.n.:.d..cc.;..r_: ---------------------,-,-,-------.--:-,----,---:-:-,--, 
Description Year ended .11 Yenr ended_, I 

:'llarch 1016 \larch 1023 
~-----·-------·----------------------------------------+----------+--------, 

Pr1.. ..,.._' i1~ ,· i!u, ·i 4 ..:lin,.·d b ... nd it ,)b!Jgation a:,: tii lh~ ~tan nf1h1..· :.1-.:a1 S.Ol2.X-l7 
Currl':lt -..l·:, ;.._ .. , _..,._: ~.(,X(d,36 

Rl'.- 1\h',l,Ul•.llh..'I; 

8,~n1 ill, nw· 

Tra1bl~1 l11.>11 d 1iK:~· .. : 11,..·1..· 

Present vahl<' of dcfirtl'(I hcn('fit ohlig:ition as ;tt th ,• end of the ~-<•:11· 

1 111) E'\11cHSt.' n.•t. o:•~.!li!~ed rn th<: ")thl•r C omprcht.' nsi,·c lncomt.• (l'\cluding ta") 
fksrriptio11 

-102.~..'-9 
(h.~.~.l. J:-:7) 

:~70 '09) 

67..'-.11011 

7 .271.-126 

Y<•ar enckd .ii 
:'Ilardi !026 

Yc.•;,r rndcd JI 

.\ Lrrch 21125 
>---- ---·-- - ·-·-- ---------------------------------------+----------+-----·----
/\(lu.1n.d lo,.__, fg.. i in , 1m ,1ri~,11~ ll\m1 c h,111g1..· in lin.ml·ial .1s,ump11on 

Actu~1rial lo".s \.'11 ari:-.ing from l':'\pL'rll.'lh>,: aJ1uslmcnt 

Tot,11 actuarial loss (6,23J, IX7) 

R~-m ... •:i:,.urc111t.·111 g:~1in/(lossJ un J..:lin~c..l bl'lh.'lit plan~ comprb..:-.: the ~lcluan,il lu~:--c:-. r ... ·:-.ult111g. from 1ncr...::1s1..· \)r d1..:cr.:a:-..: in th(· pr ... ·s~n, , alue or lil t' d..:tin\!d bl.'al·lit 

1,,.,bllg~11101b b1;"l.';!u,1.: vi l..'h.111gt:" in ~11.:1t1.1rial assumpti1,,.Hb nn<l cxp..:-ri..:nc1..· ~,Ujusll\11.:nb ~mu r ... ·..:,Jgnis1..·J 111 '()1111..-r ..:vmprd11...·n::i\ ~ 111com ... •1
( hJs:-. )'. 111 ,11:rurdanl.'c \\ ith lnd/\S 

19. Emplvycc fkndib. 

Ii, I Th,· pl'incipal actuarial assumpl ions used in dekrmining gratuil\· benefit oblig:lliom for the Compam·'s plans an· sho1111 bclo11: 

Description Y ,•ar ended .\ I 

D1sc\,unt r~llc..· 

Rc1 1r1..·m1;"11t ,lg\..· 

1.:mploy~c attril\on r~H.; 

Rate of 11H:rea:-il' in comp;..•t1sJt1on 

Due to its defined benefit plans, the Company is cxposc·d to follo\\ing significant risk:­
Chan~(· in Discount R~11c : /\ <l1..·u-..:~1s1..· in <li~CllUllt ralt.· I.\ ill incr\:'.a~I;" plan li:ibliity .. 

:\larch !026 

61) yt.:ars 

I X0 o 

-L}l '1u 

Year ended 31 
\lal'l'il 2025 

Sabrv R.1::;k : Th1...· pr...:scnt \;:l lut.:" 1..)fthl'. tklinc<l bt·ndit plan liabilit~ is crikulatl!d b: n:-fcr1,,.•ncc l\.) th1,,_• ti.11ur\..· salarit's ort111..~ pbn p:1rti..:ipant--:. . .-\~ '.'..\Uch. an mcr ... ·J~c 1n th1; 

s..ik1r: uf thl' plan p.1:·ticlpanb. ,, il! inl'r1..·asr tlw pbn~ l1 ~1 b11i1y. 

~!onal11,· & \lorbi<li1, ra1cs - 100"., of l.\L~I (2012-1-l) ralc, ha, c b<·rn as,umcd \\hich al,o 111d udcs 1hc a llow,rncc for <l1;Jbilll) bcndits. 
\\'ithdr,l\\,il R,llc: .\ Jccr,·.t:sc in •, 11hdr,l\\al rat,· \\ill mcrca:S<' plJn habili t) . 

Ucmographil'al .\ ssumplion med 
,\ ..;.._umpli1.u1 l\..'g_ll l,llmg li.1ttm: n 11Jna 111: arc b,J~i;,.'t..l 1.111 publi~h1..·d --:.t at 1sucs and mortal 11) t:lbk' i/\ L~ I (:! fl 12- I ➔) 

lh·tm ... ·1111.:111 .. \!.!\.'." : Thl' ... ·rnplv! ... ·\.·:-- ,,r ,11.._, l'omp~111! -irl' ;,.t!',:-.un11.:J 10 n:tin:.· ~H th..:- ag.L' o!""5X ye.ir,. 



LL·n,k~lrl \ r :thi.1 1.iH1i1ul 

\oil'' 10 tlH: ,pt·ri:111rnrp1ht· ,L111d:ilo1u: fin:u1<·i.•I ,takn1t·n h for tlh·:, l":H· t'1Hfttl .\ I \brrh !02h 
( \II a111oun1 , in I\R unl1.·,~ 01hl·l",bl· ,t:ll1.•d) 

r arricula r !'I 
,~ :lf 

.\l.irch J I. 2026 

7.2S<J.:\ll2 

7.M'\3.--U5 

'"' :.1 1 
\l arch ~: . 2025 

Thi..: .1b1.~,..: :--,:nsitl\ it} .m.tl:.-..i:- . 11-....· b~i:--1.:d 1.111 .1 ch~111g1,,.• 11\ Hit a-.sumpti,rn ,, hth: hllldtng ,ill 1,,Hh ... :r .h8Ulllpti,lll:- ~ ,,11:-t.1111 In pr.u.:tic..:. this 1s unlik.:I: h' llCCllr ,:rnd th,111g1.·s in 
:--Ol11L" ol the ;.1s~umpth·1t..:. lllH} h-..~ l"(llT~L11cd. \Vh ... ·n cakuldt111g th..: :-...:n:--!l1, 11: \lr ih1,,.• ... k-lin~d b .. :nl'lit \lhliga~i,)n hi ,ignilicant :1eluJrial as:-u111p1ion, th\.· :-.mt...· rn.:tlwd 
(p1-..-... !. • .'nl , :1lu-..· 0 1· th\.! J.._•1i111. . .'d b..:111..·lit obligation c.dcuh1tnl ,rith th~ pr, ii-..'t:h.:d unit n1,,.•di1 1111.:!lwd :it tile cnd uf tlK· 1..:p\)rting pl'rioJ} h.1s bt.:1.·n ;1pplii:d ,, hid, \\ as ,1pplil:J 
\\ hik \.·,1i ... ·ul.11mg th1.· J1.•linl'd hl..'111.:lil nhli~~lti l1n li;1hilit-. r1..'l'l)g:nisl..'<l in ih..: bal~mc\.· sh ... ·,·1 

1, ii The folln" inc P" men ts an• exp,ctcd contributions lo the defined hencrit 1>!:111 in future nars: 
Descripti on 

I hi 5 Y..:.•;.ir 

5 Y....-ar om, ar,.l::-

B L1.'fl\ t' Eth':ishm,-nt 

.\s :it 

"arch JI. 2021', 
79 1.(,.j~ 

~.7Sll.7-l9 

6 .1 97.17(1 

.\ sat 
:\larch JI. 2015 

L1.·a, \: l·r, .. ·, !'1'1•:: \\ h,ch .i:·-..· ~Y\K'tt1,,·d h.l nt:n11 \\ i\hin !\," h ,: numth:-. .111.1..' r th1.: l..'111..\ of llh' r,.:rind in \\.hii:h llh: ..:mpluyc.: rcmkr" th...- rl'ia1 ... .-d s .. :n ii:..:~ ~ir..: r-..·~ogni~._·d ~is 

und1-.Ld .. !1• .. ·1• '· i .: jl'_, ·1 ;!,.: CIH1'\ll1dah:.J :--ummar~ .;;tJt...!lH.'li iii .l~:-.1..'h illh.l liabililk' ... dat..:. L~a,..: l:ncaslrn11..·lll \\h1...-h ,u·c IHH .::..._pl..'~t.:d to utcur \\llhin l\\\_'IH' 11H1;·.th-. 41(,,.:r 

.\s ,it 
"a ,·ch JI. 2026 

t 'urrL'lll 
·----------------------------+------+-·------, 

.,.111 l.67~ 

l\\)!l 1,.UI l-.11! 11,.IOI.XSI 



Lcn,karl. \r;1bia Limitt'd 

:\ot,·, to tht• ,pt·t·ial puql ')H' ~1a11dalonc finanl'i,ll ,ra1t·111<.:11h for tht' \l'ar rndt'd J l ,\lar.-11 ZOY, 

( \II amounl, in f\;I{ unit-" olht·r\\isc statt'd) 

2l! Financial inslntllll'llb ,ind !'air ,,1iu(• lllt'a,urt'llll'llb 

.\. \n:ounting cla,.~ifirntiom and fair rnluc, 

The Comp.111v',: a,"·t, ,,nd liabilitic, 11·hich arc mc,i,-un:d at a1m,ni,ed cc>,;t t~,r \d1ich fair ,alu,: are disck,,ed ar \larch ., I. 2112(, 

( i) Fait·, alut' hicrarch~· 

Financial ,1s,e1s and li!1anei,li liabilirie; m.:a,urcd at fai,· \ alu, in tht• b,1l,11icc shc,·1 arc t:llcgnn,cd inr,1 thrc, k\d, of foir \·aluc hi.:rard1v. The 
three lc,d, arc defined ba;cd on the ob;enab1li1y ()t,igniticant input, 10 1h.: mea,urc111c111. a, fo lk>\\,:: 

J .':•,·,.,, ~ • i.;111)t,:d pri•:c:-: {un:idjtbtcdl in acti,e 1narkct~ for tinanf"iJ! in~rra1ni.'.'PT~ 

Ll'H'I 2: i11;1u1, other than quorcd price, included 11·ithin Le1·cl I 1har arc ob,c1'l',1bk for 1he a,sct or iiabilir:·· either direcrly or indirectl y. 

Lc\'el .'I: Input;. 11·hich arc not ba,cd on obsc1'l'able 111a1lct d:1ta. 

(ii) Financial instruments bv categorv 

Particular, Classific.ition 
. \s at .\sat 

:\larch .'II, 2026 March JI. 2025 

Financial :ISSl'tS 

Trade: recei, abk:s'' Amomscd co:<t - -
Cash and rash equi,·3icnts··• A111orti,cd co,a 38.703.5-1-1 ~0.753. 715 
Uthcr financial assets Amortised cost I 9.-163.156 13.733.-1-18 
Total financial a,scts 58.166,700 54,-487, 163 

Financial liabilities 
Trudo p,.;, ,,bles,; Amortised cost :-i-10.0!C (ill7 572.766. :_q 
Hof' c 'L\'I!;~•-~.# ,., mortised co,1 - 82.X'l-l 
Lt-.1 ... c li ~d,il!rie> Amoni,cd co,1 -IX 1.635.0:., .\.Q ~69, 79(1 

Otll<'l tin,,11,«ll liabil:111::,it Amo11ised cost .1 1.016.1 ::3 l l .623.250 
- · 

Total tinandal liabilities 1.352, 7.'l.'1. 763 - ~ .026,842,068 --

,:, The Company h:1, not discl()sed the fair Hdues for financi,d in;1rume11t; carried at amortised co,t such as cash and bank balances because their 
, .. arr~ i1!g mriou·1b mt· d rea:--c·nabl,~ approx1matioll uf fa ir ,alu~. 

"- The \ 'omp"n~ h ,., n"t disclosed 1he fair , ·,du,: fo, tin,1ncial in,truments carried at ,1111omsed co.st ,uch as trade pd} <1ble, bo1Tow111:c" and othc, 
tinancial h<1bditie:<. 1,erause their carry ing ,\111oum, are a reasonable appro,imat1011 of fair ~alue. 

29 Capital and other commitments: 

Particulars 

,t) Estim,H.:d amount of contracts remaining w be executed on capital account and not pro,·ickd for 
(net of capit,d alh ancc) 

JO Going Conct'rn 

As at 

March JI, 2026 
As at 

March .'I l, 2025 

The Special purpose Financial Statements of the Company fo r the year ended t\•lar 31. 2026. ha\'e bcc1, prepared on a going concern basis. 

not\\·ithstanding that rhc Company has mcurrcd accumulated los,cs of INR 1.189.13-1.815 and its currem liabilities exceed current assets as at thc 
reporting date by INR 67 8.3(,7.-112 (Pre\ ious Year: INR 5.U.-169.671 ). 

Not\\'ithstanding the abo1·c condition:,;. the Management bclie·: cs that the going concern basis of accounting in the preparation and presentation of 
these financial statement, remain, appropriate. based 011 its asses,mcnt 0f tlK Company·, abilitv to continue t(l meet its obligations as and when 
they fall due. Thi, assessment i, pnmaril: dependent on the following foctors: 

I. Continued financial support from the ulrirnate holding compan:. including commitment to pro1·idc nccc»ary funds to meet the Comp,my·, 
financial and operational obligations as they ari"~-

2. The ability of the Company to raise additional funds. if required . through equity or other financing arrangements. 

3. Management's plans to begin opcratons is certain and onl: ,ubject to macro c'c,111omic factors. since this continues to be a market of high 
potential and opp,i11unity. 

Base<l on rhe aboYe factor~. the financial statements h,\\·c been pn:parcd ,m a going concern basis. ,\ccurdingl). 11c1 ad,iu,t111c11ts ha\·c been 1rn,t!c 

rebting to th.: reco1·erabiliry and cl,b sitication of r,·rnrded as,e1 allltlunt, lll' to the amounb and clas,i tirntion of liabiliril's that might be ncccs'-11 ::­
if the Cllmpany \\'Cr<: unable ro continue as a g,Hng concern. 



L,·n,kart .\rahia Li111i1,·d 
,01,·, lo th,· ,,ll·ci,11 purpo"· slandalon,· linandal slalcm,·111, for till· ~ ,·ar ,·nd,·d ., I \larrh 21126 
( .\II an1011n ts in l:'>H 1111lcss111h,•r"i><·,1a1,•cl) 

J l Hda1,•d part~ di srlosun·s 
i. l'lti111at,· Holding Compan~ 
L,1hkar1 Sol111i,1n, L111111c-tl 11i,r111c-rh klhl\\11 .i, Len,karl S,1lu1i,,n, Pri1a1e L1m11,J 1 

ii. Hold ing Compau~ 
Ll"l1>kar1 S,,lu1i,m, P1,·. Lid. 

iii. Kc~ man.1gc111c11t personnel 

Amil Chaudhar\'- D1rl"Clor 
A111a Uarg- Dlrc-cllll 
Sriraghm Pralhi,alhi Narasimhan - Dircclor 

iY. Fdlo" subsidiar~- company 
LL"n,karl Op1ical Trading LLC 
LL"n,kart Op1ical Lc·n,c·s Culling LLC 

Y. Trnnsartions \\"ith relatl'(I partit·s dul"ing lht• period 

P,irliculars 

Lrnskart Solutions Ptt'. Lid. 
ivlanagcntl:1lt Fecs-Exp.:ns1: 

Managc:111L"1ll Cross Charge ( I )is1rihu1ion) 
Tra\'el Cross Charge- Expense 
Tr,11 d Cros, Charge ( llis1ribu1ion) 
Equi1y Con1ribu1 ion by Lenskart S,111111011, P1c. Lid. 
R..:\ ..:nlh .. • rr\)()l opi:ration::, 

Other Rcimbursc·mcnt- E:xpcn,c• 

Lrnsk,11·1 Optirnl Lt·nsc~ Culling LLC 
Rcimbur,cmcnt of c-xpcn,,·s 
N1anag..:m,:nt t-\:c~ 
Sale of G,,o,ls 
Purr ha::-..· 1Jf gu01.b 

Lcnsk,u·t Optic,11 Trading LL(' 

Rc:imburscmcnt 0 f expenses 
Other R,imburscm..:nt- Expense 
Managcm..:nt Cross Charge- Expens..: 
Managc·m..:nt Cross Charge- lncom..: 
Purchase of consumable, 
Purchase of goods 

Lrnskart Solutions Limited (formerly known as Lrnskart Solutions PriYatr Limited) 
Purchase of goods 
Purd1ase of Property. plant and equipment 
Reimbursement of expcn,e- E~pcnsc 
Purcha,e of Consumables 

Yi. Outstanding balances as at the nar end 

Particul.1rs 

Lcnskart Solutions Pit•. Ltd. 

Track pavable 

Lcnskar·t Optical Trading LLC 
Tracie pa,·abk 

Lcnskart Solutions Limited (fonm•rly known a, Lrnskarl Solutions Pril'ate Limited) 
Tr.,dc pay.1bk 

Lenskart Optical Lenses Cutting LLC 
Trade pal'abk 

For the y,•ar ,·ndcd 
l\larrh 31. 2026 

13.873.559 
.!3.606.X0-l 

5.329.53-l 
25.277 

--1--12.100.221 
2.050.-123 
2..!25.662 

263 .JCJ I 
-

--IU.178 
I 0X.007.227 

-
11 .113.--179 
52.272.X--IS 

956.397 
l.07 I.S90 

-

XX.711,--101 
13.~19.X l9 

--103.801 
755.590 

For thr year ended 
l\larch 3 I. 2026 

171.351.926 

Fo r th,• yrar rndcd 
l\larrh 31. !025 

-ll.06-U53 
5. IX6.6~-l 

-
-

363.309.52~ 
-
-

2X)Q5.570 
66.X--19.--197 

-
-

2.7SS.XS~ 
-
-
-
-

56.627.--1112 

60.9--19.7-'7 
15.502.1 xx 

-
-

For the yenr t•ndt·d 
l\larch 31, 2025 

95.352.562 

166.297.6--11 

51.350 .. 123 

/i0.U%.--l22 



Lcnskart Arabia Limited 
Notes to the special purpose standalone financial statements for the year ended 31 1Vtarch 2026 
(All amounts in INR unless otherwise stated) 

32 Financial risk management 
The Company is exposed to financial risks arising from its operations and the use of financial instruments. The key financial risks include 
credit risk, liquidiry risk, and market risk (including foreign exchange risk). The directors review and agree policies and procedures for the 
management of these risks. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the 
Company's activities. 
There has been no change to the Company's exposure to these financial risks or the manner in which it manages and measures the 1isks. 

{A) Credit risk 
Credit 1isk is the risk nf financial loss to the Company if a cus'.oru-::r or counterp?.rty to a financial. asset fails to meet its contractual 
obligations, and arises principally from the Company's receivables from customers, loans and other deposits etc. 

The carrying amounts of financial assets represent the maximum credit risk exposure. 

(i) Credit risk management 
Credit risk is the risk of loss that may arise on outstanding financial instruments should a coumerparty default on its obligations. The 
Company has no exposure to credit risk with respect to receivables. For other financial assets including bank balances and other 
receivables, the Company minimises credit risk by dealing exclusively with high credit rating counterparties. 
The Company has no significant concentration of credit risk. The maximum exposure to credit risk is represented by the carrying amount of 
each financial asset in the statement of financial position. 
Cash at bank is placed with reputable financial institutions with high credit ratings and no history of default. The management has assessed 
that the amount of ECL allowance on bank balances and other receivables were immaterial. 

(B) Liquid:t:y risk 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that 
are settled by delivering cash or another fmancial asset. The Company monitors its liquidity risk and maintains a level of bank bal~nces 
deeml"d ,,;;equate by the directors ro finance the Company's operations and rely on the financial support of its immediate holding company 
t() mitigai'..: the effrct:, of fluctuations in cash flows . Typically, the Company ensures that it nas sufficient cash on demand to meet expected 
oprn:;tior.:,i e:-::p,mses mcluding the servicing of financial obligations. The contractual cash flows of the Company's current financial 
liabilitiei, a;.,r>roxiriate the carrying amounts and they are expected to be settled within lh<" next twc'.ve month;, 

(C) Markel rish. 
As at reporting <late, as the Company's transactions are primarily denominated in SAR. it is subjected to minimal foreign exchange 
exposure. fkn~,! . .1'.' se·tsitivity analysis is prepared. 

(i) Foreign currt-ncy risk 
The Company is not exposed to any significant foreign exchange risk arising from foreign cunency transactious. Foreign exchange risk 
arises from recogmsed assets and liabilities denominated in a currency that is not the functional currency of any of the Company entities. 
Company currently does not use any derivative mstrurnents to manage its exposure. Also, the Company does not use forward contracts and 
swaps for speculative purposes. 

(ii) Interest ,·ate risk 
Liabilities: The Company is not exposed to interest rate risk as the borrowings carries a fixed rate of interest. 

(iii) Price risk 
The company is not exposed to price risk as there is no investments as on March 31, 2026. 
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