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To lhe Memb rs of enskart olution united (fonn rly kn wn as L nskan oluti n Private Limit d) 

Report on th udit of the tandalone Ind Fina ncial tatemea 

Opinion 

We bave audited the accompan ing tandalone Ind Financial Statements of Lenskart Solution imited 
(fom1erly kn wn as Lenskart olution Pri ate Limited ("th Compan '), \! hich comprise lhe Balance heet as 
at March 31 2026. the tat ment of Profit and Loss incl uding th tatemenl of Other Com prehensive Income 
th ash Flo tatement and the tatement of Change in quity for the ear then ended and note to the 

tandalone Ind A Financial tatement including a ummary of material accounting policie and other 
e. planatory in ~ nnal! n. 

In our opinion and t lhe best of our information and ace rding to lhe explanation gi lhe aforesaid 
tandalone Ind A Financial tatement gi e the information required by the Companie t 2013 , as amended 

("the ct') in Lhe manner so required and gi ea true and fair ie, in conforrni , ith th accounting prin iple 
generally ac pted in India, of the state of affairs of the Company a at March 31 , 2026, it profit in ludi ng other 
comprehensi e income its cash flo s and th changes tn equity for Lhe ear ended on that date. 

Dasi for Opinion 

We c nducted our audit of the Standalone Ind A Financial tat men ts in accordance wi th lhe tandard on 
Auditing ( ) as sp cified und r s ction 143( 10) of the ct. Our resp n ibilitie under Lho tandard are 
Further de rib din the• ud itor s Re ponsibilities fi r the udit of the Standalone Ind A Financial ta.tements 
section of our report. Wear indep nden of the Compan in accordance, ith the od of thics i ued b the 
lnstitule of Chartered ccountant:s of India together with the ethical requirements thal are relevant to our audit of 
the tandalone Ind A Fi nancia l tatement under the -provision of Lhe ct and the Rul thereunder, and we 
ha fulfilled our other thical re pon ibilitie in ace rdance" ith 1h e requirement and th Code of Ethic . We 
believe that the audit e idence we ha e obt ined i ufficient and appropriate to provide a ba i B r our audit 
opinion on Lhe tandal ne Ind A Financial tatement . 

Ke udit Matter 

Key audit matt r ar those matters that, in our professional judgment, were of mo I sign ificance in our audit of 
Lhe tandalon Ind Financial Stat men for the financial year ended arch 3 1 202 . These matters ere 
addr ed in the cont ·1 of ur audit of th tandalone Ind Financial ratemea a a whole and in fanning 
our opin ion thereon and do nm provid a separate opi11ion on these matters. For each matter below, our 
description of how our audit addressed the mailer i provided in that context. 

We have determined the matters de ribed below to be the k y audit matter to be communicated in our report. 
e ha e fulfilled the r pon ibilitie de cribed in the uditor re ponsibili1ies for the audit of the tandalone 

Ind A Financial talement ection o, our report including in relation to these matters. ccordingly our audjt 
includ • d the perfomrnnce of procedures d signed to respond to our a essment of th ri k of mat rial 
mi tatement of the tandalone Ind A Financial tatem.ent . The results of our audit pro dure , including the 
procedures p rfonned to addre s the matters below, pro ide the basis for our audi t optn ion on the accompanying 

tandalone lnd A Financial tatemenl . 
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Key audit matters How our audit addressed the key audit matter 

Impa irment of non-current investments in subsidiar ies, associates and joint ventures carried at cost (as 
described in note SA of Standalone Ind AS Financia l Statements) 

The Company has non-current investments in 
subsidiaries, joint ventures and associates 
amounting to Rs. 4 1,515.90 million as at March 3 1, 
2026. The Company records such investments at 
cost less any provision for impairment loss. 

Our audit procedures included the fo llowing: 

The management assesses at least annually, the 
existence of impairment indicators of each non­
current investments, and in case of existence of 
impainnent indicators, such investments are 
subject to an impainnent test. 

The impaim1ent assessment involves significant 
use of estimates and judgements in relation to 
identification of impairment event and the 
detennination of impairment charge. 

During the current year, management identified 
impairment ind icators relating to non-current 
investments. Accordingly, an impaim1ent 
assessment was required to be performed by the 
Company by comparing the carrying value of these 
investments to their recoverable amount to 
determine whether an impainnent was required to 
be recognised. 

For the purpose of impainnent testing, the value in 
use is highly sensitive to changes in some of the 
inputs used for forecasting the future cash flows 
and the detem1ination of the recoverable amount of 
the non- current investments involved judgement 
due to inherent uncertainty in the assumptions 
supporting the recoverable amount of these 
investments. 

Accordingly, the impaim1ent of non-cwTent 
investments was detetmined to be a key audit 
matter in our audit of the Standalone Ind AS 
Financial Statements. 

The basis of impairment of non-current 
investments is presented in the accounting policies 
in note 2.5 to the Standalone Ind AS Financial 
Statements. 

,,,(',... __ 

• We understood, evaluated and tested the operating 
effectiveness of internal controls implemented by 
the Company relating to identification of 
impairment indicators and valuation of non-current 
investments. 

• Assessed the Company's accounting policies 
relating to impainnent of non-current investment in 
accordance with applicable accounting standards. 

• We evaluated the Company's valuation 
methodology applied in detem1ining the 
recoverable amount. In making this assessment, we 
also assessed the objectivity and independence of 
Company's specialists involved in the process. 

• We evaluated the key assumptions to external 
market data and other key drivers such as cash flow 
forecasts including discount rates, expected growth 
rates and tenninal growth rates used with assistance 
from our valuation specialists. 

• We assessed the valuation methodology including 
the key asswnptions adopted in the cash flow 
forecasts considering current economic scenario, 
including retrospective reviews to prior year's 
forecasts against actual results to assess the 
recoverability of investments. 

• We discussed potential changes in key drivers as 
compared to previous year / actual performance 
with management to evaluate whether the inputs 
and assumptions used in the cash now forecasts 
were suitable. 

• We tested the arithmetical accuracy of the models. 

• We assessed the adequacy of the disclosures made 
in the Standalone Ind AS Financial Statements. 
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Information Other than lhe tandalone Ind inancial tatement and uditor Report Thereon 

The Company's Board of Director i resp n ible for the other infonnation . The other information compri the 
infonnati n included in the Annual r port. but doe not include the Standalon Ind Financial ratemen and 
our auditor s report thereon. 

Our opinion on the tandalone Ind Financial tatemenls does not co er the other infonnation and we do not 
e ·pres an form of as urance con lu ion there n. 

In connection v ith our audit ofth tandalone Ind A Financial Statements, our re pon ibi lity i to read the oth r 
infonnati n and in doing so, c n ider h lher uch ther infonnation is material! incon istent with Lhe 
landalon Ind AS inancial tat ments or our knm ledge obtain d in th audit or other. i appears LO be 

materiall mi stated. If, based on th -. ork \ e ha e perfonned \ e conclude that ther i a material misstatem nt 
of this other information, we are required tor p rt that fact. We have nothing to report in thi regard. 

Re pon ibilitie of an gement for the tandalone Ind inancial tatement 

The ompany's Board of Director is responsibl for U1e matt r tated in ection 134(5) of th Act, itb r pect 
to the pr paration of the e tandalone Lnd Financial Latements that gi e a true and fair viei f the financial 
po ition financial p rformance including other comprehen i e income, cash flows and chang in equity of the 
Compan in accordan e wit11 the accounting principles general! a c pted in India, including the Indian 
Accounting tandard (Ind A ) p ilied under ection 133 of th ct read with the ornpanie (Indian 

ccounting tandards Rules, 20 I 5, amended. This re ponsibility al o include maintenanc or adequate 
a counting records in accordance \ ith the pro isions of th ct for afcguarding f the assets of tJ1e Compan 
and for pr enting and derectin., frauds and !her irr gularities; s I ction and appl ication of appropriate 
accounting p Ii ie • making judgmems and timat that are r a enable and prudent: and the design 
implementation and m intenance of adequat internal financial controls that \ er op rating ffecti I for 
nsu.ring the accura and ompl teness of th a counting r c rds, rele ant Lo the pr paration and pre entation of 

the Standalone Ind A Finan ial tatements that gi ea tru and fair view and are free from material m isstatem nl 

whether due to fraud or error. 

In preparing the tandalone Lnd A inancial tacements. man gement i r ponsible for assessing the Company 
ability to continue as a going n em, di clo ing, as applicabl matte related to going concern and using the 
going cone m basis of accounting unle management either intend to liquidate th e Company or to cea e 
operation or has no realistic altemati e butt d o. 

Tho e Board of Dire tor are aJ or erseeing the Compan ' financial reporting process. 

Auditor Re pon ibilitic for the udit of the tandalon Ind inancial tatement 

Our objecti e are to obtain reas nabl assurance about h lh r the tandalone lnd A inan ial tatemen a a 
\ hole are fi-ee from material mi · tatcment, wh ther due to fraud or error and to i ue an auditor s report that 
includes our opinion. Reasonable urance i a high I el of as uranc but i not a guarantee that an audi t 
conduct d in accordanc \ ith ill alwa detect a material misstatement, hen it exists. is tatements can 
ari e from fraud or error and are con idered material if indi iduall or in the aggregate the could r asonabl be 
e pected to innuence th economic d ci ion f u er taken n the basis of tlle e tandal ne Ind A Financial 

tatemenL . 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone Ind AS Financial Statements, 
whether due to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit 
evidence thal is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resu lting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequalte internal financial controls with reference to Standalone 
lnd AS Financial Statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

Conclude on the appropriateness of management's use of tJ1e going concern basis of accounti.ng and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. lfwe conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in tJ1e 
Standalone Ind AS Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Standalone lnd AS Financial Statements, 
including the disclosures, and whether the Standalone Ind AS Financial Statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with tJ1em all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with fuose charged with governance, we detennine those matters that were of 
most significance in the aud it of the Standalone 1nd AS Financial Statements for the financial year ended March 
3 1, 2026 and are therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we detennine 
that a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
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Report on Other Legal and Regulatory Requirements 

I. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government ofrnd ia in terms of sub-section ( 1 l) of section 143 of the Act, we g ive in the "Annexure l" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2 . As required by Section 143(3) of the Act, we report, to the extent applicable, that 

(a) We have sought and obtained all the informati,on and eKplanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books ,except with respect to the matters stated in the paragraph 
2(i)(vi) below on reporting under Rule I I (g). 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive 
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Reporl are in 
agreement with the books of account; 

(d) In our opinion, the aforesaid Standalone lnd AS Financial Statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being 
appointed as a director in terms of Section 164 (2) of the Act; 

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as 
stated in paragraph (b) above on reporting under section 143(3)(b) and serial number (vi) of paragraph 
(i) below on reporting under Rule I I (g). 

(g) With respect to the adequacy of the internal financial controls with reference to these Standalone Lnd AS 
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure 2" to this reporl; 

(h) In our opinion, the managerial remuneration for the year ended March 3 1, 2026 has been paid / provided 
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V 
to the Act; 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of 
the Companies (Audit and Auditors) Rules, 20 14, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial pos1t1on in 1ts 
Standalone Ind AS Financial Statements - Refer note 36 to the Standalone Lnd AS Financial 
Statements; 

ii. The Company did not have any long-tenn contracts including derivative contracts for which there 
were any material foreseeable losses; 

iii. There were no amounts which were required to be trans ferred to the Investor Education and 
Protection Fu.nd by the Company. 
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iv. a) The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the note 45 (iv) to the Standalone Ind AS Financial Statements, no funds have been 
advanced or loaned or invested (either fi-om borrowed funds or share premium or any other sources 
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign 
entities (" Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company (" Ultimate Beneficiaries") 
or provide any guarantee, security or the like on behalf of the U I ti mate Beneficiaries; 

b) The management has represented that, to the best of its knowledge and belief, no funds have 
been received by the Company from any person(s) or entity(ies), including foreign entities 
(" Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party (" Ultimate Beneficiaries" ) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

c) Based on such audit procedures performed that have been considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (a) and (b) contain any material misstatement. 

v. No dividend has been declared or paid during the year by the Company. 

vi. Based on our examination which included test checks, the Company have used multiple 
accounting software including third party applications for maintaining its books of account which 
bas a feature of recording audit trail (edit log) faci lity and the same has operated throughout the 
year for all relevant transactions recorded in the software except, as explained in note 47 of the 
Standalone lnd AS Financial Statements, in respect of main accounting software operated by third 
party, in the absence of control around audit trail feature at database level in the service 
organization control report, we are unable to comment on whether audit trail feature was enabled 
and operated throughout the year. 

Further, during the course of our audit we did not come across any instance of audit trail feature 
being tampered with, in respect of accounting softwares including third party applications to the 
extent enabled. Additionally, the audit trail of relevant prior years has been preserved by the 
company as per the statutory requirements for record retention, to the extent it was enabled and 
recorded in those respective years, except with respect to main accounting software, in the absence 
of controls in the service organization controls, we are unable to comment whether the audit trail 
has been preserved by the company as per the statutory requirements for record retention. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: l O I 049W/E300004 

per Yogcsh Midha 
Partner 
Membership Number: 094941 
UDIN: 26094941SOYFGW7868 
Place of Signature: Michigan, USA 
Date: May 20, 2026 
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Annexure '1' referred to in paragraph under the heading " Report on other legal and regulatory 
requirements" of our report of even date 
Re: Lenskart Solution Limited {fom1erly known as Lenska1t Solution Private Limited) ("the Company") 

In tem1s of the infom1ation and explanations sought by us and given by the company and the books of account 
and records examined by us in the nonnal course of audit and to the best of our knowledge and belief, we state 
that: 

i. (a) {A) The Company has maintained proper records showing full particulars, including quantitative details 
and situation of Property, Plant and Equipment. 

(a) (B) The Company has maintained proper records showing full particulars of intangibles assets. 

{b) All Property, Plant and Equipment were physically verified by the management in the earlier years in 
accordance with a planned programme of verifying them once in three years which is reasonable having 
regard to the size of the Company and the nature of its assets. 

(c) The title deeds of immovable properties (other than properties where the Company is the lessee and the 
lease agreements are duly executed in favour of the lessee) disclosed in note 55 to the Standalone lnd 
AS Financial statements included in property, plant and equipment are held in the name of the Company 
except one immovable property as indicated below: 

Description of Gross Held in name Whether Period held Reason for not 
Property canying of promoter, being held in the 

value (Rs. director or name of 
in Million) their relative Company 

or employee 
Freehold 1,4 13.36 Telanga.na No 2025-26 The title deeds of 
Land at Industrial the land parcels 
Hyderabad Infrastructure are in the name 

Corporation of TGIIC 
Limited Limited. The 
(TGUC Ltd) Company has 

acquired 
possession of the 
land during the 
current year 
upon payment of 
the requisite 
consideration, 
and transfer of 
title deeds in the 
Company's 
name IS In 

process, as stated 
in Note 55 to the 
Standalone 
Financial 
Statements. 

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or 
intangible assets during the year ended March 3 I, 2026. 
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ii. (a) Physical verification of inventory has been conducted at reasonable intervals during the year by 
management excepting for inventories lying with third parties. ln our opinion, the coverage and 
procedure of such verification by the management is appropriate. lnventories lying with third parties have 
been con finned by such third parties as at Mar,ch 31, 2026. There were no discrepancies of I 0% or more 
noticed, in the aggregate for each class of inventory 

(b) As disclosed in note 20 B to the Standalone lnd AS Financial Statements, the Company has been 
sanctioned working capital limits in excess of Rs. five crores in aggregate from banks and financial 
institutions during the year on the basis of security of current assets of the Company. As represented by 
the Company, no quarterly returns/ statements are required to be filled by the Company with such banks 
and financial institutions. 

111. (a) During the year the Company has not provided loans, advances in the nature of loans, stood guarantee 
or provided security to companies, firms, Limited Liability Partnerships or any other parties. 
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company. 

(b) During the year the investments made are not prejudicial to the Company's interest. Further, the Company 
has not provided guarantees, provided security and granted loans and advances in the nature of loans to 
compan ies, firms, Limited Liability Partnerships or any other parties. 

(c) In respect of loans granted by the Company to its subsidiaries, the schedule of repayment of principal 
and payment of interest has been stipulated, during the year, such loans including interest thereon bas 
been converted into equity shares of such subsidiaries. 

(d) There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited 
liability partnerships or any other parties which are overdue for more than ninety days. 

(e) There were no loans or advance in the nature of loan granted to compan ies, finns, Limited Liability 
Partnerships or any other parties which was fallen due during the year, that have been renewed or 
extended or fresh loans granted to settle the overdues of existing loans given to the same parties. 

(t) The Company has not granted any loans or advances in the nature of loans, either repayable on demand 
or without specifying any tenns or period of repayment to companies, fim1s, Limited Liability 
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(t) of the Order 
is not applicable to the Company. 

iv. Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of the 
Compan ies Act, 20 13 are applicable have been complied with by the Company. 

v. The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed 
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, 
to the extent applicable. Accordingly, the requirement to report on clause 3(v) ofthe'Order is not applicable 
to the Company. 

vi. The Central Government has not specified the maintenance of cost records under Section 148(1) of the 
Companies Act, 2013, for the products/services of the Company. 

vu. (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues 
inc luding goods and services tax, provident fund, employees' state insurance, income-tax, sales-tax, service 
tax, duty of customs, duty of excise, value added tax, cess and other statutol)' dues applicable to it. 

According to the information and explanations given to us and based on audit procedures perfonned by us, 
no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a 
period of more than si, a 1ths from the date they became payable. 
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(b) The dues of goods and services tax, provident fund, employees' state insurance, income-tax, sales-tax, 
service tax, duty of custom, duty of excise, value· added tax, cess, and other stah1tory dues have not been 
deposited on account of any dispute, are as follows: 

Name of the Nature Disputed Amount Period to which Forum where the 
statute of the Amount deposited/refunded the amount relates dispute is pending 

dues (Rs in adjusted (Rs in 
Million) Million) 

The Income tax [ncome 140.J 8 119.34 AV 2013-14 Commissioner of 
Act, 1961 Tax Income Tax 

(Appeals) 

The lncome tax Income 129.15 - AY 2018-19 Commissioner of 
Act, 1961 Tax Income Tax 

(Anneals) 
The income tax income 35.12 - AY20 l3-J4 Commissioner of 
Act, 1961 Tax [ncome Tax 

(Anneals) 
The lncome tax income 98.7 1 - AY2023-24 Dispute Resolution 
Act, 1961 Ta,x Panel (DRP) 

Goods and Goods 
and FY 20 l 9-20 to FY Commissioner 

services tax 
services 236.89 I l.84 2023-24 Appeals (GST) Act, 2017 
tax 

Goods and 
Goods 
and Commissioner services tax 
services 

38.27 1.50 FY 2021-22 
Appeals (GST) 

Act, 2017 
tax 

Goods and 
Goods 
and Commissioner 

services tax services 
20.84 0.59 FY 2018-19 

Appeals (GST) 
Act, 2017 

tax 

Goods and Goods 
and Commissioner 

services tax 
services 

8.20 0.44 
Appeals (GST) 

Act, 2017 tax FY 2020-2 1 

Goods and Goods 
and Commissioner 

services tax 
services 

6.74 0.61 
Appeals (GST) 

Act, 2017 tax FY 2021-22 

Goods and Goods 
and Commissioner 

services tax 
services 

3.92 0.02 
Appeals (OST) Act, 2017 

tax Act FY 20 19-20 

Goods and Goods 
and Commissioner 

services tax 
services 

0.37 0.03 
Appeals (GST) 

Act, 2017 tax Act FY 2020-21 

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of 
account, in the tax assessments under the Income Tax Act, 196 1 as income during the year. Accordingly, the 
requirement to report on clause 3(viii) of the Order is not applicable to the Company. 
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ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in tl1e payment of interest 
thereon to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government 
or any government authority. 

(c) Term loans were applied for the purpose for which tJ,e loans were obtained. 

(d) On an overall examination of the Standalone Ind AS Financial Statements of the Company, no funds 
raised on sho11-tem, basis have been used for long-tern, purposes by the Company. 

(e) As represented by management and on an overall examination of the Standalone Ind AS Financial 
Statements of the Company, the Company has not taken any funds from any entity or person on account of 
or to meet the obligations of its subsidiaries, associates or joint ventures. 

(t) The Company has not raised loans during the year on the p ledge of securities held in its subsidiari.es,joint 
ventures or associate companies. Hence, the requirement to report on clause (ix)(t) of the Order is not 
applicable to the Company. 

x. (a) Monies raised during the year by the Company by way of initial public offer were applied for the purpose 
for which they were raised, though idle funcls which were not required for immediate utilization have been 
invested in fixed deposits and kept in bank balances. The maximum amount of idle funds invested during 
the year was Rs 20,800.00 million, of which Rs 19,729.40 million was outstanding at the end of the year. 

(b) The Company has not made any preferential allotment or private p lacement of shares /fully or partially 
or optionally convertible debentures during the year under aud it and hence, the requirement to report on 
clause 3(x)(b) of the Order is not applicable to the Company. 

xi. (a) No material fraud by the Company and no material fraud on the Company has been noticed or reported 
during the year. 

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been 
filed by secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government. 

(c) As represented to us by the management, th.ere are no whistle blower complaints received by the 
Company during the year. 

xii. The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the 
requirement to repon on clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the Order is not applicable to the Company. 

xiii. Transactions with the related parties are in compliance with sections 177 and l88 of Companies Act, 2013 
where applicable and the details have been disclosed in the notes to the Standalone lnd AS Financial 
Statements, as required by the applicable accounting standards. 

x iv. (a) The Company has an internal audit system commensurate with the size and nature of its business. 

(b) The internal audit reports of the Company issued till tbe date of the audit report, for the period under 
audit have been considered by us. 

xv. The Company has not entered into any non-cash transactions with its directors or persons connected witll its 
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company. 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

xvi. (a) The provisions of section 45-lA of the Re-serve Bank of lndia Act, 1934 (2 of 1934) are not applicable to 
the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the 
Company. 

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, 
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company. 

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of 
India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the 
Company. 

(d) There is no Core Investment Company as a part of the Group, hence, the requirement Lo report on clause 
3(xvi)(d) of the Order is not applicable to the Company. 

xvii. The Company has not incurred cash losses in the current and immediately preceding financial year. 

xviii. There has been no resignation of the statutory auditors during the year and accordingly requirement to report 
on Clause 3(xviii) of the Order is not applicable to the Company. 

xix. On the basis of the financial ratios disclosed in note 46 to the Standalone Ind AS Financial Statements, ageing 
and expected dates of realization of financial assets and payment of financial liabilities, other information 
accompanying the Standalone Ind AS Financial Statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, nothing has 
come to our attention, which causes us to believe that any material uncertainty exists as on the date of U1e 
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, however, state that this is 
not an assurance as to the future viability of the Company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities 
falling due within a period of one year from the balance sheet date, will get discharged by the Company as 
and when they fall due. 

xx. a) In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred 
to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso to 
sub section 5 of section 135 of the Act. This matter has been disclosed in note 31 B to the Standalone Ind 
AS Financial Statements. 

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a 
special account in compl iance of provision of sub section (6) of section 135 of Companies Act. This matter 
has been disclosed in. note 31 B to the Standalone fnd AS Financial Statements. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
lCAI Firm Registration Number: 101049W/E300004 

per Yogesh Midha 
Partner 
Membership Number: 094941 
UDIN: 26094941 SOYFGW7868 
Place of Signature: Michigan, USA 
Date: May 20, 2026 
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ANNEXURE 2 TO THE INDEPENDENT AUD[TOR'S REPORT OF EVEN DATE ON THE 
ST AND ALONE IND AS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS LIMITED 
(FORMERLY K.NONW AS LENSKART SOLUTIONS PRIVATE LIMITED) 

Report on the Interna l Financial Controls under C lause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 ("the Act") 

We have aud ited the internal financial controls with reference to Standalone Ind AS Financial Statements of 
Lenskart Solution Limited (formerly known as Lenskart Solution Private Limited) ("the Company") as of 
March 31, 2026 in conjunclion wiU1 our audit of the Standalone Tnd AS Financial Statements of the Company for 
the year ended on that date. 

Management's Responsibility for Internal Fina ncial C ontrols 

The Company's Management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financ ial 
Reporting issued by the 1nstitute of Chartered Accountants of India ("ICAI"). These responsibili ties include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to the Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial infornrntion, as required under the Companies 
Act, 2013. 

Auditor's Respons ibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these 
Standalone Ind AS Financial Statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, as specified under section 143( I 0) of the Act, to the extent applicable to an audit of internal 
fmancial controls, both issued by ICAI. Those Standards and the Guidance Note require that we comply wiili 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls with reference to these Standalone Ind AS Financial Statements was established and 
maintained and if such controls operated effectively in a II material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls with reference to these Standalone Ind AS Financial Statements and their operating effectiveness. Our 
audit of internal financial controls with reference to Standalone Ind AS Financial Statements included obtaining 
an understanding of internal financial controls with reference to iliese Standalone Ind AS Financial Statements, 
assessing the risk that a material weakness exists, and testing and evaluating lhe design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement ofthe financial statements, whether due to fraud or 
error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls with reference to these Standalone Ind AS Financial 
Statements. 
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Chartered Accountant s 

Meaning of Internal Financial Controls with Reference to these Sta ndalone Ind AS Financial Statements 

A company's internal financial comrnls with reference to Standalone lnd AS Financial Statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial controls with reference to Standalone Ind AS Financial Statements includes those 
policies and procedures that ( I) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of Standalone Ind AS Financial Statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 
the company's assets that could have a material effect on the Standalone Ind AS financial Statements. 

Inherent Limitations of Internal Financial Controls with Reference to Standalone Jnd AS Financial 
Statements 

Because of the inherent Jim itations of internal financial controls with reference to Standalone Ind AS Financial 
Statements, including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls with reference to Standalone Ind AS Financial Statements to future periods are subject 
to the risk that the internal financial control with reference to Standalone lnd AS Financial Statements may become 
inadequate because of changes in conditions, or that the degree of compl iance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to 
Standalone Ind AS Financial Statements and such internal financial controls with reference to Standalone Ind AS 
Financial Statements were operating effectively as at March 3 1, 2026, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control stated in 
the Guidance Note issued by the JCAl. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Fi.nn Registration Number: IO I 049W/E300004 

per Yogesh Midha 
Partner 
Membership Number: 094941 
UDIN: 26094941SOYFGW7868 
Place of Signature: Michigan, USA 
Date: May 20, 2026 



Lcnsk:irt Solutions Limited 
(Formerly known as Lcnskan Solutions Private_ Limited) 
C IN: L33100DL2008PLCI 78355 
Stnndnlonc ·on In nee Sheet as a t 31 March 2026 
(All :,mounts in Rs. million unless othcn,•isc stotctl) 

Purlieu.la rs 

Assets 
Non-current assets 

Property, plant and equipment 
Capiral work-in-progress 
Investment properties 
Goodwill 
Other intangible assets 
Right to use asset 
Financial asset, 
(i) lnveslments 
(ii) l oans 
(Iii) Other financial nssets 
Deferred tax asms (nel) 
Non current 1nx assets (net) 
Other non-current assets 

Tot:tl non-1:urrcnt assets 

Current assets 
Inventories 
Financial assets 
( i) In vestments 
(ii) Trade receivables 
(iii) Cash and cash cquivalen1s 
(iv) Bank balance other limn cash and cash equivalents 
(v) Other financial assets 
Other current assets 

Total current nssets 
Total assets 

Ecruity nnd liabilities 
Equity 
Equity share capital 
Instruments entirely equity l.11 nnrure 

Other equity 
Total equity 

Liu bi Ii tics 
Non~cu.rrc-nt liabilities 
Financial liabiliticS 

(i) Borrowings 
(ii) lense liabilities 

Provi:sions 
Other non-current liabilities 
Totnl non-current liobllltles 

Current llabllltics 
Financial liabilities 

(i) Borrowings 
(ii) lease liablli1ics 
(iii) Trade payables 

o) total outstanding dues of micro enterprises and small enterprises 
b) total outsrnnding dues of creditors other than mlc,·o cntcrprises and smull enterprises 

(iv) Other financial liabilities 
Other currenl liabilities 
Provisions 
Current Tnx Liabilities (net) 
Total current liabilities 
Total liabilities 

Tot11l equity and liubllitics 

Material uccountini: policies 
The accompanying notes form an integral pan or~,c Stnndnlone Financial Statements. 
J\s per our repon of even dnte attnched 

For S.R. Balliboi & Assodntes LLP 
Chanered Accountants 
ICAI Firm Registration No. 101049\V/E300004 

~ M;aM 
Partner 
Membership No. 09494 I 

Place: Michigan, US.'\ 
Da1e: 20 May 2026 

Notes 
As at As ul 

3 l March 2026 3 l March 2025 

3A 
3B 
3C 

" 4 
37 

SA 
6 
7 

33 
9A 
10 

IL 

5B 
12 
13 
14 

8 
15 

16A 
16B 
17 

20A 
37 
18A 
(9 

20B 
37 
2 1 

22 
23 
18B 
9B 

1 

12,817.00 
1,091.40 

31.09 
15,9 17.16 

43,232.63 

1,091.05 
1.163.88 

153.1 1 
6 18.28 

76,115.70 

7,459.22 

3.4 1 OA4 
1,338.28 
2,196.07 
5,588.66 

20,870.09 
3,310.21 

4-1,172.97 
1,20,288.67 

3,472.83 

87,717.68 
91,190.51 

549,03 
15,162.73 

l.34 .24 
628.09 

16,47~.1)9 

244.50 
2,037.14 

712.71 
4,559.85 
2,704.12 
2,050.62 

250.89 
54.24 

12,624.07 
29,098.16 

1,20,288.67 

8,100.18 
1,060.34 

48.51 
11,883.24 

31,994.84 
3,338.85 

550.09 
4 13.64 
228.13 
447.60 

58,065.42 

8,480.94 

9,878.3 1 
2,100.67 
1,132.22 
1,970.62 

3,121.80 
1,823.39 

28,507.95 
86,573.37 

1,543.37 
1,670.97 

6 1.971.80 
65,186.14 

792.76 
11.252.88 

120.98 
62492 

ll,791.5~ 

234.09 
1,379,73 

428.30 
3,856.89 

785.73 
1,706.14 

204.8 1 

8,595.69 
21.,387.23 

86,573.37 

Forand on behalf of the Board of Direc1ors or ~ 
Lens kart 5-0luti n> Limited 

er=""'''" "~ ''""""s''"'"'" ,,,,~. ,,~ 1/ 
t Bansul Nchn Bnnsnl 

Director Director 
DIN:0207008 1 DIN:01057007 
Place: Gun1gram 
Date: 10 May 2026 

A pin 
Cl al Officer 

Place: Gurugrnm 
Dm~: 20 May 1016 

Place: Guntb'fllm 
Date: 20 May 2026 

Place: Gurugram 
Date: 20 May 2026 



L enskort Solutions Limi1od 
(Fonnerly known as Lenskart Solutions Private Limited) 
C IN: L33J OOOL2ll08P LCL78355 
Standnlonc Stalcmcnt or Prolit and Loss ror the ye!lr ended 31 Mnrch 2026 
(All amounls in Rs. million unless othc,wisc statod) 

Pn rticu la rs 

Income 
Revenue from operations 
Other income 
Total income 

Expenses 
Cost or raw materials and components consumed 
Purchases of stock-in-trade 

Changes in inventories of finished goods, work in progress and stock in trade 
Employee benel11s expense 
Finnncc costs 
Depreciation and amortization expense 
Other expenses 
T otal expenses 

Profit before e.,ceptional items and tax 

Exceptional Items - (loss) 

Profit before In:< 

Tax c_~pcnses 
Currenl· rnx 
Deterred lax ( credit) 
Tolal ta, e.tponses 

Pro Iii for the year (A) 

Other comprehensive lncome/(Loss) 

Items that will not be reclasslOcd 10 pront or loss 
Remeasuremem gain/ (loss) on de lined bcncfus plans 

-Income Tat (chnrgcV credit 
O ther comprchcnsi"c lncomclfL-Oss) for the ycnr, net orta, (B) 

Toti.ll comprehen.sl\•t income for the , ,~ar, net or tnx (A+B) 

Earnings per equity share (nomln:,I \'alue or sh:orc Rs. 2 (.31 i\l:1rch 2025 Rs. 21) 
Basic eamings per share (Rs.) 
Diluted earnings per share (Rs.) 

Material accounling policies 
T11e accompanying notes form an integral pan or 1he S1nndalone Financial StatcmenlS . 

..\s per our report of even dnic nnachcd 

For S.R- Bntliboi & Assodutcs LLP 
Chartered AccountanlS 
ICA I Firm Registration No. 101049W/E300004 

~ ,, 
Partner 
Membership No. 094941 

Pince: Michigan, USA 
Date: 20 May 2026 

Note 

24 
25 

26 
27..\ 

27B 
28 
30 
29 
3 1 

50 

J3 
33 

34 

33 

32 

l 

Year ended 
3 1 Murch 2026 

52.478.35 
2,020.11 

16.327.75 
2,538.85 

250.03 
4,404.01 

1,286.74 
4,193.66 

19,144.20 
48, l~S.2~ 

6,353.22 

(189.11) 

6,16~.II 

2, 156.0S 
(750,81) 

t ,405.2? 

4,758.8~ 

2.25 

(0.57) 
1.68 

~.760.52 

2.80 
2.80 

For and on behalf of the Board of Directors of 
Lcnskart Solutions Limited 

(Formerly known as Li:nsA·arl S(J/1ttwns Pru-ate Um1lt.uO 

Q,{)/ 
Peyush :Bansul 
Director 
DIN:02070081 
Pince: Gumgrnm 
Date: 20 May 2026 

~ '" 
Chief Financial Officer 

Pince: GUnlb'fllffi 
Date: 20 May 2026 

Ncha B:ons:il 
D/rcc1or 
DIN:02057007 
Place: Gumgram 
Da1e: 20 May 2026 

Ashish Kumar Sri, •;is ta\''1 
Company Secre1ary 
i'-lembership No. - F5325 
Plnce: Gun1gra1n 
Da1e: 20 May 2026 

Year ended 
31 March 2025 

40,392.43 
1,862.83 

~l,255.26 

11.957.08 
3,730.08 
(538.80) 

3,962.90 
972.44 

2,915.77 
16.740.29 
39,739.76 

2,515.50 

2,515.511 

717.29 
(82.51 J 
63~.78 

1,880.72 

(7.63) 

1.92 
(5_71) 

1,875.01 

12 
I. 12 



Lcns kan Solutions Limited 
(Formerly known as Lc11sk:1r1 Solution, Private Limited) 
CIN: Ll3100DU008PTCl78355 
Srnndalone Statement of Cash Flows for the ycnr ended 31 March 2026 
(All amounts In RS. million unkss othcrn•ise stated) 

Partil.!ulars 

A Cash flows from operating actMties 
Prolit before tax 
Adjustments for: 
Gain on redemption and fair valuation of mutual fund units 
Grant income 
Interest income on fixed dcposilS 
Interest income on trade receivables 
Impairment of Goodwill 
Interest income on loan to subsidiary 
Interest income on financial assets measured a1 amoniscd cost• Security deposits 
Interest on commercial paper 
I ntcrcst on bonds 
Management advisory fees• 
(Gain)/ loss on fair value change ofnon-currcnl invcitmcn1s carried at fair value through profit or loss [net) 
Gain on termination of Leases 
Duty drawback 
Interest on income-tax refund 
Loss on sale/disposal of property. plant and equipment 
Depreciation and amoni1.ation expense 
Finance costs 
Liabilities no longer required wrincn back 
Provision for warranty e:(pcnscs 
Share based payment 10 employees 
Unrealized foreign exchange (gain) (net) 
lmpacl of amortized cost adj usunent for borrowings 
Loss on allowance for doubtful dtbl and advances and trade receivables 
Expenses on fresh issue o f shares 1hrough [PO (refer note 50) 
I111paim1ent of investment in equity shares 
O1}erating profit before working capital chnnges 

Working capit:11 adjustments: 
Decrease/(lncreasc) In inventories 
Decrease in other financial asseis 
(Increase) in other assets 
Decrease in trndt:: receivables 
Increase in other financial liabilities 
Increase in other liabil.ities 
lnctcusc irt trade pa)·ubh::s 
Increase i_n provisions 

Cash generated from operations 

Income Taxes paid (net of re limd) 
Nel cash now generated from operating activities (Al 

ll Cash nows from Investing activities 

Purchase ofpropeny. plant a nd equipment, capital work-in-progress. invcstmelll propcny and right of use asseis 
Proceeds from sale of property, plant and equipment and Intangible assets 
Investments in subsidiaries 
Acquisition/Investment in joint semurc and associates 
Investments in 01her entity 
Invcstmcnis in bonds 
Interest received o□ loan lo subsidiary companies 
fnvestmcnt in mutual fund 
Proceeds from sale of Mutua l Funds 
Investment in commerc ial paper 
Proceeds from sale of commercial papers 
Investment in fixed deposits 
Redemption offoed deposits 
lntcresl received on fixed deposits 
I nrcrcst Income on commercial paper 
Ne.I cash now used in in,,c.sting activities (B) 

( /'his space has /;>!en il11,!//l/fmal/y lafi blank) 

Year ended Year ended 
31 March 2026 3 1 March2025 

6, 164.11 2,51.5.50 

(425.53) (726.59) 
(55.87) (48.39) 

(775.87) (506.87) 
(82.83) 

10.87 
( 112.49) ( 197,65) 
(51 .71) (34.97) 

(61.6S) 
(8.04) 

( 15.00) 
(5.73) 5.32 

( 11.24) (14.79) 
{0.40) (0.15) 
(0.07) (27.70) 
17.72 9.87 

4, 193.66 2,915.77 
1.285.65 972.44 

(3 1.02) 
45.7 1 50.15 
89.81 64.90 

(40.10) (127.94) 
1.09 0.98 

20.58 0.77 
53.23 

135.88 
10,406.S.J 4,78.t.87 

1,021.72 (4,124.28) 
220.13 1.303. 14 

(1,598.56) {62.53) 
907.04 605.02 
364.83 0.95 
289.95 6 14.32 
832.96 l,1 •16.73 

15.3 1 34.09 
12,~59.92 4,302.31 

(2. 181.39) (644.27) 
10,278.53 3,658.04 

(6,471.29) (2,569.37) 

0.51 0.55 
(6.299.0 I) (5,864.3 1) 

(252.46) (5.06) 
( 10.47) (26.68) 

(2,013.50) 
207.80 

(3,687.99) (8,359.62) 
11,081.39 8,823.54 

(1 ,738.36) 
1,738.36 

(27,146.55) (3,822.37) 
6,708.39 8,385.30 

488.95 590.53 
61.65 

(27,394.23) (2,785.84) 



Lcnskart Solutions Limited 
(f,'ormcrly known as 1.,cnskart SoluliOns Pri,•ale Limifcd) 
CIN: LJ3100DL2008PTCl783SS 
Stand:ilonc Stlllemeot or Cash Flows for lhe year ended 3 1 March 2026 
(All amounts in Rs. million unless othern•ise stutcd) 

Particulars 

C Cash now rrom lion ncing activities 
Proceeds from issue or share capital including share premium 
Share lssL1e expenses 
Proceeds from sale of treasury shnres 
Purchase or treasury shores 
Se1tlcmcn1 of employee stock option 
Repayment orlong lem1 borrowings 
Proceeds from short term borrowings 
Repayment 01· short term borrowings 
Payment of principal portion of lease liabilities 
Payment oftnterest portion oflcase liabilities 
In terest paid on borrowings 
Net cash now from / (used in) finandng activities (C) 

Net increase in cnsh and cash cquivolents (At8+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash cquimlcnts ut the cmt of the year 

Cash and cll.'lh equivulcnts comprises of : 
Balances with scheduled bank in current accounts 
Deposits with original maturity for less than 3 months 

Total Cash -~ Cnsh Equivalents 

*Non-cash item 
Income from management services in lieu of preference shares 

Changes in liabllltics urising from financing acm-itics 

Purticulurs 

Borrowin~s (including interest) 
Lease Liabilities 

Particulars 

Borrowinl!S (including interest) 
Lease Liabilities 

As at 01 April 2025 

1,033.32 
12,632,61 

As at 01 April 202-1 

1.204.11 
9.139.88 

Cnsh flows 

(234.41) 
(2,741.93} 

C:ish flows 

(:?70.06) 
(I.S17.01\ 

Year ended 
31 March 2026 

2 1,679.62 
(543.53) 

81.37 
(0.11) 

(234.41) 

( 1,567. 19) 
(1,175.74) 

(60.45) 
18,179.55 

1,063.85 

1, 132.22 
2,196.07 

365.06 
1,83 1 01 
2,196.07 

Non Cash changes 

( 1.32) 
7.310.19 

Non Cush changes 

9927 
5,309.74 

Ve.1 r ended 
31 March 2025 

1,641.81 

100.64 
(117.02) 
(20.05) 

(171.22) 
1,080.00 

( 1,080.00) 
(954.97) 
(862.04) 
(98.84) 

(-180.69) 

391.51 

740.71 
1, 132.22 

838.08 
294. 14 

1,132.22 

15.00 

Asat3I March2026 

797.59 
17, 199.87 

Asat3I March 2025 

1,033.32 
12.632.61 

Statement of cash flows has been prepared under the Indirect method as set out in Ind AS 7 "Stntement or casl1 nows" as specified in the Companies (Indian Accounting Standard) 

Rules, 2015 

Material accounting policies • refer note 2 

The accompanying notes form an integrnl part of these standalone f1nancinl statements. 

As per our rcpon of even date 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 

P "'"'~ No ,0 <M9WIEOO""' 

per Voges b M id"ha 
Partner 
Membership No. 09494 I 

Place: Michigan, USA 
Date: 20 May 2026 

For and on behalfofthe Board ofDirectors of 
Lcnskart Solutions Limited . .A 0~:;:: ""'"" Solo<Om '''~" ' '"""' ~ 0? 

Pc:s:1 Bansal Neha Bonsal 
Director Director 
DIN:020700S I DIN:02057007 
Place: Gurugram 
Date: 20 May 2026 

~ -

ChicrFlnancial Officer 

Place: Gurugram 
Date: 20 May 2026 

Place: GurUJ,>ram 
Date: 20 May 2026 

Ash I Kumar Srivastava 
Company Secretary 
Membership No. - F5325 
Place: Gurugram 
Date: 20 May 2026 



Lensknr t Solutions Limited 
(Formerly k11own as Lcnslulrl Solutions Privute Limik d) 
ClN: L.33\ 00DL2008PTCl78355 
Srnndalone S t:11erncn1 or ch:m~•• i11 011ui~• for the yenr ended 3 1 l\lu.rch 2026 
(All umount,; in R.,. miUion unless othen , isc stnt,'<.1) 

A Equity sha re capital 

P:1rticuh1 rs 

Equily shares of R-s. 2 cnch issued, subscribed nnd fully pnid up 

Ualance as nt I April 202~ 

Add:- Issue of shnrc cupilnl ( refer note 16A) 

,\dd:- Bonus issued du,ing the year (refernole 16/\) 

B.ahmce t1s u1 3 1 ,\.la rch 2025 

Ollluncc us u1 I Apri.l 2025 
Add:- Issue of share cupi111I ( refer note 16A) 
Add:- Con,·ersion ofCCPS into equity shar~s {re1i:r nolc 53) 

B:ilance as :01 31 ~ford , 2026 

B lnstrumcmts entirely rquicy in nature 

Pnr ricul11rs 
Cumul:Hivc ComnuJsorH\I Convertible Preference Shnrcs 
Bal:ance :is :11 I Aoril 2024 
Add:- Issue of share capital 

Bnlnnce us nr 31 March 2025 
Bulanco us ul 1 Aoril 2025 
Less:- Conversion 10 Equity share cooirnl (refer note 53) 

Bnluncc os • •JI M orch 2026 

C 0 1hc~ uil)' 
Parti.culur:s 

Bul:1nce us UI I Anril 2025 
-Profit for the period 
-Other comprehensive loss (11e1 ofiax) 

Total 
- Loss or the lmst during the year 
- Prc:miwn rccci,•cd 0 11 issue of equity shares pursuum 10 IPO (rerer note l6A) 

~ Prcmiwn reccivt:d on issut: of shares lUlderESOP scheme 
- Com·crsion afCCPS into equity shares (rcli:r non, 53) 

- Pun:hase of Treasury shares by ESOP U\ISI during the yenr 
- Sale ofTreaswy shares by ESOP tmst during the period 
- Transferred to retained eamings due to senlemem ofshnre options 

- Transferred from other comprehensive incomi: 
- ESOP issm:d to employee of subsi<lfrtry companies 
- Issue expCrL'iCS incurred on uccown of fresh issue of equny shares. 
- Gxpcns.c for c:mployct shan: option 
•Trnnsferrecl to securities prcmiwn for options exercised durin~ tlte year 
Bnlance as at 3 I Ma rch 2026 

@],J,6,-s-,5. 

~

,. ""-,_0 ·" 

~ ,('\ 

l I )-:' 'i .--r .. .:>1 

I 

1/
J · -

. .... . .s· -;.~...,~ 

No of shares 

7,70,92,624 

6,UU,380 

69.39,92.016 

77, I 6,85,020 

77,16,85,020 
5,54,00.417 

90,93,30,570 

1.73.64.16.007 

No ofshurcs 

83.25.27.707 
6.95.875 

83,32,23,582 
83,32,23,582 

(83,32,23,582) 

-

Sec,urHies 
nre.mium 

67,650.07 

-
-

67,650.07 
-

2 1.393.00 

24230 

(147.68) 

-
-

(490.30) 

-
-

88,6~7.39 

Amuuru 

154.18 

1.2 1 

1,387.98 

l,5~3.37 

1,543.37 
I 10.80 

1,8 18.66 

3,472.83 

Amount 

I 669.58 
1.39 

1,6-70.97 
1,670.97 

( 1.670.97) 

-

Reserves and surnlus h e.ms of 0 1hcr comnrehc.n."ih•c income To111I 

Capitnl resen1e Retnined Shnre options Tr<:tsury Shllre R~m~.l.Suremcnt or pos1 t.·mp10J1mcnt 
fflrnines outs1nndin2: ncc:oun( benefit 1>la n (net of 1u) 

1.76 15,817.131 218.47 (81.37) - 6 1,971.80 

- 4,758.84 - - - 4.758.84 

- - - 1.68 1.68 

1.76 11,058.29) 2 l 8A7 (81.37) 1.68 66-,732,32 
- (1502) - - ( 1502) 

- - - 21..J9J.0U 

- - - - - z.t:!.30 

- - - - (147.68) 

- (0. 12) - (0. 12) 

- - 81.37 - 81.37 

- 17.78 ( 17.78) - - -
-

' 
1.68 - I 1.6S) -

- - 37.78 - 37,78 

- - - (,190.30) 

89.8 1 -
✓~-

89,81 

- (66.-18) (66.48) 

1.7(, 11,193.1 SJ 261.80 (0.12) l'e-.'"',,r '-."u \. - k7,717.68 

~
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Lcnsknrt SQlutlons Limited 
(formerly known 11s Lcnsknrt Solutions Privutc Limited) 
C IN: L3310UDL2008PTCl7835S 
Stand;ilone Statement of chungcs in equity for the ycur ended 3 1 March 2026 
(All amounts in Rs. million unless otherwise Sl:lled) 

Particulars 

Ba lance ns 111 I Anril 2024 
-l'l"Ofil for the vear 
-Other com1m:hcnsivc loss (net o f1ax) 

Total 
-l'rcmiwn received on issuance of 0.0ll I% Compulsorfly Convcn ible 
C1111111ln1ive Preference Sllnres - Clnss 3 

- Premium rcceivecl on issue of share~ on ESOP1s 
• Utilization ofscc11rily prcrnium ogainsl issHnnce ofbonus shares 

- Pu,-chase ofTre:is11ry shares bv ESOP tnist durin~ the vcar 
- Sale orTreasmy shares by ESOP lmsl d11rin111111: year 
- T rnnsfcrrcd to rctuin(.,tJ enminu due to seulcmem of share ODtions 
- Tmnstcrred li'om other cornnrehl!llSlvc income 
- Emnlovee Shore ontions exercised 
- ESOI' issued 10 emplovee of"subsidiary comoonics 
• Es1JCnSc for employee share option 
Bula nee as u1-J I M:trch 2025 

Material accounting policies - refer Note 2 

Sccuritic.s 
premium 

67,386.08 

-
-

67,386.118 
1,599.12 

52.85 
(1,387.98) 

-
-
-
-

-
67,650.07 

The uccompu11ying noles fonn an integral pan of the Srnndalone, Finuncial Stateincnl.S 

As per our report of even dutc nuuched 

For S.tl. Bullilrni & Associutcs LLP 

Chanered Accountants 

JC,\I Finn Reglstr.Jtion No. I 01049W/E3000M 

~ 
per Yoge,h Midha 

Pnr1ner 

Membership No, 094941 

Pince: Michigan, USA 

Dnte: 20 Mny 2026 

Rcscn rcs nnd surplus: 
C:tpllal 
rcSCl"\'C 

l.76 
-

l.76 

-

-

-

-
1.76 

tletaincU Shure options TrcnSuf)' Share 

carniu~s out:stamJin2 ;u:count 
(7,697.12) 147.02 (6.!.99) 

1,880.72 - -
(5,816.40) l.!7.02 (6-1.99) 

- - -
-

- ( 117.02) 

- - 100,64 
4._9g (3.29) 

(5.71) -
- ( 11.75) -
- 17.D -

6926 -
(5,817.13) 218.~7 (81.37) 

For and on belml 1· or the 13onrd of Dire,,tors o f 

Lms karl Sulu1luus Limikd 

~Y'" .,, .... ,.. .. ,.u ... ,,.., 

Peyush Bnnsnl 

Dircc1or 

DIN:02070081 

lllnce: Gurngrnm 

o~~~ 
AbhishckCulJJ~ • ,,.­

Chief r-innn6al Ollicer 

Pince: Gurngrnm 

Date: 20 May 1026 

Other comprehensive incumc 
Rcmcusurcrucnt of post c.m11loynH!nt 

bcnelil 11lun (net ur iax) 
-
-

(5.7 1) 
(5.71 

-
-
-

-

-
5.71 

-
-

Totnl 

59,772.75 
1,880.72 

(5.71) 
6 1,647.76 

1,599.1 2 

51 85 
(1,387.98) 

( 117.02) 
100,64 

1.69 

-
( 11.75) 
1723 
69.26 

6 1,971.80 

~ 
~ 

Nchn B:rns:1I 

Director 

DIN:02057007 

Pince: Gurugram 

Date: 20 Mlly 202(, 

Company Sccretnry 

Membership No. - F5325 

Place: Gurng.rum 
Date: 20 May 2026 



Lenskart Solut ions Limited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory information for t he year ended 31 March 2026 

·1. Corporate information 

Lenskart Solutions Limited (' 'the Company") was incorporated under the Companies Act, 1956 on 19 May 2008, as 
Limited Company. The Company's registered address is W-123, Greater Kailash Part-2 New Delhi- 110048. The 
Company is engaged into designing, manufacturing, branding, and retailing of own-branded eyewear products. The 
Company sells prescription eyeglasses, sunglasses, and other products including contact lenses and eyewear 
accessories. 

The Company has converted from Private Limited Company to Public Limited Company, pursuant to a 
special resolution passed in the extraordinary general meeting of the shareholders of the Company held 
on 30 May 2025 and consequently the name of the Company has changed to Lenskart Solutions Limited pursuant to a 
fresh certificate of incorporation dated June 16, 2025 was issued by the RoC. 

During the year ended 31 March 2026, the Company has completed its rnitial Public Offer (IPO) of 181 ,058,478 equity 
shares of face value Rs. 2 each. The issue comprised of 53,495,905 shares offered as fresh issue and 127,562,573. 
shares offered as offer for sale aggregating to Rs. 72,780.15 million. Pursuant to IPO, the equity shares of the Company 
were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on IO November 2025. 

The standalone financial statements for the year ended 31 March 2026 were approved for issue in accordance with a 
resolution of the directors on 20 May 2026. 

2. Material accounting policies 

Basis of preparation of financial statements 

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) 
as per the Companies (Indian Accounting Stru1dards) Rules, 2015 notified under Section 133 of Companies Act, 2013, 
(the ' Act') and presentation requirements of Division ll of Schedule m to the Companies Act, 2013, (Ind AS compliant 
Schedule Tif). 

2A. Functional and presentation currency 

These standalone financial statements are presented in Indian Rupees (INR), which is also the Company' s functional 
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated. 

28. Basis or measurement 

The standalone financial statements have been prepared on the historical cost basis except for the following items: 

Items 
Investments in equity shares other than subsidiary, associate and joint venture 
investments in preference shares 
Investments in mutual funds 
Investments in Bonds 
Liabilities for share-based payment arrangements 
Other financial assets and liabilities 

Measurement basis 
Fair value 
Fair Value 
Fair value 
Amortised cost 
Fair Value 
Amortised cost 

The Company has prepared the standalone financia l statements on the basis that it will continue to operate as a going 
concern and climate related matters have been duly con·sidered in going concern assessment. 

2C. Use of estimates a.nd judgements 

ln preparing these standalone financial statements, management has made judgements, estimates and assumptions that 
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual 
results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisio .u-.=:twi • estimates are 
recognised prospectively. 

tr -~ 
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Lenskart Solu tions Limited 
( Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory information for the year ended 31 Ma rch 2026 

A. Judgements 

In the process of applying the Company's accounting policies, management has made the following judgements, which 
have the most significant effect on the amounts recogn.ized in the financial statements: 

Determining the lease term of the contract with renewal and termination option - Company as a lessee 
The Company determines the lease term as the aon-cancellable term of the lease, together with any periods covered by 
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate 
the lease, if it is reasonably certain not to be exercised. 

The Company has several lease contracts that include extension and term ination options. The Company applies 
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the 
lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or 
tennination. After the commencement date, the Company reassesses the lease term if there is a significant event or 
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew 
or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased 
asset). 

Leases - Estimating the incremental borrowing rate: 
The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing 
rate (lBR) to measure lease liabilities. The lBR is the rate of interest that the Company would have to pay to borrow 
over a similar term, and with a similar security, the funds necessary to obtain an asset ofa similar value to the right-of­
use asset in a similar economic environment. The IBR therefore reflects what the Company 'would have to pay', which 
requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and 
conditions of the lease. 

Operating lease commitments - Company as a lessor 
The Company has entered into commercial property leases on its investment property portfolio. The Company has 
detem1ined. based on aa evaluation of the terms and conditions of the affangements, such as the lease te1111 not 
constituting a major part of the economic life of the commercial property and the fa i.r value of tbe asset, that it retains 
all the significant risks and rewards of ownership of these properties and accounts for the contracts as operating leases. 

B. Estimates and assumptions 

The key assumptions concerning the future and otber key sources of estimation uncertainty at the reporting date, that 
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year, are described below. The Company based its assumptions and estimates on parameters available when 
the financia l statements were prepared. Existing circumstances and assumptions about future developments, however, 
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes 
a re reflected in the assumptions when they occur. Estimates and underlying assumptions are reviewed on an ongoing 
basis. Revisions to accounting estimates are recognized prospectively. 

i) Provision for employee benefi ts 

The measurement of obligations and assets related to defined benefit / other long term benefits plans make it necessary 
to use several statistical and other factors that attempt to anticipate future events. These factors include assumptions 
about the discount rate, the rate of future compensation increases, withdrawal, mortality rates etc. The management has 
used the past trends and future expectations in determining the assumptions which are used in measurements of 
obligations. 



Lenskart Solutions Limited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory information for the year ended 3 1 Ma rch 2026 

ii) Share Based Payments 

The Company measures the cost of equity-settled transactions with employees using a Black Scholes Options Pricing 

model to detennine the fair value the Liability incurred. Estimating fai.r value for share based payment transactions 

requires determination of the most appropriate valuation. model, which depends on the terms and cond itions of the grant. 

This estimate also requires determination of the most appropriate inputs to the valuation model including the expected 

life of the share option or appreciation right, volatility and dividend yield and makfag assumptions about them. The 

assumptions and models used for estimating fair value for share based payment transactions are disclosed in note 34 E. 

iii) Useful lives of property, plant and equipment 

The Company reviews the estimated residual values and expected useful lives of property, plant and equipment at least 

annually. Tn particular, it considers the impact of health, safety and environmental legislation in its assessment of 

expected useful lives and estimated residual values. 

iv) Revenue recognition - Estimating variable consideration 

The Company estimates variable considerations to be included in the transaction price for the sale of goods with rights 
of return. The Company also provides volume discount/ incentives to certain customers. 

The Company determines and updates its assessment of expected discounts, return and incentives periodically and the 
accruals are adjusted accordingly. Estimates of expected discount, return and incentives are sensitive to changes in 
circumstances and the Company's past experience regarding these amounts may not be representative of actual amounts 
in the future. 

v) Recognition of deferred tax assets 

Deferred tax assets are recog11ised to the extent that it is probable that future taxable profits will be available against 
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available. 
Therefore, in case ofa history of recent losses, the Company recognises a deferred tax asset only to the extent that it 
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be 
available against which such deferred tax asset can be realised. 

vi) Measurement of expected credit loss on trade receivables, loan and other financial assets 

The loss allowance for trade receivables, loan and other financial assets disclosed are based on assumptions about risk 
of default and expected loss rates. The Company uses judgement in making these assumptions and selecting the inputs 
to the impairment calculation, based on the Company's history, existing market conditions as well as forward looking 
estimates at the end of each reporting period. Estimates and judgements are continually evaluated. They are based on 
historical experience and other factors, including expectations of future events that may have a financial impact on the 
Company and that are believed to be reasonable ttnder tile circumstances. 

vii) Provision for litigation 

The management determines the estimated probability of outcome of any litigation based on its assessment supported 
by technical advice on the litigation matters, wherever required. 

viii) Provision for warranties 



Lenskart Solutions Limited 
(Formerly known as Lenskart Solu1ions Private Limited) 
Summary of material accounting policies and other explanatory in formation for the year ended 3 1 March 2026 

ix) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the Standalone Balance Sheet cannot be 
measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs 
to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement 
is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, erect.it risk and 
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments. 

x) Impairment of non-financial assets 

The carrying amounts of the Company's non-financial assets, other than deferred tax assets, are reviewed at the end of 
each reporting period to detennine whether there is any indication of impainnent. lf any such indication exists, then 
the asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unit ('CGU') is the greater of its value in use and its fair value 
less costs to sell. 1n assessing value in use, the estimated future cash flows are discounted to their present value using 
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the 
asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into 
the smallest group of assets that generates casb inflows from continuing use that are largely independent of the cash 
inflows of other assets or groups of assets ('CGU'). 

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which 
management has based its determination of recoverable amount include estimated long te1m growth rates, weighted 
average cost of capital and estimated operating margins. Cash flow projections take into account past experience and 
represent management's best estimate about future deve lopments. 

2D. Measurement of fair values 

A number of the Company's accounting policies and disclosures require measurement of fair values, for both financial 
and non-financial assets and liabilities. 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation 
techniques as follows. 

- Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly 
(i.e. as prices) or indirectly (i.e. derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If 
the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, 
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest 
level input that is significant to the entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy at the end of the repo1ting period during 
which the change has occurred. 

2E. Current versus non-current classi.fication 

The Company presents assets and liabilities in the Standalone Balance Sheet based on current / non-current 
classification. The Company has presented non-current assets and current assets before equity, non-current Liabilities 
and current liabilities in accordance with Schedule Ill, Division ll of Companies Act, 2013 notified by the Ministry of 
Corporate Affairs. 

An asset is classified as current when it is: 
a) Expected to be realised or intended to be sold or consumed in normal operating cycle, 
b) Held primarily for the purpose of trading, 
c) Expected to be realised within twelve months after the reporting period, or 



Lenskart Solutions Limited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory information for the year ended 31 March 2026 

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months 
after the reporting period. 

All other assets are classified as non-current. 

A liability is classified as current when: 
a) Ct is expected to be settled in normal operating cycle, 
b) [tis held primarily for the purpose of trading, 
c) It is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period. 

All other liabilities are classified as non-current. 

All assets and liabilities have been classified as current or non- current as per the Company's operating cycle and other 
criteria set out in Schedule Ill to the Companies Act, 20 13. Based on the nature of products and the time between the 
acquisition of assets for processing and their realization in cash and cash equivalents, th.e Company has ascertained hs 
operating cycle as less than 12 months for the purpose of current and non- current classification of assets and liabilities. 

Deferred tax assets and liabilities are c lassified as non-current assets and liabilities. 

2.1 Property, plant a nd equipment 

i. Recognition and measurement 

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less 
accumulated depreciation and accumulated impainnent losses, if any. 

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non­
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the 
item to its working condition for its intended use, amount of government grant and estimated costs of dismantling and 
removing the item and restoring the site on which it is located. 

If significant parts of an item of property, plant and equ ipmenl have different useful lives, then they are accounted for 
as separate items (major components) of property, plant and equipment. 

Any gain or loss on disposal of an item of property, p lant and equipment is recognjsed in Statement of Profit and Loss. 

ii. Subsequent expenditure 

Subsequent expenditure is capitalised only if it is probable tbal the future economic benefits associated with the 
expenditure will flow to the Company and cost can be measured reliably. 

iii. Depreciation 

Depreciation is provided on a pro-rata basis under the straight-line method. The estimated useful Uves of items of 
property, plant and equipment for the current and comparative periods are as follows: 

Asset category 
Building (Non RCC Structure) 
Building (RCC Structure) 
Roads 
Plant and machinery (Other than MEI Auto lens cutting machine) 
Plant and machinery (MEI Auto lens cutting machine, ASRS)* 

Furniture and fixtures 

Office equipment 
Computers and peripheraJs (including server) 
Electrical fittings 

Vehicles 

Estimated useful lire (in yea rs) 
30 
60 
10 
7# 
15 
7-10 
5-7 
3-6 
10 

6-10 



Lenskart Solutions L imited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of materia l accounting policies and other expla natory in formation for the year ended 3 1 March 2026 

# for these class of assets, based on internal technical evaluation, the management believes useful lives as given above 
best represent the period over which company expects 11.o use these assets. 

* Assets working in double shift and triple shift any time during the year, the depreciation has been increased by 50% 
times and 100%, respectively. 

Leasehold improvements are depreciated over the useful life of individual assets or period of lease, whichever is lower. 

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if 
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of useful 
lives as given above best represent the period over which management expects to use these assets. 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready 
for use (disposed of). 

2.2 Capital work-in-progress 

The cost of property, plant and equipment not ready fortheir intended use is recorded as capital work-in-progress before 
such date. Cost of construction that relate directly to specific property, plant and equipment and that are attributable to 
construction activity in general and can be allocated to specific property, plant and equipment are included in capital 
work-in-progress. 

2.3 [ntangible assets 

i. Recognition and initial measurement 

Intangible assets represent computer software and trademarks. Intangible assets are stated at acquisition cost less 
accumulated amo1tization and impairment loss, if any. The cost of intangible asset comprises its purchase price, 
including any import duties and non-refundable taxes or levies and any directly attributable expenditure on making the 
asset ready for its intended use. Intangible assets are amortised in Standalone Statement of Profit and Loss on a straight 
line basis in accordan.ce with the estimated useful lives ofrespective assets. The management's estimates of the rate of 
amortisation of intangible assets are as follows: 

Asset category 
Software 
Trademarks and patents 
ii. Subsequent expenditure 

Life (in years) 
5 years 
1.0 years 

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific 
asset lo which it relates and cost can be measured reliably. All other expenditure is recognised in profit or loss as 
incurred. 

iii. Amortisation 

Amortisation expense is charged on a pro-rata basis for assets purchased dw·ing the year. Amortisation method, useful 
lives and residual values are reviewed at each financial year-end and adjusted if appropriate. 

2.4 Inventories 

lnventories which comprise of finished goods, traded goods, raw material, consumables, tools and stores an.ct spares 
are carried at the lower of cost and net realisable value. 

Cost of inventories comprises all costs of purchase and other expenditure incurred in acqui.ring the inventories, 
production or conversion costs and other costs incurred in bringing them to their present location and condition. 

The methods of determination of cost of various categories of inventories are as follows: 



Lenskart Solutions Limited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory in formation for the year ended 31 March 2026 

Particulars Basis of Valuation 

Raw Material Weighted average cost except for certain raw materials including prescription lenses 
and frames which are carried at actual cost. 

Consumables, tools and Weighted average cost 
stores and spares 
Traded goods Actual cost 

Work in progress Weighted average cost 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion 
and estimated costs necessary to make the sale. 

Raw materials and other supplies hel.d for use in the production of finished products are not written down below cost 
except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed 
their net realisable value. 

The comparison of cost and.net realisable value is made on item by item basis. 

2.5 Investment in Subsidia ries, Joint Venture and Associa te 

The Company has measured for its investment in subsidiaries, joint venture and associate at cost in its financial 
statements in accordance with Ind AS 27, Separate Financial Statements. Profit/loss on sale of investments is recognized 
on the date of sale and is computed with reference to the original cost of the investment sold. 

Details of investment are as below: 

Name of Entity Relation Country o f % of in terest as at % of interest as at 
incorporation 3 1 March 2026 3 1 March 2025 

Lenskart Eyetech Private Limited Subsidiary fndia 100.00 100.00 
Lenskart Foundation Subsidiary India 100.00 100.00 
Tango IT Solutions India Private Limited Subsid iary India 100.00 100.00 
Dealskart Online services Private Subsidiary lndia 100.00 100.00 
Lim ited 
Quantduo Technologies Private Limited Subsidiary India 97.00 Not applicable 
* 
Neso Brands Pte. Ltd. Subsidiary Singapore 100.00 100.00 
Lenskart Solutions Pte. Ltd. Subsidiary Singapore 100.00 100.00 
Dimension NXG Private Limited Associate lndia 5.76 Not Aoolicable 
Quantduo Technologies Private Associate Jndia Not Applicable 17.1 I 
Limited* 
Baofeng Framekart Technolo!!v Limited Joint Ventures China 51.00 51.00 
Visionsure Services Private Limited Joint Ventures India 50.00 50.00 

*During the current year, Quantduo Technologies Private Limited has become wholly owned subsidiary of the Company. 

Impairment of investments 
The Company reviews its carrying value of investments carried at cost annuaJly, or more frequently when there is 
indication for impainnent. If the recoverable amount is less than its carrying amount, the impainnent loss is recorded 
in the Statement of Profit and Loss. 

When an impairment loss subsequently reverses, the carrying amount of the Investment is increased to the revised 
estimate of its recoverable amount, so that the increased carrying amount does not exceed the cost of the Investment. 
A reversal of an impairment loss is recognised immediately in Statement of Profit and Loss. 



Lenskart Solutions Limited 
(Formerly known as Lenskart Solutions Pr ivate Limited) 
Summary of ma teria l accounting policies and othe r explanatory information for the year ended 3 1 March 2026 

2.6 F ina ncia l instruments 

(i) Recognition and initial measurement 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for an item 
not at fair value th.rough profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or 
issue. 

Trade receivables are initially recognised at transaction value. All other financial assets and financial liabilities are 
initially recognised when the Company becomes a party to the contractual provisions of the instrument. 

(ii) C/assijicatio11 a11d subsequent measurement 

Fi11a11cial assets 

The Company classifies its financial assets in the following measurement categories: 
those to be measured subsequently at fair value (either through other comprehensive income, or through profit 
or loss), and 
those measured at amo1tised cost. 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company 
changes its business model for managing financ ial assets. 
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at 
FVTPL: 

the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and 
the contractual terms of the financial asset give rise on specified dates to cash tlows that are solely payments of 
principal and interest on the principal amount outstanding. 

All financial assets not classified as measw·ed at amortised cost or FVOCI as described above are measured at FVTPL. 
On initial recognition, the Company may irrevocably designate a financia l asset that otherwise meets the requirements 
to be measured at amortised cost or at FVOCI as at FVTIPL if doing so eliminates or significantly reduces an accounting 
mismatch that would otherwise arise. 

Financial assets: Business model assessment 

The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio 
level because this best reflects the way the business is managed and infom1ation is provided to management. The 
information considered includes: 

the stated policies and objectives for the portfolio and the operation of those policies in practice. These include 
whether management's strategy focuses on earn ing contractual interest income, maintaining a particular interest 
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected cash 
outflows or realising cash flows through the sale of the assets; 
how the performance of the portfolio is evaluated and reported to the Company's management. 
the risks that affect the performance of the business model (and the financial assets held within that business model) 
and bow those risks are managed. 
how managers of the business are compensated - e.g. whether compensation is based on the fair value of the assets 
managed or the contractual cash tlows collected; and 
the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and 
expectations about future sales activity. 

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales 
for this purpose, consistent with the Company's continuing recognition of the assets. 

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are 
measured at FVTPL. 

Financial assets: Assessment whether contractual cash flows are solely payments of principal and int 
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For the purposes of this assessment, ' principal' is defined as the fair value of the financial asset on initial recognition. 
' lnterest' is defined as consideration for the time value of money and for the credit risk associated with the principal 
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and 
adm inistrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers 
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term 
that could change the timing or amount of contractual cash flows such that it would not meet this condition. In making 
this assessment, the Company considers: 

contingent events that would change the amount or timing of cash flows; 
terms that may adjust the contractual coupon rate, including variable interest rate features; 
prepayment and extension features; and 
terms that limit the Company's c laim to cash flows from specified assets (e.g. non- recourse features). 

Financial assets: Subsequent measurement and gains and losses 

Financial assets at FVTPL 

These assets are subsequently measured at fair value. N et gains and losses, including any interest or dividend income, 
are recognised in profit or loss. 

Financial assets ai amortised cost 

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is 
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in 
profit or loss. Any gain or loss on derecognition is recognised in profit or loss. 

Fina11cial liabilities: ClllSsificatio11, s11bseq11e11t measurement and gai11s and losses 

Financial liabi lities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at 
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at fai r value and net gains and losses, including any interest expense, are 
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective 
interest method. interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or 
loss on derecognition is also recognised in profit or loss. Fees paid on the establishment of loan faci lities are recogn ised 
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. 

(iii) Derecog11itio11 

A financial asset is derecognised only when: 
the Company has transferTed the rights to receive cash flows from the financial asset or 
retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation 
to pay the cash flows to one or more recipients. 

Where the Company has transferred an asset, the Company evaluates whether it has transfen-ed substantially all risks 
and rewards of ownership of the financial asset. [n such cases, the financial asset is derecognised. 

Where the Company has not transferTed substantially all risks and rewards of ownership of the financia l asset, the 
financial asset is not derecognised. 

Where the Company has neither transferred a financial asset nor retains substantially al I risks and rewards of ownership 
of the financial asset, the financia l asset is derecognised if the Company has 11ot retained control of the financial asset. 
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of 
continuing involvement in the financial asset. 

The Company derecognises a financia l liability when its contractual obligations are discharged or cancelled, or expire. 
The Company also derecognises a financial liabil ity when its terms are modified and the c the mod ified 
terms are substantiaUy different. In this case, a new financia.l liability based on the modi Ii ,:; ised at fair 
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value. The difference between the carrying amount of the financial liabiJity extinguished and the new financial Uability 
with modified tenns is recognised in profit or loss. 

(iv) Offseiti11g 

Financial assets and financial liabilities are offset and the net amount presented in the Standalone Balance Sheet when, 
and only when, the Company currently bas a legally enforceable right to set off the amounts and it intends either to 
settle them on a net basis or to realise the asset and settle the liability simultaneously. 

(v) Impairment of financial assets 

The Company recognises loss allowances for expected c redit losses on financial assets measured at amortised cost. At 
each reporting date, the Company assesses whether financial assets carried at amortised cost are credit- impaired. A 
financia l asset is ' credit- impaired' when one or more events that have a detrimental impact on the estimated future 
cash flows of the financial asset have occurred. 

Evidence that a financial asset is credit- impaired includes the following observable data: 
significant financial difficulty of the borrower or issuer; or 
a breach of contract such as a default or being past due. 

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, 
which are measured as 12 month expected credit losses: 

bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial 
instrument) has not increased significantly since initial recognition. 

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. 

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the 
expected life of a financial instrument. 12-month expected credit losses are the portion of expected credit losses that 
result from default events that are possible within 12 months after the reporting date (or a shorter period if the expected 
life of the instrument is less than 12 months). In all cases, the maximum period considered when estimating expected 
credit losses is the maximum contractual period over whicb the Company is exposed to credit risk. 

When determining whether the credit risk of a financia l asset has increased significantly since initial recognition and 
when estimating expected credit losses, tbe Company considers reasonable and supportable information that is relevant 
and available without undue cost or effort. This includes both quantitative and qualitative information and analysis, 
based on the Company's historical experience and lnfonned credit assessment and including forward- looking 
infonnation. 

i'rl easureme11t of expected credit losses 

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present 
value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the 
contract and the cash flows that the Company expects to receive). 

The Company follows 'simpl ified approach' for recognition of impairment loss aJlowance on trade receivable. Under 
the simplified approach, the Company does not track changes in credit risk for individual customers. Rather, it 
recognizes impairment loss allowance based on lifetime EC Ls at each reporting date, right from initial recognition. 

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. 
The provision matrix is based on its historically observed default rates and delays in realisations over the expected life 
of the trade receivable and is adjusted for forward looking estimates. At every Standalone Balance Sheet date, the 
historical observed default rates are updated and changes in the forward-looking estimates are analysed. 

Prese11tation of allowance for expected credit losses i11 the Sta11dalo11e Balance Sheet 

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the 
assets. 
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Write-off 

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent lhat there is no 
realistic prospect of recovery and the amount of the loss is recognised i.n the Standalone Statement of Profit and Loss 
within other expenses. This is generally the case when the Company determines that the debtor does not have assets or 
sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off. However, 
financial assets that are written off could still be subject to enforcement activities in order to comply with the 
Company's procedures for recovery of amounts due. 

2.7 [mpairment of assets 

Assessment is done at each Standalone Balance Sheet date as to whether there is any indication that an asset (PPE and 
intangible) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that 
generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups 
of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount 
of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written 
down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating un it's fair value less 
cost of disposal and its value in use. Value in use is the present value of estimated future cash tlows expected to arise 
from the continuing use of an asset and from its disposal at the end of its useful life. 

Assessment is also done at each Standalone Balance Sheet date as to whether there is any indication that an impairment 
loss recogn ised for an asset in prior accounting periods may no longer exist or may have decreased. 

2.8 Cash and cash equivalents 

Cash and cash equivalents in the Standalone Balance Sheet comprise cash at banks and on hand, ~emand deposits with 
banks with an original maturity of three months or less and short-tern, highly liquid investments that are readily 
convertible into known amount of cash and are subject to an insignificant risk of change in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as 
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash 
management. 

2.9 Provisions (other than cm ploycc benefits) 

A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated 
reliably, and it is probable that an outflow of economic benefits will be required to settle the legal or contractual 
obligation. Provisions are detennined by discounting the expected future cash flows (representing the best estimate of 
the expenditure required to settle the present obligation at the Standalone Balance Sheet date) at a pre-tax rate that 
reflects cunent market assessments of the time value of money and the risks specific to the liability. The unwinding of 
the discount is recognised as finance cost. Expected future operating losses are not provided for. 

Coo tiogencies 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which 
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within 
the control of the Company or a present obligation that arises from past events where it is either not probable that an 
outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 

2.10 Revenue recognition 

Revenue from contracts with customers 
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a) Revenue from the sale of product is recognized upfront at the point in time when the product is delivered to the 
customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for volume 
discounts, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also 
excludes ta.xes collected from customers. 

b) Revenue from services is recognized in accordance with the terms of contract when the services are rendered and 
the related costs are incuned and the balance amount is recognised as deferred revenue. 

c) Revenue from membership fees is recognised over the period of membership. 

Contract balances 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage 
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in 
financial instrument- initial recognition and subsequent measurement. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. ff a customer pays consideration before the 
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or 
the payment is due (whichever is earlier). Contract liabi lities are recognised as revenue when the Company performs 
under the contract. 

2.11 Governmentgrants 

Government grants are recognised initially as deferred income at fair value when there is reasonable assurance that 
they will be received and the Company will comply with the conditions associated with the grant; they are then 
recognised in profit or loss as other operating revenue on a systematic basis. Grants related to the acquisition of assets 
are recogn ised in profit or loss as other income on a systematic basis over the useful life of the asset. 

Grants that compensate the Company for expenses incurred are recognised in profit or loss as other operating revenue 
on a systematic basis in the periods in which such expenses are recognised. 

2.12 Employee benefits 

The Company's obligation towards various employee benefits has been recognised as follows: 

i. Short-term employee benefits 

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service 
.is provided. A liability is recognised for the amount expected to be paid e.g., under short-tenn cash bonus, if the 
Company has a present legal or constructive obligatio111 to pay this amount as a result of past service provided by the 
employee, and the amount of obligation can be estimated reliably. 

i.i. Share based payment transactions 

The grant date fair value of equity sett.led share-based payment awards granted to employees is recognised as an 
employee expense, with a corresponding increase in equity, over the period that the employees unconditionally become 
entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards for which 
the related service and nonmarket vesting conditions are expected to be met, such that the amount ultimately recognised 
as an expense is based on the number of awards that do meet the related service and non-market vesting conditions at 
the vesting date. For share-based payment awards wrth non-vesting conditions, the grant date fair value of the share­
based payment is measured to reflect such conditions and there is no true-up for differences between expected and 
actual outcomes. If the entity elects to settle in cash, the cash payment shall be accounted for tl:1~~epurchase of an 
equity interest, i.e. as a deduction from equity t:,Ol.U I /o, "" "'/ \ o' s.1s.s Q:- 1.J·• \ 
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iii. Defined contribution plans 

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a 
separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes specified 
monthly contributions towards Government ad.ministered provident fund scheme. Obligations for contributions to 
defined contribution plans are recognised as an employee benefit expense in profit or loss i.n the periods during which 
the related services are rendered by employees. 

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is 
available. 

iv. Defined benefit plans 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company's net 
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future 
benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair 
value of any plan assets. 

The calculation of defined benefit obligation is perfonned annually by a qualified actuary using the projected unit credit 
method. 

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets 
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in OCL The Company 
detennines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the 
discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined 
benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the period as 
a result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans 
are recognised in profit or loss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past 
service ('past service cost' or ' past service gain' ) or the gain or loss on curtailment is recognised immediately in profit 
or loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the settlement 
occurs. 

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee 
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial 
valuation using the projected unit credi.t method at the reporting date. Actuarial gains/losses are immediately taken to 
the Standalone Statement of Profit and Loss and are not deferred. The obligations are presented as current liabilities in 
the Standalone Balance Sheet i fthe entity does not have an unconditional right to defer the settlement for at least twelve 
months after the reporting date. 

v. Other long-term employee benefits 

The Company's net obligation in respect of Iong-tenn employee benefits other than post-employment benefits is the 
amount of future benefit that employees have earned in return for their service in the cun-ent and prior periods; that 
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The obligation 
is measured on the basis of an annual independent actuarial valuation using the projected un it credit method. 
Remeasurements gains or losses are recognised in profit or loss in the period in which they arise. 

vi. Termination benefits 

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits 
and when the Company recognizes costs for a restructuring. If benefits are not expected i:o be settled wholly within I 2 
months of the reporting date, then they are discounted. 
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2.13 Foreign currency 

Foreign currency transactions 

Transactions in foreign currencies are translated into the functional currencies of Company at the exchange rates at the 
dates of the transactions or an average rate if the average rate approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at tbe 
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign 
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non­
monetary assets and Liabilities that are measured based on historical cost in a foreign currency are lranslated at the 
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss. 

2.14 Leases 

The Company assesses at contract inception whether a contract is, or contains a, lease. That is if the contract conveys 
the r.ight to control the use of an identified asset for a period of time in exchange of consideration. 

Company as a lessee 
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and 
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets 
representing th.e right to use the underlying assets. 

i) Right of use asset 
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset 
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impainnent losses, 
and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease 
liabilities recognised, initial direct costs incurred, and I.ease payments made at or before the commencement date less 
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease 
tenn and the estimated usefu l lives of the assets. 

ii) Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of the 
lease payment to be made over the lease tenn. The lease payments include fixed payments (including in substance fixed 
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts 
expected to be paid under residual value guarantees. The lease payments a lso include the exercise price of a purchase 
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the 
lease tem1 reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an 
index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the 
event or condition that triggers the payment occurs. 

In calculating the present va lue of lease payments, the Company uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement 
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments 
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease 
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used 
to detennine such lease payments) or a change in the assessment of an option to purchase the underlying asset 

iii) Short-term leases and leases of low value assets 

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a 
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the 
lease of low value assets recognition exemption to leases of assets that are considered to be low value. Lease payments 
on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease 
tenn. 
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Company as a lessor 
At inception or on modification ofa contract that contams a lease component, the Company aJlocates the consideration 
in the contract to each lease component on the basis of their relative stand-alone prices. 
When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an operating 
lease. 

To classify each lease, the Company makes an overal l assessment of whether the lease transfers substantially all of the 
risks and rewards incidental to ownership of the underlying asset. If this is the case, then the'Jease is a finance lease; if 
not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such as whether 
the lease is for a major part of the economic life of the asset. 

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease separately. 
It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, not 
with reference to the underlying asset. lfa bead lease is a short-term lease to which the Company applies the exemption 
described above, then it classifies the sub-lease as an operating lease. 
If an arrangement contains lease and non-lease components, then the Company applies ind AS 115 to allocate the 
consideration in the contract. 

The Company applies the derecognition and impairment requirements in Ind AS I 09 to the net investment in the lease. 
The Company further regularly reviews estimated unguaranteed residual values used in calculating the gross investment 
in the lease. 

The Company recognised lease payments received under operating leases as income on a straight-line basis over Lhe 
lease term as part of 'other income'. 

2.15 lncome tax 

Income tax comprises current and deferred tax. It is recognfaed in profit or loss except to the extent that it relates to an 
item recognised directly in equity or in other comprehensive income. 

i. Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any 
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best 
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income 
taxes. It is measured using tax rates (and tax laws) enacted or substantive ly enacted by Lhe reporting date. 

Current Lax assets and cwTent ta,x liabilities are offset only ifthere is a legally enforceable right to set off the recognised 
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously. 

ii. Deferred tax 

Defen·ed tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities 
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also 
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recogn ised for 

temporary differences arising on the initial recognition of assets or Liabilities in a transaction that 

o at the time of transaction that neither affects neither accounting nor taxable profit or loss and does not 
give rise to equal taxable and deductible temporary differences. 

o temporary differences related to investments in subsidiaries to the extent that the Company is able to 
control the timing of the reversal of the temporary differences and it is probable that they will not reverse 
in the foreseeable future; and 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits wil l be avai lable against 
which they can be used. The existence of unused tax losses is an evidence that future ta.xable profit may not be available. 
Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset on.ly to the e_Y,en~ 

sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable ~L· _ wtll:-b v., 
Q; ... 

5 tewDel 
r1) 
·t, 
~"l' * 



Lcnskart Solutions Limited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory information for the year ended 31 Ma rch 2026 

available against which such deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised, are 
reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable 
respectively that the related tax benefit will be realised. 
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability 
is settled, based on the laws that have been enacted or substantively enacted by the reporting date. 
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the 
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities. 

Deferred tax assets and liabi lities are offset if there is a legally enforceable right to offset current tax liabilities and 
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax 
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be 
realised simultaneously. 

2.16 Recognition of dividend income, interest income or expense 

Dividend income is recognised in profit or loss on the date on which the Company's right to receive payment is 
established. Interest income or expense is recognised using the effective interest method. 

The 'effective interest rate ' is the rate that exactly discounts estimated future cash payments or receipts through the 
expected life of the financia l instrument to: 

- the gross carrying amount of the financial asset; or 
- the amortised cost of the financial Liability. 

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset 
(when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets that have 
become credit impaired subsequent to initial recognition, interest income is calculated by applying the effective interest 
rate to the amortised cost of the financial asset. If the as.set is no longer credit-impaired, then the calculation of interest 
income reverts to the gross basis. 

2.17 Borrowing cost 

General and specific botTowing costs that are directly attributable to the acquisition, construction or production of a 
qualifying asset are capitalised dw·ing the period of time that is required to complete and prepare the asset for its 
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their 
intended use or sale. Borrowing costs consist of interest and other costs that the Company incurs in connection with 
the borrowing of funds (including exchange d ifferences relating to foreign cunency bonw,vings to the extent that they 
are regarded as an adjustment to interest costs). 

For general borrowing used for the purpose of obtaining a qualifying asset, the amount ofbonowi.ng costs eligible for 
capitalization is determined by applying a capitalization rate to the expenditures on that asset. Tbe capitalization rate is 
the weighted average of the borrowing costs applicable to the borrowings of the Company that are outstanding during 
the period, other than borrowings made specifically for the purpose of obtaining a qualifying asset. The amount of 
borrowing costs capitalized during a period does not exceed the amount of borrowing cost incurred during that period. 

All other borrowing costs are expensed in the period in which they occur. 

2.18 Earnings per share 

Basic Earnings Per Share 
Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during 
the period. The weighted average number of equity shares outstanding during the period is adjusted for events including 
a bonus issue. 

Diluted Earnings Per Share 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adj . effects of 
all di lutive potential equity shares. The dilutive potential equity shares are deemed to be conv ~: ning 

.--.!~~~ the period, unless they have been issued at a later date. ,\.., 
. r--



Lenskart Solutions Limited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory information for the year ended 3 1 March 2026 

2.19 Segment reporting 

An operating segment is a component that engages in business activities from which it may earn revenues and incur 
expenses, including revenues and expenses that relate to transactions with any of the other components, and for which 
discrete financial information is available. The Company is engaged into designing, manufach1ring, branding, and 
retailing of own-branded eyewear products. The Company sells prescription eyeglasses, sunglasses, and other products 
including contact lenses and eyewear accessories whicn has been defined as one business segment. Accordingly, the 
Company's activities/business are reviewed regularly by the Company's Board of Director' s from an overall business 
perspective, rather than reviewing its products/services as ind.ividual standalone components. 

2.20 Investment property 

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the 
company is classified as investment property. 
Investment property also includes property that is being constrncted or developed for future use as investment 
property. 

Initial measurement 

Investment property is measured initially at its cost, including related transaction costs and where applicable 
borrowing costs. Investment property that is obtai.ned through a lease is measured initially at the lease liability amount 
adjusted for any lease payments made at or before the commencement date (less any lease incentives received), any 
initial direct costs incurred by the company, and an estimate of costs to be incurred by the lessee in dismantling and 
removing the underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition 
required by the terms and conditions of the lease. 
Though the Company measures investment property using cost based measurement, the fair value of investment 
property is disclosed in the notes to the financial statements. 

Subsequent measurement (depreciation and useful lives) 

Depreciation on investment properties comprising right-of-use held for sublease is provided on straight-line basis over 
the period of lease and other tangible assets as per the policy defined for same class of assets under property, plant 
and equipment. The residual values, useful lives and method of depreciation are reviewed at each financial year end 
and adjusted prospectively, if appropriate. 

Where during any financial year, any addition has been made to any asset, or where any asset has been sold, discarded, 
demolished or destroyed, or significant components replaced; depreciation on such assets is calculated on a pro rata 
basis as individual assets with specific useful life from the month of such addition or, as the case may be, up to the 
month on which such asset has been sold, discarded, demolished or destroyed or replaced. 

De-recognition 

Investment properties are derecognised either when they have been ctisposed of or when they are pem1anently 
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net 
disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-recognition. 

2.21 Treasury Shares 

The Company has created an Lenskart ESOP Trust (LET) for providing share-based payment to its employees. The 
Company uses LET as a vehicle for distributing shares to employees under the employee remuneration schemes. The 
LET buys shares of the Company from the market, for g iving shares to employees on exercise of equity settled ESOP. 
The Company treats EBT as its extension and shares held by EBT are treated as treasury shares. 

Own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from equity. No gain 
or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Compau ' _ uity 

~::::ents. Any difference between the carrying amount and the consideration, if reissued, i.s re(oo ;:~ O•:j' 
, CJ 
V,£,7 



Lenskart Solutions Limited 
(Formerly known as Lenskart Solutions Private Limited) 
Summary of material accounting policies and other explanatory information for the year ended 31 March 2026 

2.22 Standard issued but not effective yet 
Tbe new and amended standards that are notified by the Mfoistry of Corporate Affairs (MCA), but not yet effective, up to 
the date of issuance of the Company's financial statements are disclosed below. The Company will adopt 
these amendments to the standards, when they become effective. 

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities 
with Covenants 

Ln accordance with Ind AS I currently applicable, breach of an immaterial covenant is ignored deciding in cun·ent vs. non­
current classification of liabilities. Also, in case of breach of a material covenant of a non-current loan on or before the 
reporting date, the entity can obtain waiver from the lender after the reporting date and continue to classi'fy the loan as non­
current liability. 

Ln accordance with changes to [nd AS I already notified by the MCA, the above relaxations to classify loan as non-current 
liability will not be available from FY 2026-27 onward and need to be applied retrospectively. Consequently: 
• A breach of either material or immaterial covenant will trigger current classification of liability. 
• To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on or before 

the reporting date. 
The Company is currently assessing the impact the amendments will bave on its financial statements. 

New and amended standards 

The Company applied for the first-time certain standards and amendments, which are effective for annual periods 
beginning on or after 1 April 2025. The Company has not early adopted any standard, interpretation or amendment that 
has been issued but is not yet effective. 

(i) Amendments to Ind AS 2 1 - Lack of excha ngeability 

The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, 
which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to specify how an entity should assess whether 
a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The 
amendments also require disclosure of information that enables users of its financial statements to understand how the 
currency not being exchangeable into the other currency affects, or is expected to affect, the entity's financial performance, 
financial position and cash flows. 

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the 
amendments, an entity cannot restate comparative information. The amendments do not have a material impact on the 
Company's financial statements. 

( ii) Amendments to Ind AS 1 - C lassification of Liabilities as Current or Non-curren t and Non-curren t Liabilities 
with Covenants 

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS l to specify the requirements for 
classifying liabilities as current or non-current. The amendments clarify: 
• What is meant by a right to defer settlement 
• That a right to defer must exist at the end of the reporting period 
• That classification is unaffected by the likelihood that an entity will exercise its deferral right 
• That only if an embedded derivative in a convertible liability is itself an equity instrument would the tem1s of a liability 
not impact its classification 

1n addition, a requirement has been introduced to require disclosw-e when a liability arising from a loan agreement is 
classified as non-current and the entity's right to defer settlement is contingent on compliance with future covenants within 
twelve months. 
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liability as current. The amendments are effective for annual reporting periods beginning on or after l ApriJ 2025 
retrospectively in accordance with Ind AS 8. The amendments have resulted in additional disclosures in Note 15 but have 
not bad an impact on the classification of Company's liabilities. 

(iii) Amendm ents to Jnd AS 7 and Ind AS !07 - Supplier Finance Arrangements 

In August 2025, the MCA notified amendments to Lnd AS 7 Sta,ement of Cash Flows and Ind AS 107 Financial 
Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require additional disclosure 
of such arrangements. The disclosure requirements in the amendments are intended to assist users of financial statements 
in understanding the effects of supplier finance arrangements on an entity's liabilities, cash flows and exposure to liquidity 
risk. 

As a result of implementing the amendments, the Company has provided additional disclosures about its supplier finance 
arrangement. Please refer to Note 21 A and Note 47. 

(iv) Internationa l Tax Reform-Pilla r Two Model Rules - Amendm ents to Ind AS 12 

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Two 
rules and include: 

• A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional 
implementation of the Pillar Two model rules; and 

• Disclosure requirements for affected entities to help users of the financial statements better understand an entity's 
exposure to Pillar Two income taxes arising from that legislation, pa1ticularly before its effective date. 

The mandatory temporary exception - the use of whi1ch is required to be disclosed - applies immediately. The remaining 
disclosure requirements apply for annual reporting periods beginning on or after 1 April 2025, but not for any interim 
periods ending on or before 31 March 2026. The amendments had no impact on the Company's consolidated financial 
statements as the Company is not in scope of the Pillar Two model rules. 
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Lensk.urt Solutiun11 Limited 
(Form•rly known aJ L=slwrc Solutions Prl"1lte Limited) 
C IN: LJJ IOODL2008PLCl78355 
Notes to the S11tndmlon• Fin■nd,al St11tement, (or the yfllr ended JI i\lurcli 2026 
(A.II ,amounts In lu. million unless oth•rwisutoted) 

Property, plan t nnd equipOJJffil (PPE) 

Partiwlars Land 

Gross Ul0<k 

A• at 01 A11rll 2024 

Additions durin11 the ye..-

O.sposals 

Transfrocd from lnnsnnau propcny (ref a note no JC) 

As at JI M■rrh 2025 

As•• 01 A1irll 2025 

Additions dunng the year (refer note (v) below) 1,413.36 

Disposals 

M ■1 JI Mardi 2026 1,413.36 

Accumuhut'd tlcprttiution 

A• 01 0 1 April 20H 

Dcprcei111ion charge for the year 

Disposals 

Tmnsferred from lnveslmc111 property (refer note no JC) 

As ut 31 Morch 2025 

AJ Ill 01 April 2025 

Dcpn:c,ntion charge for the year 

Disposals 

1\ s o t 3 1 Mor<h 1026 

Ne:1 canJ'in& amounts 

A• at 31 March 2025 

As ,u 31 ~farch 2026 1,413.36 

1'101 .. , 

Uuitdini M.o:ad.s 

I ,590.47 3-1.35 

50.55 

l ,1>-11 .02 J.1.35 

1,6-11.02 3-1.35 

31.03 

1,672.05 3-1.35 

4 1.37 3.77 

4951 3.76 

90.88 7.SJ 

90.88 7.53 

51.20 316 

142.08 11.29 

1,550.14 26.81 

l ,-"29.97 23.06 

Pl::tinl am.I Lcasehohl Furniture am.I Ve.hidf1: 
m11thine_,r impro·\trntntJ fiX IUrtS 

4,817.89 81.39 101.29 

782.69 21182 232.'10 

1345 

1,083 19 66625 
5,600.58 1,368.95 999.9-1 

S,600.58 1,368.95 999.94 

2,687.37 756.53 603.n 

0.36 7.42 II 96 

8,287.59 2,118.06 1,591.70 

1,337.67 61.64 15.55 

670 5S 7669 3S.19 

5.38 

323.32 159.08 

1,008.22 456.27 20?,82 

2,008.22 -156.27 209.82 

875.10 30866 1SS.S7 

0 03 2.87 4.20 

2,883.29 762.06 361. 19 

3,592.36 91L68 790.12 

S,404.30 1,356.00 1,230.51 

(i) Upon 1TOJ1sition 10 Indian account mg Slandards (rcfcrn,d to as Ind AS). the Company had oooptcd opt,onol c.<emption 10 consider eattying ,-.lucs as dc.:rncd "°" on the da'" of tmn<ition 10 Ind AS 

(ii) For dcto,lcd accounting pohcy for propaty. plnJII nnd equipment nnd dcpn:cintion, refer note 2.1. 

(iii) Ccnnin ossc1s hn,·c been pledged w,th Bru,ks for tcnn loans taken by the Compony, refer note 20 for dctnils of IISSCI$ pledged. 

(iv) Dmins lhc: previous ycnr the lnves1me.n1 propcny hns been tmnsfcrrcd 10 Property Pltuu nnd Equipment nm! Right ofll3c R!(SCI on acc.ounl ofac,1uisitio11 ofDenlsknn Online Services Privruc Limited 

(v) For Utle deed• ofimmovnble properties re.fer note 55. 

Offi« rquir,mr.nl Compurers and EI.Htric11I fi11ing1 Tot1J 
pcripherab 

6.13 107.15 4 14.1-1 337.01 7,-189.92 

225.55 15153 29.81 1,690.35 

7.20 0.24 20.89 

675.36 2,424.80 

6.13 1,000.96 565.43 366.82 11,584.18 

6.13 1,000.96 565.43 366.82 11 ,584.18 

808.66 274 12 21 70 6.596.-19 

7.28 JO.OJ 37.05 

6.13 1,802.3-1 829.52 388.52 18,143.62 

0.90 47.08 222.5-1 2S.Q6 1,755.58 

086 55.30 119.56 35.70 l,0-17.12 

3.08 0.0 1 8.47 

207.37 689.77 

1.76 306.67 342.09 60.76 3,484.00 

1.76 306.67 342.09 60.76 J,41W.OO 

0.86 256.22 172.90 38.34 1,861.61 

3.43 9.46 19.99 

2.62 559.46 505.SJ 99.10 5,326.62 

-I.J7 694.29 223.34 306.06 8,100.18 

3.51 t ,242.88 32J.99 289.42 12,817.00 
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38 Capita l work-in-progress 

As a t 
3 1 Mnrch 2026 

Capital work-ln-progress l.09 1.40 

1.09 1.40 

Notes: 

(i) Capital work in progress ageing schedule for the period ended as on 31 March 2026 and 3 l March 2025 are as follows: 

As 11131. March 2026 

cwrr 
Less tbnn I year 

Amount in CWIP for n period of 
1-2 years 2-3 years More than J years 

Projects in progress 1,054.73 36.67 
Projecrs temporarily suspended 
Total 1.054.73 36.67 

As al 3 1 March 2025 

cwrr 

Projects in progress 
Less than l ye.ar 1-2 years 

Amount in CWlP for o period of 

830.46 220.82 
2-3 years More l'11an 3 years 

9.06 
Projects temporarily suspended 
Total 830.46 220.82 9.06 

As at 
31 Mnrch 2025 

1,060.34 

1,060.3-' 

Totul 

1,09 1.40 

1,091.40 

Total 
1,060.34 

1,060.3-' 

(ii) The Company does not have any capital-work-in progress, whose completion is overdue or has e.xceeded its cost compared 10 its original plan and no 
projects which has been temporary suspended as at 31 March 2026 and 31 March 2025. 

{iii) CWIP movement for the period ended 31 March 2026 and 31 March 2025 

Pnrticulnrs J I Morch 2026 31 1\lurch 2025 
Opening Balance 1,060.34 696.34 
Addition durine the year 6,3 16.83 2,448.51 
Caoitaliscd during the year (6,285.77) (2,084.51) 
Closioe Balance 1,09 1.40 1,060.34 

(This space has been inlent/01,al/y lejl blank) 
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Not•• 10 the Slllndalone Finandlll S tatcmenu for the )'Mr ended 3 I Murch 2026 
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JC lnvestmcnl Properties 

Part:icuhars Righi 10 use ,.,, .. , Office t'luipmcnr 

Cost 

As at 01 A1iril 20?4 
Additions during the year 
Oisposnls during the year 

9,765.42 
2.646.0S 
(117.09) 

Trnn<fcm:d to Properry. plont nnd equipment and 
rigltt-or-usc (Rcfor to note (iv) below) 

(12,294.38) 

A5 ul 3 1 Mnreh 2025 

A5 •• 01 April 2025 
Additions during the ycnr 
Disposals during the )'Cat 

Tmnsfcrred 10 Property. plant and equipment and 
right-of-use 
As at J I ~larch 2026 

Accumuluted deprtchation 

A< at 01 April ZOU 
Deprecio1ion charge for the year 
Disposals during the year 
Tmnsfcm:d to Property. plan, and equipment ond 
ri 1-or-use (Refor to note ( i,•) below) 
A., at JI Morch 2025 

As ul 01 April 2025 
Depreciation charge for the year 
Disposals during the year 
Tmnsferred 10 Properry, plant and equipment and 
right-or-use 
As•• 3 I March 2026 

Net cmr in I amounts 
A5 ut 31 Morch 202S 
A••• 31 ~lorch 2026 

Notes: 
(i) lnfom1otion regarding income and e.xpcnse of investment prope.nic.s 

Pnrtkulnr!C 

Rental income derived from lnvesnnent properties 
Direct operating expense$ 

- Finance cost 
• De rceiation 

1,724.63 
1,010.95 
(27.72) 

(2,707.86) 

(Loss) nri.sing from i.nvc.stmc.nt properties berore indirect cxpc.nses 

(ii) For right 10 use asseu other thnn classi fled as invcs1mcn1 properly, refer note 37. 
(iii) For detoned accounting policy for in\'estmenl propeny. refer note 2.20. 

551.48 
l23.88 

(675.36) 

120.91 
86.46 

(207.37) 

Furnirure and fixcurts 

579.17 
87.08 

(666.25) 

102.04 
57.04 

(159.08) 

Lcnsehold 
improvements 

899.99 
183-20 

( 1.083.19) 

185.16 
138.16 

(323.32) 

For the ycnr cudcd 
31 Morch 2026 

Total 

11,796.06 
3,040.2 1 
( 117.09) 

( 14.719.18) 

2,132.74 
1,292.61 
(27.72) 

(3.397.63) 

For 1h.c ycnr coded 
3·1 March 202-5 

1,432.63 

586.12 
1.292.61 
(~46.10) 

(i,•) During the previous year the lnvesnnent properties has been tmnsforred ro Property Pinnt and Equipment and Right of use asset on account of acquisition or Denlsknn Online Services Pri,•atc 
Limited. 

(v) Upon tmnsition 10 Ind.inn accounting standards (rcforrtd 10 as Ind AS), the Company adopted optional exemption to consider carrying ,01lucs as deemed cost on dntc of trnnsirion to Ind AS. 

(vi) 171e Company lms no restrictions on the realisability of iu in\lcs1mcn1 propcnics and no contmctunl obligntions 10 purchase, consm,ct or develop investment propcnies or for repairs, 
mainrcn&ncc and enhancements. 

(Tl,i.r spac~ /,a., been inttmlionally /~ft bla11lc) 
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4 Other lnuingible assets and Goodwill 

Pnrliculurs 

Oeemed Cosl 

As at 01 April 2024 

Additions during the year 

Disposals 

As al 31 March 2025 

As al 01 April 2025 

Additions during the period 

Disposals 

As at 31 March 2026 

Accumula1ed nmorti7.ntion and impairment 

,u at OJ April 2024 

Amortization for the year 

Disposals 

lmpnirmcnt 

As at 31 March 2025 

As at O'I April 2025 

Amortization for the penod 

Disposals 

Impairment 

As al J l i\larcb 2026 

Net carrying nmounlS 

As a t 31 Morch 2025 

As at J 1 March 2026 

Notes: 

Software 

118.76 

118 .. 76 

118.76 

118.76 

53.94 
17.82 

71.76 

71.76 

17.42 

89.18 

47.00 

29.58 

Trademarks and 
JDICDIS 

3.98 

3.98 

3.98 

3.98 

2.24 
0,23 

2.47 

2.47 

2A7 

1.51 

l.51 

Total 

122.74 

122.74 

122.74 

122.74 

56.18 

18.05 

7~.23 

H-23 

17.42 

91.65 

48.51 

31.09 

Goodwill 

10.87 

10.87 

10.87 

10.87 

10.87 

10.87 

10.87 

10.87 

(i) Upon transition to Indian accounting smndnrds (referred to as Ind AS), the Company had adopted optional exemption to consider carrying values ns deemed cost on date of 
transition to Ind AS. 

(ii) for detailed accounting policy for intangible assets and amortization. refer note 2.3. 

During the year ended 31 March 2020, the Company hnd acquired Customer Support Business from Dcalskart Online Services Private Limited whereby it acquired an 
organised workforce, property, plant and equipment, certain other assets and liabilities generating goodwill o f Rs 10.87 million. Goodwill is attributable to one cash generating 
unit, being trading and distn"bution of branded and private labelled eyeglasses, sunglasses, contact lenses, accessories product and manufacturing of optical and ophthalmic 
lenses used in spectacles. The Company tests goodwill annually for impnirrnent. or more frequently if an event occurs to wllITllllt n review. The recoverable amount annb uted 
to the CGU is bnsed on vnlue in use calculations. 

ln previous year, management has assessed that the goodwill is not recoverable, and therefore, an impairment charge has been recognised. 

Assumption used in previous year 
The key assumptions mnde in undertaking the value in use calculations involve cstima1ing post-tax cash nows. Budgeted profit and cash now forecnsts for tbe finnncinl year 
ending 31 March 2025 have been extrapolated for a period of 2 yerus and o terminal gll'O\Vth rate of 5% has been applied thereafter and used as the basis of the calcula tions. 
Discount rate assumptions are based on management estimates of the internal cost o f capito l likely to apply over the expected useful economic life of the goodwill and 
management's view of the risk associated A discount rate of7.5% (March 31, 2024: 7.5%) has been applied 
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(All amouatJ In RJ. mllHon unlesi othen'lbc ilt111c:d) 

5 ltHOUtU!tt,U 

.A Non-currcnl 

ln,·o tmcnl In Equlty ln\'trumtnlJ 
ln,•~ tment ht sultsldl11rle§ 

Equil;)' Jb.u.~ (u1 tott) • u.tu1uottd 

I 0,000 (l I Mlll'd, 202.S: I 0,000) equity lhnl't!II of Lcrubn Eyctcch Prmm: L1mual or tt1 Io~ rulJy p.tid-up (refer no1c (i)) 
39,62,048 (31 Mu.h 2025, J4,!7.')j4) oqu, iy ,hare, or l..cmlo,n Sol,1lout Ptc. Lid. (n;(cr no,o (ii)) 
10,000 (J I Man:b2D2': 10,000).shim:sofcommonclw o(la,tbn fowtdlllton 
17, 180 (31 Mmn:h 202>. 10,000),J,.,.. orcommooctm o(Ncm&a.dt Pl, Lld (n;(cr.,...(ill)) 
I 00,000 (31 M4n:h 202'. 100,000J equil~ INlrH of DCAltJwt Onlmo Sen ices Pn,·11c L-imitcd (n=r~ note (ix)) 

l0,48,110 (3 1 March 2021; 740,417) slwcl of common c:l.u1 oCTmnso IT Soludocu lndla Pm·iw= Limited (rc(cr nCMC (i\')) 
Len. Pro,llion Cor-impalrmont of equh~ Jn,uUtenl o(Tango IT Solut1011s lnd111 Printc Limited 

2,U,209 (JI Man::h 2025; JJ,01 S) 1hAr'C:I of cottm10a c.lau or0utn1Duo T«:hnologics Pm11i:c: L1m1tcd (n:fcr not~ {'\'ii)) 
Len. Pro·ri:uon for impairmcn1 aroq-uity m,'C'StmCrrl o(Qu11ntl)uo Tcchnologi.a Prm1tc L1m1tcd 

ln,'t11mcn1 in Joint Venture 
E«1u.hy Jhllttl (tll CO~I) • un11uotcd 

jl,~intCRllt{3l MMdtl0U llo/o) lu Baofcngfnunckm1Tcdmoloit'> Lum.led 
.50% mtcmt (31 M:in::h 2025_ 10¥,) m ViJioRSun.i Sc:ni=s Pn\'llle Limited (ro:rcr note (:ul) 

lmcmnent iu w@ci.111e, (n:rcr note 33) 
Prdc.rct1cc fl hare• (~I COJll • 1.1nt1uu1cd 

Nil (31 Mrucll 202J, 33,011) Pr< ScrJcs A Campulmri~ C-oo,cn,btc rr.r""""' Shon:, ofQwu11Duo Tec!u,olOIPct P,h-.,c Llmno4 (refer no<c (,n)) 
11,ID (J l M,n:h l02J: Nll) ,iw., ofOimcmioa NXG Prh-atc Llmi1cd (" i) 

tn,·a tmcnu t.111rrlcd 111 (.llir , ·1luc throu~h nrot'il :a.ad lou 
Equit) ' shur~ • unquoted 

10 (31 Mmn;h 202.l I0)cqw1,..1wu o(Thinoptia lne, USA (rcfor nooo (,i1l)) 
10,47,221 (l I Mrucll 2025. Nol) ln,'CSUTlO\I"' Eqw1,• - CGE II H)brid Encrt,• P.1 l.!d 

Prc(creacc 1ha~ • uniiucucd 
16,87,43.5 (J I Mord, 202.S: 16,117,415) pn:fettrl«! 1lwc ofThinopuc1 [ni:., USA (refer tKMci(,iil)) 
186 (J I Morch 202.S· 886) Sc::rlOAl Compul10nly C01t,cnibt~ Prdmmcci Sharc1 or Adloid Tcc:hnolog.ic, Pn,·111:Q LtnulCd (n::(CT 1101c: (,·)) 

175 (J I M.a.n:h 202.S; llS} Sones Al Compul1orib C01r,a11ble Prc(.:rcnoc Sha.rct of Adl01d Tcchnolas1es Pri\'llte Lunitcd (ref Cl' n~ (, ·)) 

207 (3 1 Mmn;h 2025: 207) Scnct C Comput.orily Comcn,olc Ptd"CR:ncc Sh,n,, orThmlicrb<II Lmb1 Pn. l.!d. (n,/cr oo<c (•i)) 

13 7 (JI Mnrdt 202.S: 137) Scncs A Compuhorily Conn:r1fblc Prt.(C!fencc Shlltff of Wchc:.ar lnnon1ttOflJ P\ L Ltd.. (refer note (x)) 

Other lme3,1mcn1, . unquoted 
4% con,~1iblc promissor:, nottofThinoptia tn;.. USA 

Othct ln,·c,tmcnlJ • uuote.d 
f11, c11mcntt in Bondi fut amortiJC'd co.u) 
l ,000 (31 March, 202J-Nil) Bond, o(Tw C•P'IOI Lirnllcd '!)1 .29% (malunoy d>J, I0.Ol-2027) 

4,000 (3l Mmt:.h. 201'-Nill Boocaot LIC Homtr1.J Financo Um1~ if 7 8-l1!•(mau1ri1y ctiuo 11.05-2027) 
J ,000 (31 MMcl,, 202J-N,I) Bond> or N,tion,.i Boni. For All)'IC,llur< Md R=I Oc,dopmcnl (NA BARD) q;7 7', (maturi~ d.uc J O-O'i-2027) 
J.000 (J1 M:irch, 202j.Nd) Boe~• of Mllhlndrn.And Mtiliuw.ru F"wnc:uil Sen·k:c:s umilcd ?.S 00%{m:inuif) cl:s1c 2j..()6..2027) 

AB&rtptc , •:tluc o( unquoted lm'Clllllfflts 
AJ&rCll,lllD nluc oC quoted uwcstments 
Aun,gnra mnouru of impllinncm in nduc or invcstmaiu 
AiWf'CiiOlC COfl of m, C!ltmcnls 

Noto: 

AJ al 

JI Mart'h 2016 

0 10 
◄0,517.34 

010 
9>76 

213.71 

210 49 
(62.01) 

320.31 
(13583) 

21..l9 
12.49 

10 47 

58,02 

U .17 
17Al 

l .0l 

24 43 

2.67 

504.93 

401..J0 
303 08 
J0J I? 

..&J,2Jl..6J 

◄1,719.IJ 

1,513 50 
197 89 

➔l.397.52 

.Ult 
l l M1trth lOlS 

0 10 
ll,29!.37 

0.10 
6,07 

lll,17 

162.Jl 
(62.01) 

21.39 
l .06 

159.21 

58,65 
75 95 
IJ ,00 

110 

lM6 

2.67 

Jl.!>9J.I• 

62-01 
32,03➔ 71 

(i) TIM: Comp1myhit1 bmcf'icual interest in bwt•stmc:nt in l..cntk11r1 E)"tloth Pmate Umi[edof l cqul~· sluft (31 Motdl 2015 I cquLI~ shMC) held In the niUDCorilll ind1\'id1.n:al 
(11) The Comp:1ny hod in,·ctted 1n J,'111,.954 cqw1~•.b1111:S of Lcn,bn Solubons Pie Ltd af SGD I t:.Xh. fnll) po.id-up, ,,hieh ~n11 100% o(thc it.sued 1h~ apltal. The c:honjt: during lhcycia:r RlpRKnll the Croh 1n,'C!ltma11 amoun1 co Rs .S,13.8 7-j 

Mllllon., oon,'Cltlon or the amstandmg. \0110 imd intcn=:u accruod but l'IOI due nmountuig lO R, l,J IO.l7 11uo CQW1y 1Mre or Lcnskan SotuUOfll Ptc Ud. llnd dcrmed 1nn:1tmcnt ln llcu of atocl: cptiort1 Wucd b} the Comptu:1y to tho cmpl~'ffl of 1hc 
1ub1ich111y. 

(tU) Tbc Coen~• 1w U'l,-e,1ed 10,000cquit) 1harco!'Ncao Bnmds Pie Ltd ,,bkh n.-procnis IOO'Y. oftbc Wual dum:: apilll Ourtn,lhc)·ctr, lllC k,gn gnm1od IIOd rn1ercs1 :icautd bu1 nor due 11moun11naio Rs. S9.6l i1con\'C'.11cd intocquil) sluu'cs:. 

(~•) Tho Comp11Tl)· had ln,"Mced In 10,414, 110 cqmt_y ~ of Tango IT Solution, lndla Pri\'Atc Lmutcd ("T~o'") o( [NR IO C'JKh, full)' paid-up. Thi: chanac rcprcscnts rf'Clh imatmcn1 nLAde d~g the y~mr .1nd 1he dccmcd 1mcttmc:1tt m lia:i or ,ucck 
opti0111 t11ued h)• Ute Compmiy IO Ilic en1plo:i,cca: of lhc rub1idUlf)'. 

(v) 11,c Company h11d 1m-ntcd m 1116 Sena Al Co.npulsot1ty Corn'Cftlblc Prd'enmoc Stwcl of Adki1d Tcchnologtc, Prh~tc Limi1cd \ Adloid•) . Tbc thi&nje d1'1'ing. the ~'C':tr rcpm;er11,1 00 ,·tluc clwtg.c. Ounll!!, !he ~'Qr ended 31 March 2025, lhe 
c~ h11s n:cai\'cd I 7.S SciCI Al Adlold Tcchn~lct Pn,111c Umilcd ID llai of IIMIOC)· Ser'\ ffl. 

(, ·!) Ourlo,a the PfC'iOUI )CA~. the Compmy hu ln,cst.C!d In l 07 Seri~ C Ulmpuhonl)' Con,cnlble ~(crcrM:C SJuucs BJ II price or Rs, 17,.-0J per ,hwco(Tlunkerbcll Lobs i'\1. L&d. Thcch.sni(I dunn1 t.bc ~'Cllf rc~IJI t~ finr n luo chang.c. 

(ni) In lhc ~\lOti year, lhc Coca~, had in,·ct1cd 2U,209 ~ •Series A Compultorily Con'\'c!llble Pl'tfcrencc Shlllft (CCPSj or Qu:int.Dvo Tcduloiog,es Prh-mto Umited (Ou,nlduo) During lhc eumn.1 ) C,u, upon con,i:r11an of Ilic CCPS ln10 equ.il) 
1harc, imd acquUlition or IM!dillOMl l llll..c.. Quimtl>m Tcdinologi.c'I Prh""QIC lm11ttd btc:111nt ii 1:1.1M1dwy of tho Company Upon m:qumrion of u :iddition11l 111ll.c m Qu111mi1.10 dunng Uk! current ~ear. the pmiain~ held ttdo \ \OJ fair ,•etlucd, DJ1d the 
Comp:1ny rcs:og,n11ed 1.n tru.pmmtftt 10!lJ or Rs. JJJ 811 mlllion on 1uch fair ,·11luarion 

(, iii) Dunn& dlC' ?'C' ialll" ,'CIU'l. Thinopues f nc , USA has mucd I 6,87,IJj p~(ercncc tharc:!1 lo lhc Moldmg c001p.,~• in lieu of the: ~ nok!I held ~ · lbc Comp~ny The cil11n,gc dUJ'U11 lhc ) t4t rqrc:Knl1 fair u l1te cltJ.i,.v:e.. 

(L\'.) Dunn& UlCI prcn0US ~"CM ended 31 Mllt'Ch 20ll. lhc Camp.my h.u at.quired 1 OOo/o In Dallk:art Online Scn·ka Prwatc: Limited ( DOSPL). The- Coro~· ht11 defcrTm 1"CJC1:l\'11blc1 from DOS PL nnd wdl be rccch-cd in lbc nc.\.l COIII' )UR, ~ trade 
r«ch•ablcs ouutllnding iu 111 31 M1tlUI 202l aoc:owilcd using p~enl ,al11C of ttlCIOC) llOO dl.ITemxci lxnw1:101 Cffl)i nt4JllQunt and present nluc 0(1rlldc l'CC:Cl,ithlcs an: 11a:ountod as dCf:mCd lme1tmc:01 c,f Rs.193.17 mdlion i11 DOSPL The cluangc 
reprciCnU dce:IDC:d un-cstmc:nt 111 bcu of ,tock opuon1 issued by 1hc Comp:iny to 1he cmptO)us of the 1ub11Wary. 

(:t) Dunn& 1hc ~,:.1rcndod J I March,.2026, lbc Comp111~• hH in\'ffltd Nil not. (M111ttb 202S.. 137 nca) Compulionly Corwcnibkl: Pm'C'J'Cncc ShMCS 0.1 t price of Rl.194,6IO pa-shan:iofWebellr lnno,'ltlaru P..L LtdThodtan&c durln» lhc:yc11T rq:ir,c:111..11 ihc 
r;our,•ali.ech.angt dwina thcJ'Clr 

(.'O) Ourioa thc)~llt'en.dcd31 Mmclt 202.i, thcComp.nn)l lw ocqu1rod JIW. inkral in V'flionSu.re Senicct Printt.c Lurm.cd Ind clmsificd 1t1 lmi:stmc111 injolm rcnru,c. Diiruis tbccurn:ntyc:ar, dlC'Company hm 111:quircd lldd1houal 70 lhlll'H. 

(xii) Thi= Company h:is made m,utmmt o(Rs 2•U .OJ million for 11equkition or j 76Yot 1U1kc m Dimension NXO Pma~ Ltmucd Hinch h:is btctt cWldicd OJ llnoet11101 in aoterd.:tna! "ilh fnd AS -lll Nhnc:umcnt.1 in Aisod111a 11ntl Joi.OJ Venl.J.lrel•. 

(xiii) AU lhe fn,ut:mctJll CON!m of full, pa.id up WR!S, 
(,ch•) N RL 308 (202J: Rs 308) in ahsol"'• n,pec, 



W akstrt SohtllODi LimilC'tl 
(Formerly knQwn aJ Len1klrt Solulloru Pri"'.111c Llmiledl 
CIN: I..Jl 10Ubll008PLC1711J53 
Not~ to the Sl.Mnt.1.Qlone Fin11ndaJ S11.Lcm1mt, (or 1hcyur e:nded JI M• rch 102ft 
(All llmOUJJU in Ra. mil lion ur,ku othcrni,c lllll~d) 

B Cur rt.1U 

1n,'t:t:tmc11ts In m111wal fuqdJ (at f~ir 111luc chrough profit and lun ) -
Quoted 

81u,clh1n CRJSlL IBX Gih June 2027 Index Fund Direct Pl:an. Grcnuh (3 1 
M..-:h 2021,. NII , n,11, l I M0tob 2023 -100,722,9.SZ.498 uni11) 
5B1 CPSE Ba,d Plu, SDL Sep 2026 .S0:50 Index Fm,d - Di1tc1 (JI Marth 
2026 •NIL units, l I Mud! 202.l - 10.S,608,.176.11 unl1>) 
ICICI Pnidcn1i111I Corponi1c Bond Fund Olnicl Pim G.J'O\~th (J l M.arch 2026 
• Nil uni.._ JI M•rth 202.l - 42.260,390.92 unlu) 
Adi~-. B~I• Sun Ufc COfl)(lnlle llo<ld fuod • Gn,wlh• Din:a Pinn (l I 
Mnroh 2026 • Nil , nilJ, JI Marth 202.l - I l,.I0l,063 03 unit>) 
Ed<lnms Nilly PSU Bcod Plus SOL Apr 2026 Inda fund• Dlr«t Plan 
Gru,,lh (31 M,n;b 2026 • Nil unl11. J I Matth 2023.72,261,1 1714 unit,) 

llandhan Bllllkins •nd PSU Debt Fund-Di~1 Plau~Grvwth (31 MW 2026 
• N,I uni"- 31 Marth 202.l - l.l,.190)7$ 61 unhs) 
ICICI Prudcndnl Shon Tono Fund. Dl=I Plan · Growlh (31 Man:h 2026. 
Nil unitJ, 31 M11rth 202.5 •9.l96,07j.68 Wlill) 

Nippon lndi::i Shon Tma Fund • Ot.reet Grwth Pbm Grtmtb Option (J I 
M1rdl2026 -Nil 111110. J I M11n:h 202' - 10,.S07,164 17 llflllJ) 
Koud. Moa~• Mttri.cl fur,d - Darcel Plan • OrO'\,th (l I Mmcla 2026 - NII 
M,n:h 202S • 13,192.47 units) 
HOfC Llqutd Fund Direct Plitn • Gr01,,1h (31 MDJt:h 1026 • Nil unib 31 
Mmh 2025 • 98,,664,239.3 1 w11u) 

A,:iJ l..l~uid fund- Direct Plan• Cronth (]I M-rch :Z0.26 ~5,917.1-t Wllu. 
J I Marth202.S -107,632,l2J 31 uni11) 
Nfppon lndl11 Lfquid Fwwl - Diroci Plan GrO\~th Pt111r1 • Growth Opum (ll 
Morch 2026 • NII 11n1t1 MJU1:.h 202.S - 31,879.4-17.81 w:ull) 
SBI Liquid fund Diroc, G,o,,1h (31 Mw-ch 2026 -.S,>l,21,IIJ 65 w,i,._JI 
M,n:h 202l- 49,710,047.ll unhs) 
Koc.i. Liquid FW>d direct Plon Grol,lh 01 Man:h 2026 • 36,291.9<nnl1>, 
31 M■n:h202j • 91,.216.2'4.Jl wulJ) 

Kot11k Mcwic:,· Market duttt Growth (JI March 2026. 21,6.U.06 wutt. l l 
M:an:11 202' - Nil unill) 
HDFC Moc,ey Mlrl.ct Fund · Du-cct Plisn • Gro-.\1h (3 1 Marth 2026. Nil 
11nlll, JI Mltn:'h 20:25 • 133,322.311.ttth.1) 
Bondhon CRJSll. lBX OILT June 2027 fruk:,: FWld-Dinlct Pl1n..QrowtJ1 (31 
M,n:h 202&-I0,01,22,9S2.4? oniu. 31 M,n:h 2023-Nil) 
ICICJ pn,dcntlnl muuw rund-Ullt> Sbot1 Tettn Fund DP Cn,"1h(ll Mmh 
2026·1,07,64,272.9l 31 Maru 202.l-N,l) 

J11,·C11m~1u In Borub (•1 ■mortl.~f C'0.10 
Bonds of N.,llonal Bllllk For Agnculrurc And R!Wl Do, c-lopmc11 (NA BARO) (JI M.m::h 
2026-,,000 uni11, ll M11n:b 10Jj, Nd) ?7 n{. (m:11u.n1~ 30-09-102?) 

Aggn:ptc ,·aluc o( quoted in,uunc:nu; 

LolJJIJ • Noo Currc:,H 

Un~red. con)ldcttd 200tl unlcu othcrniK m ucd 
Lo11.t11D Sublidia.r} Compmuos 

A"I 
JI M11rch 2026 

202.01 

697.94 

lOl.98 

102 68 

1,3677! 

JJ!.O.S 

500,00 

J ,AI0,44 

J,JIO 44 

3,002.76 

Atal 
31 M11rch l016 

A.••t 
31 March 2025 

l.27'lJ9 

1,291 ll 

1.293 71 

924 65 

812.ll 

li9 II 

lU,00 

61.76 

l02 .. 14 

JIO.J2 

202.34 

201.62 

471.92 

0 76 

9,1173.31 

9,178.ll 

8,704.29 

AH i 

J I M.ar c.b 2015 

3.lli U 
3.l38.85 

A Ou.ring lhccurrcn1ycur, 1hc loa.n snantcd mc:ludtna mlm:st accrucdbul noc. dix, u, l.cnikiu1 Srng.uporc Pie. Limited mx,un1Lni to Ju. 3,-110 37 million and Nc:10 Brands Ptc. Limlled amounting Ri. 89.63 million h.11 bccn 00:!'l,crtcd l:nio C!qnhy shlll't! 
on 1 0 October 202ji and t I Fcbru~ 2026 respecti, d} 

B Al 111 31 Morch 2025 ~ The Comp.an~ h•• Ji\"'Cl'I Wlk!Curcd lo11n 10 lms.klr'I Sln.aapore Ptc Ltd tlm01J.lllinl R.s J,2$S 91 ml:llion for bus:incu c:.,:paruion isnd worlr.in(L o piat rcquircmcntJ. The lo11n earned i:m inicrt11 rate or 5 97% p 4, (ctrccu,~ 
in1cTCJ1 ntc) nith cffoe1 f.rocu 01 April 2022. 

iO. The Company bu •l.soJi,'OI uns«w-cd lo;w La Nao Brands Ptc L&d RJ 82.93 mflhon which came, an UllCre:91 ratcof j 97% p,.a (c:trcctm: 1rucrnt nuc:) ■Jld 1s ~ ·Able on dcm:u1d. Tho loan CJ1mcd An intcn:ll l'lltc of .5.97% p.•,(cfi"cctkc lntcte:lit 
rile) with cCTcct rrom O l April 2021. 

7 Other non• cu.r ttnl fin11nti.11I •J.liCU 

Un!«ur'td1 coruidcr~d uoott 
Sc-cunty deposits 
B.mk Deposits \\ilh rcmmmns rruicun~• of more thlUJ t\\d,·c montlu • 
Other fi,:cd deposits \\ilh Non-8.nnkina F1N111Cial lrutltutiom \\ith mn1lnin1 m•nmt) of more than tw~h~ months 

Security dgposiu • cralit impa1~ 

lrn1,:1.im1cnt a llawancc 
So::uril)• dt,porii1 • c:mlit lrnp11I~ 

AIJH 

J I lihrch 1026 

822.23 
26312 

S.93 

(.S.93) 
1,091.05 

Asat 
J I M11rch 20?5 

5J614 
J 2.S 

1.71 

(1.71) 
530.0!I 

•Rcprc,cnt.s amount orRJ -1,42 mlHlon {JI March 202.S Rs 3.2J nullloo) pledged in !ayor ofqnOUJ Oonrrunc:n1 a:u1hor1llc1 and 1CCurhy gl\'Cl'l ror 1.crm loins 1WO ~ ' Lbo Company itnd with go,crrunont autDOril) agaimit dcrm,nd 11nd EPCO U0Ct100 

Other curN:'m fin1.nci.lll 1Wtt1 

Otll<r n,cd,.blco (n,ro, nolC (~ and ril)) 
Sccun1y~1ll 
Ocpo11a chic to malutc witbin 12 mor1lh1orthcrcporll:l\f,datc(refcr l'IOCc (,ii)) 
O"1cr frxcd depos.la \\ith Non-B11nJ.."ffll Fina~1.111l lru1111rti00i dix 10 matun.­
ulthkt 12 mon1.bs0Clhcrcporungdntc(rcl'l:l"no1c(iii)) 
lntnct:t m:mted on bonds 

No10 ; 

(i) Olhc1'" n:crinblc, alJO incl lades r,,xhillblc far IIIJIOUfU collcx1cd br the ma.d..dplucc: p,1>,;dcr oo Jr or the Holding Comp:my frum 1hc: Clltlomcr, ad gcnc::rutian Md others. 

A.- ■c 

31 Mttrth 10'?6 
!DI.IS 
92.9& 

19,?ll.21 
10$.87 

II L78 
lD.1170,09 

As a l 
J I M11rch 1015 

1,327.7$ 
70,28 

627.90 
1,09.S,17 

l.Ul.80 

(ll) Thenbc,'C! lnc:ludct R, -417~6 milliOn (3 1 M11mh 2Q2' • RI 729.44 m111ion) ra:ch .. blcs fromrclaled p~ (rdcrno1e.JI), 
(iii) ReprcKfllS CkpotilJ or RJ. J 18.IU milUOrl (31 1\1!m,'.h 2()2.S: Rs. 7!U2 milhoo) b.oid ~ · the CompAny whic.b Aft plc:dFd uith lirmncial l.n1111~i01tt apinst loans lll'ld Cuh credJI lintlt taken by me Comp~ny and \\ilh go,-crnmc:m Au:tbcrn~· JtSllnll de!misnd 

llOO EPCG liccnco 



Lcrukan Sol'udon1 LlmhrJ 
(1-·ormert} known 1H I.Antklrt Suludtm.11 Prh1uc Llmht:d) 
CIN: l,JJl000Ll008PLCl78355 
No1c:1 lo 1hc SuandaloM: F'iruandlll Statcmcnu ror the yC1tr cniled J l l\hrch 20.l6 
(J\11 amouno In Ri.. mlllion unltn othi::rniK" ~lated} 

Advance inccme UL'\ (nd of prcn·uion) 

98 Currenl T11J Linbililics 

10 Other nora.curt'Clll UkU 

Coo3ld.cttd 5:oull 
CapU1l 1Kh1lnCCt (LlltiCC\U'E:d} 

An1oun1 p.,1d wider '"t.cs.1 (rcrcr no«) JCi) 
l',q,aidapc,ucs 

lmp1drmt:l'll 11llo,,•1,1ncc 

C.11pi111I .l111J1CC$ - crodn unpaired 

Al 10,nrorc.0~1 and nt'l tt11ll.11.1blc nh1c 
T radcd a:oods (ref er noto I bclo\\) 
Ra,\ materials (n:fcrnol.Cl ii below) 
Con1wm1blcs 
Tool1 
Stof'l! and 1pora pan, 
fmi1hed Oood1 (cc:rcr OC!la m bclowJ 

Notes: 
(1) Trodcd goodt includes good, m tnln51t An10Wlll.nJ 10 RI 27.62 million (J I March 202.j Rs.111..33 mllUoa), 
(ii) RA\\ m11lcmll mcludagood, 111 1niun amounucg.lD Rs. JJ7.iJ cnilhon (lt Much 202,j: R, -19l.?O million). 
(Ui} Finished good.J include$ aood• in 1n1n1i1 lmD\lllting 10 NII (31 Mllf'Ch 2.0lJ: 117.41 milhon), 

I! Tnuh: rttth11t,Je5 

Uw.t"r:urcd. coo,ldcrl!d g~od 
Tndc rccch11blc1 from rtllltt!d p,mJ~ CrtfCt' ootc-11) 
Trade rcccfrabk:s from othur than R'!lotod ponies 

Tr.a.de l'Cffl,·.11blc:s-cred.i1 imp.:lirod 

lm1n1irmcn111Uo11•■nc~ (11llow11ntc (or b11d 11ntl douhtful dcbl.J) 
Trade rcccl\1tblct • credit lmp;altcd 
Net t.n.dr n:'tn\tiblc, 

l"ntdc rttt:h'abl~-crclllt lrni,ttlred 

Opcn1nabala.nce11111 lhc:bqlnmngorthc,-'Cllf 
(RC\'Cnedl«I oil) d"'""' tho )"CM 

Cl011ilijl; bcalllOCC u Ill lhc: end of1hcl year 

- -
f'•nlt"uh1rs 

Undis med t.rAdc rcc:cl\'abtc:s - co1mdercd uoocf 
UndJ .... utcd ln:ldc n:cdY111blcs • n!nlificant inc:rc:Hc m crcd.11 ruk 
U .. ,u..--.ltd lnWcl rccci\'llblcl • acdili-.. •ired 
D11n11lCd tndc rci::ch-nblo; - conddcm:I n-

011n111cd trndc tcCctoibla - 1.1uul'ic11.1111nc:rcuc m crcdtl risk 
DuOllicd 1radc l't'Ccintbla - m:di1 rmD.111~ 
Total 
Leis:: l.oSI allO'l~lmCO 
Nci lrudc l'(tch·11bla 

Trade rttthablcli A1:dn1: JU at 31 M1u-c:h '0'( -
Piarticufara 

Und11nutcd Inda ra:clvnblcs ~con,idc:rod i:tood 
Ut-9.uputcd ncle ttcc!i,-.hln • 9ignificon1 lncn::a,c m credit risk 
Undilpulcd trAClc n:cak11blu • crodi1 lmprun:d 

Om2111cd trade f'CC'C1\-.blcs -COt1S1den:d 
Oinmttd tndc nxc:tvnblcs- suuul'ica.ru u~n:31: m ucd11 risk 
D~ trade rocci,1Wles -mdi1 imoa.ircd 
Toinl 
Leu- Los, 11tlc,wancc 
Net 1t11dc rudn1blci 

Not due LciJ.1h11aSmltntb 
163.17 3Ntll 

. 3.62 

168.87 JU . ..U 
'3.62) 

1611.81 n,.s2 

Neu due lb.1 thnn G month 
LO 1,699 02 

IA5 1,699.0l 

1.45 1.li99.0l 

• Tho Compc1ny's c.,:po,ure to crmit DDd eu~ nslr.s., llod loa rillo\nna:, r1:l:11ed to trD mxin.bla 11n: dircloscd ln nolc 39. 

Outu11ndin11 for the rono,-lnt! 1tttiodi from due dule or llC1\'nlcn1 
ti moad1 co I ,·a,. l•l ,·tar Z~J l'CJ.r 

161 l~ 639~ 41.77 

2UD 

161. U 639~6 69."!7 
(27.lOl 

ua.1.a 1139.>6 ➔1.77 

Ouuurndln" rar the follo,rl.nv ncdodt rr-0111 due iliuc crn:i,·mc111 
6 tuon.th lO I ,"C.11.,. 1-l ,·CJtr W\·tar-

116.42 27J..2J 9.lS 

22.62 

116 .• U 174..ll Jl.17 
(22.62 

116.-U l7UJ 9.55 

Aul Aul 
J I Mardi 2026 JI Mut h2025 

1!321 228 13 
153.ll lUUl 

"'" A., ,1 

31 M:u-d1 2026 lJ 1\ larch !025 

5-1.2➔ 
5,1.U 

A.tat Aul 
JI March :!0:!6 J I Marth 20.25 

rn,10 188.40 
34107 20720 

!Al 11.00 
611-21 ~• 7.60 

2.9 1 2,9J 
621.19 4JO.ll 

(2.91) (2.9l) 
liU.21 007.60 

A.11111 AIIII 

JI l\hirc·h :?Olli JI Marth !0:15 

1,117.22 1,3~.41 
l.n! 21 6,ll! 27 

36! 68 336.>I 
39.l0 17.56 
62.72 6U6 

lll.19 1,.1n 
7-159.ll ll,086.9, 

A,a:1 Aul 
ll ~l11rch 2026 J l March lO?S 

1,019.22 2.03! 06 
319.06 6S 61 

1,338.18 2,100.61 
JI 12 00.02 

1,J69AO 2.H0.69 

(JI Ill ("1002) 
I.JJ8.Z.8 l.100.67 

A1,u Aut 
J I M11rch:O-ut JI J\11u·c.h 10?5 

,002 ll 79 
(1.90} ( IJ.77) 
lt.t? -10.02 

Totlll 
More 1h11n J reus 

lll 1.338-28 

31.12 

2.ll 1,369 .• IO 
r.ll.12) 

?.Jl 1.JJ!.l& 

To111J 
Mon: 1h11n l ,-cnr 

2.100.67 

17,.&0 4-0,02 

11.,0 l.1➔0.69 

C1740l U0.02) 
l.lll0.67 

- No tndc arodu:r mccinbb nrc d~ from dirttton ar either oOOei:n of 1.bc Campa~ either IC\'ffllllf or joimly "ith Ill}' othcrpcnon. Nor 1ny trade or other m:avable arc due Crom firms or Jl'l,·.010 ccunpanic, t't!lpccli,'C.I}' In wh.ic:h 11n) d.trco1or ~ 11 p;irtncr, 111 din:c:tor or III inctnbcr, 

- Trade reccfrablcs arc nao-Dllen:s.t be.inns in nanire ~ 
- Thae 4tC no \&nbillcd n:cci111blcs u at 31 M;arth 2026 ~d l 1 Mm:b 202,j, hence chc Slu!JC ii nol ditcloscd in dw: q:cin!!I ,cbc,dulc. /-. \ l l T / r,--...._ 

V 



LctUkl.11 Soh.11lo1U L.b:nitcd 
(fiormuly lmown 1u Lcn1klrt Solut.ioru Prh·al't LimiU.-d) 
CIN; LlJ"IO(IOUOWll'LC l 71Jll5 
Noto 10 1hcS1and11lonc Flnancial S01tcmcn1l ror 1bc year ended l l M11rth ?0?6 
(All 1moui,b lu Rs. rnlllioo unlcn othcr~·IM: iltlletl) 

13 Ciuh and c1uh rt1uln1lcnl1 

Bl.'llanCl:il: wilh banks 
-on CWT01l 0000W1ts (rm'cr DOOi 111 bcl01,,) 

-dcposilJ Wllh origln11I fflJUUMl) ror les1 th#n J monLttJ 

Other b:enk b:11:tntu 
B!!lk Ocposfls "it.h ons.lntl mnturity for l't'IOtC th.vi 3 morulu bttl lcu dwt I l months 
Bink dcpotits ocher Ulan 11bovc, due IO mafW'C' "ilhiri 12 months of the rnportlOg dAtc 
Bank deposits other thim 111bcn--c_ dllC to nutun: af\cr 12 months o(thi: rt'J)OrtiRB ® tc 

Len:: Ol.1elo11t'd under 
Other biink b,l..,c, (1<fer noc, I~) 
Other fmand.al onru (aim:nt) (refer noto I) 
Other fmllnCIAl ..-(noo-cum:,U) (!<fa note 7) 

NUICI 

Aul AHi 
31 l\bn:h :mz6 JI M1m:hWlS 

J6,06 iJ&,08 
113101 i<N,14 
l.196.07 1.132.22 

J,SH 71 1mo.6l 
19,758.28 627.90 

l6U2 3.25 
lJJl71.lll ? 601.77 

l .11-14.71 1,970.62 
19,738.28 627,90 

268.32 J .23 

(1) Ou1 oithc lOlll p<OCCCds of RI. 21)00 00 mrn1011 {mclud1111 oticr c:;.,:pcnKI of Rs. 693.90 milbon) nu,al Lluou,gh die" Fresh l11uc punu1n110 !he IPO, RI. t,n0,60 milhoa lu,d bcm llliliscd up to 31 M1rch 2026 '°'''IU'dl tbc abjOCU oft.ho Offer OJ 

disclosed ln the OCfc:t DocumcoL The l'ffllAtnl~& unuHl!std proceeds "-crc tcmponuily m,'CStcd in fl."tcd dclposlts ■nd kqK m bllllk b111lance1 i.nd wHI be: utilised In Linc ";th the: 1:t11tal abJccts or the OfTc:r Rcrcr nOlC S6 

(Ii) 83.llk balw,co l.r,ch,idCI 6mds in lrl.n1h mout1WII, to R.sJJ,71 (JI i .llU'th. 2025 -'S. 10) \\h.ieh isdq,Mllcd ruh.!~umt to yew end . 

U 8 1111k buh1111:c other lh1m c:uh and cllflh ~ 1uin 1lcnU 

EarmlU'kcd b411lDCCS "ith bank (refer IJOlc i1 below) 

Bwik Dcpo,i1u wilh ori1:1,m11l nuuun~· ror nlORI than l monlhl bucks, lh:in I Z monLh1 {refer nOl.c (iii) below and ttOI.C 13 (i)) 

~Otct 

(i) ~a.reno ropatri1Uoo rc::1tnc11on1 " ·ilh respect tocnh and bllnk bafoncct u a1111c end of IN: reporting pcnod itnd prior pcnock 
{il) l!anrwkod bal111« pcrll111i 10 #fflOW,IJ \\tlhheld Crom )lf1XO:Xis or milhtl pubbc: orrcr ror olTcr ~JCL 

A•111 AJnt 
JI Murt.h 20l& JJ l'tlarch lUlS 

(,NJ,95 

J.844 71 1,970,61 

(iii) Dc:potits with DnJiMI m:muity (orm.n th:lft tllrcc-mand11 bu! lcu than ll moa.lhsof Rs Nil milhon () l Muth 202,· Rs 131.16 mllhon), held ~the Compan), arc nOI. O\IUl:ible roc ulk!' 11.1 \lac arc plcd$C(I w:ith Oo,·cmmcnt 111111-ioruies 100 pledged 
wUb finlfflCUIII lru:11LUUora ~IIUU1 lomt tw.en b)' the- Coln~. 

15 Other cu.rrcttl IUS4.':Ui 

Coru[dcn::J s:11uJ 
Pn,pmld o:<pcn,.,.-
Ba.lAnC"c ,,,lh ,BO\'a'11fflcnl awhonua 
A(frtH'ltCI to miplO)'oc:t 

Ackances 10 supPllcn (w11ecun.-d) 
Olhc:r ewrcnt a111C11 

Ad\'IJ'ICCI 10 suppllcr1 • tml)4lffflC1'11 Ion 

lmp::ilnncn1 gllowanrc 
Ach 11ncct lo !Ml pp hers - 1mpa1m,cnt 1ou 

• lnch1da lta Nil (31 Marcll 2025· Rs. 7.o, mdllan} (or conlnbulionJ mlldc AJ<()l'J!Ot'n.t,: IOCIAI n:,po,t:t1bilitycxpciuc: (rd'crnotcJIBJ 

(Th1.1 TptlOJ!. ltru btM int1t11.llona#> ltft blanl:) 

Ant 
JI j\al1m:b l016 

75.52 
2,l.17.19 

977 lO 

29.59 
J.JJ9.80 

!29.59! 
J.llO: .. ?I 

As Ul 

31 ~hlrcb 2015 

6,191 
1,328.06 

0.01 
4JO,J I 

4.)2 
1,127 71 

(4.Jl1 
IJJ23.J9 



Lm,bn Soh11kN-11 Utt1llcd 
(Fonnu-ly kn.wn in Lcn.,loirt SolulJDM Pnfft1t Llmtml) 
C1N J UJlltGDLl008PLC171IB 
Nt:a1"H 10 die Su.nllbilonc Fin11ncUII Stau1mcnt1 ro.-1hc-ynr mckd JJ ~Lltth 101, 
(An am0lln11 In Ra. 111l1Uon unko odtr:n1l11! ~l.akd) 

£quil) Ullltt1 olR,_ l et11ch {JI t-l.af1lb 102.S. Ra. i CIM:h} 

Equ:i')' 1hlrc1 Senn A or lu. Nd (] I Man:h 202i: R1. 2 cltCh) 
EIJtity 1ban::1 Sanes B of Ju. Nil (3 I Marcil 20"J R1 1 each) 

l:?quJty •lu.rn " ' Rt l' itadl (J l M-.rch 1025: Rt..1 ad.) 
At lMbag[nrungoftt,cy~r 

Add: Shan:11.uurd 

Add: Bom.i. 111ucd 

A.id; Com,:mon o(C'CPS mw, C(folilY wt'CI t rd"er notc .Sl) 
Ada: Change in llW1 o( aq1my Wr~ 
At 1hccndofl~)-r 

Equll! '2lllN:1 Suk., A or R.... NII(.] I M,.11rd:, lO"; R,.. l ni_dil 

At lhl bt!\Mlllg of' they car 

Lea: Chnigc in clau ofe1:1wty Wn::1 

Al I.hem., nrthe pcrlml 

E'luhy 1hu,:1 krtu B 11( R'- NII (ll Ma rch 10~ R'- 1-ch) 

A1 tl!i! bqpmting o( 11w )'l!lllr 

Leu.: CbanQd 111 Gl4u or «fllll)' .tuu-es 
Al Iii. md oflhc,, period 

A•111 

Jl 1"tb.n:b 20?6 

2,29,00J)(),OIJO 

.,\1111 

J I M_.rd.?02' 
Na.of.lha.16 

11.1,.n.~ 
S..k,00,J 17 

90.93J 0.510 
,.n-i 

l ,7l,6,1, .. .007 

1.410 

l,<10) 

-4,124 

(4,11'1 

1,7l--"'.l'-tH)7 

AmOMnt 

4,lllOOO 

J.5!il0.CIU 

Al!Hllfflf 

l,j.lJJ6 
11090 

UUIC.66 

001 

0.01 

(0011 

JA7l.ll 

~of"-11rn l\mOMfl,1 

7&,ll,00.000 l~'-0 
li,000 00J 
40.000 O.OJI 

71,l!,$5.000 1-"'-!I 

A.t■I 

JI Mu'ffl?O?! 

1,10,17,090 
6,00,3110 

69,39,91.016 

1.410 

l,JIO 

4,11,i. 

''" 17 
1.2 1 

l.l87,9S 

001 

U.DI 

Ounns W rur~ JI M-.rdl :Wl6.1hcC(llnp11n)'hu1X1mplcted ill [nlbal Pobl.ieOOdr({PO) of 131.05S_.nt oqwt)" lhln:1 of .face,'l.lue R.s. l l!aCD. 1'1,i: p.31ue«mprixdo/Sl,-19S,905 \Alroalf'ind ,11 ~h iutJC"nd l:!7,562.57.l eharNafT'cr,xl HalTcr &:irllllc 
•~plmg loRl.72.780 U tmlUlm. Pinuaru IO IPO. lbil«'qllit.)0 ~0rlhc Comp11l)·wcrc lu1rdon N•uonal StoOk 6:o,illilnged'lnd1;a 1.anncd(l\'SEland BSE L:mitWtBSE) an lONO\"Cmbn" 2023 

c} Rlpo, pR(crcnC'.CI and rot rirtioru 11ttscMd IG equity ,tuim 

Toll Company bucqu11)' Jhllt'l!I ha,itq; • pa:: ,1111111e rJI Ri .! pcr-!Ullrc. Exh1luucholdct 11cilt11bh: 10 OC1\'I '"~per.tare bclcl. 'J1x dl••"idmd propolld. ifan}. b) lhc Board or Dim:tor11a 1ub.f«l 1D apptM,111 or-1.!Jln:hoJdeo in lhc au.utll@Am:mal CkncinJ M~ Q.CeJII 
bi cue o( 1ntcnm W,lQl:ftd. Th: ,oon.13: ripls ar an ctpu~ ,ha.td111,11Ji:t (IQ a poll tnct 41n IOO'li\ orlumwl) ■re ln pn,prart!O(I to 1t11 ah.ini oru» pald•up oqmt) ca{l1t1I of1bc C'ompu11y Vohng n-ahi. ~ be cXttetJcd in ~ t of"lh:ata CX\ \I.JUdl in)' ta.11 or olMr lurrti 
ptbd'ltly r-)'abl~ hnc not been pud. In U)eC\,:nt olhqwdlllCXI.. Illa aqui.1)1 lbllrebokkn nro cntltwd io n:ffl,11 mn■tlIIJl8 Ukll oftl'tc Cainpu'), 11\ad1a1.nbl.looo 0(1U prd'cmlUlll amotma. The ~anllut11111- '"ill b:! U1 prvp.utlm lo lb: 111mlbd-uf eqult) Ibara held by 
Ulc sbim:boliJcn, 

d) Ri.a.h:h, prd1'.rim<a ,._nJ tt1lrk:1i,,n_, .1ll111L>hcti loll e111u.l,y thafft St-rk. A 

The C001patn)' hu• equ.t) Jara Senn A ha,ing • pa.r n!uci of Rt.. ? per 1b.::m~. EA-ch ab.rcholden ta cligt'bla to ano vole per stw.ne hio.W.. The divldi:IU ~ lf u), ~• lhc Saau.l o(Dil"l:IQ'.li¢11'\'1 [.1, <1ub,o::1 au 11p(.TU',,l or 1hau:bolm:n UI ~I Genera.I Mcffil:la, cx:cq,t ll'l 
Q9 otm1.:nm dindcnd, The ,oonfi na,hta 1,1f llll .quJf)"' Sena A lhm:bolder on • poU (llllC on lbcM' o(li&ni:h) arc 111 prcipof1KJD IO lb ll1r1.~ of piid aqui~• C11p1111l or lnl: Ccimpm)' VQlmg a'gbl.l i.:an Q'1t be ~..:d fn respect oriho .tarn on wh,ch llff)' calb 1.1rol.hcn 
- tJtna ~ IJ~ p,yabb: Im,~ DO( been p.,id.. 1n the ~'C'J!l ofhqu:iwuion. e!qwty ~holden 1R cn1i1tcJ lo n:!CCR,: rm1r1.mlitg a1owls of'U. eorr.-n} .fti:rdullnbuuoa olprd'"LTmtiii.l 1ttr0unO m tho f11'1'PCJ1110ll of cqm1y 1bD.ni1 &rlcl A bdd bi)" lht: Mi11dioldco 

e1} R.1~1..., prdurcnato and l"l':l lrkt!Oftt 1111:M'tM:il to ~1ull)'th11n!t Ser-In U 

The Company ha1 cqi.tll} ahlln■ Sen• 8 tuning• JW \'.■ltx aC Ra. l pct On:. eoioh Wlcholdcn 11 clleiblc &o one ,--ou-pu ,ba,-hdt.l. '1M: Jwldend propo!M!rl. Iha~. b\• llw 9oilnl ofD.1l!l:Wt1 la 1ubj1:et lolJAft\11.l of 1hat\lhokkh In Nlnual ~I Mcc:I~ cwqt1. m 
mte or mtcnm d.J,itknd. ~ ,-otma ni,hlt ci(en ciqu1ty $cnQ D shardioJdcr on poll (J»I M ~ · of hi.net._) arc in 1•i,poolon to itJi th.Ire or pud cqu.JI)' capiulJ aflhco Com.~. Votina n@hu am not b.l c:c,:irdlCd In r~ oFtbo sh;;uc, oo which ~• 1.!1dl.& or CIUuln. ~um• 
pruc:nllj p.:iyublt- m," n~1t bo:n p111d. In thc~'Cflt orliquld;;a11Qr1. Clp,Ut\' ~rd!oldo• arecttthJtd totted,~ rffl)ll.hunl aacu o(llu:i Canptm)' u.ht dsltributiunotinrcrmdal IIDICKlrU' lll lhepropankln c'ffcc1u1ty 1ha-n:, Series U txkl b)' the -.budlol.d.:n 

Equi,rWrn ofR.t. Z t11dt (JJ M.Jardt JO:?$: k.1. ?H('h) 

Pbtuuun °'-'i C 2018 RSC 1..umtcd. ~ctinfl. m ta wpDc.nr u uua11:11 of Pilll.lAAn 111ll-lllulC A ?OIi Tn.i!li 
~-whS..nul 

Neita Barts;il 
'KXR • B~c V~• l1oldmg1 Pto Ltd 

S&i:lld,wwCap1.l&IMtl.W"Ul.lltt.id 

SVF U U3bl.bulh{Cayman) Limited 

f11.ilr,>11luirn Sl!rk..t. A 11rRL Nll('ll M11"'h WU! RL l n u_;h} 
Pl cppcstumtta fund. a 
TR C'a:p1hll ll LP 

Equity tk,ro Serl-=, B of Ju. NII {31 M.a.rch 1015: RI. 2 eUh) 

PI opporturutica l\md· U 

TRC■plal II I.JI 

Utiltzct Alran11n1:1 Vcnhff'C IJ.I' ~t'unncrly ~11 u UtUiza Vcnrum.) 
Sl..t \ -,e\\ C.p1W MUlllUW lJd 

A, 111 
Jt Mt.ttdt !OU. 

~.98,-1.5,43-8 

IS,27.J.l,241 

12.47.73.0'1'7 
J)J,)11.UJ 

.S.76.01.1 ll 

l!,79,11,.'7,t 

No. ohh.airN 'Ko bokllni: 

12.0IM l<.Ol,87.930 llllJIM, 
IUIO% 6-3',2.l.l!O 88S.. 
7 19" 6P,,6'.J90 •--
192" l.ll<,7l/100 '99" 
]..)?% 6.1)11;16.219 am 

IJB% l..ol?.0).50j JB'K 

,Oj l000% 
70S l000% 

810 1964% 

110 196'" 
1.252 ]0.)6% 

9ll 2.1-

As p.:rres..'utda ortheaxnran,•, inc.ludutg lb ~or.t .. ndloldm/membc:r-t llru:l otbi:tdcc.l11ra11Gnt n:c;,n,w tium Jharcfloldm rctlt.Nmg bcndicul i~ U)CI abo,11 .twcbuldmgu,x~ boch •• Ind ba:tdii.iaI °"11CBhiplof1bru. 

N1uuc 11fprumokn 

£11ulcy •lutru orR .. Z t!:tth (JI Mud lO~ Ft1o l fllffl) 

Pt-yu:.h Olln.1111 
flkh.ll. Dzna11I 

Amit Ch1udh11r,,• 
Sumt'd.Ju.1111hi 

A• 111 

Jl i.\hn.h !0.16 
¥. huliUnJ 

l..s,..17,ll.2oll 8 8°" 

l.2,,1.1,7),0n I - ~-:••7.,19% 

1)7,17, 
Ul.J'I. 

% dt.11,i:c dunt: dw 
erfad 

122_3,:,w. 

1171% 
og,m 
70.73% 

6,.85,2.3,310 

6.ll6.HJ90 
11.,0,..J70 

'1'7,S,.000 

% hllhl.lq, % ffilOIJ;" durlnt llw 
,riod 

(S.68%) 

(l6.1%) 

lfi.t<l'K!} 

(6.-1 



Lm,klln Soluthim Lfmhnl 
(f'ormerff kn,,wn •• Lc:ndoin Si.lutium Prh·,~ Limited) 
CIJ'f I WJl00DUOO!tPLC11'8JS5 
Ni11u 1111 tlN Sbn1bl111M Jl'iMnfflll St■hi!IIK'll1.t (i1r ilie ,ur mdcil J I M11rr:b 202, 
(AU .11mciw11 .• In Rt. ntllllon wdt:1r. 1.tlwnoi be ,1:1111:d) 

Eq.:iiry ~.u1:1 alluucd Ill lully i-id bonus uwct: by c:apWIIIZlltJOO of IC'CUOl.t.Cs 
pttmb.1.-n rcffl'\'11: 

A,,u 
"'" JI M.11rch l016 JI M11rchl0l5 

69..19.92.016 

.... , A,•I "'., 
JI Mardi 101-' J I i\b.rdi 1023 JI &b.N:bl111l 

n~c~• bu a.di.her iuued equity .tlaR::11 puhlllUU la cort!l'!I.CI IAithatil pil\mc:nt bc:mg fC0111\"t'd lft euh. norhu lhr:TI: bccR ilny ~,--t:i.a cl Wrei lot the· pcn,ocl orrh<c: }'CllD lttllllilWlltd)' pu~.:11::dma: 1bc-buarll.'C &bed dar.o: odier dian bom4 IPUCI mcnuock:d .100\'C. 

1Gb IJttln1mmff mlinly INJUlly ln mtblre 

0.001% ()I Mi-rd! 202.S; 0.001%) D.rrmal11tl\~Compul.Mwi'ly COt1,u1iblc Pr~r~ Slwa:-Serl(S Aru'R...? ~ 

0001%(31 Mardi 20l.S, 0.00l%)C\DnJ.lu.Jjn:.CompuborilyCom'lftibtoPn:C~Sh.lm--Scrin BJR.t lC!M:b 

0OOl'K (31 Masch 2015· 00!11"-) Cllmlllall\'1: Comp,.1.~only Corm:rubte Pkf.crd!O! Sluiti:S..scnc. Cl ot"Rt. 2 cxb 

0001%(]1 Mll\'lh.:.?015 0.00l'Mi)CWDLllau\l:Compulr.anlyCCXl.\'ertibieftcdClfflOCl5fwa..Saie1Dof R1 ?mch 

0 001% (l I Milrch lOZS 0 OOl'Mo} C1#m.1Llt1,-m Com1,uhonl~• Cun\'ctU"bk Ptflc:n::nc• Stwa-Stcriet E ofR.. l c;sch 

0001'4(11 Mo,n:hlOZS 000t%}Cumul1.11\'et'omp1Ji:t«l.l~·Ca1wcrub~ Piafcr~Shiira,,Scn~ f orRL lcxh 

0OOl'K{ll Much 2025 0.OOl"lCUltlWllll,'C'CompulHlnlyCan\"lffl'blie Pnif~Sba~OarRL leach 

0001% () I MarcbWll. 0001k-1Campull(inlyCan,mibkNw1-cumul4.ti~ Pri:Ccmx:cSIYrmC\aQI afRs. lach 

0001')4.C)J ~ h ?0U 0001%] 0OOl'K-C0n1pul"XJlyCom'CltlhlcCWftWll.lm: Ptc!acnoe Sluro-Scril:t HofR.t. li:ixh 

0.001~01 Mari.11102.S: 0 OOJ%)CompulaonlyCon,U11blaCumul1.ti,.~ f"mcm,cc .Slwa-&net. I or Rs. 2 Q:h 

0001%t] I Ma:di l0.2.S•O IJOl'Ko)Ccimpd-,nJyCQ!r\uublcClmilUu,~PmcrmccSb!m:.-~ II ol"Ra- l cucli 

0 00 I 'Sit(] I March WJ: 0 OOlt(.} Camput,on.Jy Can,mibk Non Cunw.l11t1,c Pti;:fcie!ICIC Slan::111 C:lllu l of Rs. 10 aidl 

0.001%1,]t M;1rcblOlS· 0OOl~lC~Can,'\Xtibl,aCUltWla1n'C~Shlm--Sc::ncsllollu le-=h 

II.CHI ! % CUJJ1WJlld,eCempuhurU~ Cun, .. .rtU1le Prt1f-,N"t1ttSkitrn-&:rliu A • fR...1 uf'h 

At lbc: bc:gmnmg of lbc: y.::w 

Len: COl'f\~ so c-quliy(n:fct nak SJ) 

At 1he ffld er 1he ~'t!llr 

Cl,llCfl % C.umul111h-e Compul~ortly Cfltl,tr1lhle S1 rdt1·~ .shia~rt111 8 ufR.t. l ndt 

AJ Ulc-hce,innu11 Qf'fhe)~r 

U..1111 I% Cumulltrh·1 Con1puhorll) Coo,·cnlhk Pf'llfcrmcc Sh•l'b-Scrih D t 1r R1.. :I 1111dt 

Al the be$imm@ of Lhc Jar 
1...-s• Curi\'Cll)Ufl k> ~lly \!'Cr~ ncu 53) 

Allh,r md • f1tM: 1or 

Q,001¾ Cwnuhalhe CompuJ~oril.or Cot"C'rtiblci Pn:fcttrttt ~ -&-rla £ • fRli. J C'llch 

At tbcbqp:nnu1goft!-,)1:U1 

0.001 % Cumul:i!Un, CctmJ1ubarUt Com-crtU,lc PrcritftftCCI Shara-S~rkt f afRt. l c:iloffl 

Al lhe tqpnruog ~IM }Cllr 

Lm1 Ccnvc:Won to equal) {rd'cr not.c SJ) 
Al the i:'nd @flhc ) ar 

Q.001% Cumwl11lh'e Comp1.1tw>rllt Connrtlld.-PttrcttlK'.c Sbarn-Sc:rin C t1rRt. 1 C'lldl 

ALLhcbqinningof !M~"Cu.t 

Leu Coo\'i:fliOll IO cqwiy (rctcr nocc Ill 

0.00 I% Cntnruborfly C11n1 cr1[bk c1,inn1l1uhec PrdC'ttnC"e Sha:~Scrb II -,r lb. 2 c:iidl 

~ !hi:-. bcS1111W~B of lite:" year 
Lot· Qm.a,ilitk, Ll)c..:iu1~ (rdi:r Ml.c 53) 
Al lhii! end or the year 

U..DUl •A C.,unpuli:orU:,, Cunnr11blc-cumullui'"c Prcf«.n:Mlt Shii11tt-&f'K'I t a( R.r.. :Z e:ach 
A11Mbcimnmgof!U.)1:1:U 
La• Carwrnt«t, IO cqui1y lref'Cf note SJ) 

0.001% Comput..orilr Cotin·rtlblllC'llm.ulllith-, PttftratreeSh.tn:s.SCr-1611 of"R" :Z udl 
Al~ b:,gltttUJlio( the)CW-

l.el!i Con,"emon lo .cy (kfcr nute !}) 
Al the c:n-d ort.fM: yc11r 

U.001 % CtHt1puJ.u1rilJ C(lnnirtrhk ~on-a,:mul•th·c l'n:ft.rmcc Sluf'ft-Cb.n I fl( R .. 2 cadt 
Al the: ~ gutnu:q; o( the) car 
Le.: Com~ toequit)' (tcfernol.cl SJ) 

At the cnlll *' ltk ynr 

0,001 % Compul,nrilf Cu,n,-crtlblt1 CumuLidn! Pn(c:ra-:e Sh.res - Scrkl ll of Rt.. l Hdt 

Al the bc&innmt ofthio ~'Cllr 

l.at:Cain'l!f:lionllJequ:il) 1Jc(c:rooec53) 
AtdM1md • flhcJ1t11r 

A., •• 
l l M.uc:hl02' 

No. ort.1~'" Am .... , 

93,20,000 19.CM 

"6,70.000 191-' 

J0.000 006 

l,..?t,.S0,000 .24J0 

3!.10,00D HM 

1.l0.00.000 .2.UX) 

U0.00.000 4600 

6.00,00,000 12000 

1,00,00,000 20.00 

9!,l(l,000 111.70 

6S.OO.OOO 13.00 

6.00.000 600 

80.00.00.000 1,600.00 

7.00.000 140 

9~.1J,,llt,DOD 1,flJ,11 

N"" of,h1u 'fl AmllUPf 

Jl,18..SOS 

(7l,7".l0Sl 

96.0S,660 
(96.6H60! 

9l,7l,"38 
(9l7l <83l 

j8, l l,(l6JI 

llS,11.0liln 

6 l.0,6?l 
(61.43.6231 

l,19,16,"6$ 
Q.29.16.46'1 

54.67.911 
(J.1.67,911) 

66.SO,m 
(66..50.931) 

47J7,-11? 
t41.l7.419l 

89.68.5-19 
(89.63,849) 

7',67,86,tll)J 
(74,67.86.00l) 

' " 76 
(I,& 76'1 

19.Jl 
(1.9.Jl) 

18.75 
1187'1 

762 

Qli:n 

1.U9 
(12 ?9) 

.J:59.5 
(<HS) 

109-' 
CI0.9.t} 

1330 
( IJJO) 

947 
t'i-rn 

179-' 
t179Jl 

1.,49.3.57 
( l ,ol9U7l 

A,•t 
J I Marth2015 

No. or,turc:. Amoutlll 

9l.!O,OOO 19.0< 

96,10,000 19.34 

J0.000 OOCi 

IJIJ0,000 .U.JO 

JL'D.000 764 

1.10,00,000 24.00 

U0.00.000 <&OD 

6,00,00.000 1.10.00 

1,00.00.000 2000 

9l,l0,000 18.,0 

65.00.000 ll 00 

6,00.000 600 

I0,00,00.000 I.JIOOOO 

7,00,000 l,>10 

95,7J ... D,DOIJ 1,919 . ..a.R 

Nu.1Jhh;uu Amounl 

7J,78,50S 1416 

73,78,505 ,~.7i 

96,6.S,660 19..Jl 

ff-'5.MO 19JJ 

9J,7S.488 

t J,7.S,.(f(fj 18.75 

JS,11,068 '62 

JS,ll,06S U l 

61,0.6!J ll.19 

61,U.6ll 11.H 

2,29,76,455 4.S9S 

W .7&.465 

>J,67,9 11 10.9-1 

54.,'7,1HI 10.94 

66.50.~33 ll .30 

'6.$0.!JJJ ll.JO 

-'1,J7,419 9.47 

"47,.l7,-llf 

89.68-1149 17,9,1 

S?168Jf.'' 

7',67.86,00J 1,49] S? 

7-4,i7JJ6,00] 



Lmd1;1.11 S.,ludo!D Lim.lied 
(Fot1Mttt kna1•rn • • L~1.brt SofulNllll• Prh~ II! U mlled) 
Cll'l' ! UJIOUDL2008PLC171J55 
Notu lt1 (he Slluldalmne Flnuclal Stllt~tt. (or 1hl: ~'nr eni.lPI 3 1 l\111rffl 1026 
{,/\11 •mounb In HJ. mtllhln unl£n ofhe1'1' I«- 1111tcd) 

0,00 I% Campa.l~rily Cam·itrdhlt Oaina;il•lln, Pn(41rcncc Shlru-Cllul or~ l ndi 
At lhc beMLIWflB i,l'thc )e&r 

Add Sham tnucd 

At the bcguming oflM )W 

I.et, Cmt\e11oolnwcq.uty(n:!~~ll) 
At lhc mil or lhe ycu 

e) Rlgiah, pmc·~ 1111111 m1rlcdon, .IUM:br.d fo rretc1TDCC; di111rt.1 (dll tN J.at11erb11ht.nlun . rcf11r DC1telJ) 

6,9S.87.S 

(6,95.117.1) 

S,65,7113 
(US.7&ll 

1.39 
6,9U7l I J9 

(IJ9) 

UM~ Ll!I 

566 S.65,783 S.66 
{S66l 

,!1Ji!!.7&J .... 
ll~l.U,58:l UiOJl7 

The CGmpan)· has Compultorily con,~ ~rm:uco ahlra (CCPS) hn1.ng • pat ,'.!llue of Ju 2 per th.tn: (atbi.-r than CCPS Cb:n ? of Rs ID e11i:-h}. Prtlcm11:c ahsrc:s Any a pn::(ttm.11nl nght u. &o i.in"ll.knd ffl;'a' tqmt)' mJU'cbolJen.. Ot.\'Uknd on cumu.lalJ\'1:1 
pttfL'1't:l)Oe llhan:.t l, aot dc:la.m:I ror a ~II.I rt-', the eriblkment ihcmo •• cuncd (t!IWm! to the: l)Q\ )Gt The pR(crmcc •hma ITC cnutlc.-d \Q O(IC ',:)$C per dtlrc 1.1 ffl&X1mp or lhc Cl.lllJpmy Ol'I ~· ~UtJOm o( 1M COOJJ:all)' dnc:(I)' •ITi.,ctmg lhcil righ.la ln lhc 
O\'Cftl ofltqwdauon.pttfam(IIC. -.haird,uldcn tr.,wa ptd.amti.lJ ri$}u oYO equif)' WRholdm to bl repaid ioU!c Q1ml o(c;ipuil paid.gpand dl,'ldcnd In ■m:sni oo ,uc:.11 ibu~. Aid all lhe prdemd. ~ u lllpllwal In undct Mx:lo lo( /utlolo or Auix.illhon 
(,'.OA) 

Thcpn:(CR111.1Cahl.n::1 CllltJ'O d1\itkmt Clf0OOl¾pa annum l'hl,nucof'd!,,ikod lsttdt!ccd10000l~pcnnnura. fiocn.8%peta.J1lWIT1 carl!Cl'"wc..r 29 ~ 2018 Thcd,,,dcndn~li an:i:umuLIU\\! ~pmc:rcnce1h.arc11rankah®doltu•I) •lu111c.,10 lhcC\"CN 
or II hqi,h:atum 

II} Tenn u.tc,i,n,·cn ii11111fpn:rc rmee 1hiitt. (11111he if.11~nr £(Mfuinkii, ~ rdnnu1et!J) 

O.OOIK(ll M.tn!b 2015 0001%) Compuhoril) CM1o"t:11.!blcCumulllll,-ePrdctt:11C1: ShilmoftJwCtntp.n), b;t,iq aoomina.l ,u.JuuorRs..2 cocb{othc:rlhmCCPS Clan lorR, I0a..h} of...,b:b .I.ball b:cnmlttl tobt-con,'QUd inlO EQULtySb:D.m 111 Ulcc:irlu~I of 
the. followlft8C\Ulll 1n tho manncr-,11pulalcd under Aruc:kil l I and /1,01\ 

Ser11t■ A 

OncbutU111tUdal~ U?lfflleWlltely pr««hna the ffi1n; oftbll REii ll011na~1n In ~ban "ltli• qu;ali6a:I IPO, '11''lbcc«mtc"o(11nopta00 b) W: P'Rfemii.-c Slun:J1Smcl A st..rcllakta~ in mpo;:i ofctlhctllxfull as aputrlthe Prcfa1,,'tlCe: Sh,,ri.,..or Nol llila' 
than 1S )'Cm rrom..4 Octab« 1011 111 the: m:mna .-rpllntcd unda A.ruclb 11 of AOA. 

Senna 

One busmen di~ ~· pm,cd1n5 the fUiila or chc Red Htmn@ ~ 10 CIWU:io::lloo wllh I quahficid CPO; ot Toe t."<~ ol 1n opUoo by lhc Pn:fChlnO( Sha~ Scnc:1 13 Shl~dcn 111 tc■pca o( ci1bcr 1.hc l'ull or■ part ol!M Profrtffft Sh1tru, or Not 111.lcr 
lhAft lj ycaa from lhc6 ,.~"bruar) 201J. 

Scnc,Cl 

One busll'ICU du.y unmcdlll!c'I~· pn.,i:cJana till: films al' UtiO Red Hanni Prolpect:111 m CXJML"\.'1.ion wilh 2 qu;.UJicd WO, ur The esm:~ of an opbOn ii)· the Pn:fcn:nce Shiirn Send Cl Sb;rn:holdi:n m rapcct of olhd ].ht, Ml (If a p1rt rlthc J>n:!a1:nc:c stuiu. Cit NQl l111cr 
tlian 1, )l:al:1 from lhel2ndMau.'h, l016, 

Scno,O 

One ~inos "~' anmcdu!dy pra.-a:linll the: filmg of U'kl Red lkmn_e ProilpcdUI in cionn«tlon w1lh I qwildlod lPO, or The C\,cttL"\C of an optlOII b\o the Pl-cfo.mce- Shan:" Seri.ct O Sbllrdioldm la rup:ut or ci1bcr lhc M.1 ar a purt o(thl: Pft:f~ Shurcs; or Not bur 
lhM 13 )'e;in hn 1he 2nd May, 1016. 

S.,,,,E 

Coe bw:mb:1 ~ ilMIC■l~telf ~ln,lhl rilmi; o(tJ,-: R.xl Hffltl:l,a ~ mcon:nccuoo. "'lh•quallf.oi lPO,Cll""Tbc:ClCCIWIC a f 11.napcloa b) lhe ~(oemx:cSlara Sena Eh~ in rwpcca or~1lhcrtbc l'ull w • partoflhol'h;(cn;:ngc Shiuct;cw No1 l#.ier 
th.In 15 }'Calli from the lnd St..~b!o.1'. 1016 

Scr11::,F' 

One~• di> fnimawud~•~1.r111 theratingo(1bc RcdHfflins ~~ m~1un u11h • quabflcJ lPO, ar'Tbl!CUR!K ofaiopbonb) thC! Pra°~'ICIC Shim:,: Scnct f' SJ11ud1oldcn cnte1r,cctd¢11bd'lhe full•• p■rtoflb. Prorcn:noc Srus,n: or Nol lakr 
&hlin 15)~" &om the 161h5cptcm~ :!019 

Scno,O 

One bu1sneu d.l\· ammcdi:atcl~ ~Ing tbi! flht1i; o(1hi: Red Hanna Prutpictm ln o:rnnc.:Oon wilh a qmlU\cd IPO. or The m.ct111t Ill' 11n op(MXI by Lbu. PNfcrmi:.:i SIWl'l!!I $.!ncs O Shll:rdddmJ m ftllpcd o r eiUlcr Lhc lull« • p1n oftbc Prcfaui.» Sba1e1, or Nt11 l.ui:r 
lhan IS }w.t11 fiam.thelOtbOo,:cmb..-r, 2019_ 

&.Ti¢s.H 

°""~,Jay lmnlil!I.IU1tclrpo.«Jin11 th: !ilutl! urt.bc R,:J Hcmn,: Prospcoh111 in ~M a1lh .tt q_U41afied 11'0, or The o;crcuc ol,n cp:,on ~ the Prdcrcna:. 5hlll'"d Sena H Sluud'lolckn in rapcct cfcatha 1hc Ml car a ~n of the PRCcrmcc. Sh11m; or NDI l.ll1cr 
ltwn l S ~·c:11n &om lb.e 261h July. 20lJ 

5on., I 

Om: bu111'1Cu J.1, inunml,,te~ p~ing tho lihn11 ellho Ra! l-ld'TVII Prwpe,ctw in Cllnl«.l)OQ "lth • qu.:aliflelJ IPO-, •ll-= ~IIC or an apbor1 by the Prc=rcrai,r;;,c ~ 5allCJ I Shan:-tddcn Ill rap,:u o{ cu.ha the full or-11 pan of tbc Ji,:(cm,.:o :.Nm: or N(lt 111.11:r 
tJ1.1n ISywr1 from thodlucoCiuWll'll:ll!l)(~re,; Tb: bem tabkPfO\ickl thodt.'t.tt.il■" rtbi.11111neaofahn.ra 

N1nnlw,. e1r 1h11~• D,do • ' AIIIMmml 
)6..1 1,6-&6 ll-CM-l02l 
J.6-1.165 J0.()4.2012 
lM,lM 16--0l,2022 
99,78:! 01.()6.20.lJ 
10,.51,88.? Qll.06.200' 
82JOO 17«.?0U 
J,65.956 01-07-1011 
4,79,031 06-0S-.Wll 

Sctla II 

Oni: b.ainn■ dll.y intmedi.tttcl)' ~IDJ!i the lil~ of~ lhd fkniti; l,.,,po;tua ln COMCCllOI\ ~"\th I qwil!llm ro. or The Cl(Cfm,c otan ofXkm b)• the ~fc:tfflCC Shm:s ScriCI 11 Slta,ddden tn ~or dlbn th. full OI' II plt1 g(U)e Pre~ Shara: gr Not lllli'r 
r.tm, IS rears &om tbc.dlitcot'lBUlltXeahhaTe1 The bdm, table pro1.'llka Iba dc1.ilib,;,, ,_t11.■111U~ot'Rlatl:ll. 

Nun1Mr or dw.ru 0.1Je u.r AlloUtH'lll 

l,~ .2-19 17•11· 2021 
.j.,.t2,6SO 17-11·20:U. 
-1.42.6.10 ll•l l-?012 
-1,42.6.50 ll-ll-20?1 
l!,Ol.lflO 29,QJ.2()13 

SencsU 
One bwiincu di)' linrn..:duatclr pm:edm! the Iii.mg orthc RcJ Hcrnfl5 Pro.poctut Ln ~ IJCJO with• "1!Wfkd IPO, or The llrul'ClK of •n cptat ~• Lhc Ptdcu:occ Shllre• Senn 12 Shan:boldrn in ,~ of ftlhcr~ !\ill oi a F- J:T:ti;"l' Not kteJ 
O.n IS)-," (mm lhct.lnlcg(1.-U11n«of,l!Jltt11. ~CQl:l,l«fioa r.dow 11?9.s6:100(100cqwl) llluste(m ll19'65cnct llCCPSubjed.&olhcknn:1"11nd-.dil!AIMoft.bcddirutl\,:~euwti..-d by 1.hc~·UKI ' · . 

ci .. , 

ThcCC'PSINIU bcQll(l,"Q11b&c 111toEqw1ySharu (aiide!fltladtn l.bcArucl~)u:i lhrrauoof9 91.1 tf«C\'Ct)"ll,\11 CCPShckl I Eqlli1y~rc}1ob: ~ al\crco,mdcnnglhctlmp;t,at:orbonUII Is-. 
Chu? 

TI,oCCPS 1ha.ll ba cot1\\l!U"'hlo into Cq1.11tr Shan11 (o ddincd In tba Art.ck,) bl tJ. n111uofl l JO (forn~ I~ hdt!, JO Eq\Luy 5h11u1) tobo iuurJ ■ht~ llte rmpwofbortus luuc. 
ct.u,l 
ThrCCPS.chlsllbecoa,crtJ.'blcmto E~ Sb:lfts(uddmcdinlhcArttcla) 11:1.lhoniooot l'SO l(arnay I CCPS held.SOE~ Sh.ue)kibi:~aftaoomxkrinQ ~u'lJ.r-,:tofbonua wuc 
Thr CCPS ah.nit be OOb\ettiblc mto ~ · ShaRa (Ill ddioed ia die! Amcles) in lhc r.t.lD of 

(i) 100:-i0lforc,.ay IOOCCPSbcld, ol0Equ.l.!) Shiu~ tobeluucd)m tht:C'\1:t11tithsdomelticur ln1crm11Jar111c-qam:iontuset:luu~Kme'Woo m-bi:(oo:StpkfflbcrlQ, 20lS 
(i1) l·.5(forC\'IX]-' I CCPS bdd, S Equit) SMtcwbc mucd) Jn thc!te\~ntbolhdort-tic.tuld Ultc.mllDIAl .:q,am1wta1Gd',ha.!t bet:nai:h:ti:o.~cnorbdani~JO,:?OlS 

(m) !OD· I0 lfotG\'Cf)' 10 CCPS held. 1 E.quuyShitra to betslucd) in. ;ho C\en.1 natbcrdomc,llc nordlkfllllti«w.l ~,ion u,ip, hlt1 been K hlO\'C'.d on ot bcfutc Sq,tcmbcr 30. ?02.S 

... 
) 

~) 
~, 

at the llflCkrrt or,~ holder Q((.'Cf>S at •~· li.Wc pruir to M )'Un, •~ll}'. S daJ.11 pior to "°'l'llfYot' 20 ,~n: 1U11mratlmUy .5 da~ pntit IO OCCWTcnoe m'an an ~fflt, l1q.ulW.lun ur "'rd11is up l,l(tb: Holdmg Compo")·, ThiJ con,'lmon 1.11 111bjc,ct to cc:rs bctng 
IWly pud ml holden 1.umillos and p rdc,~1,ng m Lhc- • aftlw Slur~bolOI::• orlhc Holdtc8 Conp~ until September JO, 2025 



l.dlduu1 Sclutl,nrn Umlld 
(faffllC'rty kno1'·n ltt Lcntk•n Sohnltwu, Prl\•ate U m C1eJ) 
CIN: UJtotlDL.l4ICINPLC1'Ntl.SS 
N.,.-.e, t~ dM S1:iutWllom. FlnaDclitJ Sua.tl!alt!ab fbt-dte )Ht-ead.ed JI l\.t.rdi ?0?& 
(i'U a mulffl~ Ml Rt. mllllon unkti1 • •~" I~ 1t11tcd) 

•) Sh.lira In 1twCCPSotC11mp■n)'h«ld b)' citdJ du1rdwhkr~din1 CMn: lh&n 5 % ,ts.n:1 

Pn-(e~e,hai~ -Sem A • (R.._,r,.-u p 1 ~brdl?O~: L. l tal'h) 

Pl Oppommitics Fund-II 
SVF II Li@b1bulb (C11ym11al Lu:m~cd 
Pllltlftum DAI C ?018 RSC Lumt.:d., 1LCIUII in ll11cap1C1tyu ltwlcc: o(fJ!almU:m J1111mnc AlOIII Trut1 

Pnrll'rucc.Jurc• •Serin 8 orR1. NII tJ·1 Mardi 10151 RI. 2 ~hl 

lh11kl'fl-Alllmlll1,,-.: Vcnan UP tronncrly known u UniJA7.ff Vrnturcs) 
TR. Cllp1111J W Maurlt1w lJ 

TR C4pt.nl Ill Mll~tiua 
Pli,unumO.,I C 20lS RSC' 1.lttutl'.d_Ktlfl!ln 1Llt:apaeif) as.1ftn.1ec= 1,rJ>Lih.twrt1J11..runcA 2018TNK 

Pn!-(ef'l!tltt ~ rn -Sl'rla 0 11rlb. N'll(JI ti,brdl 101!: R.w. l ucli) 

MIL"Otcluc lrl\'ll:!IJtni:~ Plar_ Ltd 

A.lp¼u Wu-e Vcn11m LP 

$-VF II l-1,&htbulb(C•.)nia.nl l.lmili;d 

Prdirttnt:e ,l~ro • Strin E nf ~ NDfll .M•rirh 102.S: R-. 1 Qch,) 

PIOpportw:uue:tfund..f] 
PbtmumQ\, lC 1018 RSCLuni1oia<:~ In 1111.-apaclt:, 11.t ttu.t~ofllla1:numJ11~A?Oltl 1'MII 

P'nJcrnia: 1h•mi •Scrk.1 P afR._ Nll(JI Man:h 1015: R .. l ci!.1.. .. ) 

K<doo,. C.pl1al F""d II LIJ' 
. K""""'C.pi1A!FwwaJUP 

K..,,,. t<arfoi~ 

Pnikmi('C ~here, • Suin C 11fR._ Ml (JI Ma rd1 1015: R1. J: cad1) 

SVF II U;µ,,bulb(C.,mon) umltod 

Pn•r~ttrw:e ~11;,110-Strk.• H urR .. Nil (lt M• n:h 2025: R-.. l aM:hl 

Alphn W•\-.: Va,run:" Lf' 

llo~pUil 

P, .. rel'rner • ·Ull'I!!\ • Serr~ 1 .. r Rl, NII P l M1trch llJ~: 1 mclt) 

Alpha Wa,--= Vcntwu 11 1.P 
A,"ffldu1 l-'uturc Laidi:n Fund II 

Epi,qCapttll II 
fl,(:11:ntdue- ln\~tmrnt~ Pk Ltd 
tu,-! MoJi F'u.aulyTnJJt 

Pn:firmK"c•hlttt1-8-m I I orR, !'ll(ll M.ard11015: 2.:ach} 

l'latinum Ch\l C 2013 RSC' lurutcd. oc1ing t.n 1LI cupadl)· ll'11.ni,t.-:c ofl'tbllnum Jiununc: A l0181n11I 
OSPF""'11ram 
A'ltl ~ ,h A\'fflUOI Alf - I 

Chi:ralllaVcnllln.'11 

Pn:(11ffflff , h11"" • Strln ll4trRt.NII {ll M;atth 101.~~ lQll'h) 
Du,11 ln,,.,trnt.-nt1 Um1tal 

0tr11-1.1 tn,~-tnu::nt. f'Wdit1g B V 

lnfull~' P.anru:n 

Ptt.(cirniNi Wlttt-CIIL»J orR-. NU (JI M•.rdl :!O?S, R"? fflth) 

PqWISan.al 
Ncha 8aMal 

Amit Ch,..n..,y 

Sumoc:tK.lfllhl 

Prdf.rmc• •h•rn -Cltml of Rt. 10 t'lldi Pl ~liard, Jffl$.: Ra. IOocl\1 

r.,"'118Mul 
Ncha Bansal 
1.mltCluudhat) 
Swn«<Kapohl 

PNfCltt.nN ,lu.ru-CbMJ b(R'- NH (3 1 i\b1rch 1015: fh. IDuch) 

~inbO.nml 
~dutllan,al 

Am>L Cbuodbm} 
Sumcc1 x.a,..m 

..... , 
l l M11n-hlOZ6 

¼ 
haldlq 

Aul 
JI Marth lDB 

H.73..28? 

17,04,0IS 
1.n,;os 

-l.&.]l,aJO 

17.18.JO] 
l.&.6'1,llS 

u ,1J.m 

H),,9Sli 

?6,'.l6,18J 
16.()-1,208 

19J)S,n.i 
l•J)S."4 

J.!,'1,f,.60J 

il..19,175 
ll,09,S.O 

U9,76.46S 

J6 . .au1-1 

ll.11.()91 

](i,--11.6,16 

10,'3,8'JtJ 

M.111.1 il 

S.65.956 
.a,79,0ll 

]J,0,.810 
S,'6.249 
-1.-U,.6j0 

.a.42.,6SO 

61.24,.56,46] 
6,9],110.700 
5..l],68j.l() 

39.S0,143 
J9,,1JJ).t.l 

S.J7.S)I 

S.J7.8JI 

l.-19,9?.I 

2.48.901 

)),9l0 

JJ.008 

J.07.400 
J.06J)6l 

4\,75S 
J0,658 

Ju per r~ at the~. ini::IIXWI(. WI r~sta or!lbatcbold«Jmcmbenl aod e11.hcrdcclnn1tim, rcccr\al ftnm ~ rcprdtng ~ial fnlffl:-d, thl .~,c,~ngrqnKOU bocl1 ~I and htzitlfiCUII 01,1\l:lill11pt o( fflatcs 

lC.00% 
17 88'1 
jj 111% 
I.Ill% 

-18.26% 

1876" 
17 II" 

l0.00 .. 
!COO% 

j)JQK 

15.)3" 
21.J?% 

100.00'K 

666?¾ 
J::!.L,,. 

,.. 75% 

1585% 
l..!...JYKo 

S.J I% 
1.-

69.7S% 

ti .SJ% 
9J4% 
\l),f,% 

SJJStG. 

926% 
7lm 

44 O,IH, 

.&396% 

6.00% 
600>< 

4.1 11% 

-1.l-
60014 
HJ>< 

.J.f 17% 
,l39j')i 

6.00% 
l!.l>< 



l.cn,luirt Solutlom LimilC'd 
(Y• rmt.'1! klllU"lft U Laub.rt Sotu1kan, Prh'ale Llmlkd) 
CJN: WJU:I0OW1Mml'LCl7"55 
Noia la 1t.Siandalon111 t1-..:laJS.uuancnh ror IM Jnrc:1.uk.i JI i\'llln::h W26 
(All •mwnh 1n R. .. mlU.._. un.:u '"'-"" l.r 1.l11lnl} 

f) Det11l11 flf1h.~ h.ild hy pnlffloleh 

N1une or pn1fn(l,ltn 

Prd«:ttnet1ha,- - Claul •r RL NII (JI M,irdl 2025: lb. 2 c■dl) 

Pc)'\l:lhllamal 

N .. -haBnn.ul 
Amit Claudl:wy 
Sum~t.KJtpuhl 

Pn.fu-,:nttJdtt!I -CLadl or Rt. NU (JI M•rdt 1015: Rt. 10 t!Kh) 

Pc)'111h Oil:untl 
Ncha Blmsal 
Amit Ot,iu:ahiy 

Somm lupohi 

PttfCf'l'.11(.'e; d111ra . Cbii11J nfR.-. 1\11 (JI t-'l•rdl 20.Z~ R.'- 10 EKh} 

Pq111h&ruu1l 

N<ho e.,,..1 
AmllCha.Ul:ffuLn• 

SumcdKap111hi 

A1a1 
JI M•rdt :!D?' 

No.oflhal'fl % h1>1din1 % d111n&lf! durin1 thrt 
yur 

(10000%) 

(100 DOI<) 

(IOOOOI<) 
( 100 00%) 

( 10000!<) 

( 100 OOI<) 
( 100.00I<) 

( IOOOOK) 

( IOOOOKJ 
(100 00%) 
(IOOOOK) 
(1000014) 

,\.1 111 

JI M.11rc:h, !015 

No..ehh■~• 'Y■ h1.Wln1 % du1nr, 1fo.rln( 11,e 
,-air 

39,.SO,l,U ""°'" 39.-U.Dol.t 43.96% 

l)7J!.11 600% 
l)7,l!.1 1 6.00% 

1.49,914 4.&. 17% 

~ 43.901 4J.99'Mi 
JJ,950 6.00% 
)J.008 lSJI< 

3.06,484 .... ,w,.. 100.00I< 

J.0l.933 4J96% 10000% 
,U,129 6.00K 10000% 
,1.m 600% 10000!4 



t..~rukur, Solution, l .. lmltrd 
v ·orn,trly knoMa :u l.A'1lik:ln Sohulans Prlvn111 U mil<'dl 
CIN : WJ l000LlOOIJ'LCl783SS 
Nott/I to lhe StlUtdh.l0Ut FlnllllCial Slt11tmt'nt.J" fo r the )'tnr rndrd .I I ltlun:h 2016 
(,\11 amo1.uiu In Rs. million u11ltu uthl'n\i>C 1h&11!d) 

17 Other rquil,_"\' 

Partlct1lt1r, 

Sccuntics premium 
Ret1mcd caminas 
Share opoons OillSWllling att'OLIIII 
Tmuul')' Stuns 
La'dka11 ESOP Trmt n:sctvc 
Rcmcaswcmmt O(p)Sf cmpk,ymm1 benrfil obhgadon 
C11plt11.I tldcr'Vc 

RtUlntd t'Arnhtts 
BaJ1nce11 U:!Cbqinmngofthcyur 
Add: ProAt for the year 
Actt: Tnred'mtd from other co~chc::rt!imii km 
Less: Loss of the tru.!t dunng the year 
Arld: ApproptiD.tions duri.ne. the yar 
U:d:uu:.e a t Ow end oflhe )·C'llr 

11 Si,curhlff premium 
811hmcc ,it the bqinnlrw ofh! yc:ir 

Add: f"rcmrum n:ccvcd on lssuco(E.qu1ty shares [rcfa note 16A) 
Add: Prcmhm:i rccc1nld oo 1nu11nce ~O 001% Compv.ltor1ly Comcmb~ Cumulnti,c Prcfcrtncc Sbrcs-Cl1111 J 
Add: Premiwn ra:t'iv~ on issue of 5h.J.ns on ESOP':i 
Lttt ConvctS10M ofCCPS into c:qwty sbilrts (refer note j)) 
Less: l.ssuc elptn$CS irv;;urrcd on aca,um of fresh 1SSUcofcqudy shares 
A&tb$ucofbor1JS1han:s(rcfcrno1eoo 16A) 
Dalanc:e \11 llit' end oflhe )'Hr 

Ill Sluare- opUom out11:aadln11. a.t.t-ouat 
Sil.n1ee 1111hcbqp:MiTig.oflhc)'t:ar 
L~ Tr:ans:Cermj I> sccuntla premium loraptions oicrctttd dunn£ the >·cm 
Add: ESOP isu«t to cmploytt!orsms:idiary a,mimey 

Add; Cl<l)Cl5( for-\oy"'S1od<-
Lcss:: Transferred to r&1ncd armings due 10 sc:ulanent or.share op1:1ons 
811.ncc: • • «bt t nd orth .... yc-11r 

l"\1 Capito.I rt'KJV~ 
0penmg balaince. 

Add: MD'.'emcnt dwina the )'Cir 

811.llnc-t' nl tile end orlht _ynr 

V Trf"uury Shi.re,: 
0,,mi-. Balance 
l.<S>: Pwcl1uc of cquhy shares b)• ESOP IIU<I dunng the: )'Qr 
Add! Sale or cquify s-fwl:5 b)' ESOP I Ml during the )'CIT 

Othtl' c-omprd1enJIH! I neon~ _ 

v1 Rtmt1s11re1IH!nl or po,c rmpfoymcn1 bfnrnt obll1t11ion 
Opcruneb>lan<c 
Lt:SS; Rcmcasun:m,ru 10,s or po,! employment brncfil obliption 
Add: Transfr::rnd ID rm..incd eunircs 
8 :ilim«-an~ c-"d or1b~ )'f'11r 

Totlll (l+U+Ul+IY+V+Vl+VU, 

Nature ind purpMt or rucn•r, 

(a) S tn1rl1lr.J prrmlum 

~\JUI 

31 Marth 2016 

8M•7.39 
11.19).ll) 

261,MO 
10.12) 

1.76 
82,1J7,6JI 

AUi 

J I Marth 2016 

(l,it7. I)) 
4,758.84 

1.68 
(ll<..12) 

17.78 
(1,19].15) 

67,650.07 
21.393.00 

242.30 
( 147.68) 
(490.30) 

8&6'7.J9 

218,47 
(66.48) 

37.78 
89.8 1 

C1778J 
261.SO 

1.76 

1.76 

(8I.J?) 
(0,1!) 

SI.J7 
10.12) 

,uni 
JI M• rcb 10l6 

1.68 
1l.68) 

81,717.68 

s«urit1t1 prmliwn l!I ~ to ruord the Pfcmlwnon 11suc ofshllres. The R$C'l'\'c ca.n be utili5<d ooJy for lllrlltd p.ttpOSC5 ruch as wu.a.nceorbom~.,Wlcs in u:oordancc wjlh lheprovlsionsofthc:Companlcs Ac:t. 201 :i. 
. . 

Cb) Sb11n oprlon:s 0011t1uNUa1 accoum 
The C~ has C!llb.bl!lhcd YlnOU! c.-qu.Jty-u11Jat share-baso:1 p,3ymm plans fot a:n:aln attpicr of ClllllO)'t'(S of the-Ca~. Rcf'a to Nole 34 (E) lor ti.lnhcrda111! on lhtae plans. 

(c) C1pihll rotn't' 

The ~ny had rccoenuat apil:l.l racrve on purdllic ofbus:mrss un11 from its wt.lily owned subsidiary ·~r1 Eyctcch Prirntc Lnnhcd'. 

(d) Rcttlned e11rn.l«12J 

AIOI 
JI Mtttch 2025 

67,650,07 
15.817. IJ) 

218,47 
(81.37) 

1.76 

61 Q'I 1!9 

,\1 Ill 

J I March 2025 

(7.697.12) 
l.8!0.72 

(l.71) 

4.98 
(5,8I7.IJ) 

67.316,08 

1.599.12 
52.85 

tl .387.98) 
67,650.01 

147.02 
(11 75) 

17.ll 
69.26 
p.29) 

218.47 

1.76 

1,76 

((.4,99) 
( 117,02) 

100.64 
(8LJ7) 

A.1111 
JI March 2025 

(S.71) 
5,71 

61,971.80 

R.er.aintd ca.m[ngs urc lhCI profiW(lonJ thac the Coqa.,ny hu camc:dftnQQT'td 1111 cl.tie. less any lf'IIRlfrn-&o gcnmal rucn,c, divJdcmsor o«badistributiOftl p1kl to lharm:>kim. Rd:lllncd camf.nas Include ~-llr.d~ lo5s/ (gain} Oil dc(1nc:d bmcfl! 
plans, nt10(1Ucs that W111 rot bcrcdauil'icd 10Sta~lffll o(Profi1 too Loss. 

(C') Trruury Sh111ro 

Thl:s rcprcJCnt5 QQlt mi:urrc,d b~• lhc Comp1t1y 10 pui:dwc l1" O\ln equity aharc.J from~-m:&tkct lhrouglt the ComPMr·, ESOP tnol for lUllLll,g ,he slwa to the ~llilblc emplo:icc! 1n ~m:i:ta or 1tock optkltiL 



Lcru:kart Soludoru Limited 
(Formttl)' known ~ Lm1knn Soru1iora Prh·1tC! Limitl'd} 
CIN: LJ3100DU008PLC17!1l55 
Nole\ 10 1hrS1.adalonl' ~ n:u1cbll S1:m:mt11lJ far thl' ycar l'ndcd JJ i\tarcb 10.?6 
(All amou.nu In to. mUlloa u.nlw a1hc"'·i!e ilatci.1) 

IS Pro,iiioru 

Pro,i1ioni 

A Non&('urrtnt 
Pro,·ltion for cm11IO)'ce bcneJitJ 

Pl'O\illlon for jtl:WJ~• (n:for note 34A} 
Prcnilian for rompcn.1n1cd Jl.~C\'S (rerer DOlC )-18) 

D Currens 
Pro,·IJlon for c.m11fnrce bcndiu 

Pr0\0b.ion f.or irlltuily (ro(or noto J.JA) 
PrO\il10aforcompou.akdabtenccs~ferD01el.18) 
PrO\'Uiofl (or \\lll'Tlll'ltiCI 

1nronn1t1ion rd11tcd 10 pro,·ii-ion for "11rr1uU): 

,\Jll[ AHi 

JI Marcia 10!6 31 Murch 1015 

99.82 8887 
3442 32.11 

13-U~ ll0.98 

AHi A>11 
31 M11rd1 20?6 JI M1rc.h 2025 

44.34 41.94 
21.60 23.63 
m•s 139.24 
250.ll? l04.lll 

The Compnny off en upto one: year \\"ffl'llnlr on ~q)i1ll 1111d IU118,ltQ. Wanut)· CO!llJ on alllc or goodt arc pro\'14od on the bll.5u of ma"-e.cmeiu • 1 Citlffl.lltc of the cxpendtlurc lo be taeutn.'d during lhc 111'Kt\pif1.'ld period. Pnni1ion is nH•dc: for the 
tslim.111&.."<i liaibilhy In ~pctt or w:1rrm11y CQ!tt U1 the yt=.ir or rttogru!lon o( l'C\cnuc and u tndtxlod In the S1:aLJ:mm1 or Profit and l..011. The eati.m11tcs UliDd ror IIQ:OU"nlltlj; (or wUTimt~· emu .llf'CI ~•cwccl pcnodi.t41.ly und m-11iom l1fl: me.de u 1r1d whct1 
required. 

l'mniculctn. 

011tnln1: b1l:ancc 
Ch11rgcd to pn)Cit me.I loss 
Cl1t•inu bafon«. 

ID Olhcr non•currcnt li~bifh les' 

Contraa baibllwa (n:fcr note n) 
Go\1:t"11rncn1 gn.111 (re(l't' noie 1'9) 

20 Borro"il'I~ 

A Non• c.urrcnl 
Sccurtd 
Term lovn frum b.inl,;J 

Notes: 
(I) Dctnllt of lCCW'll~• o(lon,g lerm bom,,.uttp for the for lhe ~C1LTcndcd J I Mimh 2026· 

for the year coded Fo.- the yC11r c1uJ1:d 
JI March 2016 JI Murc.h 102.5 

13?.24 19.09 
4571 jO, IS 

111-l.95 139.l,1 

AJlf A tilil l 
31 Moreb 1026 31 M21rc.h 1015 

Ai"MI 

NHl 
384 66 
6::?S.09 

ll Mitrch 20?6 

~9.0l 

Aj Il l 

JI Marth ?Ol5 

792.76 
792.76 

Tc:mi lo.n from HDFC Sank Llmhrd ouu.umdf"& to R, 793 3J rmlllao()l Marth 201' • RJ 1,026 85 milhon), \1h,ich indl.ldet curtent malwitic, ofRi 24-UO milliofl (J I M:r.rd, 2025 RJ 2J-1.® llllllion) IUld pr1lCCD.IJ11I (~ ndtod cf lb 1.IO mHUon 
(31 Mnrch 202,j : Rs I S7 mllhon) ii JCCllTCd by first cbarp on 

11. All Bom:r.1d's lmnlO\'Jlbk! propcn:1e1 (o\lincd and/or lc.iucd, 109,cthcr 11ith 1111 llnil:1Ur'CI imd ■pptttenainees lhetcon. pcrtlllrung. to the Project pn=sent ■nd futuni, loe1tcd -111 BhJwlldi R.-,futhm 
b, AJ1 BorTowcr', 111ng.iblc ITTO\·nblc AIJC:ll, 111Cludj111 #I0\11blc plnnt nnd mru:hil'la), mxhinery lp.1CCS. &oolt and .iccctJOric■. fumltu~ foi:turr.s, ,-chicles l.nd all other mo,-nble useu. pet1.Ai111n& 10 the project (tnr:hxUna cffl1in1 PlilJII and ,'.•111C:h.lnc:ry i i 
OWJl>OI' Plant) 
c. (i) 1ll 1hc fi&htJ, thle. ll'l!crat, bcnc-lil,, r:1,imt imd demnnds "hatsoe,.er or 8ornh\ct tn Pn:ijca Documents, a1 1111CfM5c:d. \,ani:d or 1upplc:mcntcd rrom tlmc 10 ~ (u) aJI ~ nahlS.. ti lie. mlcn:tJ.. bcuclia, d-11im1 and dcm.nnds nh.111.iOO'l"Cr or Botr"O\\et 

in lhc r:lcairanoct in retpi:ct of lbc ProJ«t; (iii) mil the rigtn1. llllC. in1~t, bcncli1.1, c:lamu and dc:mmnds "ho,t:fOc\--cr of Som,\,cr in 1111~ lotter of cmiat, au11t11ntcc {including contmcLOt au1LN1n1ec1}, pcrf'ormancc. bonds pro-, ided b} ~ · p.my under Project 
Dacumenu. pracnl ond future; 11nd (h') all the righa. dllcs. 11'.ll~lS, bcnclilJ, c::.l11inu 11nd demand whtihOC\-n of Scwro•wcr in fli-"lp«t of uuur:nnc:c ccx,.nc:11/policics procmed b~ the Borrower er p,ocun:d b)· JI.ft~' or ill coeuracton fa\ourinii the 
Bam,wer(orthe Pn,jcct/lmuraDOCProccedi ln,cspcct of'1.he r«i;«t. pra:c:nl II.lid ruJun:. 
d. A fint clw]lc by w.i~ or~'l)Othoc-.:ition 01'1 ~' i,ecow.u.. Debi Scnicc R~-c Acaxmt (DSRA) and IUI) othcrreM:ncs llipul:ued b,- Lender u 1ppllc:bl:C 

(ii) Terna of ri:p,:i~"TDCnt •nd uucrc:11 nuc ror lhc J·c::ar ct>dcd l I Man.:b 2016. 
n The rate of mll:!rt:ll rorlCCurtd l011n1 ntngt:I rrom .s.n ,.,o 7Al % ( Yc:.arc:ndcd31 Matd,. 202$: 7.33 % to 7.89%) 
b The f'ulun: 1nnut1l Mnit\mi:O.I obliutioru: oorwml"fflal amount ror lhc lCrnl lo.::in borrow1n~orRt. 793.3] mdhcn ftu under: 

Pllnlrulart 

12 ln11o1Jmc:nlli durins Crom OJ Apol 202.5 10 31 MAI1:h 2026 
12 lmlala101t, dunni from 0 I Apnl 2026 10 l I Muth 2027 
12 l1t11almcn1J durin.a from 01 Apnl 201710 JI MAtC.b 20211 
l l lnstailmcnui clurin,a from 01 April 2028 to 31 Muth 2029 
J ln1wlmcntl durin& from 01 Apnl 2029 to 31 MIU'th 2030 
Tcttul gro.u 
Leu : lmp11C1 ol rccowii-tion or borrow1119 Jt mnonucd cost mng cfTcct1,·e rntcrat mclhod 
To111.I (n~ll 

(Id) 1llc:re arc no chM~ or utis.fiaction which ani lo be rcaistcri::d "1.th Rqi51Jllf of Corupiu1.M:1 ~-and lhc IW~• pcrioil. 

a c .. rrcnt 
Secured 1oaim from bnnlo J1nd rh111nri1l ln.ul111lln11t 
C~t m.a1W1lie1 oflcm,g lam borro"in;.,: 

Nn1c.1: 

A.11111 ..... , 
ll M:ardtl0:?6 31 ~brch l!Jl5 

234 09 
244..l0 244 lO 
244J0 244 lO 
2-14.30 2-14 lO 
61.13 61.13 

79-l,6J l,OJ3.72 
1.10 I 17 

79l-~ 1,026.Jl5 

(i) Tbcrc III'Cao non cashnns:actions doned~du::yc11rwhlch arc paM ol'mo,~t o(bwO\crdrt0 durina the~'Colr- Wchm'll not. Ul1:cn short lt:rm bom,"1nS,Jdunna 1hc pcnod ~,:11r . 

(ii) 'Inc company lw the foltowins. Anc:tloncd llm:itl m\11il.ciblo wi.th TM financW irutitutionl · -

N11mc or Fin11nd11I has1h11tlon T}l)C 
AIOI Aul 

31 M..arch lOJ& 31 M..11.rth 2015 
IClCI B11nk Blllll<O.cnlnfi jjQIJO !l0.00 
YctB4nk Bianlr.:0,~dnlR l00.00 jQ0.00 
JPM~""BW BankCh-entru.n j00.00 300.00 
HDFC Bani Bllllk O=dr•R 63,5' 60.!0 
11,i, Honllkon1t ru,d Slul.nlUlai 8.11r11,,-,,.,. Crwnnr>im"' Lim.lied ll,nk(h=fr.,Ji 310,00 ll0.00 

,.,., "'., 
JI MJIJ'cb 10?& 3 I /\'larc:h 202.S 

Z44..l0 
U-UiO Ul.119 

The CQmp;my has 111,111,kd Worlin,a Clili;ttl:11 C.1Ctht1cs Crom \'AOOWI b11W and financial in,11tuttonJ an the biu11 of P:Cl.lnty Qr current IHlffl of the Company for which there it oo ttquin:mc111 ta 1uhmit qllllt1Crlr .1t11tcmcnts (DP 11a1crnca1., S1oc:l. rl!Jlffllmi 
elC) 



Lcn~k;u; Solution• Umikd 
(Fonncrlyk.nown JH Ltn.~k11r1 Snlu1ion1 Private Un1ittd) 
CIN: LJJIOODl.2008PLCI 78J5S 
Notet 10 tbcSuu11J.lllonc Flffll.llcial St.11temcntt for1hc3·~rcmld JI Murch !OUi 
(,\II 11mo11n11 in Rt. million unl~J Olbcrni,-c U::lllcd) 

21 Trtdt P•t11hfe1 

Total ouLswiding iJua o(mJC:ro enlcrpNC:I and •mall cnlarlITT5cli (refer DCKC 43) 
Tot.Ill ouutandffl8 d11C1 or i:Mi1lon ocher I.ban mk:ro cnteronKI ud 1m11l cntCllllllcs 

Trade o~·ablc arc m:,n.intaut bc41rina and a.n:: DOnnllly ldllcd on 60 to 90 d~1i 1crms. 
The anying \-al.ucs or a.bo\-c are con1idcrcd ic be n 10llf0011blo iu,orox,mation or their f.11.1r ,al• 
The Comp.u,y"s O'P0S\lftl 10 m:ui.tt nib .md liqwdit)' rid:•~ dllCIOJcd in natc J9 

RcJor Note 41 for tn1dc 011yable1 to rcla.tcd partlCf 

AJlll 

31 March 2026 

721.71 
U.59.85 
S,!N'l.56 

The tnulc n:nahlcr ltll,flinl( w:twdi,ic ru,.1h~ ,·a,. mJ~ u :111 l I Mard, l026 b •• r~no~o: OulJta.r,tiltt~ ror lbe followiol! neriods from 1.Jur. d11r. ar mmncrn 
h rcir.u.lJlr• Nol due Len th11n I ,ur l•l )Cllfll 2~J ,·cun Mo~ Ltuia J \ 'CAt~ 
Tol.41 oUlJtJUtdilll2dilcl of micro .1U1d snut.JJ ent----'litS l06.91 58!.'18 20.07 473 J.9l 
TotAI outs111ndinu d~ or .ercdlton: Olhcr thttn micro Imel 1mnll _,_,.,rises 612.01 l.rn 62 100.J] 7113 147.7• 
D11-•u:d dues o( mu:ro :md 11ru1JI cnt -... 
Dllblltcd dna ofotbcrth.11,11 micro andsnuill c-n1--·-
Tmal 7113.99 A,IA0.60 120 . .ao 82.88 149.69 

'fhelnuJc, nar.tbka dn11,dM:dulr rt1r t.lw)·.:11,.nulc-d•t al JI l',httb 101.!i h 111 roU!f'"'·,: Ou11ua11dln fgr 1hc follo"nlnl! ner[otb rnun dut d11tt af mnm~t 
P1nltular.1 
TotllOUUitllnd:illil dUC!II of micro and 11111II en·-~Ks 
Totlll OOlltamlina dl.lCI or aedlwi ollw l1um micro md small en,.........:.-
OisDlllcd due• of micro 100 ,ru~II cnl 'gs 

Ollnutod dul!I of other lha.n micro 411d small cnt-JCI 
Tal:d 

:!2 Otlk:r nn11ncl11l lh1hllhic, 

C11p1111l crcchLOts 
ESO? WW>clal llAbih~ • 
(nlortll ooaucd bu1 not duo on borrowll'l&I 
Dcrm1lh·c !Jab1l11y 
RctcntHffl mor1ey p,yoblc 
Empto,. oe benefit! ~ ·mblo 
Rc(und ll:iblUtics 
Dcfcm:d Cons,dcrntion 
Other p~:ublcs .. 
Pa~ nblo '° sell ma 1hmholdcB• •• 

Not due Lttt thH I ,·cnr J.l,·cJtrs w,·cun 
7646 319.Jl 16.J.I 4.58 

4J7Al 3. lll.00 1'1.61 61 13 

.5tl.9J 3.ASl,35 ISMS 72.71 

• ESOP firwinci:d liability dc:m,10 chc DDlDWlt \ltlich Is ,-•et co be p.1id to lhe emp.loyee (le. ESOP opdao bolder) 1n IK"U of \he ESOP OplLOn! tcUlod dunnJ lhc )~ ~ • the Compan). 

• "Otha-p,1~~lcs indl.ld.cl p.,}ablc Lo related plffl} Rs. 118 16 (JI March. 2025 Rs. 60.67) and ~'1.blcs re.lated apcmc on IM:Q)Urll orcnitial public ofTcr R, 1.136,61.(J I Mntth, 201.S R., Nil) 
.. • • This l11cludct ari10W11 wilhheld from selling Mlilrcholdcr. net o( offer U<pcnJCI. 
The Corn~ ·s c.,;posurc 10 m.arkct rub and liq111d.i~· N~ arc d11dotoJ 1.11 note 39 

lJ 01hcrturrcn1 ll11bilitil!:I 

S111.lutDf)' dues 
• Tax Ocduch:d 1111 Soun:r p4'1:1hlc 
• ProndL"flf rwid payable 
• O1hcr llQtu,lor)· d-ucs p;aymb1c 
Oo,·enuncm IJURI (refer nOlc 49) 
Olhcr hllh1lu11:1 
Contrl!C.l h11h1hut1 (refer l'KXC 42) 

rn,n Jpot.f! hru brat lntmtwnallyl,ft bhm.J;J 

More 1h■n J ,·cart 
J.57 

8770 

19..?7 

"'" l I Marc.II 2016 
!2UI 

4.06 

204 ~i 
121 l• 
121 lS 
11 18 

l-"4 SJ 
162-2'.l 

2,7W.ll 

..... , 
JI M11tth 2016 

llO 27 

1•.JO 
l 77 

63.48 

1.66010 

At:IH 

31 i\f1rch 10?5 

ll8.J0 
3.856.89 
~.285.19 

To111I 
722.71 

<,jl9.ll 

5.28.2.56 

To1al 
HBJO 

3.Sl6.89 

<4.285.19 

"'., 
ll M:trch ?015 

l!H2 
I 03 
647 

1.£2..21 
18H2 
71 ll 

60,67 

785.73 

..... , 
JI Mardi 20?5 

Lll.19 
IJ.l2 
0.40 

30.ll 
38 10 

I -ll7.2.3 
l.70G.ll 



LenJkflrt Solutions: LimilW 
(Formerly know :u L-c.ntkart Soludoru Prlvalc Umited) 
CTN: LJJIUODLl008PLC178355 
Nola to the S111ndolooc Finaotia.l Stalr.ml'.ntf for the )'~tended JI M..arcl1 2026 
(All ■mountt in RJ. million unJe,u otherwise .JllHed) 

2.,. Revenue from opr.nuions 

RCl•r.nur from opr.r11tions (refer note 42) 
Salr of lOOdJ • • 

Sale of sen-ices 
Othr:r opcrntin,t revenue 

•Leu, income (refer note J 7) 
-Others• 

• includes cunomcr suppon recs, sales of scnp and website lice.nee recs. 
•• Sale ofgoad.s includes sale or manufactured and traded goodJ. These Include prescription cycwcar, sunglasse5, co.nblct lenses and accessories 

25 Other income 

intcnm income on tinandal wcu measured at amortised cost 
-on fixed dcpositi 
-on loan 10 subsidin.rics (refer no1c 6) 
.-on securi1y dcpos11 
-an commercial paper 
-on bonds 
-on trade receivables 

Other no11r-0pcrnHng income 
tnLCrcst on income ta.,: refund 
Forcign exchange gain (net) 
Oam on redemption/ f-.ir valuation of mutu11l fund units 
Mn.nagemcn1 suppon service fee (refer n0 1e 41) 
Grant income (refer note 49) 
Gain on tt:nnin11ticn orlcase 
Fair , •11luc chnngr. of aon-currtnt investments carried at fair ,•alue through profit or loss (net) 
Duty drawback 
Liability written back 
Miiccllancous incom, 

26 Corl or nuuerl.11ls and tomponcni:. con.uuncd 

RAW 11111tcrinl con1umtd 
ln\'cn!Ot)' al the beginning of the year 
Adjusted fnv1rn1ory a1 the be~ht.oinR of thr )'l'J&r 
A<ld. Purchucs (net) 
Len• Inventory at 1hc end or the year (including goodt in tmn1it} 

Cos1 of Raw ma1crinl con.sumcd during the year 

Con.1um.11bk consumed 
Jn..,entory at the beginning of the )'tat 

Add Purchases (n<t) 
Leu· In,•cntory a.l the end of the year 
Cost or consumable consumed during the year 

Tools consumcJ 
Inventory at the beginning or the Y""' 
Add: Pure.hues (net) 
Lu,- lnven10ry at the end or the year 
Cost of tools consumed during the year 

Total ton111mption 

27A Purchue ortnde:d good.s 

Purcha,c of traded goods 

(/'his space. has b,en lnren1/ono//y l•ft bla11k) 

Year ended 
JI M orch 2016 

49,022 00 
3,269 74 

186.61 
51,478.35 

Yurcndcd 
JI Mnrd1 2026 

775 87 
112.49 
51.71 

8.04 
82.83 

007 

425 S3 
41538 
55.87 
11 24 
5.73 
0.40 

l 1.02 
43.93 

2,0!0.11 

Yt:tr r:ndtd 
JI M•r<h 2016 

6,558.27 

14,396.61 
5.738.21 

15,116.67 

336 41 
1,081.94 

368 68 

17.56 
SJ.JS 
39.SO 
61.41 

16,317.75 

YHr~udccJ 
J I ~lorch 2026 

2,538.85 
2.538.85 

Year eruJcd 
JI Morch 1015 

37,95 1 27 
836 64 

1,432 63 
171.89 

40.J9UJ 

VcDr ended 
31 Morch 2015 

506 87 
197.65 
N.97 
61.65 

27 70 
IS.OS 

726 59 
215.35 

48 39 
14.79 

0 15 

10.67 
1.862.83 

Ytr1r ended 
JI March 20?5 

l,261 6l 

14,747,75 
6 558 ,7 

11 451.1 I 

87 05 
722.37 
336 41 
473.01 

9 35 
41.17 
17.56 
32.96 

11,957.08 

Yearendrtl 
31 March 1025 

3.730 08 
3,730.08 



A) 

Ltn.skart S-Olulions LimiretJ 
(Formcr"l)' know ns Lcn.skllrr Solotioru: Priv:ur Lintitcd) 
ON: U JI OODU008PLC178355 
Notes to the Slandnlonc Ft111ncia_l Statcmrnu for the yr.ar ended 31 Much l026 
(All 1111ounlJ in H.J. million unless otherwise stated) 

178 Changes in inventory or traded and finishNI goods 

O,u:ninJ! Bahrnce 
Tr,ded good, (including goods in truuit) 
Finished Goods {includinK, Hoods in transit) 

Closin~ Bi:alnntt 
Traded goods (including goods in transil) 
Finished Goods (including goods in tran.,it) 

28 Employee benefits exp-'n,e 

Salaries, wagcJ and bonu.s 
Contribution 10 provident and other funds (refer note 34C) 
Gra!Uity (n:fer note 34A) 
Share bued payments to cmploy,es (refer note l4E) 
Staffwclfnrc 

29 Oe1m:cia1ion ■nd a mortiwrion u pt".nJC 

Dcprecintion of property, planl and c.quipment (refer noi-e )A) 
Oeprcc1a.tion ofinvesunont properties (refer note JC) 
Amortization of intangjble assets (re.fer note 4) 
Amonl%J!tion of right-of-use assets (refer n 01e 37) 

JO Finance: cos:1:1 

Interest on 
- Long term borrowings 
- Shon term borrowings 
• Lease liabilities (n:for note 37) 
Interest on .statutory liabilities 

JI Olht.r o.pe.nsc, 

Mnrkatmg and promo1ion cx-pc:nns 
Operation and Malntcnancc upense1 
Contmctu11I labour 
Com.mission and incentive expense 
Coru:umplion of store 11nd ,pares 
Information technology suppon cxpen~ 
Office m1inten1tnce a nd security 
Profcuional fees (refer note A below) 
PoJt.sge and courier expe.n.se.s 
M.rkctplaco fee 
Rent (refer note 37) 
Travel and Conveyance expe.naeJ 
Communication 
Electricity and water 
Repair and maintemmcc - 0 1hen; 

lnsuran0c 
SafTrcc:mitmeni 1rnd 1rnining 
Payment 11atc:w11y chtuges 
Rates and !Mes 

Printing and sUltionary 
Pmviiicn for wamuity (refer note 18B) 
Fon,ign oxchans• lcSJ (net) 
Loss on 1.11.le/disposa.l of propcrty, pllnl and equipment 
Loss on llllowance for doubtful debt and advances and trnde receivables 
Bad dobts 
Loss on fiur value chMge of non-current investments cnnied at fair value through profit or loss (nee) 
Contribution to Lcnskart Foundation (refer note 8 below) 
Misccl.la.ncous 

Pa11 mro1 to audhors tntlude• 
Statutory 11udit fee 
Limited review fee 
Other 1ervic.es 

Out or pockel expenses 
Total 

Yr:ar ended 
JI M•rch 2026 

l.]S4 41 
145 73 

1,11722 
132.89 

250.0J 

Yurcndcd 
JI March 2026 

4,059,2~ 
86.67 
JS.67 
89.81 

131.62 

Vc.u cndtd 
J I March 2026 

1,862,61 

17.42 
2,] 13 63 
4.193.66 

"t'ur t.nded 
J I Morch 2026 

59.11 
0.02 

1,175 74 
SI.87 

1.286.74 

Ye■r ended 
31 Mnreh 1026 

2,986 00 
6,247.71 

94169 
1,738.06 

149.98 
1,m.06 

292.97 
698 77 

1,585.95 
83.07 

790.22 
)44.37 
104.89 
946 47 
374.60 
33.27 
4398 

237.SI 
72.94 
] .61 

4S 71 
11 79 
17,72 
20.58 
S.75 

27.45 
88.08 

19,144.20 

10.00 
5.00 
0.90 
I 00 

Vcur tnded 
31 Morch 2025 

881 78 
79.56 

1,JS•l.41 
145.73 

(538.80) 

Yenr' coded 
3 1 Morch 2025 

3,678.89 
83.48 
34.80 
64.90 

JOO.SJ 
3,962,90 

Year ended 
JI M•rch 2025 

1,047.12 
1,292.61 

18 0 5 
55199 

2 915.77 

Vear c:nded 
JI Much 2025 

8562 
12.67 

862 04 
12. 11 

Vear ended 
31 Muell 2015 

2,549.09 
1,237.71 

808.07 
7.331 06 

122.88 
1,009.81 

156.4B 
496.SI 

1,03001 
423.02 
36S.89 
243,73 
70 81 

l 13.92 
187.ll 
26.92 
70,5] 

47.64 
78.41 

1.92 
50 15 

987 
0,77 
4,10 
5.32 

14.42 
73.0S 

16,740.29 

11.00 

0,30 
1.00 

•above feu does not include payment to audHon rclared to Initial Public Offer fees amounting to TNR 47..lS ~(n which hu been accoun1ed u $han: cxpc:nse.5 rehut:d to Fresh shares issue and offer for sale, 
16.90 12.JO 

(Thi.f spact has be~n mteJJJlonaJJy left blank) 



Lcnsbrt Solutions Limited 
(Jo~ormcrly know u Le.tukart Solutions Priva1e Limitrd) 
C IN: l.JJIOODl..2008PLC178355 
Notts 10 thr Stand:alonc Financial Stale.menu ro.- 1be yea.- ended Jl l\1:.rch 20?6 
(AU amounu in Rs. minion unless olhtrwi,c su1ccd) 

8) Dtlaih o(Corpor-ate Soch1I Rcwponsibilil)' u ndc.r Section 135 or Companies Act 

Particula.rs 

(i) Grou Amoonl rcquin,d 10 be spent by 1he company during the year 

(ii) Amount spent dunng the )'l"llr on· 

(a) Construcuo.n or acquisition of any asset$ (ongoing projcc-t) 

(b) on purpose 01her than (a) above 

(iii) Shonf.111t the end of the yeor 

(iv) Tout of previous year> ,honfall 

(v) Reason for shonfall 

Nature of CSR 11etiV1bCS ! Vision co~tion through eye ca.re scrvic6 

Yur~ded 
JI Marci, 2026 

27 4S 

2145 

Not Applicable 

Yc.ar cnde-d 
31 Morch 2025 

14 42 

14 42 

Nol Applicable 

Above includes a contnbution of Rs 27 4S million (year ended 3 1 tvluch. 2015 14.42 millu;:in} towards ongoing projects undertaken by subs1d[a.ry Lenlkart FCMJ.ndation which is a Section 8 regi11ercd 
Company under Companies Act, 2013. Lc:nsbn Foundauon is primanly engaged in the following activit1es on non-profit basis 
■) To work in the area. of VLSI on correction for all sections of the society by ma.king consist.em cfforu illld steps towardJ spreading Bw11re.nes.s. aboul vilion corret:tion, developing low cost tec!hnology tha1 
enables us and others to make vision care accessible in all nooks and comers or the country 

b) To ~duce the number of visualiy challenged popul11tion in India, by providing 11ffordablc/costlcss eye care sef\.'l<lCS acccs!tble to 111 sections of sOC!icty lhrough innova.tivc C)'t! ca.n: models. 

{vi) Dunng the currcnl year, Lhe company hush-en I contnbution o(R.s. 20.40 million (3 t ~·l!!rch 2025 Rs. 13.00 million) to Lenskan Foundation (subsidiary). a Section 8 registered company under the 
Compani0$ Act, 2013, for CSR purpo,es. 

Tht Company's CSR obligation for the cummt year w•s Rs. 27.45 million (3 1 Morch 2025: RI. 14.42 million) Agi,.inst lhis, the company has utilued lhc c.,cc,s CSR contribution orR,. 7 OS million carried 
rarward from the: previous year, together with the current yea.r contribution of Rs. 20.40 million, !~gating to Rs. 27 45 mHlion. thereby fullydisc:har(ling its CSR obligation fer the current yctr with no 
Jhortfall or excess Accordingly, no CSR asset is rccognisNI u al the current year.end (J I fVl11.rch 2025 Rs 7 OS million rccogni.Jed u CSR a .. .ssel and c&nicd fonvard. 

(vii) The~ 11.rc no unspent amounts in re.sprat cf ongoing projccu that arc required to be transferred to a spec.ia.J :account in compliance with 1hc provisions of1ub-scction (6} of Section lJS of the 
Companies Act 

J? E•rnings per sloue (El'S) 

The calculation of bu.ic eamingi per shuc hu bee.n based on 1he following profit aun"butablc to equity shareholders and weiyhtl!d•:i.\·erngc number of cquii:y sh.a.res outslanding. 

Diluted earnings per Jhare amounts arc cakuJated by di-.·1dmg the profit annbutablc ro equity holden of the Company by the weighted average number of c-quity shilrcs outmndlng during the year plus the 
weighted 3.veragc number of equity shares tho.t would be iHuc-d on con\·ersion of all the diluth·c pottnual equity !hares into equity sharc5 The following rcnccu the income and shin: data used in the basic 
and diluted EPS eompui.rions· 

Profir att.ributablc lo cquit·y ~IH1relrnldc-r-s (A) 
Effect of dilution 

Pr-ofif nt1ribu1nhlr 10 cqoil)' sbArcholdcn: 11fler adjustment for 11Je crrcc1 or 
dilution (BJ 

WeightNl-,wera.2e number or t'quh)' shnres 

Number or equity .sh11re5 and CCPS outsu1.nd1ng at the beginning of the )'Car including impact ofbo:nus iSSt1ed • 
Add Weighted a,·ctag.c number of equity shares end CCPS issued (include$ c~ercisc of stock opllons) including impact or bonus issued 
Less.. Treasury shares held by the company 

\Velghte.d~llvc.ragc number or equity s luucs i11 ealcul:adng Buie £PS (C) 

EfT,ct or dOution: 

Add, Weighted avera.gc number of s.haR options ouLStanding including impi1c1 of bonus issued dunng the yc11.r 

\Vcighted avenagc numbrr or Ec1uity shares adjusted for 1hr e:fTcci or dilu1ion 
(D) 

Nomin11.I value per equity shares 
Eamin8' per Jhore • buio (NC) (Rs.) 
Earnings per shore • diluted (BID) (Rs ) 

Yeor ended 
31 M•reh 2026 

4.758.S-I 

4,753.84 

1,68, 10, l S,590 
2,1 1,74,797 
(S0.70.840) 

1,69,71. 19.5~7 

47,43,J IS 

1,70,18,62,862 

2 00 
2.80 
2,80 

Vc:ir ended 
3 I Morch 20?5 

1,880.72 

1,880.12 

1,64,54.63.060 
2, 70,49,394 

(7-1.695) 
1,67.24,37,760 

36,99,256 

1,67,61,37,016 

2.00 
1. 12 
I 12 

During the yeat, diluted EPS rcpre.senl.5 earning per shue based on the total number of shAres includ Ing tbc poumtial e1timated number of sha~ to be iuued against stock options in rorce under the existing 
stock op1ion plan/sc:htmc, except where diluted EPS would be anu..<filuuvc. 

• During 1he previous year, the Comp,ny had issued bonus shores of69,39,92,016 rully paid-up Equil)' sh,rcs ofR.s 2/· (Rupees Two) each ■s fully paid-up &Juny Shun In proponion of9 new fully poid­
up Equity Shares or 11\'R 2/- for e\·ery I existing ful ly paid-up Equity Sha~s orR.J 21- c11ch to the ,ligiblc .sh11.rCholders or the, Company whose names appear in the Registers of Members or in the Regis1cr of 
Be.oe.fic1al Owner mamta.incd by the de:poslioncs on the m:ord date., Le., October 16, 2024 Consequent to this bonus iuue, the e1mingi per shan:: ha.s l.\lso been Ml.justed for all tl1e: previous year presented, 
in accord4ncc with Ind AS 33, Earnings pe.r share. 

(7111s space. hfJS berm lnllmtionally ltft hlank) 



U.n1klln Solutiont Liml1td 
(Fonnerly know u Lcnskart Solulions Privalt: Llmirtd) 
C l1" : U3100DL2008PLC I 78355 
Notes 10 1he S1amlalone finandal Stalmat nts for lht ye:tr ended JI March 2026 
(All 11mo11n1J in Rs. million unless otherwise suued) 

33 Income taJ: 

(11) Amounts recognised in 1ht Stand11lone S1:atcmcnt or l'rorit 11nd Loss comprise$: 

To,. eapcnsc 
Current Income tax 
Adjus1men1 or tax expenses related lo previous years (net) 
Dc(crre<I ta< (ettdit) 

Tax expi!nse rccogaizC!d ta suitemtnL of profit and loss 

(b) lntome 1.u rtcognis~ In olhcr comprr.hensh 1e loss (OCJ} 
Remeasurement (loss)/ gain of defined benclit plans 

(c) Recond lJ.ntlon of Income tu: u ptnst a nd the accounting prnrit JU i:tpplir.able 1:u rate and eR'ectlve tax n11t: 

Accounting profit before ta:< 

Ta, at applicable ta., nuc oflS. 168% (3 1 Marth 2025 t3X rate of ZS. 168o/,) 

Ta:( effect orllcms noi deducttble in determining inable profit 
Impact or income 111.,ccd al differential rate: 
Effect or dc.fcrred rax created on ciming diffcrcncci ror earlier yea.rs 
Effect or pernument differences 

Others 

(d) Recognised deferred lH nucls 11nd lh1blli1iti 

Dc:rcrrrd Utt UJCI.$ 

Pro,..ision for employee bcrlcfits 
Con1ract HabUities 
Le1Uc linbilitle!ii 
Seairity deposiu 
Provision for wamnl)' 
Provision allowed on paym,n1 ba.\i.s 
Propcny, plant and equipment and intangible ILSSCLS 

Provision for loss allowance and doub1ful ad,.1t0as 
MSMED 1n1de paynbles • overdue 
Prcsc:nt value impac1 of trade recei,-ables 
1 '01:il (A) 

Dcftrrcd t•~ linbtlldcs 
Right or~ 1.SSet!i 
Investments 
Borrowing processing r~s 
Loan 10 subsidiaries 
Totnl (B) 
Ncl ddcrTcd uu: an cu 

(n,i:i spat% lms IR!cm Jnlt!1t110,,u/ly left hltmk) 

Ynre.ndied Year ended 
J I March 20I6 31 M1n:h 2025 

2.,228 26 717.29 
(72.18) 

nso.81) (82 51) 
1,405.27 6),1.78 

Year ended Vtare.ndc,d 
JI Mord, 2026 31 Morch2025 

(0.57) 1.92 
(0.57) l.92 

6,164. 11 2,S 15.50 

1,551.38 6]] 10 

(IOS.85) 
(72. 18) (IZ 37) 
22.93 891 

8.99 S 14 
1,,105.27 63,1.78 

AJot "" It 
31 Mnn:h 2026 31 Morch 2025 

S0.38 46.95 
259,39 241.49 

4,328.86 3,17938 
112 35 83 70 
46.SS JHJ.I 
36.12 

162.53 129.28 
17.SO 10 50 

104.82 13 6-l 
27.77 48 62 

5,1,16.17 3,788.60 

3,919 33 2,902 80 
62.86 338.22 
0.20 0.47 

133 47 
J.982.39 3.3N.96 
1,163.88 413.6,1 



Ltn.llk.art Solutions Umilcd 
(Formerly know 11 Lt:nJkari Salu1Joni Private L1miltd) 
ON : LJJIO0DL2008rLCli8J55 

Now 1.0 1hr St:andalonc Ftnnndnl Stn1rmc.nu: for I1tc yr:ar cnd.t:d 31 Ma.rc.h 2026 
{All amounlJ in Rs. million unlw octIrrwlsr 11.111rt1) 

(e) Movement or dcrcrrcd tu UJel:11 and llabUlties 

Provision for emnlD\'te benefits 
Contra.et Jiabllidcs 
Lcuc llabilitic:, 
Sccurit\l dcniosil.S: 
Prnvilion for \1,-a.tranl'Y 

Provision for loss a!lowanc• and doubtful ,dvanccs 
Pro ... -v. r lant and An'l1inmen1 and intan,;u'blc ar»eu 
Provision allowed on DBvm~1 bash 
MSMEO trade aavableo - overdue 
Present Vllluc-lmoaci orrradc rccr:iva.ble5 
ki,Ju or use ...... 
lnve:srmcnu 
Borrowini:t nrocesJinu fries 
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V~U11:1t p:1l111"' (%) 
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Lcn 15k.ar1 SolntionJ Limited 
(Farmerl)' know u Lembn Solutions Privatit Limilcd, 
CIN: L33 100DUOOSrLC173JSS 
NolH to the Standalone Anandal S1a1emenb for tbr. pt.nod cnd«'.d 3 1 M.arcb 2026 
(1\U a mounts In lb. ndlJion unJeu 01he.rwbe ala tcd) 

lS Capit• I and 01he.r tommit.menu:: 

P■r1ic.ulu1 ..... Aul 

J I Ma n:h 20l6 J I. Mar<h 202S 

n) Est1m.llted 11.moum of oonlrncis rem111nmg to be executed on capital account and not proV1dcd (or (net of apital a.dVilnctr 2,121.93 l4S 98 

b) Outsui.nding cxpon obl,gation to be Cul6lled over a penod of6 yea~ from m;pcct1ve din.c of1mport. under the EPCG sc:hm1c 11g;iinst import ofpla.nl and J,036.85 3,247.60 

ow:hincryi 

c) Other conunnmenl.S (lnform.11.tlon technology suppor1 expenses) j 7] .80 822.71 

•The &motml inc ludes atima1cd amoun1 or oontr::acu rem11in1ng to be cxrc::utcd pcna1ning 10 Hydemb11d Plant amounting to Rs 1,412.37 million (net of adva.nccs). 
The CompMy \,115 entered lnto a mcmon.ndum ofundersmnding d111ed Dtcember 8. 2024 "'ilh the Govcmnu:n1 ofTchmgana for setting up a greenfield manufh.ctunng facility (or optical gll!..S.Jts with an investment of Rs. 
15,000 millfon. (refer no1-e 55} 

N ln the absence of fullilment of the n=hm:d e~pon obhgauon, the Company ~II be hablc to pay the moun1 of duty ,a..,ed aJong with interest. 
d) The Campany has confinned p;,rcn1 support by v.'8y offin~ncial, opcnuional, infras1ruaure and manpov.'tt suppon. which will be reviewed on penod1atl buis to it's , ubsidiary Ncso Brands Ptc.. Lui. 

36 Continecn1 llabllitlH 

Partkuhtn 
,\HI ,\UI 

J I Mar<h 2016 l l March 20!5 

A. Income ltlX ht1gauon • not been acknowledged as claims (rc(cr note 2 below) l7S 30 192 17 

CST • nd Customs related mD.Uer(refornot l lO 5) 406.26 ll6.97 

B. D1sallcw.i.nccs reUlted to certa.in c:;a ital e:ii: endnure (refer note I below) 
Oisallcwa.nces rel11ed to trans&:r ricin (refu note 6 below} 

129 U 
98 71 

129 IS 

Notr : 
I Thi, ls 1n respect ofas.'tCSSment year 2018-19. lncome.l'IL'< auth0n11es has disallowed ctNm c.,cpcndJturc mmountrng to Rs 519..56 mJlhon. The Campa.ny 1w. a.ccqJtcd the disallow.mce of Rs. 390.41 milUon and ror 
balance d1:sallowancc 11ppcaJ has been filed whh Income-true authorities. Funhu, no demAnd ha., been 1.uucd agz11m1 the abcve disallowances by the lncomc.•UtX authormcs.. 

2 The Company had n:c-c:1vrd mc:ssmcnt order for A Y 2013-14 from Income tax 11u1h0rities when:in 1hc: depunmen1 raised demand (a) on acccunt of ceruun unc;<plained cash tredns a.nd (b) on accou:n1 of pcruill)' 
proceedings in relation to marketing i:JC.peMes disallowed i1J.1d considered u Capital nature. 

l .Thc contingent hAbihty for GST und Custom co.,e 1s on account of cl:w1fication cf Zero power gl11SScs of which Rs. 85.03 mil hon perto105 co f Y 2025.:?6 and Rs 136, 97 m1lhon pcrUllns to F. Y. 2024·25 Such 
glmc, were being sold @ 12% GST. ho\1/C\'e:r, the OST 11uthorll'ics 11rc of the view that such spcctac.lcs with 7.crQ pcwcr lenses 11re ll1X4b1c @ 18% 

4.The Company has received 11 dfflllt.nd ord.cr from the GST ln1ell1gcmcc Dcprutmc:nl amounung ta Rs. 11 8 .i4 m11Hon relaung to ta.ubillty ofLK Cuh redeemed during FY 2018· 19 to FY 2023·2-'. The Company, based 
on legal opinions and supporting documc!nts, considers LK Cuh to be in the n.atUTCof dlstou:nts and not lmble to GST. 

5.Thc Comp,:..ny hu rccewed 1 ,how Cll.Wie noucc from Customs, Oe.lh1 1moun1mg io Rs 65 82 m1llton ttgarding clwific1:mon of 1mponed cyeframcs with clip-on, Cor 1hr: period Oc1ober 2019 l'O Oc;:10~ 2024 Tho 
C0mp11ny hi.u clAssified lhese products under eycframcs suppanc:d by lcga.t op1n1ons, while Customs seeks ro classify 1he.m as sunglasses 

6 The Com pan)' has rece1\'ed c1ran assessment ordt r on 2.l Marc It 2026 whic.h metud6 income 11dd1don or 1:NR 98. 71 mJlhon proposed in relation to transfer pndng adJu:stmcnt for m1mufn1.-1uring act1V1ty and outsn,ndmg 
uade rcce1,-ablcs. The company has filed objccuon with Dispute Resoluuon Panel m April 20'26 and the tllX :unounl IJ not quan1lftable at lhlS susgc. 

T he mnna.gt!ment b:iscd on in1cm11I usrssmrnt 11nd legttl opinion ob1nrned, belie\--es that no ma.cerial liability is likely to arise on account of such chums/la.w SUJlS. 

31 Leucs 

The Company hn lease contrac.u for v:inous propenies (inclu.d1nR leasehold land. office bwldln»5 and stores} used in the norm.al COU!$e-. ofbus1neu. 
~ Leasehold land lS a lease c.""cc:utcd with RaJas1han Suue Ind.ustrU!.J De\.etopment and lnveunent Corpon.uon Ltd ('RIJCO') for et penod of99 yean. 
- Le-Me ofbu1lding generally have lease 1erm be.tween S to 15 Yt:1.fl 
·n,c Compant, obligation under its lease5 u e secured by the lcuor's ntlc to 1he )C11Sed usct, Sueh leiucs arc recosnis~d tu right to 1.L$C asset, Funhcr, out of such propcrucs, tht!'feare ccruun propc.ny lcn.!cs fun.her given 
on sub leme and clas.sifted 11, Investment property In the financial statt'mc.nts. 
The Compllll)' o.l!O hM ctttltln leMes of building with less than I 2 months and cem.ln lcne assets with low VAiue The Comp:my npplie11he • short trnn leuc" and" le-nu of low \"lllue HStl~ recogni11on exemptton for 
these le11.5es 

(A) As Leu « 
ln 1he yenr ended JI March 2020, upon fin1 time 1mplcmcnmtion, the following i, 1he sumffllry of pn1.cdcal expedients elected by the company on Initial apphc1uon 
I The company tans used 11. sin.sic: dl.S(IQunl r.i.t.e to a portfolio or leases orsimllar assets in similar ctonomic cnvircnmcn1 
2 n ,~ company tw t1pplh:d theexcmpt1on not to retovnlu: Rtght orusc W ICL (ROU) .wet 11nd hab1lh1es rllr le.ue1 with less than 12 mon1h.s or lease term on the c!Ase of mhial :ippl1c:a11on 
J The comp,:i.ny tw excluded tht Initial direct oo.st Crom the measurement of the ROU uset l!l the date of mitul 11pplic:i110n. 
4 TI1c comJ».nY W :ipplied 1hc prncucal ~pedlen1 10 gmndfa.1h1::r 1he as.scssmcnL or wh1ch lnlrWl.<:ttons a.re 'teases' Acco1d1ng.ly. lnd AS 116 is applied only to those contracts dun were previously idcnulied as Jc35e under 
Ind AS 17 

·rhe change-; in 1hc c:anyln,g v.1.lueorROU assets (or the year ended JI lvW't'h 2026 and 31 March 2025 ■re as. (allows; 

Particular, A111 l I March, 2026 As • • JI Morch. 2025 
Lcud1old land Olhl!r lu.sed or-onc.rtitJ Le.ucbold l1nd Oit1cr lu,;cd l)J'Opcrflci 

8:tla.ncc as 41 beg1nnlny, of the yt':1r 349 . .10 11 ,53374 353 50 8,489.46 

Additions: 6,437.25 4,707.73 

Deletion (89 70) (98 50) 

Adjustment on nccount of modifiatlion 
Dcoreciation (5.00) (l,308.6]) (4.00) (1,564.94) 

811la nc.e u 1r t:11d or tht: )'t:ar 344.50 15,572.66 349.50 11,SJJ,74 

ln,•c•ctment propeny (rcf,cr no1e JC other 111:m lcuchold u,1pro,-cmcntJ.. off'u:c ~uipmm1'1 & fumuurc llOd 
li:,:turcs) 

Righi u, UK UICI (Other lhon c.lwificd 1n n1XC JC) 344 .10 15,572 66 ]49 so 11,533 74 
Dcprec111Li011 on right l0 IUC! 1U5CI (Other lh:in cl1U1lnai m note 3C) j ,00 2.308.63 ,.oo lSJ.99 

The aggregate dcprecumon. cxpcn.JC on ROU n.ffet Js included under dcpreciotion and llfflonlzation. tttpcnse in the slll.tt"ment of profit llJld loss. Refer note 29. 

(1111s spoet! ha.s bt:~n /n,~m lonnfly left hltmlrJ 



l.en.tk.:lrt Soluliom Limiu:d 
(Fonntrly know u Leonsbrt Solution, Private Limhtd) 
CIN: LJJI00DL?008PLC17Sl55 
Notu to the Standalone finandal Stalcmr.nlJ for tbc pc.Mod uu.letl J1 Mardi 1026 
(AJI amounu ln Rs. mlllion unlm 01herwbeJlalcd) 

The movemem in lease liabilities 11re as follows 

Panlculan 
Balance ., 41 begiruung of the year 
Additions during lhe yc.1.r 
Finance cost a.cc.rued during the )'Cllf 

Deletions 
Pnvmant of le11.SC liabilities (includina. mtercst) 
Ba.l:l.llc.e u 111 end or the vur 
Of which 
Current IMSQ li11.bilities 
Non- Current lease lin.bi1i.tic, 

The e.ffective interest rate ror lease h11.b1hucs 1s 7.40% (l l NWC.b 2025· 7 80%) 

The follolNing ll.rCJ the llIIl:Ount recognised in suucment of profit or loss: 

P1rticuJ1n 
Ocptecutuon expense on nght of use as.set! and mvestmen1 property 
lntcrc,t expense on !case lia.b1lma 
E..'ICpcnse relating to shon tcnn lease {Included m othtt expense)• 
(Ciai.n) on tenmm1uon orte11Ses 

Details o(the con1mc1ual m111urityoflcuc liabil111cs asul I Ml\tch 2026 and J l March 2025 on an und1scounted buis are u rollows. 

P:art.icu.l1rt 

Na1 liner than one ~·ea.r 
Later thnn one vcar but not )Att"r than five Ytru'S 

Later than five vcan 

(8) A! L,.,o, 
The Company has ccrm.ui properoes given on 1ublease clo.ss1ficd o.s Investment property m th~ fUUlJldAJ s11.1tme:ntJ. 

P.11r1ltul11n 

Sub-le.ue payments rt>ee1\led•• 

AHi J I March.1016 As 1131 Muth. l 02S 
12.632.61 9.139.88 
6.232.9~ 4558.23 
1.175.74 862.04 

(98.49) (110 53) 
(2.7429)) (1.817 01) 
17,199.87 l1,6ll.61 

2..037. I~ 1.379.73 
15.162.73 11.252.88 

Year ended Yur ended 
Jl ~•larc.h ?0:Z.6 JI M•rch 2025 

2.3 IJ 63 1,568.94 
1.175.74 862.04 

790.22 ]65.89 
(1 124) (14 79) 

4,268.35 2,782.08 

Asai 31 Ma rth. 2016 Au, JI Man:h. l025 

3.261.20 2.3 IS.94 
12.274.50 8.965.93 
7,06).48 ;.612.89 

Yuric.oded Yur rinded 
J I !a\htth 2026 JI M,rrh l025 

1.42338 

. • CA.\11 charges received not included in sub lc.uc Income Also, the Comp:my ha.s t.11mcd sub leMie income llfflounung to Rs 3 24 rruU,on to rel.ntcd pa.mes wtuch l5 not mcluded 01 sub IC.UC ntcomc. 
All It.ts-es an be t'1mlmuod by either or the pMUes dur1nll lhe temt. hence considered as cmc:C!llablc and 11Ccorduigly. no lease dlJclosure given LU requir~d by l.nd 
AS 116 "Leases' 

(I'lli.1 spa~e lut.r hem, lntcNlllonnl(11 1£tft blank) 



Lcn.!ikart Solution, Limited 
(Formerly know :as Lcn.skllrt SolutionJ Private Limited) 
CIN : LJ3l00DLl008PLCJ 78355 
Notes to lhe Suandmlonc Fin11ncil:1I Statements for the period ended JI March 2026 
(All amounts in lb~ mHlloo oofess OLhcrwise st.atl!d) 

38. Fin11ncl11I ins1rumenu and ralr value mea.surcmc.nts 

A. Accoun1ing c.ltLSSificuioru: and rah- values 
The Company's asselS and hobilities which nrc measured at amortised cost ror which fair value are disclosed at 31 March 2026 and 31 March 2025 

(i) Fin1rnci:l1 l.MtrumenLS b\' u te~orv 

Portlculors Cl:astiric:ation 

"Fin11ncl11 I nsscts" 
lnvestmenlS• in muUU!I funds (refer note 5 B) FVTPL"• 

Investments• in preference nnd cquiiy shares (refer note SA) FVTPL•• 

Investment m convenible promissory note (refer note S(A) Amoniscd cost 
Investment m Bonds• Amortised cost 
Trade rcecavnbtes• (refer note 12) Amortised cost 
Cash and c&Sh cquivolcnts• (refer note 13) Amortised cost 
Bank balances 01her !hon CBSh and cash cqutvalents• (refer note 14) Amonised cost 

Loans• (refernoto 6) Amoniscd cost 
Oilier firumc1al assets• (refer note 7 and 8) Amortised cost 

Tomi finmnclml usets 

Flnnn<lnl llnbililie5 
Bonow1ngs# (rcrer note 20A, 20B) Amor!Jsed cost 

Trade payables# (refer note 2 1) Amortised cost 
Lease habtllties (rerernotc 37) Amortised cost 

011,cr financial liab1liues# (refer note 22) Amornsed cos1 
Tota l fin• n<lnl lloblllU .. 

" lnvestment in equity shar~ and prcfC!lllncc shnn::s of subsidtarics, associnles end Joint venture is not included as thC' 5nme is earned nt co5t. 

Asal Mai 
31 i\l■reh 2026 31 M1rch 2025 

2,910.44 9,878.31 
200.56 184.36 

2.67 2.67 
2,01350 
1,338 28 2,100,67 
2,196.07 1,132.22 
S,588.66 1,970 ,62 

3,338.SS 

21,96U4 3.671 89 
36,211.32 22,279.59 

793.53 1,026.SS 
5,282.56 4,285 19 

17,199.87 12,632,61 
2.704.12 785 7) 

B,980.08 18,730.38 

• The Company hos not disclosed the fair values for financ1nl instruments carried at amonised cost such as tmde receivables, cash and bank bolonc ... Bonk depoS1IS and dcposns wuh Non-Bonking 
Financial lnstttutions. loans, bonds ond other fimmcnil assets, bec.tlt.ae their carrying amounts arc a reasonable approx:imation of fair vnJuc. 

• • Fatr value lhrough profit and lo,s acc,ount 

# The Company has not d1sc.losed the fair vulue for fimmc10I msmunents cnmed at amoruscd cost such as borrowings, trade payables and other financial h.abihties. because their carrying emounts arc a 
reasonable approx1.mnt1on or tiur vaJue 

(ii) fair value l1ienrchy 
Fmancio1 assets and timmcu1I habiliues measured at r~1r value rn the balance sheet are categorised into three levels of fair value hierarchy The three levels are defined baled on the observability of 
s1gn.tficnnt inputs l0 the measurement, as follows 

Level 1: qu01ed prlc.e.1 (unndJU$tct.J1 In uctlve mnrkeu for finrrncln.l inslruments. 
L,wcl 2: lnpuu other 1han quoted pr-lees lncludctl wltllln L"•cl l thr:tt are ob1erv11ble for 1he uset or llt1bllh.y, either dlrect.ly or indirectly. 
Le,•el 3: Inputs which :arc not bn.sed on observable mnrkel dt1u,. 

(iii) fln11ndnl 11.55et.s nic:uure<l nt folr Y~lur-recurrina fair value mea!lurcmen~ 

Level 

Flnanchal assets at rnJr value through profit nnd Ion 

,\ S :tl A-5!1t 

31 Morch 2026 31 March 2025 

lnve1ttt1(m1s- in mutual funds Levcl 1 2,910.44 9,8783 I 

lnvcstmcnl5· an preference .shn.rcs Level J 200.56 18'1.36 

(iv) Vu lu11tion technique used lo determine fair v:i.lue 
This section explains thcJudgemems nnd estunatcs mndc ITT determining the fair Vlllues of the financial mstruments that are (a) recogruzed and me-asurcd at lair value and (b) measure<! at amomzed cost and 
for \-.•hich fair values DR dLSclosed in the financial stntcmcnts To provide an indication 11bout the rehob1hty of mpulS used determining the fair value. the Company has clau1fied its financial ITTstrurncnts 
into the three levels prescribed under the accounting standard 

The following methods and assumpuoni hnve been used to e,stima1e the fair values. 
(A) The frur value of ,nvcstmenis in mutual fund umt> is based on tbe net nsset value (NAV) as sUJted by the ,ssuers of those mutual fund uni IS m the published statements as •• 11,e Balance Sheet dJ11e NA V 
rcprescnt.s the price at wh,c:h the issuer will issue further units or mutual fund nnd the pnce at. which ISsucrs w1U redeem such uoh.s from t.he investors. 
(B) In order to a.rrive nl tbo fn,r vnluc of unquoted investments, the Compnny obu,ins mdepcndcnl vnJuations. The techniques used by the valuer are •• follows: 
n) Income approach • Discounted cash nows ("OCF"J method 
b) Market approBch • Enterprise value/Sales muluple method 

v) Volu:t:tion in uts and relationshi to fair v1:1lues 

K.ey inputs 
A.sat 

31 Mucl1 2026 

Financl:11 H5Cl! 

As 111 
31 Morch 2025 

Unquoted pre(erem:e shares- ThinOpt.ic.s Inc. 

Valuation 1echnique Comparable Multiple Analysis Comparable Multiple Analysis 

Revenue muluple 
Discount for Lack ofMarketnbiliiy {DLOM) 
Discount rate 
Long term sustainable growth rate 

IJlx 
9.76¾ 

20.00¾ 
4.00¾ 

1.6~ 
14¾ 
2 1¾ 
4% 



Lc.nsk11rt Solution.s Limited 
{Formerly know H Len.skirt Soludons Private Limited) 
CIN: L33100DU008PLC178355 
Notes to die St111ndalone Fin:inci:a l St11temen1.1 for the period ended 31 March 2026 
(All •mounu In lu. mill.Ion u.nlcs, otborwt,o ,tntcd) 

Keylnpuu 

FimrntiJ1l a,sset.s 

Unquoted prderenee shares- Adloid Technologies Priv11.c Limited 

Valuation technique 

Revenue multiple 

OLOM 
Discount rote 
Long tcnn sustainable ~y,-tlJ rate 

Keylnpuu 

Fin11nc.iJ1I assets 

Unquoted prderencc shares- ll1inkcrbclt Labs Pri\•ate Limited 

Valuat ion technique 

umg tcnn sustamnble growth rate 

Oi.sc:ount rn1e 

Aut 
31 Much 2026 

Based on the Income approach 

-
30.0% 
40.0% 
5,0¾ 

A.s at 
31 M.arch 2016 

. 

. . 
• The investment m Thutkerbe.11 Labs Private Lumtcd LS recorded at fair value., dcrerrmncd based on the pncc c:stabhshed m the recent ann5•lcngth market transaction_ 

Key Input, 
A.s at 

JI M• r<h 1016 

Fin■ndal auct:5 

Unquoted preference sh:1res- \Vehe;ar lnno,1::a&ions Pv1.. Lld 

Valun.t10n technique Based on th• Income approach 

DLOM 10.0% 

Discount rate 24.51/, 

Lon2 tOTI!l sustninablc !!lt>wth rnte 5.0% 

( n,1s space has been l111e1111a11al/y /ejl h/a11k) 

A.Sil 

3 1 Morch 2025 

Based on the Income approach 

-
20,0¾ 
22.9¾ 
5.0% 

A!lll 

31 Morch 20?5 

Based on the Income appfOacb 

4.0% 

50.0o/, 

As 11.t 
31 M• rch 2025 



~nskart Solu1ion.s Limited 
(Formerly know 11.s Le.nskan Solution:s Pri'111tt Limiltd) 
Cl!"/: LJ3100DU008PLC178355 
Notes 10 the Stondalonc Finonciol StatcmcntJ ror the period ended 31 Much 2026 
(All amounts in Rs. miUion unless otherwise suited) 

(vi) Se.nsitlvity J1.n:aly!lit 
For the fair values of financial n.ucts, reasonable possible chnnges nt the rcponing dote to one of the significant unobsr:rvnblc inputs, holding othl!r mput3 conslnnt, would have the following 1mpnot 

P1rticuh1r.s Mat Asat 
31 Morch 2026 31 Morch 2025 

Impact on profit before tax 

lnvest.menl in Unquo1ed prdertnc.e !ihArcs • ThinOptics Inc. 
Exi:'iling Vnlae 58 02 NA 

Revenue Multiple 
lnC!rens.e by 0.1 x 60.42 NA 

Decrease by O Ix 55.00 NA 

Oiscounl ror l•ckofmxrketabillty (01..0M) 
lncmisc by 5'/, 54.80 NA 

Decrease by 5¾ 61.24 NA 

Discount r.11.lc 
lncn:asc by 5% 57.09 NA 

Decrease by 5¾ 58 31 NA 

Lon2 term 1usfainubh: growcti rote 
Increase by 1 % 56.39 NA 
Decrease by I¾ 58 77 NA 

lnvcstmcnl In Unquoted preference :1hurcs-Adlold Te.cbnologles Prh1t11c Llmlrnd 
Exl,1lngCllse Sencs A I CCPS 85 17 NA 

Smes A2 CCPS 1742 NA 

Discount for lock or markoasblllcy (OLOM) Scnes A I CCPS 79.09 NA 
I ncre11.<e by 5% Scnes ,\2 CCPS 16 18 NA 

Senes A I CCPS 91 25 NA 
Decrcnse by 5% Senes A2 CCPS 1866 NA 

Discount rule Series A I CCPS 66.SJ NA 
fnc.rcBSe by 5¾ Senes ,\2 CCPS 1381 NA 

Senes A I CCPS 112.S I NA 

Decrease by 5% Series A2 CCPS 22.73 NA 

Long term !U5tnlnctblc growth rute Serles Al CCPS 86. 12 NA 

lnc"'asc by Io/, Sories 1\1 CCPS 17.60 NA 

Series 1\ I CCPS 84.28 NA 
Decrease by I% Senes A1 CCPS 17 25 NA 

Unquoted pre.fercnc:e:1bares--\\1t.bcnr lnnov,11.ion5 P\1 t. Ltd 
Edstln~ Volue 24.4) NA 

Oi.<counc for lock or morketllbllity fDLOM) 
Increase by 5 ¾ 23.07 NA 
Decrease by So/o 25.79 NA 

Oi.scount nt.e 
lnc:reB.5c by 5% 20.24 NA 
Decrea.se by 5% 34.)2 NA 

Long term sustaln:tblc growth ntc 
Increase by I% 24.78 NA 
Decrease by I % 24.12 NA 

Unquoted prcrerenco .<bores-• TI,lnkcrboll Lobs Private Limited 

Oi.5count rile 
lncR':ase by 5% NA 6.63 

Decrease by 5% Ni\ 10.17 

Long term susrn.imable growth rate 
lncn:nsc by l % Ni\ 8 22 

Decrease bv 1 % NA 8 06 

(vii) Tiu:~ followinJ.? IA hie on~scnt.s the cl111no:cs in lcYcl l items for the ncriod ended JI M11rcb , 0"6 nnd 31 Mnrch 20"5· . - .. 
Pmrtlc.llln~ F1nanci11I aueU 

As mt I April 2024 148.00 
Purcha<e offinJU1cial nsscts ~1.68 
Net chans:e in fair vaJue or financial assets measured 81 FVTPL (5.32) 

,u ul31 illorch ?Ol5 184.36 

A• ot I A ril 2025 18-1.36 
Pun,ha.<c of financial twei. 10.47 

200.56 



LenJkarc Solurion1 Umh,d 
(Fornkrl)' kno·w as Lc,uk.:u1 Solution, PriYilfe Umiled) 
CIN: Wll00DU003rLCl78JSS 
Notes to rhe S11nd1lonc Fln1nt.l11I Sratcmt.nu ror the yr1r ended l l M.arc;h 2026 
(AU 1mo11nu in R.1-. million 1mJm ot.hcrwb, 1111·ed) 

39. rlnand.11 risk man.agcmvu 
The Comp111)'·s pnncipal rinandAI li.o.bllities comprise loans, borrowmg:i,, 1n1de p.a.yables, lease. linhdi1jcs_ caphtll creditor, rclr:nuon mo~• p::1:,-ables. employee bmeCit p:syable:s and re.(und Uab11Jtlci. The awn purpose or lhese 
financloJ Uabilnies ii to fl.lUIJ'lce the Comptmy·s opemuon1. The CompM)''! princlpol linru:H;itll GSSets include lomJ5. nude and other n:cefrobles, in,·cs.tmetU In prcfcrrnc:e slun:s, bank: depo51li. bonds, security deposits and CASh and 
ash i:qu1,·o.len1s tho.c dcm-e: dfrt:elly Crom its apenll.lons.. Toa Comp:lll)' l5 exposed lO market nsk. credil risk and liquidity risk. Tho Company·, llUl!Ul_geme:nt a, enccs lhe: mnnnsement o r lhcu riJks nnd 4ppritlsca the Board or 
Direc10rs rrom tinu~ to hmc ba.$11 thci lmpac1 il5se:s.smcr1L 

(A) Crt:dltriJk 

Credit ru.k is tho nsk of fim1m::1al loss 10 lhe Company 1f II cuslomer or coun1~~ 10 a firuind.nl llSSCl fails co med 11s conlnu:tuaJ oblig1mons. 11nd arues pnnctpnll>· rmm th!! Complln)~S r~ch:,bles (roll) c:u,tomcrs. loam and olhcr 
dcposm ere. 

The C:Ul)ing amoun.ts of financfo.l us:etJ represent lhc mn.'<lmum Cffl:111 ruk MpO:Sure. 

{I) CrT.dh risk m1n11gC'.mtt1t 
Crooil Nk is lhc risk thlU counterp.my ,, .. u not meet its obligations under a fin1U1cl:J U'IIUllmcnt or CU!tomer contmcl, leruhng 10 a llnnndal loss. The Company ts t.'<posed lO crecfll risk from us opern.ung aclh lues (prnnarily trade 
r«ei,·11bles) .md from itJ fin11ncmg .cu:;tl\1ties, including de:po,its \Ii-1th bMk!I Md li:rmncinl imtitutions, foraign excruinge tnnsa.ctions and other fiMncta.l innruments. The Company onJy dells ,,,lh parties which has good credit raung/ 
wonhlness gl\'ffl by e.'li:telllW ra.tm,g agencies or b3Sed on Company's inlmtal assessment 

All doub1tuJ rECelrnbles are duly recognized from time to 11m1: pon discunion \\11h kC> s11lkcholdca ond pro,ided fl:ir in the fm1111CW st1111:mcnui ms deem~ appropri.a.tc , 

AJJ the firumcl4l 11SSe.1S e:nmed cu tun0rili:cr.l cott nerc coruidered good as Ill 31 MW 2026 and J I Man:h 2025. Thie Company tw not acquired any credil impair~ asseL There\\ ll5 no modJ.fic:uion In~• nnnnci~l asscr.s_ 

Trnder"""11·•bl,s ••'"n• Schodulo- JI Match 2026 
Panlrul■rs Not due OutUanding (or the (ollowlng from dut. da.te of paymeul Toul 

l..cs, 1h.1n 6 month 6 ,nonih ro I year 1-l yeu 2..Jyf!lllr 1\lorr th.In J )'Urs 

Undisputed trade n:ceh11bles - considered good 16U7 ll2 l2 161 14 639.46 IU? 2.22 1,,38 28 

UndlJnuted tlild~ rcc:ch,1blcs - credll lmoo.arcd 3 62 17.50 3112 
Total 168.37 J55.9◄ 16 1.1• 6J9.J6 41.77 2.22 1,369.40 

T1111de ~•uiblcs Afctnl! Schedule 31 Mtttt.h ,02.5 -
Pankuhlrs Not due Ou1n1ndlng for- the fallo"'ing from due d1te of paymt.nl Total 

Las d111n 6 momh G nlOfith 10 I )'Hr 1-l)'Ur l •Jyur Mon th:rn J year 

Undupu1ed 1r11d• rec,h-obh:s • ooasldcred HOOd l.Jl 1,699.02 116.4? 274 23 9.55 2,100.67 

Undisputed lnl.de rccewabl~ . credit imprurcd . 22.62 17 JO 40,02 

Tomi 1..a.s t,699.0? 116.42. 27<..IJ Jl.17 17.J0 2, IJ0.69 

Rrconclll11llon of lmpalmu:nl 11llowtncc.on lnide rctd\'ables: 

Impairment allowance me:1.SUred u ~ simplified appro11ch 

Lou III0W#r1('C II on 01 April, 202 .. 55.79 
Addi (less): ,..., origln41ed or acqulr.d (15.77) 

Loss 1llow111nce IJ on 31 March. Z0Z5 ~0.02 

A<ld/ (l«J): wet ori!llnlllied or iu:qulred (8.90) 

Loss allowance a, on l I March, 1016 JI.I! 

11 .• Fin11ncia.l in1trumr111.111nd u sb dcpot iU 
Credit risk from bn.lnnccs "ith bn.nks t1.nd rmoocLII mstituhon., is mDru1gt:d by the Compan~"1 ueuu~· dq,.mmmL tm·cs1mffl1S o(surplus funds Q1C mDdc only ,,,lh repu1ed Funds as a.hgned \\ith the Board. The limits m set to 
minlm!xe lhe conc1:rurnuon or risb 11nd 1h1..-n::ro~ mitis.11e finllllCi:d loss through counterpnny"J polcntinl failure to make pa,,mcnu 

b. Sct urify dcpos-11 1 11d ulher • dvanm 
With regards to SC'C!urit:, d.cpo,:tl and other 1uhancet. the ffl.mU18iemc:n1 bcl1c, cs these 10 be hi.ah qu11Hty mc11 \\1th neghg1ble CR!d1t rW.... The ma:n-1gemen1 b,e:IIC'\'~ the: p.ortics to which lhe-so dcposi~ and other rufrnnccs Nl\-c bttn 
made han: s1rona c.ap1m1y lo mccl the obligations .and wher-c the m.k or default is neg)igi.ble or nU o.nd accordirtsl)' no pro,iston for excepted c-mlil loss has be«!n pn:,\'ided on these firumcittl ass.cu 

c. Trade recavabtu {Upec:tcd credlt loo ror trnde r«cl,•ables undcr Jhnpllfird approach) 
1'he Comp:my rollo,n •Jimpllfied approach" for reeo1i,'1Utlon of Jmp4J!TTU!nt Jou a.llowllnce on trade reccl\·ablc. Unde;r lhc simplified 1ppmach, tht Comp~ docs nol tmd; clmngcs In credit ru.k. lulher. ll rero~s i.mpium1ent toss 
allowuncc boscd on lifcume ECLs at Cilch rieponing dale .. nl:ht from mh111I recogn111on_ 
For homosenoll:! group of reccn oblcs. lhe Comp:u,y usies 11 pron11on mJltn'i: ta detemune 1mp.41rmen1 loss .a.llowanc.e on the ponfolio of 1:radc rccerublcs.. The pro,,stOn mntrl"< tJ twed on iu hlstoric:o.lly ob$enod default Md delay 
rules o,·er ilic e.wecced Ufe or the trade receu·able rutd l1 adJUSlcd for rorn nrd lookmg csllmL11~ . At )'C.11 end.. the h11tonclll obsen-e-d defauh md de~• mtes m upd.a.1cd and chAnges m lhc forwnrd- loolang. cstimnl.el Dre: Mnlysed 
For odtetdcbt0rs that are hc:lcnJ,Hencous in mnun:.. 1nd1,·iduaJ R"Cea-11ble.s ,,luch ~ J..no\\n to bt. W1collec.tible Me wnucn off by reducing lhe CArT)ing WJIQl.lfll ofuude receh·nble and 1l1e ll010unt or the- lo$$ 11 n,c.o8J1ised 111 the 
Suuemcn.1 of Pmnr end Loss with(n 01her expmstl. 

('8) Uquidhy riJk 

Prud~t hquldity risk rnan.ugcmeot implies muin1ainin1 sufficient cnsh lilnd lhe llYDllllh1h~ of fundin_g th.rough rm ll.dc:quntc o.moum of commiucd c.redil Cac1bues lO meet obhgnuom ,,he.n due and 10 cJor.e oui m.W.et po11uo.ns. 
Cons1d~ring dt~ busln61 requirements., the lrt!Uut) mainuuns nc.xiblh') in fundin1 by malnulining u ·a[lnbtlny under commmed cred:11 l/ncs ~4nno:gcmcn1 moruio~ rolhng fon:ai.sts of the Company" s hqu1d11:y posrhon imd t45h IU'ld 
ciuh equmalcnts on Lhe b!WJ or expected c=ish nows 

I F1ua.udn1: 111rran11emcnu 

Pankul.:an: AIII Al Ill 

JI 1\.'l■rch 2016 JI Murd1 2015 

Float lntcmt rate borrowinz1 
- E.itpirinJ: \\ Ith.lo one )'Ur 2-1-l.l0 234.09 
- E.-<piring b~1md one yenr l~9.0l 792. 76 

Borro"ing, (11 amoniRd cul) 791.53 1,026 85 

M1turitic:1 offinaoc:lat H11bili1ie..1 
The ta.hies below ru,,:ily1c thl! Company's 6nondn.l b.abilibes ln1.0 rctc,·ant ffillwrily groupings bMed on th~r contrntt.u.D.1 n1Atu.rh1es ror oU finttnc.uLI habdnies.. ror which the 00n1roctual m.wunlics are cswu.itll for no undcmondlng of 
.lhc 1rming or lhe cash flows. The amounts disclosed in the ta.hie arc lhc contrru::lual uodiscounted taih flows. Balance! due wllhl.n 12 months cqWU t.hdr C!Ut)1ng bnh111c:cs m lhe impact or discounting is nol Stgnificant 



Lt.nsk.:u1 SotutloaJ Limited 
(Fom1e.rl)' know :u Ltnskart Solution, Prh•aie Limite-d) 
CIN: Wl100DU008PLCl73JS5 
Note, la 1hc Stand•laM Fln.and■I S1111cmcn11 (al" tht year ended 31 Man:h 1026 
(All 11mounu In Rs. million unlffl 01lu:rwiJe s rated) 

Contr11ctual DU1turitle1 offiruandal Uabllltid 
A_, :al JI Mal"th 1026 

Borro"in&! 
Trade payables 
Lease liabilities 
Other financ:ud bob,Jlues 
T o11I 

AJ I t Jl l\llrc.b 2015 
Borrowings 
Trade payables 
.Lease licdnlitles 
OtJ1~r rm1U1c:1ol habihbe,, 
Tolill 

(C) Mork<I rhk 

l.HJth.Jln a yur 

2••.lO 
5.28l.l6 
3.261 .20 
2.711-1.12 

1 l,>92.J8 

13, 09 
4.285. 19 
2,315.94 

785.73 
1,Ho.95 

l•Syu,-

530.IJ 

12.274.50 

Ll,814,63 

7'1-1.63 

8,96l.9J 

9,160.56 

>S year 

7,063.48 

5.612.89 

S,6 1U9 

Tot.al 

794.63 
.l,282J6 

22.599. 18 
2,704. 12 

.ll.380,>9 

1,028.72 
4.28l.19 

16,894.77 
78.1.73 

Markel risl.. ls the risl: that the Cal.r ,1Uuc or rutu.re ca!h tlo\\1 o( 11 ruuinaol l.nstrumau will 0uctutlle becGuse or chDnM;cs in rrwket pnces. M11rL.e-1 m.k comprises th.rft ~"Jleli or risl. lnle1es.l m1e ruk. curren~ ns.k and other price ru:k, 
Ju.ch as equl~ price risti. und commodJI)· rial FllU\ncioJ ilutrumcnJJ Qfrer;tcd by m_11rl.-:ct TI:5L mdude dcpoSil.$.. (nn~s1mcnl$ Md rorcisri c:urtt:n~ 1 tccct\nblcs and p:iynblCJ_ The sert$ilh'ity 1:1nlll~1a: in the! ronowlng, secHoru rdnle to the: 
position u al 31 March 2026 Md 31 M:irth 2025, The Mnlysm e.."'c.lude: lhe impa.c:t of mo,·cmcn11 in market \ttnn.bles an. lhe CCUl)ing ,·aJues of gmtun~ mnd olher post-m:i.rement obHga:tlom; And pm,iJiom The scrui1h11y or r.hc 
tcle,·on1 profi1 or losi nem LS lhe e1Tec1 or r.he llSsumed chMg~ m rcspec.u,·e marl.et ruh This LS based on the fimu,cud .assets lllld financial babilitic.s held cu JI March 2026 nnd JI Mnrch 2025 

(I) foreign r.urrt.nc:y risk 
Foreign cumncy nsk is lhc rul: tM.I the rrur ,·ctlue or fu1ure Cll5h no,\S or M e.xposure \,,u nuctwue becaus~ of changes m for'1gn c.'\:c:hon_ge r:ua The Compmny·s c.."tposure to lhe ruk or chnnges in lorttgn c.-..:change r.ues rcfate, 
pnmi:mly IO the Companfs operatin~ 11ttJ, iues 11nd lhe Compa:rl)c •s ntt uwcsunents m rore1gn subsu!uuy, Foreign, e.u:tuu:ige- ru:J. anses from recogrused assets eod hab,hues deoommllled In a currenc) that Is not tJu: functional 
currency of GMY of lh~ CaOmpitny ~nlilles. The Comp~• does not use rorwn.rd contr.1cts 1U1d sw.:ips rar spec:ul:lh\'e purpoRS. 

The Comp .. ony"! unbedged es.potu.re to fordgn CWTffl~ risk m the end ortbc R1J0rtlng penod mrc 115 roUows: 

f.i nt.ndrd aur.11 

Tra.dc r~ivnblcs 
Low, 10 suM1dia:ries 
Other ~c:ch'llblcs 
Trnde reccirables 
Tm.de recch l'lblcs 
Tmd~ rcccl\'t!.blC!I 

T rude rec~J\Gbles 

Other rcc:cil'Dblcs 
0th.er rt"cemablcs 
Other R:t"cn·mb,CJ 
Tmdc rttet\llblcs 
Other r~emlhle:s 

fin11nci11I ll11bllltie1 
Trade & odu:r pa,yabl!!S 
Trade&. other payables 
Trade&. othrr p,a~o.bles 
Trade&. other p~11.bles 
Tmdc & olhar pa.ynblcs 
Tmdi: & othtt p.oynbl~ 
Trade & other pnya.bli:5 
Tmde & other p:iye1blC! 
Tmdc & 0lhcr-p4~•abh:s 
Tr11dc & other p:iynble! 
Trade & other p:i.~able5 

EURO 
USD 
CNY 
JPY 
SOD 
IDR 
OBI' 

AED 
SAR 
THB 
n vo 
AUD 
HICO 

Cum::ncy 

SGD 
SGD 
SOD 
!DR 
USO 
AED 
S,IR 
A.ED 
SAR 
EURO 
THB 
nm 

EURO 

USO 
CNY 
JPY 
AUD 
AEO 
HKD 
GBP 
THB 
SGD 
nvo 

(fltu s~ has ~,:n mrt:""o,mt/.~ lofi bla.nlr,J 

As 11 ll Much 2026 

Amuunl in Fo~ii:n 
llJ.Mllllon Currency ~HIiian 

H9 35.1 l! 

HJ 39J 73 
909 87 S,OJ 

6.86 Ill 04 
1.48 36 8! 
0 13 H2 
0.64 16.00 
0.02 2.68 
2.13 6. 12 
0.06 0 18 

O.l 7 6 1 46 
0 60 .16 24 

125 14 1,700.39 
28.Jl 167.Sl 

0.00 0.28 
257 65.59 
0 ll 1.19 

1.23 3.53 
1.39 100 9) 

1.• I ➔.13 

As 111 JI l\lllrch 1025 

Amount in Forcii:n RJ. Mllllon Curttncy i\Ulllon 

6 72 428.26 
l2.4l 3,.l38.8l 
11 04 703.06 

96J.67 U6 
0.07 6.29 
6.43 130.21 
2.00 45.66 
0.44 10.14 
0.2.1 l .66 

1.19 UI 
0,02 0,06 

I 14 105. 11 
3.22 27.1,.15 

142.03 1,672.87 
195 IJ 11159 

0.02 0 56 

000 0. 10 

000 0 08 

A .. 1 A.1111 

JI Marth 202.6 l I M11rcb lOll 

108. 10 92.lO 
93.69 8548 
IJ . .19 11 78 
0 59 0 57 

7l 7.I 63.69 

0 01 0.01 
Ill 7& 110.lB 
25.SO 23.27 
24,96 22.10 

2.87 2,52 
2.93 

6'1.48 
1195 



l~n.sluln Solntlnru Llml1ed 
(Fom1.crl)1 know u Ltmklrt Solutia,u Privau:: Umited) 
CIN : Lll100OL2008PLC178355 
Nota ta the Stimdalom Fln.ancUII Slatmicnu for Ille ,·ear endd JI Man:h 1016 
(AU 11.naounu io Ju. mUllon unleu olhe.nrise U■led) 

Sl'fUJtivity amd}0si1 

The 1t1111th1ty of profil or loss w chm,gc 1n the e.\':chang-c rates 11nse1 mrunl~· from for~gn currency denorrurw~ firuutcilll utStrumenl!, Tite 1mpxt on pro fill Ion be(ore tl'.l\; lJ as below. 

..... , AJ 1 1 

JI Marth 2026 JI Mudl 2025 
hupatl ar profit an.d lou 

SGD S.nsltivtry 
INR/SOD lncr=e by I% 6.49 44.81 

INRISOD Dc=o,•b)• 1% (6.49) (4HI) 
EURO S-=.nliiivi1y 
INRIEUR Increase b), I% (0,59) (I.OS) 

INR/EUR Decri.!as~ b~ 1 % 0.59 I.Ol 

USD KRJilivit)' 
INRIUSD mmose by I% (0.l6) (2 .. 26) 
INRIUSD D«<casc by I% 0..l6 2.26 

CNY St:ntidvity 
INR/CNY Iner= b)• I'- ( 17.00) (16.26) 

INR/CNY Dcc«nS• by 1% 17 00 16 26 

J PYS.nsllMI)' 
[NR/JPY lnacaso I,, 1% (1.6K) (1.12) 

INRf.lPY Deer=• bi· 1% 1.68 1.12 
RMB S.nslliviry 
INR/RMB Increase by 1% D.00 0.00 

INR/RMB Dec:re.ll$c ~· 1% D 00 0.00 
IDR Scn,:111\'it')' 

INR/IDR lnct1"1Sc b)' 1% D.D.I 0.0.1 
INR/IDR Oa:rease by 1% (0,0;) (0 o;) 
AED Scnsithity 
INR/1\ED lnctCJU• by 1% I ll 1,60 
lNR/1\ED Docrea.. b)' I% (1.13) (160) 

GBP S.n, ltivil)' 
INR/GBP Increase b)· I% 0,0-0 (0,00) 

INR/GBP Deer.:," b) 1% 0 0-0 0.00 
SAR Soruillvily 
INR/SI\R lncr<Me b)• I% 0.5l o.;1 

INRISI\R 0.crwe b) I% (0 .I]) (0 . .11) 

TI-18-ltlvll)' 
INR/TiiB lncru1e ~· 1% 0 0] 0.05 

INR/11-03 Docrc:ISC b) I% (0,0}) (0 05) 

TWDSot1Jillvtly 
INR/lWD lncrea.s~ ~ • 1% (004) 

INRfl'WO D«n:as• by 1% 0 04 
AUDSea!l11viry 

INR/1\UO lnc=,c b)· I" (0,00) 

INRI/\ UD O.aoasc by I% 0 OD 
HKD Sr:nJhM1y 
INR/1-llill Increase b)· I% (0 02) 
l'NR/l4KD Decrease b~ 1,r. D 02 

(Ii) hllc-~sl r111lc, riJk 
[merest~ riJk iI tile nsk tha.t the frur \1llue or rutun: ca:sh nows or A finnneial 1JtS1ru.m~n "ill nuctwue b«a:use of d"l.inges 1n ml!tket 1nLerHt ra1cs 

AJ at A J II 

J l Marth 20?6 JI Ma rdi 2025 
ltnplltl on Equity 

U6 ll.54 
(4 86) (ll.l4) 

(0.44) (0.79) 
0.44 0.79 

(0.42) (L69) 
0.42 1.69 

(12. 72) ( 12.17) 
12 72 12 17 

( 1.25) (U,1) 

l.l.l 0.8• 

0.00 0,00 
0,00 0 00 

0 04 0.04 
(0,04) (0,04) 

0.8l I 20 
(0 85) ( 1.20) 

0 0-0 (0.00) 
0 OD 0 D() 

0.40 0.J8 
(0.40) (0.] 8) 

0 02 0,0] 
(0,02) (O.0ll 

(00]) 
D OJ 

(0.00) 

0 00 

(0.01) 
0 0 1 

Ass-ell: The Compnnfs li~ed de-po,1u ore earned co amoniscd t0$11:md uc fo.-:ed nlt~ dcpos11t ·rtt~- Bit' tl1crefore no\ JubJect 10 inttre:11 role rul. os defUled in Ind AS I 07, Jince neither lhe a mying. amoum nor 1he fu1ure cash no\\1 
wHI nuciuatc b«;ausc or c chMgc in mark~t inuuat n .l es 

LlabililJes The Compl!n)' is e:-cpo,tm lo in1ere5t nu.: risli: o n the bc!lo\\ manioned bonowing1. 

The Com M\,.5 outJwidin bonowin us Ill the end or re rtm 

raniculan Asal A1ar 
J I Marth 1026 JI Marth 2015 

Borron~ngs mlh floaung tntcrc!Jl r:u.c 79] 5) 1.026.85 

Sem.itivity :maly,b 
The!emill\'lt\' of profil o r loss to chmJ.ge in the interest mies on the borTowin!..!1 "'ith Ooatinu Interest nua Th~ imMcl on nrofill loss bc:fo~ IA.\'. i1 M below· 

Partlculan Al II Al al 
JI Marth 1026 JI Morch 20?5 

ll1lcresl Increase by j bps (0,40) (0 51) 

lntcresl dec:rc.ise b,· 5 bos 0.40 0 51 

(IU) Prier: ,-Uk 
Thi: Compnny's t.'liposun: price: risk tuisd from 1n\-estmenl3 held :and ch1.snfied m Uie balance sheel at fw.r ,-a.tue through profit or loss. To manage the pncc Nk ariJ:ing from imestm.enl.S, the. Comp1111y ct.i,e:rslllcs its ponroho or ....... 
$-=.n.lilfrll)' 
lmn11c1 an arant bdott 11.1 

l1111k,ul1n AI III Aa111 

JI Marth 20?6 JI Man,h 2025 

MulU1.I funds carried •t (:a.fr Y11loe throuuh pl"Qnt or lo.u 

Net 11:Skts ,·.Wuc - incre(ISC b, 1% 29 10 98.78 
Net lt.'iselJ ,·.u.tue - decreas.: In· 1 % (29.10) (91,78) 

40. C•plu1I m111n11iemenr 
For 1h0 purpose of Ulc Comp:my·s capftDl management., capi1al includes illued equ1~ caph.U. 00m'eftible preference shares. 1ecuri11es prerruum and all 01her equity reserves !lltribuu.ble 10 lhc equity holdcts, The primary objecth·e af 
the Company's cap1t:ll mmuigement is 10 eruu~ the Comp:tey's nbih~ to con11nuc ns l:l 1,>0ing a,ncdll Md mll'1rnltt the shardx>lder ,·a.Jue Managemffll asJe:Mes th~ Comp.any·s c:11illAI r~ulrements in ord~r to nuw,1.11l.J1 an cffici.en1 
O\-erall financing t1ructUA: ,,hile ll\'Old.lfl2 e.\'.Ce!:Sill: Len~mge. No changts wen, made in the obJectfres. poUcies or processes for mmo.ging apiUIJ during lhe period coded 31 M~ 2026 i,nd JI Mnrch 2025. 

P11rt.iculAn 

Bcnowlngs ( including lw< llnbilltlcs) 
Less: cnsh iu,d cmh equhitlentJ (refer no1ie no ll) 
Nc:I debt 

Tota.I cnpilal (~duding mtnctcd m;enc:s) 

Copllal ond net dobt 

O~.:iring ra.lio 

.... , 
JI i\lard1 Z0 Z6 

17,99).•0 

2.196.07 
1.1,797,3] 

0l,l88.7j 

1.06.986.08 

Jit.77•/• 

,\J ., 

J t l\tur c.h 2025 
ll ,M9,"6 

I ll2.2.2 
12,.127.24 

65,184.38 

77.711.62 

16.12% 



Lcnsknrt Solutions Limited 
(Formerly know as Lcnskart Solutions Private Limited) 
CTN : L33 I 00DL2008PLC178355 
Notes to the Standalone Financial Statements for lhc yc.ar coded 31 March 2026 
(All amounts in Rs. million unless otherwise stated) 

4 1 Related party disclosures 

Subsidiary 

Lenskart Eyetech Private Limited (wholly owned) 

Lenskart Foundation (wholly owned) 

Neso Brands Pte. Ltd. 

Tango IT Solutions Ind ia Private Limited 

Dealskart Online Services Private Limited (w.e.f. 1 January 2025) 

QuantDuo Technologies Private Limited (w.e.f. 28 September 2025) 
Lenskart Solutions Pre. Ltd. And its subsidiaries: 

• Lenskart Solutions INC (upto 25 June 2025) 
• Lenskart Optical Trading LLC 
• Leoskart Solutions FZCO (upto 15 April 2024) 
• Lenskart Arabia Limited 
• Lenskart Solutions Company Limited 
• Lens kart Solutions Sdn. Bhd. 
• PT Lenskart Solutions (Indonesia) 
• Thai Eyewear Company Limited 
- Lenskart Optical lenses cutting LLC 
• Lenskan Solutions (Thailand) Company Limited 
• MLO K.K 
• Owndays lnc .. 
• Owndays Singapore Pte. Ltd.• 
• Owndays Co., Ltd 
• Owndays Taiwan Ltd 
• Owodays Downunder Ply Ltd 
• Owndays Hong Kong Limited 
• Owndays Tech & Media (Thailand) Co., Ltd 
• Owndays Malaysia Sdn. Bhd. 
• Owndays (Thailand) Co., Ltd. 
-Owndays Vietnam Company Limited 
-Tenno Optical College Co., Ltd. 
-Contact Co., Ltd. (w.e.f30 August 2024) 
-Tennozu Optical College Co., Ltd. 
-Owndays Contact Co., Ltd. (w.e.f30 August 2024) 
-Stellio Ventures S.L.( w.e.f. August 11, 2025) 
-Stellio Ventures UK Ltd.( w.e.f. Jan 05, 2026) 

• includes Owndays Combodia Branch of Singapore 

ii Key management pe rsonnels 
Mr. Peyush Bansal• Chairman, Managing Director and Chief Executive Officer 
Ms. Neha Bansal• Executive Director 
Mr. Amil Chaudhary • Executive Director (w.e.f 11 July 2025) 

Ms. Preeti Gupta • Company Secretary (till 29 November 2025) 

Ms. Ashish Srivastav • Company Secretary (w.e.f. 29 November 2025) 

Mrs. Mulcti Hariharan- Chief Financial Officer (w.e. r 04 Apri l 2023 ti II 16 October 2024) 

Mr. Abhishek Gupta• Chief Financial Officer (w.e.f2 I May 2025) 

iii Joint Ventures 
Baofeng Framekart Technology Limited 
Visionsurc Services Private Limited w.e.f. 27 August 2024 

iv Associates 

QuantDuo Technologies Private Limited (till 27 September 2025) 
Le Petite Lunctier Paris SAS 
Dimension NXG Private Limited (w.e.f. 03 July 2025) 
iiNeer Co. Ltd (w.e.f. 31 December 2025) 

v Enterprise over which key managerial person have significant influence : 
Vinod Kumar and Associates 



Lenskart Solutions Limited 
(Formerly know as Lenskart Solutions Private Limited) 
CTN: L33100DL2008PLC l78355 
Notes lo the Standalone F inancial Statements for the year ended 31 Marcb 2026 
(All amounts in Rs. million unless othenvisc stated) 

vi Transactions with related parties during the year 

Particulars 

Key managerial persoooel 

Short-term employee benefits* 
Share based payment 

Subsidiary 
Lenskurt Eyetech Private Limited 
Training Expense 
Management support service fees-income 
Reimbursement of expenses incurred by the Company on behalf of related party 
Rent Income 

Lenskart Solutions Pte. Ltd. 
Sale of goods 
Reimbursement of expenses incurred by the Company on behalf of related party 
Reimbursement of expenses incurred by related party on behalf of the Company 
Sale of Property, plant and equipment 
Management support service fees-expense 

Management support service fees-income 
Interest income on loan 

Deemed capital contribution (on account of ESOP) 
Investment in equity shares 

Conversion of Loan into Equity Shares 

Dealskart Online Services Private Limited 

Operation and maintenance expenses 

Expense incurred by related party on behalf of the Company 

Lease income 

Purchase of traded goods 

Sale ret\1rns 

Investment in equity shares 

Deemed capital contribution (on account ofESOP) 

Interest Income 

Lcnskart Foundation 
Contribution towards corporate social responsibil ity obligation 
Reimbursement of expenses incurred by !he Company on behalf of the related party 

Lensknrt Optical Trading LLC 
Sale of goods 
Sale of Property, plant and equipment 
Reimbu.rsement of expenses incurred by re lated party on behal[ofthe Company 
Reirnbu.rsement of expenses incurred by the Company on behalf of related party 

(£his space has been intentionally left blank) 

Year ended Ye.nr ended 
31 March 2026 3·1 Marth 202S 

364.31 97. 18 
7.96 0.06 

30.53 28.29 
109.85 102.57 

8.54 1.58 

1.36 -

134.38 14 1.82 
46.45 (22. 17) 
27.11 -
10.56 9.95 
23.44 -

304.5 1 103. 19 

109.23 192.66 
6.06 8.28 

5,858.75 5,844.55 

3,4 10.37 -

6,247.71 1,237.7 1 

425.63 152.01 

33.60 8.40 

- 4.17 

- 2.09 

- 20.00 

0.60 -
82.83 -

20.40 13.00 

- 0.09 

11 3.17 115.27 
1.68 6.48 
0.08 -
0.25 -



Lenskart Solutions Limited 
(Formerly know as Lenskart Solutions Private Lim ited) 
CTN : L3310ODL2008PLC178355 
Notes to the Standalone Financia l Statements for the year ended 31 March 2026 
(All amounts in Rs. million unless othenvise stilted) 

Pa rticu la rs 

Lcnskart O ptical lenses cutting LLC 

Sale of goods 

Reimbursement of expenses incurred by the Company on behalf of related party 

Lenskart Solutions INC 
Management fees 

PT LenskllrtSolutions (Indonesia) 
Sale of goods 

Neso Brands Pte. Ltd. 
Reimbursement of expenses incurred by the Company on behalf of related party 

Management support service fees-income 
1n terest income on loan 

Conversion of Loan into Equity Shares 

Ta ngo IT Solutions India Private Limited 

Capital infusion during the year 
Deemed capital contribution (on account of ESOP) 
Professional Expenses 

Lcns lrnrt Arabia Limited 
Sale of goods 
Sale of Property, plant and equipment 

Reimbursement of expenses incu.rred by the Company on behalf of related party 

Lcnskart Solutions (Thailand) Company Limited 
Sale of goods 
Sale of Property, plant and equipment 

Owndays S ingapore Pte. Ltd. 
Sale of goods 
Reimbursement of expenses incurred by related party on behalf of the Company 

Owndays (Tbailand) Co., Ltd. 
Reimbursement of expenses incurred by re lated party on behalf of the Company 

Ownduys Co., Ltd 
Reimbursement of expenses incurred by related pany on behalf oflhe Company 

Ownduys Downundcr Pty Ltd 
Reimbursement of expenses incurred by related party on behalf of the Company 

Owndays Hong Kong Limited 
Reimbursement of expenses incurred by related party on behalf of the Company 

Owndays l nc. 
Reimbursement of expenses incurred by related party on behalfof the Company 

Owndays Taiwan Ltd 
Reimbursement of expenses incurred by related party on behalfofthe Company 

Stcllio Ventur~ S.L 
Management support service fees• income 

Royalty expenses 

Joint Venture 
Baofcng Framckllrt Technology Limited 
Purchase of goods 

(This space has been intentionally left blank) 

Year ended Year ended 
31 March 2026 31 March 2025 

150.79 11 7.37 

0.47 . 

. 16.04 

0.36 0.96 

1.77 . 

2.38 11.92 
4.68 5.00 

89.63 . 

40.00 . 

8.39 8.71 
113.34 22.88 

87.07 58.28 
13.39 13.66 

0.40 -

6.35 4.5 1 
0.05 0.04 

5.1 1 . 
16.23 . 

1.69 . 

23.67 . 

0.28 . 

1.73 . 

1.68 . 

2.01 . 

1.47 . 

2.39 . 

1,255.50 969.78 



Lens kart Solutions Limited 
(Formerly know as Lenskart Solutions Private Limited) 
crN : L33100DL2008PLC178355 
Notes to the Standalone Fina ncial Statements for the year ended 31 March 2026 
(All amounts in Rs. million unless othenvise stated) 

Part icula rs Year ended Year ended 
31 March 2026 31 March 2025 

QuanfDuo Technologies Private Limited 
Information technology support expenses 1.36 
Reimbursement of expense incurred by related party 2. 19 
Deemed capital contribution (on account ofESOP) 7.6 1 
Provision for impairment of equity investments 135.88 

Le Petite Lunctier SAS 
Management suppon service fees-income 5.25 
Royalty expense 2.92 

Visionsurc Services Private Limited 
Royalty income 0.02 
Service income 0. 12 
Investment ia equity shares 7.43 

Vinod Kumar and Associates 
Professional expenses 0.2 1 
*Compensation of the Company's key management personnel includes salaries, non-cash benefits. Provision for gratuity and compensated 
absences is computed for the Company as a whole and has not been included above. 

(This space has been inlenlionally left blank) 

1.31 

-
-
-

19.24 
0.76 

0.0 1 

-
-

0.15 



Lenskarl Solutions Limited 
(Formerly know as Lcnskart Solutions .Private Limited) 
CIN : L33 100DL2008PLC178355 
Notes to the Standalone Financial Statements for the year ended 3 1 March 2026 
(All amo110ts in Rs. million unless otherwise stated) 

vii Outstanding balances as at the car end 

Particulars 

Key managerial personnel 
Remuneration Payable 

Lcnskart Eyetcch Private Limited 
Advance to Supplier 

Lenskart Foundation 
Advances 

Baofeng Framekart Technology Limited 
Trade Payables 

Lcnskart Solutions Pte. Ltd. 
Trade Receivables 
Loan Receivables 
Other receivables 
Other payables 

Lenskart Optical T rading LLC 
T rade Receivables 
Advance from Customer 
Other receivables 

Lenskart Optical lenses cutting LLC 
Trade Receivables 

Lcnskart Solutions INC 
Other Payables 
Trade Receivables 

Lensknrt A rabia Limited 
Trade Receivables 
Other receivables 
Advance from Customer 

PT Lenskart Solutions (Indonesia) 
Trade Receivables 

Lenskart Solut ions (Thaila nd) Company Limited 
Trade Receivables 
Other receivables 

Dealskart Online Services Private Limited 
Trade Receivables 
Deemed Investment 

L e Petite Luneticr SAS 
Other Receivables 

Tango IT Solutions lndia Priva1e Limited 
Advance to Supplier 
Trade Payable 

Visionsure Services Private Limited 
Other Receivables 

Vinod Kumar and Associates 
Trade Payable 

eso Brands Ptc. Ltd. 
Other receivables 
Other Payables 
Loan Receivables 

(This space has been intentionally lejl blank) 

As ai 
3 1 March 2026 

228.33 

152.98 

45.65 

349.83 

394.75 
66.41 

64.46 
3.82 

175.04 

36.88 
16.00 

5.03 

6.12 
0. 18 

440.76 
193.17 

1.21 

31.85 

0.03 

0.21 

As at 
31 March 2025 

24.62 

55.65 

1.20 

2.50 

428.26 
3,255.92 

667.39 

32.84 

10. 14 

117.37 

37.3 1 
6.29 

45.66 
5.66 

4.96 

4.5 1 
0.06 

1,395. 17 
193. 17 

l.78 

12.39 

0.01 

46. 18 
10.50 
82.93 



Lcnskart Solutions Limited 
(Formerly know as Lcnskart Solulions Private Limited) 
C IN: LJJ I00DL2008PLC178355 
Notes to t he S1andalone Financial Statements for the year ended 31 March 2026 
(All amounlS in Rs. million unless otbcnvise stated) 

Particulars 

Stcllio Ventures S.L 
Other Payables 
Other receivables 

QuantDuo Technologies Privale Limited 
Advance to Supplier 

Owndays Singapore Pie. Ltd. 
Trade Receivables 
Other Payables 

Owndays (fhailand) Co., Lid. 
Other Payables 

Owndays Co., Ltd 
Other Payables 

Owndays Downunder Pty Ltd 
Other Payables 

Owndays Hong Kong Limited 

Other Payables 

Owndays Inc. 
Other Payables 

Owndays Taiwan Lrd 
Other Pavables 

Terms and conditions of lrunsnctions with related parties 

As al 
31 March 2026 

2.39 
1.47 

0.61 

5.55 
17.26 

1.78 

24.42 

0.28 

1.79 

1.77 

2.06 

i) The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. 
ii) Outstanding balances if any, at the period/year-end are unsecured and interest free and settlement occurs in cash. 
iii) There have been no guarantees provided or received for any related party receivables or payables. 

(This space has been inlentional/y left blank) 

As at 
31 March 2025 

-
-

-

-

-

-

-

-



Lenskarl Solut ions Limited 
(Formerly know as Lcnska.rt Solutions PriYate Limited) 
ClN: L33100DL2008PLC178355 
Notes to t he Standalone Financial Statements for the period ended 31 March 2026 
(All amounts in Rs. million unless otherwise staled) 

42 Revenue from Contracl with customers 
a) Disaggregated revenue informa tion 

Set out below is the disaggregation of the Company's revenue from operations: 

Types of goods or services 
Sale of goods 
Sale of services 
Tolal revenue from Contract with customers 

India 
Outside India 
Total revenue from Contract with customers 

T iming of revenue recognition 
Goods transferred at a point in time 
Services recognised over time 
Services recognised at point in time 
T otal revenue fro m Contract with cus tomers 

b} Contract balances: 

Trade receivables# 
Contract liabi lities* 

Ye.ar ended Year ended 
31 March 2026 31. March 2025 

49.022.00 37,951.27 
3,269.74 836.64 

52,291.74 38,787.91 

51,711.80 38,271.31 
579.94 516.60 

52,291.74 38,787.91 

49,022.00 37,95 1.27 
3,264.81 829.00 

4.93 7.64 
52,291.74 38,787.91 

As at 31 March 2026 As at 31 March 2025 

1,338.28 
1,904.23 

2, 100.67 
1,703.77 

#- Trade Receivables includes receivables from Dealskart which has been discounted and recorded at presenl value of future cash in□ow. 
- As at 31 March 2026, Rs. 31.02 millions (3 1 March 2025: Rs. 40.02 millions) was recognised as provision for doubtful trade receivables. 

• Contract liabilities includes advance received from customers, provision for cash reward points and provision for expected customer returns. 

c) Refund liabilities: 
As at 3 1 March 2026 As at 31 Ma rch 2025 

Refund liabi lities 121.58 71.1 1 

d) Reconciliation of amounl of revenue recognised in the statement of profit and loss with the contracted price 

Revenue as per contracted price 
Adjustments for 
Refund liabilities 
Revenue from operations 

e) Performance obligation: 

Sale of goods 
The perfom1ance obligation is satisfied upon delivery of the goods. 

Sale of Services 
The performance obligation has been satisfied over a period of one year. 

(This space hos been intentionally left blank) 

Year ended 
3 1 March 2026 

52,413.32 

121.58 
52,291.74 

Year ended 
31 March 2025 

38,859.02 

71.11 
38,787.91 



Lenskar t Solutions Limited 
(Formerly know as Lenska rt Solutions Priva te Limited) 
CrN : L33100DL2008PLC178355 
Notes to the Standalone F inancia l Statements for the period ended 31 !\'larch 2026 
(All a mounts in Rs. million unless otherwise stated) 

t) Revenue recognised in relation to contract liabilities 
J:nd AS 115 a.lso requires disclosure of 'revenue recognised in the reporting period that was included in the contract liability balance at the 
beginning of the period" and 'revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous 
periods. Same has been disclosed as below: 

Revenue recognised in the reporting period that was included in the contract liability balance at 
the beginning of the year 

Year ended 
31 March 2026 

1,203.27 

43 Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006") 

Year ended 
31 March 2025 

1,057.73 

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends U1at the 
Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum number as a llocated after 
fil ling the Memorandum. Based on the information received and avai lable wirh the Company, there are no dues outstanding to micro and small 
enterprises (Suppliers) other than covered below under the Micro, Smal 1 and Medium Enterprises Development Act, 2006 as at 31 March 2026 and 
31 March 2025. 

Disclosure as req uired under the Micro, Small a nd Medium Enterprises Development Act, 2006 based on lhe infor mation available with 

the Company 

Pa rticu la rs As at 31 March 2026 As al 31 Mardi 2025 

T he p rincipal amount and the in terest due thereon remaining unpuid lo any supplier as al 
the end or each accounting year 

Principal amount remaining unpaid 656.28 412.83 

I nlerest due on above 50.97 12.11 

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along - -
with the amounts of the payment made to the supplier beyond the appointed day during each 
accounting year 

The amount of interest due and payable for the period or delay in making payment (which have - -

been paid but beyond the appointed day during the year) but without adding the interest specified 
under the MSMED Act 2006. 
The amount of interest accrued and remaining unpaid at the end of each accounting year 66.43 15.47 

The amount of further interest remaining due and payable even in the succeeding years, until such 66.43 15.47 

date when the interest dues as above are actually paid to the small enterprise for the purpose of 
disallowance as a deductible expenditure under section 23 or the MSMED Act 2006 

(This space has been intentionally left blank) 



Lcnslwrt Solutions Limited 
(Formerly known us Lcnsknrt Solutions Private Limited) 
CIN : LJ3JOODL2008PLCl78355 
Notes to the Standalone Financial Swtemcnls for lhe year ended JI March 2026 
(All amounts in Rs. m.illion unless otherwise suued ) 

44 Trnnsactioll.'I with scruck off companies 

The following table summarises the transactions wich 1he companies struck off under sectfon 248 of the Companies Ace, 2013 or section 560 of Companies Act, 1956: 
Nrime of n ruck off com1iany Nature or transactions Balance outstanding Balance outsWnding 

SWE-Eurodrive India Private Limited 
!GUS (India) Pnvate Limited 
!DX (India) Display Private Limited 

wit·h struck off Company as on 31 March 2026 # as on 31 March 2025 

Purchase of Propcny, plant and equipment 
Purchase of goods 

Purchase of Propeny, plant and equipment 

# 

0.03 

#Balance in absolute tenns less than Rs. 10,000. 

45 Other statutory information: 

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Bcnami property. 

(ii) l11e Company docs not have any charges or satisfaction which is yet to be registered with ROC beyond the sllltutory period. 

(iii) l11e Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year. 

(iv) The Company ('funding party'} has invested in equity share of Lcnskart Solutions Ptc. Limited ('intennediary party') amounting to 5,85 ~ March 2025 : 5,844.55) end not 
given an additional loan during the current year and previous year, however intennediary pany has further given loan /investment to its stiliidiary in the previous year. These 
entities have been set up to expand the Group's business in the global markets. Details of funds advanced by Lenskan Solucions Ptc. Ltd. to the step down subsidiaries arc as follows: 

Nnme of entity 
Lcnskan Optical Trading LLC 
Lenskart Optical Trading LLC 
Lcnskart Solutions (Thailand) Company Limited 
Lenskart Arabia Limited 
Lcnskart Arabia Limited 
Lenskart Arabia Limited 
Lenskart Arabia Limited 
Lenskart Arabia Limited 
Lenskart Arabia Limited 
Ncso Brands Ptc. Ltd. 
Lenskart Solutions (Thailand) Company Limited 

Lcnskrut Arabia Limited 
Lenskart Solutions (Thwland) Company Limited 

Lenskart Ambia Limited 

Lcnskart Solutions (Thailand) Company Limited 
Thai Eycwear Company Limited 
Neso Brands Pie. Ltd 
iiNEER Corp. 
iiNEER Corp. 
Lenskart Arabia Limited 
Lcnsknrt Arabia Limited 
Thai Eyewear Company Limited 
TI1ai Eyewear Company Limited 
Lcnskan Solutions (Thailand) Company Limited 
Steilio Ventures S.L 
Totnl 

Nnme of entity 
Lenskart Optical Tradmg LLC 
Lensknrt Optical Trading LLC 
Ncso Brands Pte. Ltd. 
Lenskart Solutions (Thailand) Company Limited 
Lenskart Optical Trading LLC 
Lens kart Solutions (Thailand) Company Lim ited 
Lcnskart Solutions INC 
Lenskart Optical Trading LLC 
Lcnskart Solutions (Thailand) Company Limited 
Lenskart Optical Trading LLC 
Ncso Brands Pte. Ltd. 
Lenskart Solutions INC 
Lenskan Solutions (Thailand) Company Limited 
Lenskart Solutions (Thailand) Company Limited 
Lcnskart Optical Trading LLC 
Lenskart Optical Trading LLC 
Ncso Brands Pte. Lt<i 

Country of incorporotion 
UAE 
UAE 
Thailand 
Saudi 
Saudi 
Saudi 
Saudi 

Saudi 
Saudi 
Singapore 

Thailand 
Saudi 
11,aiiand 

Saudi 
Thailand 
Thailand 
Smgnpore 
South Korea 
South Korea 
Saudi 
Saudi 
Thattand 
Thailand 
Thailand 
Spain 

Country or incorporation 
UAE 
UAE 
Singapore 
Thailand 
UAE 
Thailand 
United States 
UAE 
Thailand 
UAE 
Singapore 
United States 
l11ailand 
Thailand 
UAE 
UA.E 
Singapore 

Date or funds transfer 
25-Apr-2S 
20-May-25 
28-Apr-25 
23-Jun-25 
16-Jun-25 

28-May-25 
29-Apr-25 
30-Jun-2S 
23-Jul-2S 
23-Jui-25 
03-Dec-25 

I I-Dec-25 
14-Jan-26 

1 l -Fcb-26 
19-Feb-26 
19-Fcb-26 
26-Feb-26 
3 i-Dec-25 
26-Feb-26 
05-Mar-26 
23-Mor-26 
19-Mar-26 
25-Mar-26 
26-Mar-26 
I i-Aug-26 

Dote of funds troosfor 
04-Apr-24 
17-Apr-24 
17-Apr-24 
25-Apr-24 
26-Apr-24 
26-Apr-24 
29-Apr-24 
23-May-24 
27-May-24 
28-May-24 
28-Mny-24 
28-M11y-24 
i I-Jun-24 
I 3-Jun-24 
2 I-Jun-24 
21-Jun-24 
2 l-Jun-24 

Form orlnvestment 
Loan to Subsidiary 
Loan to Subsidiary 
Loan 10 Subsidiary 
Equity lnfusion 
Equity Infusion 
Equity Infusion 
Equity Infusion 

Equity infusion 
Equity lnfusion 
Loan 10 Subsidiary 
Loan 10 Subsidiary 

Equity infusion 
Loan to Subsidiary 

Equity Infusion 
Equity Infusion 
Loan to Subsidiary 
Loan to Subsidiary 
Equity infusion 
Equity infusion 
Equity inftJSion 
Equity Infusion 
Equity Infusion 
Equity infusion 
Equity lnfusion 
Equity lnftJSion 

Lonn to Subsidiary 
Lonn to Subsidiary 
Lonn to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidfary 
Lonn to Subsidiary 
Loan to Subsidiary 
Loan 10 Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 

31 March 2026 
Amounl(in million) 

120.89 
84.30 
33.61 
16.82 
40.35 
21.22 
91.34 
0.63 

26.61 
0.34 

34.79 

66.37 
21.01 
19.05 

2.94 
3.06 

49 66 
126.74 
62.89 
66.58 
88.71 

7.38 
0.00 

14.60 
3,563.02 
4,562.92 

31 M:irch 2025 
Amouot(in million) 

12.39 
137.00 

6. 14 
Ll4 

30.62 
1.15 
4.25 

12.33 
2.31 

27.35 
6.17 
4.23 
2.31 
2.31 

25.07 
15.43 
6. 17 



Lenskan Solutions Limited 
(formerly known as Lenska rt Solutions Privntc Limited) 
CIN: LJ3100DL2008PLCl78355 
Notes lo the Stnndnlooe financial Statements for the year ended 31 M• rch 2026 
(All amounts in Rs. million unless othenvisestated) 

Na me or entity 
Neso Brands Pte. Lid. 
Lenskart Solutions (Thailand) Company Limited 
Lenskart Solutions INC 
Ncso Brands Pie. Lid. 
Lcnskan Solutions (Thailand) Company Limited 
Lenskan Solutions (Thailand) Company Limited 
Lenskan Solutions (Thailand) Company Limited 
Lenskan Solutions (Thailand) Cornpany Limited 
Neso Brands Pte. Lid. 
Lcnskan Optical Trading UC 
Ncso Brands Pte. Lid. 
Lenskan Solutions INC 
Lcnskart Solutions (Thailand) Company Limited 
Lenskart Solutions (Thailand) Company Limited 
Lcnskan Solutions {Thailand) Company Limited 
Lcnskan Solutions (Thailand) Company Llmi1cd 
Lcnsknn Optical Trading LLC 
Lenskart Optical Trading LLC 
Lenskan Solutions (Thailand) Company Limited 
Lcnskan Solutions (Thailand) Company Limited 
Lcnskan Solutions INC 
Lenskan Optical Trading LLC 
Lcnskart Solutions (Thalland) Company Limited 
Lenskan Solutions (Thailand) Company Limited 
Lcnsknn Optical Trading LLC 
Ncso Brands Pie. Lld. 
Lensknrt Solutions (Thailand) Company Limited 
Lenskart Solutions INC 
Lcnskan Solutions INC 
Lenskan Optical Trading LLC 
Lcnskan Solutions INC 
Lenskan Optical Trading LLC 
Lenskan Solutions (Thailand) Company Limited 
Lenskan Solutions (Thailand) Company Limited 
Lcnskan Solutions (Thaflond) Company Limited 
Lenskru1 Optical Trading LLC 
Lcnskan Solutions (Thailand) Company Limited 
Neso Brands Pie. Ltd 
Lcnskart Solutions (Thailand) Company Limited 
Lenskan Optical Trading LLC 
LENSK.ART SOLUTIONS LNC 
Lenskan Solu1ions (Thnfland) Company Limited 
Neso Brands Pie. Ltd. 
Lenskan Optical Trading LLC 
Lenskan Optical Trading UC 
Lenskart Arabia Ltd 
Lenskart Ambia Ltd 
Lcnska.rt Arabia Ltd 
Lenskan Arabia Ltd 
Lenskan Arabia Ltd 
Lenskan Arabia Ltd 
Lens kart Arabia Ltd 
Lcnskan Arabia Ltd 
Lensknrt Arabia Ltd 
Lcnskan Arabia Ltd 
Lenskan Ambia Ltd 
Lcnskart Arabia Ltd 
Lcnskan Arabia Ltd 
Lcnskan Arabia Ltd 
Lenskan Arabia Lid 
Lenskart Arabia Ltd 
Lenskan Arabia Ltd 
Lenskan Arabia Ltd 
Lenskart Arabia Ltd 
Lenskart Arabia Ltd 
Lcnskart Arabia Ltd 
Lenskan Ambia Ltd 
Owndnys Singapore Pte. Lid. 
Le Petite Luncticr Paris SAS 
Total 

Country of incorporation 
Singapore 
Thailand 
United States 
Singapore 
Thafland 
Tltniland 
Thailand 
Tillliland 
Singapore 
UAE 
Singapore 
United States 
Thailand 
Thailand 
Thailand 
TI1alland 
UAE 
UAE 
11,aJland 
Tltruland 
United States 
UAE 
Thailand 
Thailand 
UAE 
Singapore 
lnailand 
United States 
United States 
UAE 
United Stntes 
UAE 
Thmland 
Thailand 
Thailand 
UAE 
Thailand 
Singapore 
Thailand 
UAE 
United States 
TI1alland 
Singapore 
UAE 
UAE 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Saudi 
Singapore 
France 

Date or funds tmnsfer 
22-Jul-24 

01-Aug-24 
02-Aug-24 
06-Aug-24 
15-Aug-24 
20-Aug-24 
22-Aug-24 
26-Aug-24 
13-Scp-24 
23-Scp-24 
07-0ct-24 
07-0ct-24 
I I-Oct-24 
l 7-0ct-24 
17-0ct-24 
29-Oct-24 
28-Nov-24 
29-Nov-24 
13-Dcc-24 
l3-Dec-24 
l3-Dec-24 
24-Dec-24 
24-Dcc-24 
30-Dec-24 
3 I-Dcc-24 
09-Jan-25 
09-Jnn-25 
09-Jan-25 
2 t -Jan-25 
23-Jan-25 
27-Jan-25 
03-Fcb-25 
l0-Feb-25 
l2-Fcb-25 
I 7-Feb-25 
24-Feb-25 
24-Feb-25 
24-Feb-25 
26-Feb-25 
11-Mar-25 
I I-Mar-25 
I 1-Mar-25 
I t-Mar-25 
I t-Mar-25 
24-Mar-25 
l5-Apr-24 
22-Apr-24 
26-Apr-24 
13-May-24 
16-May-24 
23-Mny-24 
29-May-24 
04-Jun-24 
06-Jun-24 
06-Jun-24 
2 I -Jun-24 
28-Jun-24 
l6-Sep-24 
25-Scp-24 
l l -Oct-24 

28-Nov-24 
I0-Dec-24 
24-Dcc-24 
3 I-Dec-24 
24-feb-25 
I I-Mar-25 
24-Mar-25 
I 5-Jan-25 

08-Aug-24 

form or lnvesuneot Amount(ln mltuou) 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Lonn to Subsidiary 
Loan to Subsidiary 
Lonn to S ubsidilll)' 
Loan to Subsidiary 
Loan 10 Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidmry 
Lonn to Subsidiary 
Loan to Subsidiary 
Loan to Subsidi(lry 
Loan to Subsidiary 
Lonn lo Subsidiary 
Loan to Subsidiary 
Loan 10 Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan IC Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidiary 
Equity Infusion 
Equity Infusion 
E<juity lnfusion 
Equity Infusion 
Equity Infusion 
Equity Infusion 
Equity Infusion 
Equity Infusion 
Equity Infusion 
Equity lnfusion 
Equity lnfusion 
Equity lnfusion 
Equity lnfusion 
Equity Infusion 
Equity Infusion 
Equity Infusion 
Equity lnfusion 
Equity Infusion 
Equity Infusion 
Equity Infusion 
Equity Lnfusion 
Equity Infusion 
Equity Infusion 
Equity lnfusion 

\.JV - ~ t -, 
S ·.:)W C 

,:,-, 

I 

/ ,, 

3. 11 
4.80 
429 

85.77 
2.47 
4.98 
7.46 
7.52 
2.58 

22.89 
2.58 
3.39 
6.44 
6.34 
6.40 

12.70 
16.36 
34.93 
6.29 
6.29 
2. 16 

28.21 
4.39 

18.89 
43.98 

0.94 
3.14 
2.63 
2.12 

10.74 
1.4 1 
7.24 
3.17 
1.60 

32.39 
13.18 
3.18 
1.30 
3. 19 

32.77 
0.13 

22.94 
0.98 
6.55 

74.78 
3.07 

14.56 
12.25 
25.06 
6.2 1 

24.98 
11.22 
13.49 
9.30 

12.40 
16.72 
12.30 
9.71 

22.64 
19.32 
5.73 

34.68 
23. 19 
31.4 1 
12.92 
32.77 

8.87 
1,313.34 

83.72 



Lenskart Solution5 Limited 
(Formerly known •• Lenska rt Solutions Privote Limited) 
CIN: Ll3100OL2008PLC178355 
Notes to the Standalone Financial Stutemenrs ror lhc year ended 31 March 2026 
(All amounts in Rs. million unless othenvise stnted) 

The Company has complied with relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999), 10 the extent applicable. the Companies Act, 20 13 for these 
1mnsac1ions and these transactions are not violative of the Prevention of Moncy-Laundenog Act, 2002 ( 15 of 2003). Except for the above, the Company has not advanced or loaned 
or invested funds 10 any other person(s) or cmity(is). including foreign entities (Intermediaries) with the understanding that 1he Intermediary shall: (n) directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or 
on behalf oflhe Ultimate Beneficiaries. 

(v) The Company has not received any fund from any person(s) or cncity(is), including foreign entities (Funding Party) with the understanding (whether recorded in writing or 
otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identiried in any manner whatsoever by or on behalf of the Funding Party 
(Ultimate Beneficiaries) or (bl provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries. 

(vi) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments 
under the Lncome Ta.~ Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Aot. 1961 ), 

(vii) The Company is not declared as wilful defaulter by any bo.nk or financial institution (as defined under the Companies Act.2013) or consortium thereof or other lender in accordance 
with the guidelines on wilful defaulters issued by the Reserve Bank of l'ndia. 

(viii) The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of tl1e Companies Act, 2013 read witlt the 
Companies (Restriction on number of Lavers) Rules, 20 17 

(ix) l11c Company bas not revalued any of its Property, Pinnt and Equipment (including Right-of-Use Assets) during the year. 

(xii) l11e Company has not entered into any scheme of arrangement which has an accouming impact on current or previous financial year. 

(xiii) l11e Company bas not granted any loans 10 the promoters, directors, Key Managerial Person's and tl1e reloted parties (as defined under Companies Act.2013), either scveraliy or 
jointly with any other person which arc repayable on demand or without specifying any terms or period of repayments as al 31 March 2026 Nil (as at 31 March 2025: Nit). 

(xiv) The Company (as per the previsions of the Core Investment Companies (Reserve Bank) Directions, 2016) docs not have Core Investment Company (CIC). 

(]'h,s space has been i111e111/onally lejl blank) 



L.c.,uk:art Solutions Limiltd 
(ft'or mcrl)' know u LCJ11kiffl Solulions Priva;tc Limilrd) 
C IN : L33IOOOl.2008PLCl73355 
Nolu to 1bc S1nndnlonc fimmd r:al Slnlcmr.ntJ ror lhe ,·e:ir cot.Id! J I Mart.II 2026 
(All 11m oun11 in RJ. mllUon unlcu 01 hcrwin s lalcd) 

46 R.n1io, . . · •-1 

S. No Po1nic11h1r; 1\fcAsurc.menl Numcnuor 
unh 

I Cum:nt Ratio 1imes Currenl as.sets 

2 ~bt • Equhy r■uio Times Debt (Including lease 
liabilities) 

3 Debi S~icc covcmyc raiio 1ime!I Earninys aVJOlnble for debt 
service 
lNet profit n.ftcr 1axcs +- Non--
cas.h operating 
exp~nscs like depreciation 
and other amorti:7.ations + 
Interest + Other .1djustm~ 
like 1055 on ,al< or r,...i 
assets. c1c..l 

4 Return on Equity ratio Pt-s·cerll1lgc Net Profits aficr 1u.es -
PrefcrCllce dividend C,fany) 

5 lnvcntDryTumo,•cf lli!tio limes Cost of soods sold 

6 Trade Receivable mrnovt!r Times Revenue from opcrul.ions 
rnlio 

7 Trade Payable turnover ratio Times Tornl purchases 

8 Ncl Capital Turnover Ratio Times Revenue from o~n1ions 

9 Net Profit R11tlo l)e:raentl1.ijc Net proru after Wies 

10 Rrturn on caJ1i111l employed Pcn:cutl!lge fiamlng bcrorc ln••= 
exception.al ili:ms 1tnd ta..xes 

11 Re.tum on invcsrmcm on Pc,cen1ege Income gcncr111ed from 
muumJ fund1 investment 

12 Return OJ1 investment in fixed Pe:rcenrni;c Income gem:mteJ li'om 
deposils invcs1nic,11 

Dt.oomlnntor 

Cummt liabiliLit!S 

Shoreholder', equi1y 

Debi service 
Llnlercs:t &. Leese Payments + 
Principal Rcpaymcrus) 

Avem~t: Shareholder's 
Equity 

Average inventories 
((Opening+ Closing bai.,nce) 12) 

Avcrngc Int.de receivables 
({Opening b•Lonce + Closing 
bnlanc,) 12] 

twen:,gc 1mde paynblcs 
[(Opening balance + Closing 
bni,nco) 12) 

Working capilnl 
fCurn:nt assets • Current linblli1iesj 

Revenue from 01.M:.rnduns 

Capi11I cmplo)'cd 
[Tan.Hibl,: Ne1 wonh + Total 
ddit(includ,ng lcA>c li,billtics) I· 
Def med Ill)( li•bilit) or any)-
Deferred tax assets) 

WciH),tcd a\'cntgc investmcnlS 
((Opomng b:tlanoo + Closing 
balance)/ 2] 

Avenge inves101cms (simple 
IIVCtilgc} 

((Opening balance+ Closinij 

b•l•ncc) I 2J 

FY 25-M l'Y 24-25 Yurcndrd Ve:nr t ndtt.l % or V11rhu11:c lte.uon for v:1rl:111r.c (><.2S01.) 

N11mcnuor D e:110111im11or Nm11tru1or Ucnumin L1lur 31 M•rch 1026 JI M• rd1 1015 

44,172.97 12,624.07 28,507 95 8,595 69 3.50 3.J2 5.00% 

17,993.40 91,190 51 IM5946 65,186. 14 0.20 0 21 -500% 

10,•107.57 ],036 47 5,898.7 2,098.6) 3.43 2.81 22.Dre-f. 

4,758.84 78,188.33 1,880.72 63,391.33 6.09¼ 2.97'/4 !OHIO¾ f'n:limimu)' due 10 increase m profi1abUity during th~ 
period 

19,266.61 7,970 08 IS,148,36 6,418 80 2.42 2J6 3.00% 

. 
52,478 35 1,719 48 40,392.43 2,478 90 30 S2 16.29 87.(10% E.nhllflced n:venue front operations a.long wi1h 

reduced dcb1c,rs hu l~d to lmprovcd T"cccivl!bles 
from 27 days to 14 days compared lo previous year. 

l7,1 l5.95 4,783 88 35,908 58 3,484 04 776 io.Ji .23 0()6/, Increased in tffl.dcnble turnover days on 11ocount of 
increucd or cn:di1 period at year tndcd 31 ML1.rth 
2026 

52,478.JS 3 1,548 90 40,392.43 19,912.26 I b6 2.03 - 18,00'Vo . 
4,758,84 52,478.JS 1,880 7l 40,39l43 9,073/, 4.66% 95.C?(l'/4 Enhitm:-rd revenue from opcri.tic::u'IS, alonu with 

improved cnmings, has led 10 1u1 increase in the ratio 
oomprm~d lo the pn:Yious year 

7.t.39.96 1,07,988.94 3,487.94 78,383.45 7,07'/o 4.45•/· 5900% Entrnnccd revenue from operations, along wi1h 
improved cnm1rlJlS. has led to an incrc1sc ln 1hc mtio 
tompared 10 the previous yca.r 

425.53 6,394 38 726.59 9,746.98 6.6)11/o 7453/, -11.00% 

775 87 14,900.23 506.87 7,209.92 521% 7.03% .26.00% Due 10 incrCMc in Fh;ed dcpo5i1 on 11ccoum ol 
procted from fruh issue on initial public offer. 

/,'.(\)Tl. 

Ii ~t. ~ • ~, 
'.r. i/ 

· t.:,7 ~ 



Lerukar1 Solutio11J1 Limiled 
(Formerly know as Lenskart Solurion• Private Lim iced} 
CIN: L33JOODL2008PLCl78355 
Noics to the S tun dulonc Finendal Statement, for the period ended list ~larch 2025 
(All nn1ouncs i.o Rs. millio.o uni= 01herwi5estn1ed} 

47 i\udit Tl'llil 

The Compony have used multiple nccounting sofiwnre including third pony opplications for moinmining its books of account which has a feorun, of recording nudi1 trail (edit log) facility and 
lhe same hos operated throughout the year for nll relevant transactions recorded in the software except, in respec1 of mnin nccounhng software operated by third pony, in the absence of control 
around audit trnil featun, at do,abase level in 1he service organi2111ion control repon, the Company is unable to asccnain whether 1he audit traO feature was enabled nnd operated throughout the 
year for such system. 

Funher, the Company hos not identified any instance of audi1 trail feature being tnrnp,:rcd with, in respect of nccounting softwares including third pony applications to the extent enabled. TI1e 
nudi1 trail records of prior years have been preserved by lhe company as per the stanuory requirements for record retention, to the extent ii was enabled and recorded in those respective years. 
Howcve.r9 with ~ct to main accounting software:, in the absence of controls in the service orga.nizat.ion controls. the Company i.s unable to confinn compliance with audit trail preservation 
requirements. 

48 During the year ended 31 March 2026: 

(a) the Company's wholly owned subsiruary, Lenskan Singnpon: P1<,. Ltd., nequired an 84.2 1 ¾ s1akc in Stcllio Ventures S.L for Rs. 4,102.72 million which includes a deferred consideration of 
Rs 523.58 million payuble to founders ,v;1hin l years and 45 dnys rrom the dn1e ofncquisition i.e 11 August 2025, 
(b} the Company has acquired the addi1fonol stoke in QuantDuo Technologies Private Limited. pursuant to which it bns become a wholly owned subsiruary of the Company . 
(c) lhe Company hos made •n inveslrncnl of Rs. 245.03 million for acquisition of S.72% stake in Dimension NXG Pri,•ate Limited which hos been einss,fied as nssociale in accordnnce ,v;1h 
Ind AS •28 "lnvc-stmcnts in Associates and Joint Ventures". 
(d) the Company's wholly owned subsidiary. Lenskan Singapon: Pee. Ltd., acquired a 29.20% equity stake in iiNecr Co. Lid. for a consideration of Rs,189.36 million. Consequently. this 
investment has been clnsst.ficd as an associate in eccordnncc with Ind AS 28 - "Investments in Associotes and Joint Ventures. 

49 Government 2ran1J 
Partlcul.11n: Aul Asat 

JI March 2026 J I Mnn:b 2025 

A1 ai 0 1 A pril 399.28 404.76 
Received during the period 104.73 42.9 1 
Released 10 the suucrneni of profit and loss SS.81 48.39 
A, nt 3 I Murch 4-tB.14 399.28 

Current 63.48 50.85 
Non current 384.66 348.43 

Government grant to be received for the purchase of cer1ain items of property, plant ilild equipmenL Tho Company has 10 fulfil expon obligation of si,, times of amounl of duly saved over a 
period of six y013rs, from respective dnle of import. under the EPCG scheme against impon of plant aod machinery. (refer nolc 35) 

50 Exccplional h ems:-

rur1ic11h~n i\s at AUi 

31 M•n:h 2026 J t Mardi 2025 

Impnirmc:nt of Investment in equity shares 135.88 

Expenses on fresh Issue of equity s~s 53.23 . 
Tocul 189.11 . 

5 1 The Company has established • comprehensive system of maintenance of informn1ion and dll!Cuments as required by 1he I r.msfcr pricing lcgisln1ion under sec1ion 92-92 F of the Income Tnx 
Act 1961 Since, lhc law requires c,cis1cnce of such infonnotion and docwnc:ntation ofto be contemporaneous in nature. Company has cx'tcu1ed necessary agrccmcntldoc:umcnt wirh all such 
n:lotcd pnr1ies wherever transfer pricing is opplicablc. Tho monogcmcnc is of the opinion 1hot it's crnnsnction are at arm's length so lhnt the aforesaid legislation ,v;ll not hove any i1npac1 on the 
tinancinl statements. poniculnrly on the nmoum of tox expenses and 1h01 of prov;sion for tn<. 

52 Bnlanccs mon1ioned bclow includes recoverable in foreign currency invoiced for more than 270 days and payables in foreign cum:ncy invoiced for more than 365 days. The Company is in the 
proceM of discussing with AD I Reserve Bonk of India (RBI) for receiving I regularizing the same. Pending the finnl outcome of1his moner, no adjushltcnts have been made to the 
accompanying standalone financial slatements in 1.h1s regard. 

A.IHI MAI 
Particulors JI March 2026 31 Mnr<h 1025 
Trade Receivables 287.69 323.98 

Otl1er Receivables 95.36 593.3 1 
Other Pavablc 14.76 43.80 

SJ During the year ended 31 Morch 2026. the Board or Directors approved the conversion o:f 833,223,582 outstnnrung prererence shnres into equity shares as me.ntioned in note 16B. in 
accordance with the terms of issue. The Company hns fficd tho requisite slatUJory forms with the Ministry of Corporate Alfoirs (MCA) in this regard. 

54 S ubsequent Event 

I . Tho Board of Directors of the Company, 01 ils meeting held on 20 Moy 2026, hns occordcd its in-principle approval for 1hc proposed merger of Dealsknr1 Online Services Private Limited 
and Lenskart Eyctc<h Private Limited, (Transferor Companies, wholly owned Subsidiaries} witl1 Lcnskart Solutions Limited (Transferee Company}. The merger is subject 10 rcquisi1c 
sroiutory and regulatory approvals, including approval of the Nalionol Company Law Tribunol ( NCL T}, shareholders, and creditors under the Companies i\c4 2013, and no effect of 1he 
proposed merger has been given in these: Audited Sumdtilonc Financial StotemC!nt. 
2. Subsequent lo year end 31 March 2026, the Company's wholly owned subsidiary, Lcnskan Singoporc Pie. Ltd. acquired on 50 % stnkc in Matt Optical Co. Ltd. (Thailand) for Rs. 70.58 
million. 

3. Subsoquenr lo year end 31 March 2026, lho Company's wl,olly owned subsiruary, NESO Brand Pte Lid. acquired on additional 5 % stake in Le Petit Lunclicr for Rs. 28.08 million. 

55 The title deeds of all immovnblo properties disdoscd in the fin,nciol stntemcots (otber thru:, properties wb.cre the Company is a lessee and the lease ogrccmcnts ho,•e been duly execu1ed in its 
favour) nro held in the name of 1hc Company. c,ccpt for n land parcel located in 1-lydcrabad, wherein u1e 1itle deeds arc eurn,ntly held in lhe name of Tclangana lndu,1rinl inlrastmcture 
Corporation Limited ("TIIC"}, 

Tho Company bus made pnymenl of the agreed consideration nnd applicable stamp duty and has been granted poss cssion of the lnad during the ct1rreot yenr. The transfer of tillc in favour or 
the Cnmpony is pending due 10 fulfi lment or spc,ified conditions stipulated by TIIC, including cotnpletion of the project, eommencoment of commerciol production. and achievement of the 
prescribed level of land ulilisntion. As on 31 March, 2026, Company hns commenced ci.,;t eonsinic1ion nc1lvi1ies on 1he land. Based on the progress of 1he project, Mon38"mcm c.xpcc,s to 
comply with u1e specified conditions and obtain tl,e transfer of 1itlc in due cour.,c. ( ---iTr;-.., 

~ '. 'v., 'M 
(Thi., space has been i111e,,1io11ally l,fi blank) 
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Lr.nska_rt Solutions Lim.ited 
(Formerly know as Lcns karl Solutions Private Limiled) 
C IN: L33100DL2008PLC178355 
Noc .. lo lhe s,~ndolone Finoncial Stotemeni,; for the period ended 3151 Murch 2025 
(All a mounls in R.,. miUlon unless 01hcrwisc .Cnled} 

56 During the year ended 31 March 2026, lhe Company has completed its Initial Public Offer (11'0) of 181,058.478 equity shares offace value Rs. 2 each. The issue comprised of 53,495,905 
shores offered as fresh issue 311d 127,562,573 shares offered as offer for sale aggregating 10 Rs. 72,780.15 million. Pursunnt to rPO, the equity shares of the Company were li.ied on National 
S1.ock Exchange of lndia Limi1ed (NSE) and BSE Lirni1ed (BSE) on IO November 2025. 

Out of 1110 101.nl proceeds miscd 1hrough 1he Fresh Issue pursuam to the IPO, Rs. I, 770.60 mill ion bad been u1nised up 10 31 March 2026 towards tho objects of the Offer as disclosed in the 
Offer DocumcnL The remaining unutilised proceeds were temporan7y invested in fc,ed deposits nnd will be utilise<i in line with tho s1n1ed objects of the offer. The utilisntion of the LPO 
proceeds of Rs. 21.500 mill1on is os under:-

Particulars Amounl lo be uti.liscd us Utilisation upto 3 I UnutiU.,ed uplo 31 Murch 
per Prospeccu, M11rcb 2026 2026 

I. Caoital cxcx,nditurc towards set-un of new CoCo scores in India 2,726.20 200.80 2,525.40 
2. Expenditure for lease/rent/license ngreements relnted payments for our Compnny owned Company S.9JHO 420.80 5,493.60 
Operated (COCO) stores.in lndia 

3. Investment in technolo11V and cloud infiustructurc 2,133.70 164, JO 1,969.60 
4. Brand mnrketina nnd business nromotion exnenses for enhancing bmnd awnnmess 3,200.60 246.20 2.954.40 
5 Urudentified fnorganic acquisitions nnd aencral co=rnic ou=ses 6,831.20 S25.50 6,305.70 
6. Offer related e.xpen1es to 1he "-"cnt annlicable to 11,c Fresh Issue 693.90 2 13.20 480.70 
Total 21,500.00 1,770.60 19.729.40 

57 Rounded off figures 

Certain amounts (cum:ncy value or percentages) shown in the vnnous tables and paragraphs mcludcd in these finnncia.1 ma.rcmcnl! hnvc been rounded off or tmncatcd as dr:emed appropna1e 
by the mnnagement of the Company. 

As per our report of c,·cn date a11ached 

For S.R. Batliboi & Associates LLP 
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ICAI Firm Registration No. l0 1049W/E300004 
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