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To the Members of Lenskart Solution Limited (formerly known as Lenskart Solution Private Limited) 

Report on the Audit of the Consolidated Ind AS Financial Statements 

Opinion 

We have audited the accompanying Consolidated Ind AS Financial Statements of Lenskart Solution Limited 
(formerly known as Lenskart Solution Private Limited) (hereinafter referred to as ··the Holding Company"), its 
subsidiaries (the Holding Company and its subsidiaries together referred to as '"the Group") its associates and joint 
ventures comprising of the Consolidated Balance Sheet as at March 31 , 2026, the Consolidated Statement of 
Profit and Loss, including other comprehensive income, the consolidated Cash Flow Statement and the 
Consolidated Statement of Changes in Equity for the year then ended, and notes to the Consolidated Ind AS 
Financial Statements, including a summary of material accounting policies and other explanatory information 
(hereinafter referTed to as "the Consolidated Ind AS Financial Statements"). 

In our opinion and to the best of our infonnation and according to the explanations given to us and based on the 
consideration of reports of other auditors on separate financial statements and on the other financia l information 
of the subsidiaries, associates and joint ventures, the aforesaid Consolidated Ind AS Financial Statements give the 
information required by the Companies Act, 2013, as amended ("the Act") in the manner so required and give a 
true and fair view in confonnity with the accounting principles generally accepted in India, of the consolidated 
state of affairs of the Group, its associates and joint ventures as at March 31 , 2026, their consolidated profit 
including other comprehensive income, their consolidated cash nows and the consolidated statement of changes 
in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Consolidated Ind AS Financial Statements in accordance with the Standards on 
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the• Auditor' s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements' 
section of our report. We are independent of the Group, associates, joint ventures in accordance with the ·Code of 
Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the Consolidated Ind AS Financial Statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Consolidated Ind AS Financial Statements. 

Key Audit Matters 

Key audit maners are those matters that, in our professional judgment, were of most significance in our audit of 
the Consolidated Ind AS Financial Statements for the financial year ended March 31 , 2026. These maners were 
addressed in the context of our audit of the Consolidated rnd AS Financial Statements as a whole, and in fanning 
our opinion thereon, and we do not provide a separate opinion on these matters. For each matter below, our 
description of how our audit addressed the matter is provided in that context. 

We have detem1ined the matters described below to be the key audit maners to be communicated in our report. 
We have fulfilled the responsibilities described in the Auditor' s responsibilities for the'audit of the Consolidated 
Financial Statements section of our report, including in relation to these matters. Accordingly, our audit included 
the performance of procedures designed to respond to our assessment of the risks of material misstatement of the 
Consolidated Ind AS Financial Statements. The results of audit procedures performed by us and by other auditors 
of components not audited by us, as reported by them in Lheir audit reports furnished to us by the management, 
including those procedures performed 10 address the matters below, provide the basis for our audit opinion on the 
accompanying Consolidated Ind AS Financial Statements. ~-Z"!,:•,_ 
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Key audit matters How our audit addressed the key a udit matter 

Impa irment Assessment of Goodwill and acquired Intangible Assets (as described in note 4 of 
Consolidated Ind AS financial statements) 

The Group has goodwill of Rs. 21,976.86 million 
and acquired intangible assets amounting to Rs. 
9,683.14 million as at March 31, 2026 arising 
from business combinations. 

The Holding Company assesses at least annually, 
the existence of impairment indicators of 
goodwill and acquired intangible assets and in 
case of existence of impairment indicators, such 
goodwill and acquired intangible assets are 
subject to an impairment test. 

Goodwill and acquired intangible assets are 
tested for impairment by the Holding Company, 
by comparing its recoverable amount (higher of 
value-in-use or fair value less costs to sell) with 
its canying amount, whenever there are 
indicators of impairment. 

For the purpose of the above impairment testing, 
value in use has been determined by forecasting 
and discounting future cash tlows. Furthermore, 
the value in use is highly sensitive to changes in 
some of the inputs used for forecasting the future 
cash flows. 

Further, the determination of the recoverable 
amount involved judgment due to inherent 
uncertainly in the assumptions supporting the 
recoverable amount. 

Accordingly, the impairment of goodwill and 
acquired intangible assets was determined to be a 
key audit matter in our audit of the Consolidated 
Ind AS Financial Statements. 

The basis of impairment of Goodwill and 
acquired Intangible Assets is presented in the 
accounting policies in note 2.4 to the 
Consolidated Ind AS Financial Statements. 
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Our audit procedures included the following: 

• We understood and evaluated the design and tested 
operating effectiveness of Holding Company's 
controls to assess impairment on an annual basis. 

• Assessed the Holding Company's accounting policies 
relating to impairment of goodwill and acquired 
intangible assets in accordance with applicable 
accounting standards. 

• We evaluated the Holding Company's valuation 
methodology applied in determining the recoverable 
amount. In making this assessment, we also assessed 
the objectivity and independence of Holding 
Company's specialists involved in the process. 

• We evaluated the key assumptions to external market 
data and other key drivers such as cash flow forecasts 
including discount rates, expected growth rates and 
terminal growth rates used with assistance from our 
valuation specialists. 

• We assessed the valuation methodology including the 
key assumptions adopted in the cash tlow forecasts 
considering current economic scenario, including 
retrospective reviews to prior year's forecasts against 
actual results to assess the recoverability of goodwill 
and acquired intangible assets. 

• We discussed potential changes in key drivers as 
compared to previous year / actual performance with 
management to evaluate whether the inputs and 
assumptions used in the cash now forecasts were 
suitable. 

• We tested the arithmetical accuracy of the models. 

• We have also assessed the adequacy of the 
disclosures made m the Consolidated Ind AS 
Financial Statements . 
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Information Other than the Consolidated rnd AS Financial Statements a nd Auditor's Report Thereon 

The Holding Company's Board of Directors is responsible for the other infonnation. The other infonnation 
comprises the inforn,ation included in the Annual report, but does not include the Consolidated Ind AS Financial 
Statements and our auditor's report thereon. 

Our opinion on die Consolidated Ind AS Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connecrion with our audit of the Consolidated Ind AS Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether such other information is materially inconsistent with the 
Consolidated Ind AS Financial Statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required lo report that fact. We have nothing to report in this regard. 

Responsibili ties of Management fo r the Consolidated Ind AS Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 
Consolidated Ind AS Financial Statements in terms of the requirements of the Act that give a true and fair view 
of the consolidated financial position, consolidated financial performance including other comprehensive income, 
consolidated cash flows and consolidated statement of changes in equity of the Group including its associates and 
joint ventures in accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 20 15, as amended. The respective Board of Directors of the companies included in 
the Group and of its associates and joint venrures are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for 
preventing and detecting frauds and other irregularities; selection and appl ication of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent: and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated Ind AS 
Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the Consolidated Ind AS Financial Statements by 
the Board of Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Ind AS Financial Statements, the respective Board of Directors of the companies 
included in the Group and of its associates and joint ventures are responsible for assessing the ability of their 
respective companies to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

Those respective Board of Directors of the Companies included in the Group and of its associates and joint 
ventures are also responsible for overseeing the financial reporting process of their respective companies. 
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Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financia l Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS Financial Statements as 
a whole are free from material misstatement, whether due to fraud or error, and Lo issue an auditor's report that 
includes our opin ion. Reasonable assurance is a h igh level of assurance, but is not a guarantee that an audil 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Consolidated Ind AS Financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Ind AS Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is bigber than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the ove1Tide of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financia l controls with reference to 
Consol idated Ind AS Financial Statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its associates and joint ventures to continue as a going 
concern. lfwe conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
repo1t to the related disclosures in the Consolidated ind AS Financial Statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group and its associates and 
joint ventures to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated Ind AS Financial Statements, 
including the disclosures, and whether the Consolidated Ind AS Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financ ial information of the entities or business 
activities within the Group and its associates and joint ventures of which we are the independent auditors 
and whose financial information we have audited, to express an opinion on the Consolidated [nd AS 
Financial Statements. We are responsible for the direction, supervision and performance of the audit of the 
financial statements of such entities included in the Consolidated Ind AS Financial Statements of which we 
are the independent auditors. For the od1er entities included in the Consolidated Ind AS Financial Statements, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Consolidated Ind AS Financial Statements of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in inteµiet c~ntr(l.) that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationsh ips and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the Consolidated Ind AS Financial Statements for the financial year ended March 
31, 2026 and are therefore the key audit matters. We describe these matters in our auditor' s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matters 

(a) We did not audit the financia l statements and other financial information, in respect of I 9 subsidiaries, whose 
financial statements include total assets of Rs 51 ,465.91 million as at March 31, 2026, and total revenues of 
Rs 43,364.6 1 million and net cash innows of Rs 1,003.43 million for the year ended on that date. Those 
financial statement and other financial information have been audited by other auditors, which financial 
statements, other financial information and auditor's reports have been furnished to us by the management. 
The Consolidated Ind AS Financial Statements also include the Group's share of net loss of Rs. 11.41 mill ion 
for the year ended March 31, 2026, as considered in the Consolidated lnd AS Financial Statements, in respect 
of I associate and 2 joint ventures, whose financial statements, other financial information have been audited 
by other auditors and whose reports have been furnished to us by the Management. Our opinion on the 
Consolidated Ind AS Financial Statements, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries.joint ventures and associate, and our report in terms of sub-sections (3) of Section 
143 of the Act, in so far as it relates to the aforesaid subsidiaries, joint ventures and associate, is based solely 
on the report(s) of such other auditors. 

Out of above 7 of the subsidiaries and I joint venture are located outside India whose financial statements and 
other financial information have been prepared in accordance with accounting principles generally accepted 
in their respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countTies. The Holding Company's management has converted the 
financial statements of such subsidiaries and joint venture located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's management. Our opinion in so far as 
it relates to the balances and affairs of such subsidiaries and joint venture located outside India is based on the 
repon of other auditors and the conversion adjustments prepared by the management of the Holding Company 
and audited by us. 

(b) The accompanying Consolidated Ind AS Financial Statements include unaudited financial statements and 
0U1er unaudited financial inforn,ation in respect of 4 subsidiaries, whose financial statements and other 
financial information renect total assets of Rs 137.16 million as at March 31, 2026, and total revenues of Rs 
160.93 million and net cash inflows of Rs 74.72 million for the year ended on that date. Those unaudited 
financial statements and other unaudited financial information have been furnished to us by the management. 
The Consolidated Ind AS Financial Statements also include the Group's share of net loss of Rs. 32.58 million 
for the year ended March 3 1, 2026, as considered in the consolidated financial statements, in respect of 3 
associates, whose financial statements, other financia I infom1ation have not been audited and whose unaudited 
financial statements, other unaudited financial infonnation have been furn ished to us by the Management. Our 
opinion, in so far as it relates amounts and disclosures included in respect of these subsidiaries and associates, 
and our report in tem1s of sub-sections (3) of Section 143 of the Act in so far as it relates to the aforesaid 
subsidiaries and associates, is based solely on such unaudited financial statements and other unaudited 
financia l infonnation. In our opinion and according to the information and explanations given to us by the 
Management, these financial statements and other financial infonnation are not material to the Group. 

Our opinion above on the Consolidated Ind AS Financial Statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors and the financial statements and other financial information 
ce1tified by the Management. 
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Report on Other Lega l and Regulatory Requirements 

I. As required by the Companies (Auditor' s Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on the 
consideration of report of the other auditors on separa1!:e financ ial statements and the other financial information 
of the subsidiary companies, associate companies and joint ventures, incorporated in India and to the extent 
applicable, as noted in the 'Other Matter' paragraph we give in the "Annexure 1" a statement on the matters 
specified i·n paragraph 3(xxi) of the Order. 

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other 
auditors on separate financial statements and the other financial info1111ation of subsidiaries, associates and 
joint ventures, as noted in the 'other matter' paragraph we report, to the extent applicable, that: 

(a) We/the other auditors whose report we have relied upon have sought and obtained all the information and 
explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of 
the aforesaid Consolidated Ind AS Financial Statements; 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidation of the Ind AS Financial Statements have been kept so far as it appears from our examination 
of those books and reports of the other auditors except with respect to Holding Company, the matters stated 
in the paragraph 2(i)(vi) below on reporting under Rule 11 (g). 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of 
Other Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of 
Changes in Equity dealt with by this report are in agreement with the books of account maintained for the 
purpose of preparation of the Consolidated Ind AS Financial Statements; 

(d) In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with the Indian Accounting 
Standards specified under Section I 33 of the Act, read with Companies {Indian Accounting Standards) 
Rules, 20 15, as amended; 

(e) On the basis of the written representations received from the directors of the Holding Company as on March 
31 , 2026 taken on record by the Board of Directors of the Holding Company and the reports of the statutory 
auditors who are appointed under Section 139 of the Act, of its subsidiary companies, associate companies 
and joint ventures, none of the directors of the Group's companies, its associates and joint ventures, 
incorporated in India, is disqual i lied as on March 3 I, 2026 from being appointed as a director in terms of 
Section I 64 (2) of the Act; 

(t) The mod ification relating to the maintenance of accounts and other matters connected therewith are as stated 
in paragraph (b) above on reporting under Section l43(3)(b) and serial number (vi) of paragraph (i) below 
on reporting under Rule l l(g). 

(g) With respect to the adequacy of the internal financial controls with reference to Consolidated Ind AS 
Financial Statements of the Holding Company and its subsidiary companies, associate company and joint 
venture and the operating effectiveness of such controls, based on our audit and on the consideration of report 
of the other auditors on separate financial statements and the other financial infonnation of such subsidiruy 
companies, associate company and joint venture incorporated in India and to the extent applicable, as noted 
in the 'Other Matter' paragraph, refer to our separate Report in "Annexure 2" to this report. Also this report 
does not include Reporting on the internal financial controls for I associate namely Dimension NXG Private 
Limited ('DNXG') and I joint ventw"e Visionsure Services Private Limited (' VSPL' ) under clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 20 13 (the ' Report on internal financial controls'), since 
in our opinion and according to the information and explanation given to us, the said report on internal 
financial controls is not applicable to the DNXG and VSPL basis the exemption available to the Company 
under MCA notification no. G.S.R. 583(E) dated June 13, 2017, read with corrigendum dated July 13, 2017 
on reporting.go internal financial controls with reference to Consolidated Ind AS Financial Statements. 
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(h) In our opinion and based on the consideration of reports of other statutory auditors of the subsidiaries, 
associates and joint ventures incorporated in lndia, the managerial remuneration for the year ended March 
3 1, 2026 has been paid I provided by the Holding Company, its subsidiaries, associates and joint ventures 
incorporated in India to their directors in accordance with the provisions of section 197 read with Schedule 
V to the Act; 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our infonnation 
and according to the explanations given to us and based on the consideration of the report of the other auditors 
on separate financial statements as also the other financial information of the subsidiaries, associates and 
joint ventures, as noted in the 'Other matter' paragraph: 

i. The Consolidated Ind AS Financial Statements disclose the impact of pending litigations on its 
consolidated financ ial position of the Group, its associates and joint ventures in its Consolidated Ind 
AS Financial Statements - Refer Note 35 to the Consolidated lnd AS Financial Statements; 

ii. The Group, its associates and joint ventures did not have any material foreseeable losses in long-term 
contracts including derivative contracts during the year ended March 31 , 2026; 

111. There were no amounts which were required to be transferred to the Investor Education and Protection 
Fund by the Holding Company, its subsidiaries, associates and joint ventures, incorporated in India 
during the year ended March 31, 2026. 

iv. a) The respective managements of the Holding Company and its subsidiaries, associate and joint 
ventures which are companies incorporated in India whose financial statements have been audited 
under the Act have represented to us and the other auditors of such subsidiaries, associate and joint 
ventures respectively that, to the best of its knowledge and belief, other than as disclosed in the note 49 
(ix) to the Consolidated Ind AS Financial Statements, no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the 
Holding Company or any of such subsidiaries, associate and joint ventures to or in any other person(s) 
or entity(ies), including foreign entities ('' Intermediaries"), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the respective Holding 
Company or any of such subsidiaries, associate and joint ventures (''Ultimate Beneficiaries") or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

b) The respective managements of the Holding Company and its subsidiaries, associate and joint 
ventures which are companies incorporated in India whose financial statements have been audited 
under the Act have represented to us and the other auditors of such subsidiaries, associate and joint 
ventures respectively that, to the best of its knowledge and belief, no funds have been received by the 
respective Holding Company or any of such subsidiaries, associate and joint ventures from any 
person(s) or entity(ies), including foreign entities (" Funding Parties"), with the understanding, whether 
recorded in writing or otherwise, that the Holding Company or any of such subsidiaries, associate and 
joint ventures shall, whether, directly or indirectly, lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party (·'Ultimate Beneficiaries") or provide 
any guarantee, security or the I ike on behalf of the U I ti mate Beneficiaries; and 

c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances performed by us and that performed by the auditors of the subsidiaries, associate and 
joint ventures which are companies incorporated in India whose financial statements have been audited 
under the Act, nothing has come to our or other auditor' s notice that has caused us or the other auditors 
to believe that the representations under sub-clause (a) and (b) contain any material mis-statement. 

v. No dividend has been declared or paid during the year by the Holding Company, its subsidiaries, 
associate and joint venture companies, incorporated in India. 
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vi. Based on our examination which included test checks and that performed by the respective auditors of 
the subsidiaries, associate and joint venture which are companies incorporated in India whose financial 
statements have been audited under U1e Act, the Holding Company, subsidiaries, associate and joint 
venture have used multiple accounting software including third party applications for maintaining its 
books of account which has a feature of recording audit trail (edit log) faci lity except as explained in 
note 58 of the Consol idated Ind AS Financial Statements: 

a. With respect to Holding Company, the main accounting software operated by third party, in the 
absence of control around audit trail feature at database level in the service organization control 
report, we are unable to comment on whether audit trail feature was enabled and operated 
throughout the year. 

Further, during the course of our audit we did not come across any instance of audit trail feature 
being tampered with, in respect of accounting softwares including third party applications to the 
ex'1:ent enabled. Additionally, the audit trai l of relevant prior years has been preserved by the 
Holding Company as per the statutory requirements for record retenti.on, to the extent it was 
enabled and recorded in those respective years, except with respect to main accounting software, 
in the absence of controls in the service organization controls, we are unable to comment whether 
the audit trai l has been preserved by the company as per the statutory requirements for record 
retention. 

b. With respect to three subsidiaries, based on the report of their auditors, such subsidiaries have used 
accounting software for maintaining its books of account which does not have the feature of 
recording audit trail (edit log) facility, 

Accordingly, for (b) above, based on the report of those auditors, we are unable to comment upon 
whether during the year there any instance of audit trail feature was being tampered. Additionally, 
we are unable to comment on whether audit trail as per the applicable requirements has been 
preserved by the three subsidiaries as per the statutory requirements for record retention in respect 
of relevant required years. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICA f Firm Registration Number: 101049W/E300004 

V 
per Yogesh Midha 
Partner 
Membership Number: 094941 
UDCN: 26094941RLNMLC2956 
Place of Signature: Michigan, USA 
Date: May 20, 2026 
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Annexure 1 referred to in paragraph 1 of Report on Other Legal a nd Regula tory Requirements of our 
report of even date 

Re: Consolidated lndAS Financial Statements of Lenskart Solution Limited (fonnerly known as Lenskart Solution 
Private Limited) (''the Holding Company") 

In tenns of the information and explanations sought by us and given by the Company and the books of account 
and records examined by us in the nonnal course of audit and to the best of our knowledge and belief, we state 
that: 

(xxi) Qualifications or adverse by the respective auditors in the Companies (Auditors Report) Order (CARO) 
reports of the companies included in the Consolidated Financial Statements are: 

S.No. Name 

I. Dealskart Online 
Services Limited 

For S.R. Batliboi & Associate LLP 
Chartered Accountants 

CIN 

U74140DL201 IPTC2248l9 

ICAI Finn Registration Number: 101049W/E300004 

per Yogesh Mid ha 
Partner 
Membership Number: 094941 
UDIN: 2609494 1 RLNMLC2956 
Place of Signature: Michigan, USA 
Date: May 20, 2026 

Holding Clause number of the 
company/ CARO report which is 
subsidiary/ joint qualified or is adverse 
venture 

Subsid iary (vii)(a) 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
CONSOLLDATED CND AS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS (FORMERLY 
KNOWN AS L ENSKART SOLUTIONS PRI VATE LrMlTED) 

Report on the internal Financial Controls under Clause (i) o r Sub-section 3 of Section 143 of the Companies 
Act, 2013 ("the Act") 

Ln conjunction with our audit of the Consolidated !nd AS Financial Statements of Lenskart Solution Limited 
(formerly known as Lenskart Solution Private Limited) (hereinafter referred to as the "Holding Company'') as of 
and for the year ended March 31, 2026, we have audited the internal financial controls with reference to 
Consolidated Ind AS Financial Statements of the Holding Company and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as " the Group") , its associates and joint ventures, which are companies 
incorporated in India, as of that date. Also this report does not include Reporting on the internal financial controls 
for I associate namely Dimension NXG Private Limited(' DNXG ' ) and l joint venture Visionsure Services Private 
Limited ('VSPL') under clause (i) of Sub-section 3 of Section 143 of the Companies Act, 20 13 (the ' Report on 
internal financial controls'), since in our opinion and according to the information and explanation given to us, 
the said report on internal financial controls is not appl icable to the DNXG and VSPL basis the exemption 
available to the Company under MCA notification no. G.S. R. 583(E) dated June 13, 2017, read with corrigendum 
dated July l 3, 2017 on reporting on internal financial controls with reference to Consolidated lnd AS f inancial 
Statements. 

Ma nagement's Responsibility for Internal Financial Controls 

The respective Board of Directors of the companies included in the Group, its associates andjoint ventures, which 
are companies incorporated in India, are responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Holding Company considering the 
essential components of internal control stated in the Guidance Note on Audit of lntemal Financial Controls Over 
Financial Reporting issued by the institute of Chartered Accountants of India {!CAI). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Holding Company's internal financial controls with reference to 
Consolidated Ind AS Financ ial Statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Aud it of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, specified under section 143( 10) of the Act, to the extent applicable to an audit of internal 
financial controls, both, issued by ICAI. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls with reference to Consolidated Ind AS financial Statements was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves perfom1ing procedures to obtain audit evidence about the adequacy of the internal financial 
controls with reference to Consolidated Ind AS Financia l Statements and their operating effectiveness. Our audit 
of internal financial controls with reference to Consol.idated lnd AS Financial Statements included obtaining an 
understanding of internal financia l controls with reference to Consolidated lnd AS Financ ial Statements, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms 
of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate lo provide a basis 
for our audit opinion on the internal financial controls with reference to Consolidated Ind AS Financial Statements. 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

Meaning of Lnternal Financial Controls With Reference to Consolidated IND AS Financial Statements 

A company's internal financial control with reference to Consolidated Ind AS Financial Statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control with reference to Consolidated Ind AS Financial Statements includes those 
policies and procedures that (]) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of Consolidated Ind AS Financial Statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 
the company's assets that could have a material effect on the Consolidated Ind AS Financial Statements. 

Inherent Limitations of In ternal Financial Controls With Reference to Consolidated IND AS Financial 
Statements 

Because of the inherent limitations of internal financial controls with reference to Consolidated Jnd AS Financial 
Statements, including the possibi lity of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls with reference to Consolidated Ind AS financial Statements to future periods are subject 
to the risk that the internal financia l controls with reference to Consoli.dated lnd AS Financial Statements may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, the Group , its associates and joint ventures, which are companies incorporated in India, have, 
maintained in all material respects, adequate internal financial controls with reference to Consolidated lnd AS 
Financial Statements and such internal financial controls with reference to Consolidated Ind AS Financial 
Statements were operating effectively as at March 31,2026, based on the internal control over financial reporting 
criteria established by the Holding Company considering the essential components of intern a I control stated in the 
Gu idance Note issued by the ICAI. 

Other Matters 

Our report under Section l 43{3)(i) of the Act on the adequacy and operating effectiveness of the internal financial 
controls with reference to Consolidated Ind AS Financial Statements of the Holding Company, in so far as it 
relates to these 5 subsidiaries, which are companies incorporated in India, is based on the corresponding reports 
of the auditors of such subsidiaries incorporated in India. 

For S.R. Batliboi & Associate LLP 
Chartered Accountants 
ICAI firm Registration Number: l01049W/E300004 

per Yogesh Mjdba 
Partner 
Membership Number: 094941 
UDTN: 26094941 RLNMLC2956 
Place of Signature: Michigan, USA 
Date: May 20, 2026 



Le.nJ~r1 Solutions Lhniled 
(fom,er/y knoll'fl as /,en.r/am So/111/011.s Prlmt• l/111/tcd) 
CJN : L33100DL2008PLC1 78355 
Coosolid,ued Balance. Shtt:1 H at l I l\'htrc.b 2026 
CAD nmount• in Rs. million unless 01he.nvin stated) 

Particulnn 

As51!ll 

Non-curre.11t 11.Uie.b 

Property, plnnt and equipment 
Capitul worlc-,n•progress 
lnvestment propenics 
G0<>dwill 
Other Inumgible assets 
Rlght to use asscL 
Investments accounted for using the equity method 
F'inancial assets 
(i) Investments 
(,i) Other finnnciol osseu 

Deferred tn., ....,ts (ne1) 
Non current tnx osscts (net) 
Other non<1Jm:nt assct.S 

Total non-curnnt o.15etJ 

Cu rnm t ausels 
ln,·cntorics 
f'int1ncial as.sets 
(i) Investments 
(ii) Trade rece,vnbles 
(iii) Cash and cash equi,1llems 
(iv) Bank bnlnnce other thon cash ond cash equ,volents 
(v) Otl1er fimmainl assets 

0th« currenl assets 
Total rurn.nt nsseu 
Totnl ns,et.f 

Equity and liabilhle! 
Eljuhy 
Equny share capial 
Instruments entirely equny in nature 
Olher equity 
Equity a11rib11u1ble to Owncn orthc Holding Company 

Non--controlhng lntcrcsl 
Totnl equity 

Non--ttUTenl lfnbllitie.s 
FirumciDI linbilitics 

(i) Borrowings 
(ii) LcASe liobilitles 
(ui) Other financiJ1l llnbilities 

Provisions 
Other non-cum:nl habUl1ic5 
Deferred tux ltnb1i1ues (ncl) 
Tot.al non-current ll11billties 

Current linbiUtics 
FmMc1til liabilities 

(1) Borrowings 
(1i) Lease heb1li1ies 
(in) Tmdc payables 

total outstanding dues of mien, enterprises and small enterprises 
totAI outsu:mdmg dues of creditors other th.on micro 
enterprises ond smnll l!nterprises 

(1v) 01hcr fimmcinl hobililies 
0 1her current l111b11it1cs 
Provisions 
Current tax habd1ucs (net) 
Totnl current l!Jlbllhiu 
Totnl ll•bmites 
To1nl equity ond llobilllles 

Summary or maLcriaJ 11ecounung pohc1es 
11tc G<!compnnym,g notes ronn an integral pWl oflhc Consotid.nted F1nonc1al Suncments 

As per our repon of even dote llltnc-hed 

For S.R. Bu1Uboi & Assod•t"' LLP 
Cluutered Accounants 
ICAI Firm Reg1S1rat1on No. 101049W/E300004 

anner 
Membcr>hip No. 094941 

Place· Michigan, USA 
Daie: 20 Moy 2026 

Notes 

3A 
3B 
JC 

36 
SA 

SB nnd SC 

6 
32 
8 
9 

10 

SD 
11 
12 
13 
7 
14 

!SA 
!SB 
16 

17 

20A 
36 

22A 
18A 
19 
32 

20B 
36 
21 

22B 
23A 
18B 
23B 

2 

A.,n, Al Ill 
JI Moreb 20?6 J I March 2025 

18,486.24 13,404.67 

1,118.91 l ,069.03 

21,976.86 18,755.94 

9,800.47 9,067.04 

27, 13397 21,085.01 

581.62 313,08 

1,719.01 187.03 

3,692.50 2,504.37 
l,686.08 814 68 

52000 706.46 

713.29 502.54 

87,428,95 68,409.85 

10,370.04 10,814.39 

3,410.44 9,878.31 
1,747. 17 1,258.89 
9,732.98 6,542.19 

S,703 82 2,106.59 

21 .027 ss 2,7'l9 13 

4,712.29 2,900 84 

56,704.29 36,300.34 
1,44.133.H 1,04,710.19 

3,472..83 1,543 J7 
1,670.97 

83.912.28 57,773 00 

87.385.11 60,987.34 
UJ?,29 1,074 36 

88.517.40 61,061.70 

1,JJS,73 2,1 1530 

21,992.87 17,011.90 

3,697 64 1,765 09 
1, 144 49 92021 

642.94 635.56 
1,726,58 1,514.97 

J0,;40.25 23,963.03 

859,81 1,344.09 

6,777.55 S.256.44 

772.33 482.71 

8,749.00 6,916.85 

3, 199 07 929.25 

3,357.66 2,724.57 

932 83 762,02 
427.34 269.53 

25,075.59 18,685.46 

55,615.84 42,648.49 
1.44,133.24 1,04,710.19 

For nnd on bcholf of the Board of Directors of 

~~' '"""'" c; 

Peyu_;h 0:1111r1I 

Director 
DIN.02070081 
PlllCo Gururgnm 
Drue. 20 M:!y 2026 

ite.d 

Nchn Bnnsol 
Dm::ctor 
DIN·020S7007 

~~~----
Sl'iva.st.a,·a 

Company Sccreln,y 
Membership No. - FS325 
Phu::c: Gurugram 

Ch,efF,ruu ,o! Office, 

Place: Gurusmm 
Daie. 20 Moy 2026 Daie. 20 Moy 2026 



Lensk.111 Solulions Limiled 
(fon11erly /mow11 as lcnslwrt Solut,ons Prl,att limited) 

CIN: LJJIOODL2008PLC l78355 
Consolid.ated S11tement or Proflt ond Loss for the year ended JI ~Lorch 2026 
(All amounlS in lu. million unlw 01herwise Slaled) 

Pa rciculors 

l.ucome 
Revenue from operations 
ou,er income 
Tolol Income (1) 

Expcrue, 
Cost of raw mntcrints nnd components consumed 
Pun:hascs or s10ck in trade 
Chw,ges in inventories of finished goods w,d stock in trade 
Employee benefi1s expense 
Finnnce costs 
Oepn:cialion and amonJzadon expense 
Other e.<penscs 
Tolal expensc, (11) 

Profit before share or (lo!!) of auoclales ond joint vcntur ... ureptiollltl ilcm w d mx (ID = 1- 11) 

Share or ( loss) or associates and joint ventun:s (nc1 of ro.<) (IV) 

Profit before uceptionol items •nd tu (V = m +IV) 

Exccprionol Items - (loss) (refer note 52) (VJ) 

Pro Iii bcrore tax (VII= V-VI) 
Tax expenses 
Cum::nt tn.x 
Dcrcrred l8X (credit) 
Toro! tu cxpemes (Vlll) 
Profit ror the year (IX= VU-Vlll) 

Other comprthon,ivc income / (loss) 
JcentJ thnt will not he reclnssllied 10 pro lit or lo,s 

Re-measurement (loss) on defined benefil plan 
Deferred tn.< on obove item 
lttntJ that will be reclassified to profit or loss 
ExcbJIOgc diffom,cts on tronslntion of finnncinl sllltcments of foreign op•muons (net) 
Income m., cffce1 
Other com11rehensive intome / (loss) for lhc yeor, net or tu (X) 

Toto I comprehensive income for the yeur (XI = L'<+X) 

Nel profit tlllribulublc 1.0: 
Owners oflhc Holding Compw,y 
Non-controlling in1crcst 

Orbcr comprchcnsi\·c income / (loss) attributoblt 10: 
Owm:r.< or the Holding Compnny 
Non+e0ntrolling interest 

Torul compr,he.n.sh•e: inc:ome at1ribu1:1blc to: 
Owner.; of lhe Holding Company 
Non.controlling intcrcs1 

EarningJ ptr equity shut (nominal value or shuc Rs. 2 IJ I Nlottla 2025 Rs. 21) 
Bnsic crunings per equity share attn1mrablc to owners or Holding CompMy (in lu.) 
Diluted earnings per equity shore nnribulllblc to owners or Holding Company (In Rs.) 

Material accounting policies 
The occompanying notes form M integral pan of the Consolida1cd Finnnchll Statements 
The Company has elected 10 w,alyse expenses recognised in profit or loss based on functions withln lhc Company. 
11,e Compony has elected to present reclassificotion ndjustmcnts ln lhc •~ncnt of pro!it or loss and OCI. 
Tite Company has elected to present comprehensive income using n 'one-stntcmcal' approach. 

A5 per our report of even date attnchcd 

For S.R. Batllboi & Associate, L LP 
Cbnncrcd Accounlllnts 
ICAl Firm Registration No. l01049WIE300004 

f~ 
Pnnnar 
Membership No. 094941 

Place: Michigan, USA 
Dote: 20 Moy 2026 

Nott5 

24 
25 

26 
26A 
26B 
27 
29 
28 
30 

46.47 

32 
32 

31 
31 

Veor ended Veor ended 
31 Morch 2026 31 M•rcl1 2025 

88,140.40 66,525 .17 
1.742.95 3.567.59 

89,883.35 70,092.76 

22.549.3 I 17.603.27 
4.324.2 1 4,573.45 

483.18 (832 .68) 
20,435.51 13,787.54 

1,784.54 1,458.90 
10,483.84 7,965.69 
22.818.38 21,638.61 

82,878.97 66,19 4.78 

7,004.38 3,897.98 

(43.99) (44.42) 

6,960.39 3,853.56 

(157.09) 

6,803.30 J,853.56 

2,657.78 1,023.64 
(863,98) (143.48) 

1,793.80 880.16 

5,009.50 Z,973AO 

( 18.01) ( 10.12) 
4.75 0.62 

509.08 (163.94) 

495.82 (173.44) 

5,505.32 2,799.96 

4,936.14 2,955 .89 

73.36 17.51 

481.60 (174 .23) 

14.22 0.79 

5,417.74 2,78 I ,66 
87.58 18.30 

2.91 1.77 
2.90 1.76 

For ond on bcholf oflhe Board orDirec1ors or 
Lcn,kllrl Solutions'Llmilcd 

~-~ 
Peyu>h Bonsu.I 
Director 
DIN:02070081 
Place: Gururgam 
Dnre: 20 May 2026 

Director 
DIN:02057007 

~~'"'···"''""'"" Chieffinonciol Officer Company Secretary 

Pince: Gurugmm 
Dmc: 20 May 2026 

Mcnibcrship No. • FS325 
Place. Gurugnnn 
Date: 20 Mny 2026 



Lenskart Soluriom: Limited 
(formerly knaw,r as Le.nsknrt SolulionJ Primltt Um,1t!d) 
CIJII: LJJI00DL2008PLC173355 
Consolidated S1;uement or Ciuh Flows ror 1he yt:11r period 31 Marth 1026 
(All 11m ount.1 in Rs.. million unla:s otherwise s ilt led) 

PanicuJ■n 

A Ca.1h now from openul11i: ucrlvlliCJ 

Profit bt.(or~ ra.1 

,\djwtmenll ror: 
Depreciation and nmortiza.tion expense: 
Share of (loss) of associa1es & join1 ventures (net of ta.,) 
Finance costs 
Monogcment advisory f"ee.s• 
Provis·ion for \varranty expenses 
Shore based paymenl to employees 
Loss allowance/provision for d0ub1ful debt and advnnces ond 1T11de rcccivnbles 
Loss on sale/disposal of pn:,pcny, plnn1 ind equipmout 
Unroali,cd foreign exchange loss / (gain) (net) 
Loss allowance - Dividend receivnbles 
lmpaimuen1 of lnvcs~ncuis in cqui1y shares (refer no1e 52) 
Expenses on fresh issue of shores through IPO (refer note 52) 
Grant incomc 
ln1<res1 incomo on fi~•d dcposirs 
IJ1tcres1 income on bonds 
lnte~s1 income on income tax refund 
lnlc.rcst income on limmcfol ossets measured ar nmoniscd cost - Security deposits 
lmpoim1enl of goodwill 
Miscellaneous income 
Gain on lem,inotion of Leases 
Duly Drawback 
lrnpa01 of amortized cost ndjustmcnl for borrowing 
Llnbniries no longer required wriuen back 
(Gain)/ loss on fair ••lue change of non-current investments carried n1 fair value 1hrough profil or 
loss (net) 
Loss I (Goin) on fair wlwtlion of deferred con,idcmtion 
Gain of fair vnluc of call option 
Gain on redcmp1ion ond fair valunrion of mutwll fund uni1s 
O11er:1ti111 pro0t hr.fore workina: capllPI chances 
W orkin:, capiud adjunme:nu: 

Dectreasc I (incrn.se) in inventories 
(lncreuc) / decrcue in other firulncW as.st:!$ 

(lntrcase) mother assets 
(lncroue) / dea<Me m Ulldc re,:olvable, 
Jnerecue 1n 01hcr fin1111c1al liabilldes 
lncrcllSc in other habilities 
lncrellle ln U1Lde pa.ya.bld 
lncreo.5c In provisiora 

Cnsh c,t11en11cd rrorn ortt.n:111tms 
Income 1n,c paid (ne1 ofrtfund) 

N~• a1sh Oow eenem 1cd rrom opcrn1l11J 11cdvi1iu (A) 

U Co!.11 n1,ws from fnvcstin: 11c1lviliu 

Purclltl.Se of property, plnnt and equipment, capital work~in-progrcss, 
invesunenr property o.nd nght or use 
PurchMt of Lntang1ble use.ts 

Ptocct!ds from ~e of property, plant a.nd eqLnpment llftd anl!lngiblc wca 

Atq,u1si1ion of shn.res 11:1 Joint venture 11nd llll0Cinte5. 
lnvenmcnt m stw'es 

lnvcstmem in Preference shar~ m othcr m,,estcmcnts 
A.cquis.illon of subsidicmes 
Proceed£ fi"om 11lc armutu■I fund uniu 
rnves1mrn1 in mutual rund.5 

lnves1men1 in bonds 
ln\·ettment in fixed deposiu 

Redemption of fixed deposits 
Im~, received on fixed deposits 
lntc-rul mcome on ~ommcrical paper 
Net c■5h now (used in) invesdn: 11cllvhit1 (8) 

Yc11rwded Year endrd 
J I M•O'th 1026 31 Mm:hlOlS 

6,803.JO 3,853.56 

10,483 84 7,96569 
43,99 44.'12 

1,784 54 1.458,90 

(15.00) 
81.91 167.25 

1.2098 88.95 
82.67 (15.77) 
55.04 57.53 

1l3J9 (46.2S) 

29,53 
103.86 

S3.23 

(60.80) (5618) 
(862,65) (724,72) 

(8 04) 

(11.16) 

(73 68) 

10.87 

(21.48) 
(JO.BS) (IS.JS) 
(0.40) (0.15) 

0.98 
(151 62) 

(5.79) S.32 

129.78 (1,671.98) 
(39.$7) (10693) 

(425 SJ) (726.59) 
18,186.+I 10.279.60 

92462 (4.027.48) 
{1,168.67) 3,969.8 1 
(1,811 38) (660 38) 

(397.86) 2,274.64 
1,14237 122.78 

509 99 981 07 
1,508.95 219 07 

274 54 204 47 
19.169.00 13,363.SS 
(2,473.07) (1,057.26) 
16,695.93 12,306.32 

(8,28-t67) (4,164 4 1) 

(102 59) 

53.72 9.94 
(437.92) (47.28) 
(10.47) 

(26,68) 

(4,211.58) (1 ,332.79) 

11,081.J9 8,823.54 

(3,799 77) (8,359.62) 

{2,013 69) 

(58,724 65) 

38.51 S.85 1,901.13 
583.76 578.4'1 

6) 65 

(17,148.03) (2,658.67) 



LcnJk1n Solution, Limited 
(lorm1trly known w Lv,.sknrr Soll,tfunJ Private U mll~d) 

CIN: LJJI00OL200SPLC178JS5 
Contolld11ed S111cmtn1 or Cash Flows ror 1he J Uir pe.riod 11 ~larch 2026 
(All ;a1noun111 in Rs. minion unle.u 01hcrwbc 11a1cd) 

r,n.iculiars 

C Cuh flows rram timanclnt ac:,1ivides 
Proceeds from issue of.share capital indudmg share premium 

Share issue expenses 
Proceeds from so.le of i.re.uury sh:1.res 

Purchase of treasury shares 
Settlcmcm of employee stock option 
Repayment of borrowings 
Proceeds from bonow1ng5 

Pl\yment of prinic,pal portion of IQ5.C liabilities 

Pctyment oflnterest ponion ortease liobilit1cs 

Interest pa.id 

Net cuh now rrom I (uJed in) linandn: ac:dvhiu (C) 

Ntl lncrea,e in cuh 11nd t:asb equill'alents (A+B+C) 

Effect of movement m cxc:.hnnge: rates ofcuh he.lei 
Cash and C11Sh cqu1,·11lcn1 or acquired subs1duuy 
Cash 1111d cash cqu1,,a.lC1'1ts in the beginning of the year 
Cuh and cAJh c:c1uiv1ltrus 111he end 0(1hc year 

Component; or c:Hlt and c11h equiv1denu: (RJer note 12) 

Cash on hand 
B;ahrncd whJ1 Banks 
-in cunenL accounts 
-Bank deposits whh original m.tllurity ofl month5 or less (n:fcr note. ll(iv)) 

B11nk Overdnl\ (ref.,,notc 20) 

Tomi Cuh and c:nh equiv:alc.nu 

11Noo•tub Item 
lnc:omc from mi,.nayemr.nl services in litu of prere.rcncc shares 

01.11n~es in li11hilitleJ a risinjit from Onandn:. acth·l1ies 

P11.rdcuh1n 

Borrowin • (mclduln inLe:rest) 

Lc.ue L111b1ht1cs 

Partlc.u.l;an 

Borrowin . • (incldum_R int1:rC$l) 

Lease Lmb1ht1es 
•. excluding bimk ovcrdmft 
.... includes on n.c®unt of business combUlllt1an 

Summlil)' ormatcnal n<lcounung pahchs (rerer note 2) 

As at 0 1 April 20-15 

A1110IA ril20U 

4, 158. 11 

16.7116 89 

iheiu:company,ng note! f"onn an m1egraj pan o(the t:oruol1dated linancu,15tlrtcmcnlJ 

A5 per our repon of e,-c:n d11te 

For S.R.. B:uUboi & Auoei11t1 LLI' 

Chartered Ac:counumts 
ICJ\l Finn Rcgis,rauon No. 101049W/EJ00004 

P3nncr 

M,mbmhfp No 09494 I 

Ploco: Michigan, lJSA 
Dote: 20 May 2026 

Yt:arend,d 

3 1 March 1026 

21,679 62 

(543.53) 

8 1.37 

(0.12) 

(1.715.14) 

429.73 

(6, 195.79) 

(1,633 5 1) 

(9741) 

11,005.12 

Yurendtd 
31 Morch 2026 

1.453,12 

755,16 
982.S9 
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Lt:wkart Solution~ Liml tNI 
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Lenskart Solutions Limited 

(Formerly known as Lenskart Solutions Private Limited) 

Summary of material accounting pol.icies and other explanatory information for the year ended 31 March 2026 

1. Corporate information 

Lenskart Solutions Limited ("the Holding Company") was incorporated wider the Companies Act, 1956 on 19 May 
2008, as Private Limited Company. Tbe Company' s registered address is W-123, Greater Kailash Part-2 New Delhi-
110048. These consolidated financial statements comprise the Holding Company and its subsidiaries (referred to 
collectively as the 'Group' ), its associates and joint ventures. The Group is engaged into designing, manufacturing, 
branding, and retailing of own-branded eyewear products. The Company sells prescription eyeglasses, sunglasses, 
and other pr.oduct.s including contact lenses and eyewear accessories. 

Tbe Holding Company has converted from Private Limited Company to Public Limited Company, pursuant to a 
special resolution passed in the extraordinary general meeting of the shareholders of the Company held 
on 30 May 2025 and consequently the name of the Company has changed to Lenskart Solutions Limited pursuant 
to a fresh certificate of incorporation dated June 16, 2025 was issued by the RoC. 

During the year ended 31 March 2026, the Holding Company has completed its Initial Public Offer (fPO) of 
181,058,478 equity shares of face value Rs. 2 each. The issue comprised of 53,495,905 shares offered as fresh issue 
and 127,562,573. shares offered as offer for sale aggregating to Rs.72,780.15 million. Pursuant to IPO, the equity 
shares of the Gompany were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 
10 November 2025.The consolidated finan.cial statements for the year ended 31 March 2026 were approved for 
issue in accordance with a resolution of the directors on 20 May 2026. 

2. Material accounting policies 

Basis of preparation of consolida ted financia l sta t ements 

These consolidated financial statements have been prepared in accordance with Indian Accounting Standards (Ind 
AS) as per the Companies (lndian Accounting Standards) Rules, 2015 notified under Section 133 of Companies 
Act, 2013, (the• Act') and presentation requirements of Division IT of Schedule III to the Companies Act, 2013, (Ind 
AS compliant Schedule ITJ). 

2A. Functional and presentation currency 

These consolidated financial statements are presented in Indian Rupees (TNR), which is also lhe holding company's 
functional currency. All amounts have been rounded ,off to the two decimal places nearest millions, unless otherwise 
indicated. 

2B. Basis of measurement 

The Consolidated financial statements have been prepared on the historical cost basis except for the fol lowing items: 

Items 
Investment in equity shares other than subsidiary, associate and joint venture 
lnvestrnent in preference shares 
lnvestment in mutual funds 
fnvestment in Bonds 
Liabilities for share-based payment arrangements· 
Other financial assets and liabilities 

Measurement basis 
Fair value 
Fair value 
Fair value 
Amortised Cost 
Fair Value 
Amortised cost 

The Group has prepared the consolidated financial statements on the basis that it will continue to operate as a going 
concern and climate related matters have been duly considered in going concern assessment. 



Lenskart Solutions Limited 

(Formerly known as Lenskart Solutions Private Lim ited} 

Summa ry of material accounting policies and other explanatory information for the yea r ended 31 March 2026 

2C. Use of estimates and judgements 

Ln preparing these consolidated financial statements, management has made judgements, estimates and assumptions 
that affect the application of accounting policies and die reported amounts of assets, liabilities, income and expenses. 
Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revis ions to accounting estimates are 
recognised prospectively. 

A. Judgements 

In the process of applying the Group's accounting policies, management has made the followingjudgements, which 
have the most significant effect on the amounts recognized in the consolidated financial statements: 

Determining the lease term of the contract with renewal and termination option - Group as a lessee 
The Group detemiines the lease term as die non-cancellable term of the lease, together with any periods covered by 
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to 
terminate the lease, if it is reasonably certain not to be exercised. 

The Group has several lease contracts that include extension and termination options. The Group applies judgement 
in evaluating whether it is reasonably certain whether or not to exercise the option to renew or tenninate the lease. 
That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or 
tennination. After the commencement date, the Grnup reassesses the lease term if there is a significant event or 
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to 
renew or to terminate (e.g., constrnction of significant leasehold improvements or significant customisation to the 
leased asset). 

Leases - Estimating the incremental borrowing rate: 
The Group cannot readily determine the interest rate implicit in the lease; therefore, it uses its incremental borrowing 
rate (TBR) to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow 
over a similar term, and with a similar security, the funds necessary to obtain an asset ofa similar value to the right­
of-use asset in a similar economic environment. The IBR therefore reflects what die Group ' wou ld have to pay', 
which requires estimation when no observable rates are available or when they need to be adjusted to reflect the 
terms and conditions of the lease. 

Operating lease comm itments - Group as a lessor 
The Group has entered into commercial property leases on its investment property portfolio. The Group has 
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not 
constituting a major part of the economic life of the commercial property and the fair value of the asset, that it 
retains all the significant risks and rewards of ownership of these properties and accounts for the contracts as 
operating leases. 

Determining method to estimate variable consideration and assessing the constra in t 

Sale of products include a right of return and rewards points that give rise to variable consideration. In estimating 
the variable consideration, the Group has used ,expected value method to predict the amount of variable 
consideration. 

B. Estimates and assum ptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, 
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabiJities within 
the next financial year, are described below. The Group based its assumptions and estimates on parameters avaiJable 
when the consolidated financial statements were prepared. Existing circumstances and assumptions about future 
developments, however, may change due to market changes or c ircumstances arising that are beyond the control of 
the Group. Such changes are reflected in the assumptions when they occur. Estimates and underlying ass~~ptio~s 
are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively. ---.. . 

~"(."'1 oe\l : , 
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Lenskart Solutions Lim ited 

(Formerly known as Lenskart Solutions Private Limited) 

Summary of material accounting policies and other explanatory information for the year ended 31 March 2026 

i) Provision for employee benefits 

The measurement of obligations and assets related to defmed benefit / other long tern1 benefits plans make it 
necessary to use severa.1 statistical and other factors that attempt to anticipate future events. These factors include 
assumptions about the discount rate, the rate of future compensation increases, withdrawa.l, mortality rates etc. The 
management has used the past trends and future expectations in detennining the assumptions which are used in 
measurements of ob] igations. 

ii) Share Based Payments 

The Group measures the cost of equity-settled transactions with employees using a Black Scholes Options Pricing 

model to determine the fair value the liability incurred. Estimating fair value for share based payment transactions 

requires dete1111ination of the most appropriate valuation model, which depends on lhe terms and conditions of the 

grant. This estimate also requires determination of the most appropriate inputs to the valuation model including the 

expected life of tbe share option or appreciation right, volatil ity and dividend yield and making assumptions about 

them. The assumptions and models used for estimating fair value for share based payment transactions are disclosed 

in note 33 E. 

iii) Useful lives of property, plant and equipment 

The Group reviews the estimated residual values and expected useful lives of property, plant and equipment at least 

annually. In particular, it considers the impact of health, safety and environmental legislation in its assessment of 

expected useful lives and estimated residual values. 

iv) Revenue recognition - Estimating va riable comsideration 

The Group estimates variable considerations to be included in the transaction price for the sale of goods with rights 
of return. Th.e Group also provides volume discount/ incentives to certain customers. 

The Group determines and updates its assessment of expected discounts, return and incentives periodically and the 

accruals are adjusted accordingly. Estimates of expected discount, return and incentives are sensitive to changes in 

circumstances and the Company's past experience regarding these amounts may not be representative of actual 

amounts in the future. 

v) Recogu ition of deferred tax assets 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against 
which they can be used. The existence of unused tax losses is evidence that future taxable profit may not be 
ava.i lable. Therefore, in case ofa history of recent losses, the Group recognises a deferred tax asset only to the extent 
that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit 
wi ll be available against which such deferred tax asset can be realised. 

vi) Measurement of Expected Credit Loss on trade receivables, loan and other financial assets 

The Joss allowance for trade receivables, loan and other financial assets disclosed are based on assumptions about 
risk of default and expected loss rates. The Holding Company uses judgement in making these assumptions and 
selecting the inputs to Lhe impainnent calculation, based on the Company's history, eiti.sting market conditions as 
well as forward looking estimates at the end of each reporting period. Estimates and judgements are continually 
evaluated. They are based on historical experience and other factors, including expectations of futur~ ey.ents that 
may have a financial impact on the Company and that are believed to be reasonable under the c·fe£t •:ym : ~~> 

~ \ "' 
., -,~~ S ~Now Delhi i:--) 
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Lenskart Solutions Limited 

(Formerly known as Lenskart Solutions Private Limited) 

Summary of material accounting policies and other explanatory information for the year ended 3 I March 2026 

vi.i) Provis ion for litigation 

The management determines the estimated probability of outcome of any litigation based on its assessment 
supported by technical advice on the litigation matters, wherever required. 

viii) Provision for warranties 

The Group offers one-year warranty on Eyeglass and Sunglass. Warranty costs on sale of goods are provided on the 
basis of management's estimate of the expenditure to be incurred during the unexpired period. Provision is made 
for the estimated liability in respect of warranty costs in the year of recognition of revenue and is included in the 
Consolidated Statement of Profit and Loss. The estimates used for accounting for warranty costs are reviewed 
periodically and revisions are made as and when required. 

ix) Fair value measurem ent of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the consolidated balance sheet cannot 
be measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The 
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of 
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, 
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial 
instruments. See note 37 A for further disclosures. 

x) Impairment of non-financial assets 

The carrying amounts of the Group's non-financial assets, other than deferred tax assets, are reviewed at the end of 
each reporting period to detennine whether there is any indication of impairment. lf any such indication exists, then 
the asset' s recoverable amount is estinrnted. 

The recoverable amount of an asset or cash-generating unit ('CGU' ) is the greater of its value in use a:nd its fair 
value less costs to sell. La assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset or CGU. For the purpose of impainnent testing, assets that cannot be tested individually are 
grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely 
independent of the cash in flows of other assets or groups of assets ('CG U'). 

Market related infonnation and estimates are used to determine the recoverable amount. Key assumptions on which 
management has based its detenn ination of recoverable amount include estimated long term growth rates, weighted 
average cost of capital and estimated operating margins. Cash flow projections take into account past experience 
and represent management' s best estimate about future developments. 

xi) Provision for decommissioning 

As part of its lease agreements for certain retail store prem ises, the Group has recognized a provision for restoration 
obligations. These obligations arise from contractual requirements to dismantle specific installed improvements 
and/or restore the premises to their original condition (or a specified condition) upon the expiration of the lease 
tenns. 

In determining the fair value oftbe provision, assumptions and estimates are made in relation to discount rates, the 
expected costs to remove tenant-installed fixtures and improvements, make good any dilapidations beyond normal 
wear and tear, and the expected timing of those costs. The Group considers prevai ling market rates for such services 
and any relevant environmental legislation or regtllations that may impact the restoration process. 

2D. Measurement of fair values 

A number of the Group's accounting policies and disclosures require measurement of fair values, for both financial 
and non-financial assets and liabiJ ities. 

---:-:---
· air values are categorised into different levels in a fair value hierarchy based on the inp tS.!;!se1d in ~e-.valuation 
echniques as follows. " 1 , • 
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Lenskart Solutions Limited 

(Formerly known as Lenskart Solutions Private Limited) 

Summary of material accounting policies and other explanatory information for the year ended 31 March 2026 

- Level I : quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either 
directly (i.e. as prices) or indirectly (i.e. derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. If 

the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, 
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the 
lowest level input that is significant to lhe entire measurement. 

The Group recognises transfers between levels of lhe fair value hierarchy at the end of the reporting period during 
wh.ich the change has occurred. 

2E. Current versus non-current classification 

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current / non-current 
classification. The group has presented non-current assets and current assets before equity, non-current liabilities 
and current liabilities in accordance with Schedule Ill, Division II of Companies Act, 2013 notified by the Ministry 
of Corporate Affairs. 

An asset is classified as current when it is: 
a) Expected to be realised or intended to be sold or consumed in no1111al operating cycle, 
b) Held primarily for the purpose of trading, 
c) Expected to be realised within twelve months after the repmiing period, or 
d) Cash or cash equivalent unless restricted from be ing exchanged or used to settle a liabili ty for at least twelve 
months after the reporting period. 

All other assets are classified as non-current. 

A liability is classified as current when: 
a) It is expected to be settled in nom1al operating cycle, 
b) It is held primarily for the purpose of trading, 
c) It is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liabili ty for at least twelve months after the reporting 
period. 

All other liabilities are classified as non-current. 

All assets and liabilities have been classified as current or non- current as per the Group's operating cycle and other 
criteria set out in Schedule I LI to the Companies Act, 2013. Based on the nature of products and the time between 
the acquisition of assets for processing and lheir realization in cash and cash equivalents, the Group has ascertained 
its operating cycle as less than 12 months for the purpose of current and non- current classification of assets and 
liabilities. 

Deferred tax assets and liabilities are classified as non-cutTent assets and liabilities. 

2.1 Principles of Consolidation 

i. Subsidiary 

Subsidiary is an entity controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, 
variable returns from its involvement with the entity and has the ability to affect those returns through its power 
over the entity. The financial statements of subsidiary are included in the consolidated financial statements from the 
date on which control commences until the date on which control ceases. 



Lenskart Solutions Limited 

(Formerly known as Lenskart Solutions Private Limited) 

Summary of ma terial accounting policies and other explanatory information for the year ended 31 March 2026 

ii. Investment in joint venture a nd associate 

An associate is an entity over which the Group has significant influence. Significant influence is the power to 
participate in the financial and operating policy decisions of the investee but is not control or joint control over those 
policies. 

A joint venture is a type of joint anangement whereby the parties that have joint contro l of the an angement have 
rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an 
arrangement, which exists only when decisions about the relevant activities require unanimous consent of the parties 
sharing control. 

The considerations made in detennining whether significant influence or joint control are similar to those necessary 
to determine control over the subsidiaries. 

The Group's investments in its joint venture and associate are accounted for using the equity method. Under the 
equity method, the investment joint venture and associate is initially recognised at cost. The carrying amount of the 
investment is adjusted to recognise changes in the Group's share of net assets of the associate or joint venture since 
the acquisition date. Goodwill relating to the associate or joint venture is included in the canying amount of the 
investment and is not tested for impairment individually. 

The consolidated statement of profit and loss reflects the Group's share of the resu Its of operations of joint venture 
and associate. Any change in OCl of those investees is presented as part of the Group's OCL [n addition, when there 
has been a change recognised directly in the equity of associate or joint venture, the Group recognises its share of 
any changes, when applicable, in the statement of changes in equity. Unrealised gains and losses resulting from 
transactions between the Group and joint venture are eliminated to the extent of the interest in the associate or joint 
venture. 

Impairm ent of investments 

The Company reviews its carrying value of investments carried at cost annually, or more frequently when there is 
indication for impainnent. Iftbe recoverable amount is less than its carrying amount, the impairment loss is recorded 
in the Statement of Profit and Loss. 

When an impairment loss subsequently reverses, the carrying amount of the Investment is increased to the revised 
estimate of its recoverable amount, so that the increased carrying amount does not exceed the cost of the investment. 
A reversal ofan impairment loss is recognised immediately in P&L. 

iii. Non-controlling interests (NCl) 

NC[ are measured at their proportionate share of the acquiree's net identifiable assets at the date of acquisition. 
Changes in the Group's equity interest in a subsidiary that do not result in a loss of control are accounted for as 
equity transactions. 

iv. Loss of control 

When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the subsidiary, and any 
related NCI and other components of equity. Any interest retained in the fom1er subsicliary is measured at fair value 
at the date the control is lost. Any resulting gain or loss is recognised in profit or loss. 

v. T ransactions eliminated on consolidation 

Intra-group balances and transactions, and any unrealised income and expenses arising from intragroup transactions, 
are eliminated. 
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vi. The consolidated financial statements are comprised of financial statements of members of the Group as 
under: 

Subsidiaries Country of % of interest as at 3 1 % of interest as at31 
incorporation March 2026 March 2025 

Lenskart Eyetech Private Limited Tndia 100.00 100.00 

Lenskart Foundation India 100.00 100.00 

Tango rT Solutions [ndia Private Limited Tndia l 00.00 100.00 

Dealskart Online services Private Limited lndia 100.00 100.00 

Quantduo Technologies Private Limited India 97% Not applicable 

Stel1io Ventures S.L. Spain 84.21 % Not applicable 

Stellio Ventures UK Ltd.* United 100% Not applicable 
Kingdom 

Neso Brands Pte. Ltd. Singapore 100.00 100.00 

Lenskart Solutions Pte. Ltd. Singapore 100.00 100.00 

Lenskart Solutions INC us NA 100.00 

Lenskart Optical Trading LLC UAE 100.00 l 00.00 

Lenskart Solutions FZCO UAE 100.00 100.00 

Lenskart Solutions Company Limited Vietnam 100.00 100.00 

Lenskart Solutions Sdn. Bhd. Malaysia 100.00 100.00 

PT Lenskart Solutions Indonesia Indonesia 100.00 100.00 

Thai Eyewear Company Limited Thailand 100.00 100.00 

Lenskart Solutions (Thailand) Company Thailand l 00.00 100.00 
Limited 

Lenskart Optical Lense Cuming LLC UAE 100.00 100.00 

Lenskart Arabia Limited KSA 100.00 100.00 

MLOK.K Japan 100.00 100.00 

Owndays inc. Japan 96.67 96.67 

Owndays Singapore Pte. Ltd. Singapore 100.00 100.00 

Owndays Co., Ltd Singapore 100.00 100.00 

Owndays Taiwan Ltd Taiwan 100.00 100.00 

Owndays Downunder Pty Ltd Australia 56.00 56.00 

Owndays Hong Kong Limited Hong Kong 51.00 51.00 

Owndays Tech & Media (Thailand) Co., Ltd Thailand 99.99 99.99 

Owndays Malays ia Sdn. Bhd. Malaysia 100.00 100.00 

Owndays (Thailand) Co., Ltd. Thailand 49.00 49.00 

Tenno Optical College Company Limited Japan l 00.00 100.00 

Tennozu Optical College Co., Ltd. Japan 100.00 100.00 

Owndays Vietnam Company Ltd. Japan 100.00 100.00 

Owndays Contact Co., Limited. Japan 100.00 100.00 

* Wholly owned Subsidiary ofStellio Ventures S.L 
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Associates/Joint Venture Country of % of interest as at 31 % of interest as at 31 
incorporation March 2026 March 2025 

Baofeng Framekart Technology Limited China 51.00 51.00 

Quantduo Technologies Private Limited* lndia Not Applicable 17. 11 

Le Petite Lunetier France 29. 10 17 

Visionsure Services Private Limited India 50.00 50.00 

Dimension NXG Private Limited fndia 5.76% Not Applicable 

iiNeer Co. Ltd South Korea 29.20% Not Applicable 

*Dunng the current year, Quantduo Technologies Pnvate L1m1ted has become wholly owned subsidiary of the Company. 

2.2 Property, plant and equipment 

i. Recognition and measurement 

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less 
accumulated depreciation and accumulated impairment losses, if any. 

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non­
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the 
item to its working condition for its intended use and estimated costs of dismantling and removing the item and 
restoring the site on which it is located. 

[f significant parts of an item of properly, plant and equipment have different usefu l lives, then tbey are accounted 
for as separate items (major components) of property, plant and equipment. 

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss. 

ii. Subsequent expenditure 

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the 
expenditure will flow to the Group. 

iii. Depreciation 

Depreciation is provided on a pro-rata basis under the straight-line method. The estimated useful lives of items of 
property, plant and equipment for the current and comparative periods are as follows 

Asset category 
Building (Non RCC Structure) 
Building (RCC Structure) 
Roads 
Plant and machinery (Other than MEI Auto lens cutting machine) 
Plant and machinery (MEI Auto lens cutting machine, ASRS)* 

Furniture and fixtures 
Office equipment 
Computers and peripherals (including server) 
Electrical fittings 
Vehicles 

Estim ated useful life (in yea rs) 
30 
60 
10 
7# 
15 
7-10 
5-7 
3-6 
10 
6- 10 
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* Assets working in double shift and triple shift any time during the year, the depreciated have been increase by 50% 
times and I 00%, respectively. 

Leasehold improvements are depreciated over U1e useful life of individual assets or period of lease, whichever is 
lower. 

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if 
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of 
useful lives as given above best represent the period over which management expects to use these assets. 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is 
ready for use (disposed of). 

(iv) lmpairme11t of assets 

Assessment is done at each Consolidated Balance Sheet date as to whether there is any indication that an asset may 
be impaired. For the purpose of assessing impainnent, the smallest identifiable group of assets that generates cash 
inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, 
is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the 
asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down 
to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's fair value less cost 
of disposal and its value in use. Value in use is the present value of estimated future cash flows expected to arise 
from the continuing use of an asset and from its disposal at the end of its useful life. 

Assessment is also done at each Consolidated Balance Sheet date as to whether there is any indication that an 
impainnent loss recognised for an asset in prior accounting periods may no longer exist or may have decreased. 

2.3 Capital work-in-progress 

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress 
before such date. Cost of construction that relate directly to specific property, plant and equipment and that are 
attributable to construction activity in general and can be allocated to specific property, plant and equipment are 
included in capital work-in-progress. 

2.4 Intangible assets 

i. Recognition and initia l measurement 

lntangible assets represent computer software, trademarks brand and goodwill. Intangible assets are stated at 
acquisition cost less accumulated amortization and impainnent loss, if any. The cost of intangible asset comprises 
its purchase price, including any import duties and non-refundable taxes or levies and any directly attributable 
expenditure on making the asset ready for its intended use. Intangible assets are amortised in consolidated statement 
of profit and loss on a straight line basis in accordance with the estimated useful lives of respective assets. The 
management's estimates of the rate ofan1ortisation of intangible assets are as follows: 

Asset category 
So'ftware 
Trademarks 
Brand 
Other than mentioned above Brand and Goodwill 
Non- Compete 

Life (in years) 
5 years 
10 years 
3.33 years 
Indefinite* 
As per agreement 

*Brand and Goodwi ll are evaluated annually for impainnent and adjusted ifrequired. 
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ii. Subsequent expenditure 

Subsequent expenditure is capitalised only when it i'ncreases the future economic benefits embodied in the specific 
asset to which it relates. All other expenditure is recognised in profit or loss as incurred. 

iii. Amortisation 

Amortisation expense is charged on a pro-rata basis for assets purchased during the year. Amortisation method, 
useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. 

iv. Impair ment 

Im pairment of Goodwill: 

After initial recognition, goodwill is measured at cost less any accumulated impaim1ent losses. For the purpose of 

impairment testing, goodwill acquired in a business combination is, from the acquisition date, a llocated to each of 

the Group's cash-generating units that are expected to benefit from the combination, irrespective of whether other 
assets or liabilities of the acquiree are assigned to those units. 

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently 

when there is an indication that the unit may be impai.red. If the recoverable amount of the cash generating unit is 

less than its carryi.ng amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill 

allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in 

the unit. Any impairment loss for goodwill is recognised in profit or loss. An impainnent loss recognised for 
goodwill is not reversed in subsequent periods. 

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed 

of, the goodwill associated with the disposed operation is included in the carrying amount of the operation when 

determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative 

values of the disposed operation and the portion of the cash-generating unit retained. 

If the initial accounting for a business combination is incomplete by the end of the repo1ting period in which the 

combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. 

Those provisional amounts are adjusted through goodwill during the measurement period, or additional assets or 

liabilities are recognised, to reflect new information obtained about facts and circumstances that existed at the 

acquisition date that, if known, would have affected the amounts recognized at that date. 

These adjustments are called as measurement period adjustments. The measurement period does not exceed one 
year from the acquisition date. 

Im pairment of Intangible Assets: 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever 

there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method 

for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in 

the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset 

are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting 

estimates. The amortisation expense on intangible assets with finite lives is recognised in the P&L unless such 
expenditure for ns part of carrying value of another asset. 
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Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either 

individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to 

determine whether the indefinite life continues to be supportable. lfnot, the change i11 useful life from inde finite 

to finite is made on a prospective basis. 

An intang ible asset is derecognised upon disposal (j.e., at the date the recipient obtains control) or when no future 

economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset 

(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in 

the P&L when the asset is derecognised. 

2.5 Inventories 

lnventories whicb comprise of finished goods, traded goods, raw material, consumables, tools and stores and spares 
are carried at the lower of cost and net realisable value. 

Cost of inventories comprises all costs of purchase and other expendirure incurred in acquiring the inventories, 
production or conversion costs and other costs incurred in bringing them to their present location and condition. 

The methods of detennination of cost of various categories of inventories are as follows: 

Particulars Basis of Valuation 

Raw Material Weighted average cost except for certain raw materials including prescription 
lenses and frames which are carried at actual cost. 

Consumables, tools and Weighted average cost 
stores and spares 
Traded goods Actual cost 

Work in progress Weighted average cost 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of 
completion and estimated costs necessary to make the sale. 

Raw materials and other supplies held for use in the production of finished products are not written down below 
cost except in cases where material prices have declined and it is estimated that the cost of the fin ished products 
will exceed their net realisable value. 

The comparison of cost and net realisable value is made on item-by-item basis. 

2.6 Investment in J oint Vent ure a nd Associate 

The group has measured for its investment in joint venture and associate at cost in its financial statements in 
accordance with Ind AS 27, Separate Financial Statements. Profit/loss on sale of investments is recognized on the 
date of sale and is computed with reference to the original cost of the investment sold. 

Impa irm ent of investments 

The group reviews its carrying value of investments carried at cost annually, or more frequently when there is 
indkation for impairment. lfthe recoverable amount is less than its carrying amount, the impainnent loss is recorded 
in tbe Statement of Profit and Loss. 

When an impairment loss subsequently reverses, the carrying amount of the lnveslment is increased to the revised 
estimate of its recoverable amount, so that the increased carrying amount does not exceed the cost ortheJnvestment. 
A re • airment loss is recognised immediately in P&L. , 
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2.7 Financial instruments 

(i). Recognition a11tl inilia/ measuremellf 

A financial instrument is any contract that g ives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for 
an item not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its 
acquisition or issue. 

Trade receivables are initially recognised at transaction value. All other financial assets and financial liabilities are 
initially recognised when the Group becomes a party to the contractual provisions of the instrument. 

(ii). Classification and subsequent measurement 

Fi11a11cial assets 

The Group classifies its financial assets in the following measurement categories: 
those to be measured subsequently at fair value ,(either through other comprehensive income, or through profit 
or loss), and 
those measured at amortised cost. 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group 
changes its business model for managing financial assets. 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as 
atFVTPL: 

the asset is held within a business model whose objective is to hold assets to collect contractual casb flows; and 
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments 
of principal and interest on the principal amount outstanding. 

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at 
FVTPL. On initial recognition, the Group may irrevocably designate a financial asset that otherwise meets the 
requirements to be measured at amortised cost or at FVOCT as at FYTPL if doing so eliminates or significantly 
reduces an accounting mismatch that would otherwise arise. 

Financial assets: Business model assessment 

The Group makes an assessment of the objective oflhe business model in which a financial asset is held at a portfolio 
level because this best reflects the way the business is managed and information is provided to management. TI1e 
information considered includes: 

the stated policies and objectives for the portfolio and the operation of those policies in practice. These include 
whether management's strategy focuses on earning contractual interest income, maintaining a particular interest 
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected 
cash outflows or realising cash flows through the sale of the assets; 
how the performance of the portfolio is evaluated and reported to the Group's management; 
the risks that affect the performance of the business model (and U1e financial assets held within that business 
model) and how those risks are managed; 
how managers of the business are compensated - e.g. whether compensation is based on the fair value of the 
assets managed or the contractual cash flows collected; and 
the frequency, volume and timing of sales of financial assets in prior periods, the reasous for such sales and 
expectations about future sales activity. 

Transfers of financial assets to third parties in transactions that do uot qualify for derecognition are not considered 
sales for this purpose, consistent with the Group's continuing recognition of the assets. 

Financial assets that are held for trading or are managed and whose performance is evaluatedo n a--fair value basis 
"e measucod at FVTPL. /4 , , , 

V _,:De: 
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Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest 

For the pu.rposes of this assessment, 'principal' is defined as the fair value of the financial asset on initial recognition. 
'Interest' is defined as consideration for the time value of money and for the credit risk associated with the principal 
amount outstanding during a particular period oftime and for other basic lending risks and costs (e.g. liquidity risk 
and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are sole ly payments of principal and interest, the Group considers 
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual 
term that could change the tim ing or amount of contractual cash flows such that it would not meet this condition. In 
making this assessment, the Group considers: 

contingent events that would change the amount or timing of cash flows; 
terms that may adjust the contractual coupon rate, including variable interest rate features; 
prepayment and extension features; and 
terms that limit the Group' s claim to cash flows from specified assets (e.g. non-recourse features). 

Financial assets: Subsequent measurement and gains and losses 

Financial assels al FVTPL 

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend 
income, are recognised in profit or loss. 

Financial assets at amonised cost 

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is 
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised 
in profit or loss. Any gain or loss on derecognition is recognised in profit or loss. 

Fimmcial liabilities: C/assiftcatio11, subseq11e11t m easurem ent and gains and losses 

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at 
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, 
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the 
effective interest method. Interest expense and fore ign exchange gains and losses are recognised in profit or loss. 
Any gain or loss on derecognition is also recognised in profit or loss. Fees paid on the establishment of loan faci lities 
are recognised as transaction costs of the loan to the extent that it is probable that some or all of the faci lity wi ll be 
drawn down. 

(iii) Derecog11itio11 

A financial asset is derecognised only when: 

the Group has transferred the rights to receive cash flows from the financial asset or 
retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to 
pay the cash flows to one or more recipients. 

Where the Group has transferred an asset, the Group evaluates whether it bas transferred substantially all risks and 
rewards of ownership of the financial asset. In such cases, the financia l asset is derecognised. 

Where the Group has not transferred substantially a ll risks and rewards of ownership of the financial asset, the 
financial asset is not derecognised. 

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership 
of the financial asset, the fmancial asset is derecognised if the Group has not retained control.of the financial asset. 
Where the Group retains control of the financial asset, the asset is continued to be recogru~- to the extent of 
continuing involvement in the financial asset. / I" --. 
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The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. 
The Group also derecognises a financial liability when its terms are modified and the cash flows under the modified 
tem1s are substantially different. [n this case, a new financial liability based on the modified terms is recognised at 
fair value. The difference between the carrying amount of the financial liability extinguished and the new financial 
liability with modif:ied terms is recognised in profit or loss. 

(iv) Offsettbzg 

Financial assets and fmancial liabilities are offset and the net amount presented in the Consolidated Balance Sheet 
when, and only when, the Group currently has a legally enforceable right to set off the amounts and it intends either 
to settle them on a net basis or to realise the asset and settle the liability simultaneously. 

(v) lmpairme11t of fi11a11cia/ assets 

The Group recognises loss allowances for expected ,credit losses on financial assets measured at amortised cost. At 
each reporting date, the Group assesses whether financial assets carried at amortised cost are credit- impaired. A 
financial asset is ' credit- impaired' when one or more events that have a detrimental impact on the estimated future 
cash flows of the financial asset have occurred. 

Evidence that a financial asset is credit- impaired includes the followiog observable data: 
significant financia.l difficulty of the borrower or issuer; or 
a breach of contract such as a defau It or being past due. 

The Group measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, 
which are measured as 12 month expected credit losses: 

bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial 
instrument) has not increased significantly since initial recognition. 

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. 

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the 
expected life ofa financial instmment. 12-month expected credit losses are the portion of expected credit losses that 
result from default events that are possible within 12 months after the reporting date (or a shorter period if the 
expected life of the instrument is less than 12 montbs). In all cases, the maximum period considered when estimating 
expected credit losses is the maximum contractual period over which the Group is exposed to credit risk. 

When determining whether the credit risk of a financial asset has increased significantly since initial recognition 
and when estimating expected credit losses, the Group considers reasonable and supportable information tbat is 
relevant and available without undue cost or effort. This includes both quantitative and qualitative infonnation and 
analysis, based on the Group's historical experience and infom1ed credit assessment and including forward- looking 
information. 

J',1/easuremenl of expected credit losses 

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present 
value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in accordance with the 
contract and the cash flows that the Group expects to receive). 

The Group follows 'simplified approach' for recognition of impairment loss allowance on trade receivable. Under 
the simplified approach, the Group does not track changes in credit risk for individual customers. Rather, it 
recognizes impainnent loss allowance based on lifetime ECLs at each reporting date, right from initial recognition. 

The Group uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. 
Tbe provision matrix is based on its historically observed default rates and delays in realisations over the expected 
Life of the trade receivable and is adjusted for forward looking estimates. At every balance sheet date, the historical 
observed default rates are updated and changes in the forward-looking estimates are analysed. • - - -... 
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Prese11latio11 of allowa11cefor expected credit losses i11 tlte balance sheet 

Loss allowances for financia l assets measured at amortised cost are deducted from the gross carrying amount of the 
assets. 

Write-off 

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no 
realistic prospect of recovery and the amount of the loss is recognised in the Consolidated Statement of Profit and 
Loss within other expenses. This is generally the case when the Group determines that the debtor does not bave 
assets or sources of income that cou Id generate sufficient cash flows to repay the amounts subject to the write- off. 
However, financial assets that are written off cot1ld still be subject to enforcement activities in order to comply with 
the Group's procedures for recovery of amounts due. 

2.8 Cash and cas h equivalents 

Cash and cash equivalents in the Consolidated Balance Sheet comprise cash at banks and on hand, demand deposits 
with banks with an original maturity of three months or less and short-term highly liquid investments that are readily 
convertible into known amount of cash and are subject to an insignificant risk of change in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short tenn deposits, 
net of defined above, net of outstanding bank overdrafts as they are considered an integral part of the Group's cash 
management. 

2.9 Provisions (other than employee benefits) 

A provision is recognized if, as a result of a past event, the Group has a present obligation that can be estimated 
reliably, and it is probable that an outflow of economic benefits will be required to settle the legal or contractual 
obligation. Provisions are detenn ined by discounting the expected future cash flows (representing the best estimate 
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the 
discount is recognised as finance cost. Expected fu ture operating losses are not provided for: 

Contingencies 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of 
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly wiU1in the contrnl of the Group or a present obligation that arises from past events where it is either not 
probable that an outflow ofresources will be required to settle or a reliable estimate of the amount cannot be made. 

2.J O Revenue recognition 

Revenue from contracts with customers 

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the 
customer, at an amount that reflects U1e consideration to which the Group expects to be entitled in exchange for 
those goods or services. The Group has generally concluded that it is the principal in its revenue arrangements 
because it typically controls the goods or services before transferring them to the customer. 

a) Revenue from the sale of product is recognized upfront at the point in time when the product is delivered to the 
customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for volume 
discounts, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also 
excludes taxes coUected from customers. 

b) Revenue from services is recognized in accordance with the terms of contract when the services are reajered 
and the related costs are incurred and the balance amount is recognised as deferred revenue. 

I 
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c) Revenue from membership fees is recognised over the period of membership by measuring the progress towards 
complete satisfaction of that perfonnance obligation. 

Contract balances 

Trade receivables 
A receivable represents the Group's right to an amount of consideration that is unconditional (i.e., only the passage 
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in 
financial instrument- initial recognition and subsequent measurement. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the 
Group transfers goods or services to the customer, a contract liability is recognised when the payment is made or 
the payment is due (whichever is earlier). Contract 1 iabilities are recognised as revenue when the Group perfom1s 
under the contract. 

2.11 Government grants 

Government grants are recognised initially as deferred income at fair value when there is reasonable assurance that 
they will be received and the Group will comply with the conditions associated with the grant; they are then 
recognised in profit or loss as other operating revenue on a systematic basis. Grants related to the acquisition of 
assets are recognised in profit or loss as other income on a systematic basis over the useful life of the asset. 

Grants that compensate the Group for expenses incurred are recognised in profit or loss as other operating revenue 
on a systematic basis in the periods in which such expenses are recognised. 

2.12 Employee benefi ts 

The Group's obligari.on towards various employee benefits has been recognised as fo llows: 

i. Short-term employee benefits 

Short-term employee benefit obligations are measured on an und iscounted basis and are expensed as the related 
service is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus, 
if the Group has a present legal or constructive obligation to pay this amount as a resu It of past service provided by 
the employee, and the amount of obligation can be estinrnted reliably. 

ii. Share based payment transactions 

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an 
employee expense, with a corresponding increase in equity, over the period that the employees unconditionally 
become entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards 
for which the related service and nonmarket vesting conditions are expected to be met, such that the amount 
ultimately recognised as an expense is based on the number of awards that do meet the related service and non­
market vesting conditions at the vesting date. For share-based payment awards with non-vesting conditions, the 
grant date fair value of the share-based payment is measured to reflect such conditions and there is no true-up for 
differences between expected and actual outcomes. ff the entity elects to settle in cash, the cash payment shall be 
accounted for as the repurchase of an equity interest, i.e. as a deduction from equity. 
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iii. Defined contribution plans 

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into 
a separate entity and will have no legal or constructive obligation to pay further amounts. The Group makes specified 
monthly contributions towards Government administered provident fund scheme. Obligations for contributions to 
defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during 
which the related services are rendered by employees. 
Prepaid contributions are recognised as an asset to the e~1ent that a cash refund or a reduction in future payments is 
available. 

iv. Defined benefit plans 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group's net 
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of 
future benefit that employees have earned in the current and prior periods, discounting that amount and deducting 
the fair value of any plan assets. 

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit 
credit method. 

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan 
assets (excluding interest) and the effect of the asset ceiling (if any, exclucting interest), are recognised in OCI. The 
Group determines the net interest expense (income) on the net defined benefit liability (asset) for the period by 
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to 
the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability 
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses 
related to defined benefit plans are recognised in profit or l.oss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to 
past service ('past service cost' or ' past service gain ') or the gain or loss on curtailment is recogn ised immediately 
in profit or loss. The Group recognises gains and losses on the senlement of a defined benefit plan when the 
settlement occurs. 

The group treats accumu lated leave expected to be carried forward beyond twelve months, as long-term employee 
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial 
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken 
to the consolidated statement of profit and loss and are not deferred. The obligations are presented as current 
liabilities in the Consolidated Balance Sheet if the entity does not have an unconditional r ight to defer the settlement 
for at least twelve months after the reporting date. 

v. Other long-term em ployee benefits 

The Group's net obligation in respect of long-tem1 employee benefits other than post-employment benefits is the 
amount of future benefit that employees have earned in return for their service in the current and prior periods; that 
benefit is discounted to detennine its present valllle, and the fair value of any related assets is deducted. The 
obligation is measured on the basis of an annual independent actuarial valuation using the projected unit credit 
method. Remeasurements gains or losses are recognised in profit or loss in the period in which they arise. 

vi. Termination benefits 

Termination benefits are expensed at the earlier ofwben the Group can no longer withdraw the offer of those benefits 
and when the Group recognizes costs for a restructuring. If benefits are not expected to be settled wholly within 12 
months of the reporting date, then they are discounted. 

,:·D-
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2.13 Foreign cur rency 

Foreign currency transactions 

Transactions in foreign currencies are translated into the respective functional currencies of Group at the exchange 
rates at the dates of the transactions or an average rate if the average rate approximates the actual rate at the date of 
the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the 
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign 
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non­
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the 
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss. 

Foreign operations 

The assets and liabilities of foreign operations of its subsidiary, are translated into INR, the functional currency of 
the Holding Company, at the exchange rates at the reporting date. The income and expenses of foreign operations 
are translated into INR at the exchange rates at the dates of the transactions or an average rate if the average rate 
approximates the actual rate at the date oftbe transaction. 
Foreign currency translation differences are recognised in OCI and accumulated in equity (as exchange differences 
on translating the financial statements of a foreign operation), except to the extent that the exchange differences are 
allocated to NCL These exchange differences are reclassified from equity to profit or loss on disposal of the net 
investment. 

2.14 Leases 

The Group assesses at contract inception whether a contract is, or contains a lease. That is if the contract conveys 
the right to control the use of an identified asset for a peri9d of time in exchange of consideration. 

Group as a lessee 

The Group applies a single recognition and measurement approach for all leases, except for short-tenn leases and 
leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets 
representing the right to use the underlying assets. 

i) Right of use asset 

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset 
is avaiJable for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impainnent 
losses, and adjusted for any re-measurement of lease Uabilities. The cost of right-of-use assets includes the amount 
oflease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement 
date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter 
of the lease term and the estimated useful Lives of the assets. 

ii) Lease Liabilities 

At the commencement date of the lease, the Group recognizes lease liabi li ties measured al the present value of the 
lease payment to be made over the lease term. The lease payments include fixed payments (including in substance 
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and 
amounts expected to be paid w1der residual value guarantees. The lease payments also include the exercise price of 
a purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the 
lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not 
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the 
period i11 which the event or condition that triggers the payment occurs. 

f r:::: 
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In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is not readily determinable. After the 
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for 
the lease payments made. In addition, the carrying amount of lease liabilities is re-measured if there is a 
modification, a change in the lease term, a change in the lease payments ( e.g., changes to future payments resulting 
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option 
to purchase the underlying asset. 

iii) Short-term leases and leases of low value assets 

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a 
lease tenn of 12 months or less from the commencement dare and do not contain a purchase option). It also applies 
the lease of low value assets recognition exemption to leases of assets that are considered to be low value. Lease 
payments on short-term leases and leases oflow value assets are recognised as expense on a sh·aight-line basis over 
the lease term. 

Group as a lessor 

At inception or on modi ftcation of a contract that contains a lease component, the Group allocates the consideration 
in the contract to each lease component on the basis of their relative stand-alone prices. 

When the Group acts as a lessor, it determines at lease inception whether each lease is a finance lease or an operating 
lease. 

To classify each lease, the Group makes an overall assessment of whether the lease transfers substantially all of the 
risks and rewards incidental to ownership of the underlying asset. If this is the case, then the lease is a finance lease; 
if not, then it is an operating lease. As part of this assessment, the Group considers certain indicators such as whether 
the lease is for the major part of the economic life of the asset. 

When the Group is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease separately. 
It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, 
not with reference to the underlying asset. If a head lease is a short-term lease to which the Group applies the 
exempt-ion described above, then it classifies the sub-lease as an operating lease. 
If an arrangement contains lease and non-lease components, then the Group applies Ind AS 115 to allocate the 
consideration in the contract. 

The Group applies the derecognition and impairn1enit: requirements in Ind AS I 09 to the net investment in the lease. 
The Group further regularly reviews estimated unguaranteed residual values used in calculating the gross inveshnent 
in the lease. 

The Group recognised lease payments received under operating leases as income on a straight-line basis over the 
lease term as part of 'other income' . 

2.15 Income tax 

.Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to 
an item recognised directly in equity or in other comprehensive income. 

i. Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any 
adjushnent to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best 
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income 
taxes. It is measured using ta.x rates (and tax laws) enacted or substantively enacted by the reporting date. 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the 
recognised an1ounts, and it is intended to realise the asset and settle the Liabi.lity on a net basis or simultaneously . 
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ii. Deferred tax 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities 
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also 
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for 

temporary differences arising on the initial recognition of assets or liabilities in a transaction that: 

o at the time of transaction that neither affects neither accounting nor taxable profit or loss and does not 
give rise to equal taxable and deductible temporary d ifferences. 

o temporary d ifferences related to investments in subsidiaries to U1e extent that the Group is able to 
control the timing of the reversal of the temporary differences and it is probable that they will not 
reverse in the foreseeable future; and 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against 
which they can be used. The existence of unused tax losses is strong evidence iliat future taxable profit may not be 
available. Therefore, in case ofa history of recent losses, the Group recognises a deferred tax asset only to the extent 
that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit 
will be available against which such deferred tax asset can be realised. Deferred tax assets - unrecognised or 
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no 
longer probable respectively that the related tax benefit will be realised. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the 
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date. 

The measurement of defe1Ted tax reflects the tax consequences that would follow from the manner in which the 
Group expects, at the reporting date, to recover or settle the carrying amount of its assets and Liabilities. 

Defe1Ted tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and 
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different 
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabi lities 
will be realised simuJtaneously. 

2.16 Borrowing cost 

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of 
a qua.lifying asset are capitalised during the period of time that is required to complete and prepare the asset for its 
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for 
their intended use or sale. Borrowing costs consist of interest and other costs that the Group incurs in connection 
with the borrowing of funds (including exchange differences relating to foreign cwTency borrowings to the extent 
that Uiey are regarded as an adjustment to interest costs). 

For general borrowing used for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible 
for capitalization is determined by applying a capitalization rate to the expenditures on that asset. The capitalization 
rate is the weighted average of the borrowing costs applicable to the borrowings of the Group that are outstanding 
during the period, other than borrowings made specifically for the purpose of obtaining a qualify ing asset. The 
amount of borrowing costs capitalized during a period does not exceed fue amount of borrowing cost incurred during 
that period. 

All other borrowing costs are expensed in the period in which they occur. 

2.17 Earnings per share 

Basic Earnings per share 
Basic eamings/(loss) per share is calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during 
the period. The weighted averaoe number of equity shares outstanding during the period is adjUJited for events 
including a bonus issue. ~~~~ • 
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Diluted Earnings Per Share 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of snares outstanding during the period are adjusted for the effects 
of all di lutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the 
beginning of the period, unless they have been issued at a later date. 

2.18 Segment Reporting 

An operating segment is a component that engages in business activities from which it may earn revenues and incur 
expenses, including revenues and expenses that relate to transactions with any of the other components, and for 
which discrete financial information is available. The Group is engaged into designing, manufacturing, branding, 
and retailing of own-branded eyewear products. The Group sells prescription eyeglasses, sunglasses, and other 
products including contact lenses and eyewear accessories, which has been defined as one business segment. 
Accordingly, the Group's activities/business are reviewed regularly by the Group's Board of Director's from an 
overall bus iness perspective, rather than reviewing its products/services as individual standalone components. 

2.19 Investment Property: 

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the 
group is classified as investment property. 

Investment property also includes property that is being constructed or developed for future use as investment 
property. 

Initial measurement 

Investment property is measured initially at its cost, including related transaction costs and where applicable 
ban-owing costs. Investment property that is obtained through a lease is measured initially at the lease liabi lity 
amount adjusted for any lease payments made at or before the commencement dale (less any lease incentives 
received), any initial direct costs incun-ed by the group, and an estimate of costs to be incun-ed by the lessee in 
dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying 
asset to the condition required by the terms and conditions of the lease. 

Though the group measures investment property using cost based measurement, the fair value of investment 
property is d isclosed in the notes to the consolidated financial statements. 

Subsequent measurement (depreciation and useful lives) 

Depreciation on investment properties comprising right-of-use held for sublease is provided on straight-line basis 
over the period of lease and other tangible assets as per the policy defined for same class of assets under property, 
plant and equipment. The residual values, useful lives and method of depreciation are reviewed at each financial 
year end and adjusted prospectively, if appropriate. 

Where during any financial year, any addition has been made to any asset, or where any asset has been sold, 
discarded, demolished or destroyed, or significant components replaced; depreciation on such assets is calculated 
on a pro rata basis as individual assets with specific useful life from the month of such addition or, as the case may 
be, up to the month on which such asset has been sold, discarded, demolished or destroyed or replaced. 

De-recognition 

Investment properties are derecognised either when they have been disposed of or when they are pern,anently 
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the 
net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-
recognition. ' --.. 

fC.. ' 
.___/ ./ 

··-~ 



Lenskart Solutions Limited 

(Formerly known as Lenskart Solutions Private Limited) 

Summ ary of material accounting policies and other explanatory information for the year ended 3 1 March 2026 

2.20 Business Combination 

The Group accounts for its business combinations (other than common control) under acquisition method of 
accounting. Acquisition related costs are recognised in consolidated statement of profit and loss as incurred. The 
acquiree' s identifiable assets, liabilities and contingent liabilities that meet the condjtion for recognition are 
recognised at their fair values at the acquisition date. 

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. Where the 
fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing the fair values of the 
net assets and contingent liabilities, the excess is recognised as gain on bargain purchase. 

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the 
amount recognised for the net identifiable assets acquired and liabilities assumed. If the fair value of the net assets 
acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly 
identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure 
the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value 
of net assets acquired over the aggregate consideration transferred, then the gain is recognised in other 
comprehensive income (OCL) and accumulated in equity as gain on bargain purchase. However, if there is no clear 
evidence of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing 
Lhe same through OCI. 

2.21 Recognition of div idend income, interest income or expense 

Dividend income is recognised in profit or loss 011 the date on which the Group' s right to receive payment is 
established. Interest income or expense is recognised using the effective interest method. 

The 'effective interest rate ' is the rate that exactly discounts estimated future cash payments or receipts through the 
expected life of the financial instrument to: 

- the gross carrying amount oftbe financiaJ asset; or 
- the amortised cost oftbe financial liability. 

Tn calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the 
asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets 
that have become credit impaired subsequent to initial recognition, interest income is calculated by applying the 
effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired, then the 
calculation of interest income reverts to the gross basis. 

2.22 Treasury Shares 

TI1e Holding Company has created an Lenskart ESOP Trust (LET) for providing share-based payment to its 
employees. The Holding Company uses LET as a vehicle for distributing shares to employees under the employee 
remuneration schemes. The LET buys shares of the Holding Company from the market, for giving shares to 
employees on exercise of equity settled ESOP. The Holding Company treats EBT as its extension and shares held 
by EBT are treated as treasury shares. 

Own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from equity. No 
gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company' s own equity 
instruments. Any difference between the carrying amount and the consideration, if reissued, is recognised in 
Capital reserve. 
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2.23 Recent account ing pronouncement 

Standard notified but not yet effective: 

The new and amended standards that are notified by the Ministry of Corporate Affairs (MCA), but not yet 

effective, up to U1e date of issuance of the Group's financial statements are disclosed below. The Group will adopt 

these amendments to the standards, when they become effective. 

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current 

LiabiHties with Covenants 

Ln accordance with lnd AS I currently applicable, breach of an immaterial covenant is ignored deciding in current 

vs. non-current classification of liabilities. Also, in case of breach of a material covenant of a non-current loan on 

or before the reporting date, the entity can obtain waiver from the lender after the reporting date and continue to 

classify the loan as non-current liability. 

In accordance with changes to Ind AS I already notified by the MCA, the above relaxations to classify loan as 

non-cuJTent liability will not be available from FY 2026-27 onward and need to be applied retrospectively. 

Consequently: 
A breach of either material or immaterial covenant will trigger current classification of liability. 

To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on 

or before the reporting date. 
The Group is cwTently assessing the impact the amendments will have on its financial statements. 

New and amended standards 
The Group applied for the first-time certain standards and amendments, which are effective for annual periods 

beginning on or after I April 2025. The Group has not early adopted any standard, interpretation or amendment 

that bas been issued but is not yet effective. 

(i) Amendments to Ind AS 21 - Lack of exchangeability 

The Ministry of Corporate Affairs (MCA) notified the Compan ies (Indian Accounting Standards) Amendment 

Rules, 2025, wl1ich amend lnd AS 21, The Effects of Changes in Foreign Exchange Rates to specify bow an entity 

should assess whether a currency is exchangeab]e and how it should determine a spot exchange rate when 

exchangeability is lacking. The amendments also require disclosure of infonnation that enables users of its 

financial statements to understand how the currency not being exchangeable into the other currency affects, or is 

expected to affect, the entity's financial performance, financial position and cash flows. 

The amendments are effective for annual reporting periods beginning on or after I April 2025. When applying the 

amendments, an entity cannot restate comparative i.nformation. The amendments do not have a material impact on 

the Group's financial statements. 



Lenskart Solutions Limited 

(Formerly known as Lenskart Solutions Private Limited) 

Summ ary of materia l accounting policies and other explanatory information for the year ended 31 March 2026 

(ii) Amendments to lnd AS I - Classification of Liabilities as Current or Non-current and Non-current 

Liabilities with Covenants 

In August 2025, d1e MCA notified amendments to paragraphs 69 to 76 of Lnd AS I to specify the requirements 

for classifying liabilities as current or non-current. The amendments clarify: 

• What is meant by a right to defer settlement 

• That a right to defer must exist at ilie end of the reporting period 

• That classification is unaffected by the likelihood that an entity will exercise its defe1Tal right 

• That only ifan embedded derivative in a convertible liability is itself an equity instrument would the terms ofa 

liability not impact its classification. 

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement 

is classified as non-CLLrrent and the entity's right to defer settlement is contingent on compliance with future 

covenants within hvelve months. 

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting 

period, resulting in the liability becoming payable on demand as at the reporting date, and the lender agrees- after 

the reporting period but before the financial statements are approved for issue-not to demand repayment for at 

least 12 months as a consequence of the breach, this shall be treated as an adjusting event. Accordingly, the entity 

is not required to classify the liability as current. The amendments are effective for annual reporting periods 

beginning on or after I April 2025 retrospectively in accordance with lnd AS 8. The amendments have resulted in 

additional disclosures in Note 15 but have not had an impact on the classification of Group's liabilities. 

(iii) Amendments to Jnd AS 7 and lnd AS 107 - S upplier Fina nce Arrangements 

In August 2025, the MCA notified amendments to lnd AS 7 Statement of Cash Flows and Ind AS I 07 Financial 

Instruments: Disclosures to clarify the characteristics of supplier finan.ce arrangements and require additional 

disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of 

financial statements in understanding the effects of supplier finance arrangements on an entity's liabilities, cash 

fl ows and exposure to liquidity risk. 

As a result of in1plementing the amendments, the Group has provided additional disclosures about its supplier 

finance arrangement. Please refer to Note 21 A and Note 47. 

(iv) International Tax Reform- Pillar Two Model Rules - Amendments to Ind AS 12 

In August 2025, the MCA notified amendments to Lnd AS 12 Lncome Taxes in response to the OECD's BEPS 

Pillar Two rules and include: 
A mandatory temporary exception to dle recognition and disclosure of deferred taxes arising from the 
jurisdictional implementation of the Pillar Two model rules; and 
Disc losure requirements for affected entities to help users of the financial statements better understand an 
entity's exposure to Pillar Two income taxes arising from that legislation, particularly before its effective date. 

The mandatory temporary exception - the use of which is required to be disclosed - applies immediately. The 

remaining disclosure requirements apply for annual reporting periods beginning on or after I April 2025, but not 

for any interim periods ending on or before 31 March 2026. Tbe amendments had no impact on the Group's 

consolidated financia l statements as the Group is not in scope of the Pillar Two model rules. 
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Gross Block 

As at I April 2024 1,590.47 34.JS 6,1s1.n 4,617.83 680.08 16.44 
Adjustment due to business acquisition (refer note 45A and B) 515.81 65.50 80.56 
Additions dunng the year 50.55 1,099.6 1 1,025.45 381. 11 
Disposals during the year (33 40) (189. 16) (41.33) 
Exch.3ngc tronshuion differcnee 73.89 177.17 1781 0.33 
Transfer from ,n,-estment eroe!:".l'. 1,083 19 666.25 
As n1 31 Mnrch 202S 1,641.02 34.35 8,437.13 6,779.98 1,784.48 16.77 

As al I April 2025 1,641.02 34.35 8,437.13 6,779.98 1,784.48 16.77 
AdJustmenl due 10 business acquisition (refer note 45C and D} 046 46.99 
Additions during the year (refer note (vii) below} 1,413.36 31.03 3,075 46 1,704.42 773.68 
Disposnls during the year (59,36) (435.46) (47.04) 
E.~chani;e translouon difference 250 14 45 1 13 98. 15 027 
As at 31 Mnrch 2026 IA_IJ.36 ___ 1,672.05 34.35 11,703.83 8,547.06 2,609.27 17.04 

Accumulutcd tlcprcciJ11io11 und impairment 
As •• I Arirll 20?4 41.37 3.77 2,481.21 2,135.28 380.34 7.06 

Depreciauon charge for lhe yenr 49 51 376 935.91 569.94 122 71 I 68 
Disposals (27.25) ( 165.79) (19 17) 
Exchange translation difference 44,58 91.61 11 88 0.25 
Transfer from Investment eroe!:":i'. 323.32 159 08 
As a t JI Murch 2025 90.88 7.53 3,-134.45 2,95-1.36 65-1.84 8.99 

A• 111 I A11rll 202.S 90.88 7.53 3,434.-15 2,95-1.36 654.84 8.99 
Depreoiation charge for th~ year 51 20 3 76 1,266.76 941.26 27 1.6'! I 72 

Disposnls (44.76) (221.10) (27.87) 
Exc:han1;;c translation difference 16920 269.82 62 18 0 .21 
As RI 31 l\1n rch 2026 142.08 I 1.29 4,825.65 3,9-14.34 960.84 10.92 

Net carryin , nmounts 
M Ml 31 Morch 2025 1~"50.14 26.82 5,002.68 3,825.62 1, 129.64 7.78 
A5 al 31 Morch 2026 1,-113.36 1,529.97 23.06 6,878.18 4,602.72 1,648.43 6.12 

Notes: 

(i) Upon tro.nsition 10 lndia.n accounnng standards (referred to as Ind AS), the Group adopted optional exemption 10 consider carrying values as deemed cost on date of lransuion 10 Ind AS 
(i1) Refer dcuulcd accounting policy for propeny. plant and equipment and dcprccia11on. refer note 2.2. 
(iii) Cenain assets have been pled1,""1 wuh Bunks for 1en11 loans taken by the Holding Company. Refer note 20 for deinils of usscts pledged. 

Office c11uipmc111 

363.61 
274.90 
327.58 
( 19.72) 

14 03 
675.36 

1,635.76 

1,635.76 
2.67 

904.08 
(21.50) 
43.85 

2,564.86 

182.86 

133.02 
(13.53) 

7.79 
207.37 
517.51 

517.51 
414.83 
(13.97) 
24-89 

943.26 

1,118.25 
1,621.60 

(iv) During the previous yeur the investment property hus been transferred 10 Property Plant and Equipment and Righi of use llSSCI on account of acquisition of Dealsknrt Online Services Private Lim11cd 

Com11u1crs 11nd Electrical Tolul 
(lCriphcrals fittln(:$ 

622.50 341.44 15,0:17.94 
136.52 1,073.29 
191 53 36,52 3, 112.35 
(6 61) (290 22) 
9.01 015 292.39 

2.424.80 
952.95 378.11 21 ,660.55 

952.95 378.11 2 1,660.SS 
0 84 50.96 

327. 10 23.40 8,252.53 
( 15.81) (579.17) 
24 66 I 25 86945 

1.289.74 402.76 30,.25-1.32 

337.39 25 .. 55 5,59~.SJ 
187 72 37.09 2,041.34 

(6 21} (231.95) 
5 74 0.04 161.89 

689.77 
524.64 62.68 8,255.88 

524.64 62.68 8,255.88 
298.6 1 40.51 3,290.34 
( 14.85) (322.55) 
1796 0 .15 544 41 

826.36 I 03~3_4 11,768.08 

428.3 1 315.43 13:404.67 
463.38 299.42 18,486.24 

(v) Assets acquired during business comb1na1ion dunni: the year ended 31 March 2026 represent o.ssets purchased as part ofQunn1Duo Technologies Private Limited and Stelho Ventun:s S L acquisition and have been mcosured al focr value as of acquisition cbtc. 

(vi) Assets acquired during business combinotion dunng the year ended 31 ~ -5 repres«nl assets purchased as pan of Deulskart Online Services Pnvate Limi1ed and Owndnys Contact Co. Ltd. acquisition and hnve been mcns~red at fair value as of ncquisuion 
dote. 

( ,11) For llllc deeds of immovable properties refer note 56 

. .: De 

\,~✓- ./ 



Lcnskart Solutions Limited 
(formerly known os lenskort Solm1ons Private l1m11ed) 
CIN : l.33100DL2008PLC l78355 
Not~ co the Consolidated Financial Statements for I.he yeur ended 31 March 2026 
(All amounts in Rs. million unless otherwise stated) 

38 Capital work-in-progress 

Capital work-in-progress 

Notes: 
(i) Capital work in progress ageing schedule for the year ended as on 31 March 2026 and 3 1 March 2025 is as follows: 

As at 3 1 March 2026 

CWIP Amount in CWIP for a period of 
Less tha n I year l -2years 2-3 years 

Projects in progress 1,082.24 36.67 
Projects temporarily suspended 
Totnl 1,082.24 36.67 

As nt 3 1 March 2025 

CWIP Amount in CWIP for a period of 
Less U,an 1 year l -2 years 2-3 yea rs 

Projects in progress 839.15 220,82 9.06 
Projects temporarily suspended 
Tota l 839.15 220.82 9.06 

As at As at 
3 1 Mnrch 2026 3 1 March 2025 

1,1 18.9 1 1,069.03 
1,118.91 1,069.03 

Total 
More than 3 years 

1, 118.91 

1,11 8.91 

More than 3 ye.~rs 
Totnl 

1,069.03 

1,069.03 

(ii) The Group docs not hnvc any capital work in progress, whose completion is overdue, has exceeded its cost compared lo its original plan and no projects which bas been 
temporarily suspended as nt 3 1 March 2026 and 31 March 2025. 

C\VIP mo,,cmcnt 

ParticulJlrs 

Opemng Balance 
Acquisition due to subsidiary (reFer note no. 45A) 
Addition during the year 
Capitalised during the year 
Exchange Translation Difference 
Closing Ba lance 

(I'hi.• spa,·e hm been lmen11onally lej/ blank) 

As 01 
3 1 i\lorch 2026 

1,069.03 

6,4 12.55 
(6,362.92) 

0.25 
1,118.9 1 

f: 

• ·~,.,os· 

,.._ , 'F'J 
,. * 1/ 

As at 
3 1 Ma rch 2025 

708.34 
5.28 

2,471.79 
(2, 116.71) 

0.33 
1,069.03 



Lenskart Solutions Limilcd 
(fomu:rly known a:, lens/cart Solu11011s Pnvatu Lim11cd) 
ClN: LJJIOODL2008PLC1783SS 
Nole< to the Coll!olidated Flruinclal Smemcnb for the y.ar ended 31 Murch 2026 
(All amounr., in Rs. million unless 01hcnvlsc slaltd) 

3C ln\'Csrmenr Properties 

Parti.culon Righi 10 use wts<t 

Gro55 Block 

As UI 01 April 2024 
Additions during the year 
Disposals during the yt1lf 

Transrcr 10 PPE and ROU•(rcfer no1e 3A) (rerer noll: vii below) 
As •• 31 Morch 2025 
Addinons during lhe year 
Di snls durin the enr 
All at 31 March 2026 

Accumulated depreci~tion nnd lmp11irmt.nr 

A• nl 01 April 2024 

Deprceiotion chnrgc for the ycur 
Disposals during lhc ycur 
Transfer ro PPE and ROU •(refer note JA) (refer note vii below) 
All ol JJ l\lurc.b 2025 
Depr.cialion charge for 1ne year 
Di osals durin , the ear 
As nt31 M.arch 2026 

At 31 Much 2025 
Ar 31 Mnrch 2026 

• PPE- Propeny, plant and equipment 
ROU- Right to use asset 

(i) Dcuuls of Income and c.~pcnsc relating to investment properties 
Pnrticulars 

Rental income 

Direct opcraLing expenses 
- Finance cost 
- De rcc.iation 

Lo.ss a.ris.ing frotu in\'cstme,u proptrties he.rare Ind Ire.ct c.xpcnscs 

(Ii) For right 10 use assets other lhan cll!S$ified ns investment properties, refer note 36. 
(iii) For detailed accounting policy for invesbnem properties, rcfor note 2. 18. 

9,765.42 
2,646.05 
(117.09) 

( 12,294.38) 

1,724.63 
1,010.95 
(27.72) 

(2.707.86) 

Office cqulpn1<n1 

SSl.48 
123.88 

(675.36) 

120.91 
86.47 

(207.37) 

Furniture and ru:1ures 

579.17 
87.08 

(666.25) 

102.04 
57.04 

(159.08) 

Leusohold 
improvtm~nl3 

899.99 
183.20 

(1,083 19) 

185.16 
138. 16 

(323.32) 

For )'tar ended 
3 1 March 2026 

ToloJ 

11,796.06 
3,040.21 
(117.09) 

(1.4.719.18) 

2,132.75 
1.292.62 
(27.72) 

(3.397.65) 

F'or yeur ended 
3 I M•rch 2025 

l.432,63 

586.12 
1,292.62 
(4~6.1 I) 

(iv) During lhc previou.s year ended 3 1 March. 2025 the lnvcstmen1 properties hns been transferred to Property Pll!lll and Equipment and Righi of use nssct on necoun1 of acquisition or Dcalskan Online 
Services Privntc Limited. 

(v) Upon tmnsition 10 Indian uccounting smndnrds (referred to 115 Ind AS), lhe Group adopted optionul e:<cmp1ion 10 consider carrying ••alues as deemed cost on date of rmnsirion to Ind AS. 
(vi) The Group has no rcstric1ions on the realisability of il5 investment propenies and no con1ractual obligations to purchnse. construct or develop investment propenfos or for repairs. mmn1enW1ce and 

enhnnc:ements. 

(Thi, .,pace Jiu., b••11 /111~111/onnlly lefl blonk) 



Lcnskart Solutions Limited 
(furmt1rly know11 ,,.,. l.t.m.,·kctrl SfJIWions Prwtllt! l.lmifl!.d) 
C IN: L33 100DL2008PLCl78JSS 

Notes to Uie Consolidaled Financial Stutements for the ye11r ended 31 M11rd1 2026 
(All :1111oun1S in lb. million unless otl1envise s taled) 

4 O1her lnt1111gible as.si,IS ond Goodwill 

Particulars 

G ros• Dlock 
As 111 0 I April 2024 
Additions during U1c year 
Adjus1men1 due to business ncq11isi1io11 (rerer 1101e 45A nnd 8) 
Disµosnls during the yeor 
lmpainnenl 
Tmnslntion difference 
As nt 31 Morch 2025 

As nt 01 i\pril 202S 
Addilions during 1he year 
Adjus1men1 due 10 business acquisition (refer no1e 45 C nnd D) 
DiSJ!Osnls during the year 
Translation difference 
As ,l_l_l_l~lnrch 2026 

Accumulutrd amortization and impnircml'nl' 
As nl 01 April 2024 
Amoni>Jllion for 1he year 
Disposnls 
lmpainnenl (refor no1c 51 ) 
Tmnslruion difference 
Asai 31 i\l:1rch 2025 

As Ill O I A pril 2015 
Amonlzmion for the year 
Disposals 
Tmnslniion difference 
As oi 3 1 M:1rch 2026 

Nel carrying umounls 
As UI 3 1 11-lnrcb 2025 
As ut31 i\lnrch 2026 

Noles: 

Oronds 

8,439.86 

( 18.35) 
21S.04 

8,636.55 

8,636.55 

1,331.70 

(604.10) 
9,364.14 

9.15 
2.32 

(0. 16) 
11.31 

11.31 

11.31 

8,625.24 
9,JS?.83 

Franchisee Agreements 

1,272.73 

(38.29} 

32.53 
1,266.97 

1,266.97 

(61.85) 
1,205.11 

1,027.85 
183.86 
(29.09) 

13. 15 
1,195.77 

1,195.77 
55.25 

(190. 14) 

1,060.88 

7 1.20 
14.1.24 

Nun-compele 
Agreemenl 

352.38 

_2.00 
361.38 

361.38 

13.23 

(27,67) 
346.94 

114.95 
28.03 

1.5 1 
144.49 

144.49 
46.67 

12.81 
203.97 

216.89 
142.97 

SoOware 

2.34.74 
15.25 
0.08 

(0.07) 

3.00 
253.00 

253.00 
17.40 
32.10 
(0.09) 
0.67 

303.08 

8U3 
42.34 
(0.07) 

1.79 
126.39 

126.39 
47.55 

I 1.8 1 
185.7S 

126.61 
117.33 

Customer 
Relnlionship 

14.36 

0.45 
14.8 1 

14.8 1 

0.45 
15.26 

1.05 

0.03 
1.08 

1.08 
1.113 

0.04 
2.SS 

13.73 
12.71 

(i) Upon 1ransi1ion 10 Indian accounting slandards (rererred 10 as Ind AS), the Group adopted op1ionnl exemp1io11 10 consider carrying vnlucs as deemed cost on dnie oflrnnsi1ion 10 Ind AS. 

(ii) Refer detailed accounting policy for i111angible assets ru,d amorti1.a1io11, rerer nole 2.6 

Trade.murks und 
llr1:lents 

1'2.28 
5.9S 
0.49 

18.72 

18.72 
18-86 

(0.88) 
2 .39 

39.09 

3.02 
2.31 

0.02 
5.35 

5.35 
3.09 

(0.23) 
0.49 
8.70 

13.37 
30.39 

Total 

10,311.99 
2 1.20 
14.93 

(38.36) 
( 18.35) 
260.02 

11l_,_551A3 

10,551.43 
36.26 

1,377.02 
(0.97) 

(690.11) 
11 ,273.63 

1,237.30 
259.9 1 
(29.16) 

~ 
1,484.39 

1,484.39 
153.99 
(0.23) 

( 164.99) 
1,473.16 

9,067.04 
9,800.47 

Goodwill 

18,673.83 

92.98 

18,766.81 

18,766.81 

3,081.12 

139.80 
21,987.73 

10.87 

10.87 

10.87 

I0.87 

18,755.94 
2 1,976.86 

(iii) The goodwill and brnnd (with indefinile liri,) are tcs1ed ror impninnenl annually nnd based on sueh 1es1ing, no provision lownrds impai11nem has been considered necessary in each of the year prcscmed Funher based on Managcmem assessment 1hcrc is no 1rigger for 
impainnenl as on 31 March 2026 • 

(iv) All in1ongible assets are acquired asse1s. ~ &U i..(J }fu 
,:/ ,.,. ◊ ::s-· . -'..), 

'."")t"' 

-'°"'''' ~=) 
- ·/ * .,. 



Lcrubr1 Sol!Ukuu L.lmllcd 
~rrl), ilno-WII' gJ /,m.,_, Solnl,uns Pmat~ LJ,n/tft/) 
cu~: U111DDLlOU8PLC17ilJj! 
Naut1 111 1h• Ccuuolld;urd Finand:al S111tc:llllr.11,l1 f• r die yrar i:11ded JI M:an:b 1126 
{AU 1mo11111 In R~ mlllk111 ll■ku DllleNbe 1l~lal) 

5 h tVf:'lln!INllt 

P:1r1kul:6n "'" A,111 
ll M.ardtlt2' JI M1rd11lrt1.1 

SA ln\'c.'lllfflt'llb u:tPUntitt.i lh t lbiftl, the r-cu1ltyn11dwl 

lt1\'f:'IIIMlll l11 equltyl11•lrumrnl1 

J 1th1I "'" "'" n, • wn.ll"•lnl 
Jl4M.mtcns.(l l ~20.H Jl~)111S.O~FIVl!ld;mtt«hool~•l..bni1o:!th!lC'.T001r•U1) 

jO'M, m&cn:::at(ll March JOU SO% )11\ VukinSUhl&-n.lCet.fln\,itcUJl\UeJ {rcl'erD00,(\1) 

AUCldllll'•llll(I\Mllt!d 

s1'19.tlwn(ll Man:hlOlS 479)a/l.ePdltcLuneucr{~rcrNotc(\1})(n:rcrMU-,17) 

ln,•ntm~i. in Pttf1:ttnitl' d1!im 

A.t,.wdall'• lllliqlMlll!i.J 

Nil QI MJlrcll 1015: JJ,OIS)Prc St.-n¢1 A CompulllOnl) C°'wcrtiblt l'fd'«~ Slwa o(Qwmtl)w 
T«hnoq:Jeii l'n\•lcl.brnlf'd (rcfct ~ (,-;i}l(n:f« 1M1k 45D and 47) 

1.ll,90 (lt March 2015 Nil) Sc:n4':I I COO'ltttiblc PrtfcmccSharn o(uNiecrCo Lid (rcf'crNIXC 
(\'1.11) 

11.nl lll MIRhlOl5· N1l)Si:on ACompubonb,•Com.'C:tl.lblA!T'rd"~WrctoflAml.'MMln NXO 
Prm1le Unutcd (ttf~ Note(~) 

! 8 lm·n1m«.11 arried 111 f■lr v1Jue Lhro1111h pron, ad km 

l,n·btftt41■1 UI rqw.lcy .l!Llrc:.\ • ""'lllfll ed 

10 () 1 Mlardl 202S: l D) ~UU\ .th,att!!II ofThinopui:i Inc... USA# 
10.,17 .222 tll l\f.ltllh .!Q2S· Nill !n,utmcntin Eqwtv • COE D }Mind F.ncrp-P\1 LIJ 

ln,·c,ll'llflllll 111 prdcn ncc ,f11rc,, • 1mq1111t~I 
16.17.-l]S (]I Mwcli 10::z.,. 16,17,US) pt.:fd'1.'nN- Jltitl! uf'ThEnoocict bl., USA (.rd(l.'f L'IIJI" tijt)\ 
116 {JI /1,llreh 1023: 816} Srl1C!I Al Comp.iborily Cw,'ffll,bJc Prd",:n:ni:i: Sh111n of AIIIO!d 
T a:hnnlap:I PrmL1e Llm1ted (n.•!cr note (t )l 

I H (ll Mm:h lOU: 17S) Scncs I\J. C~1nt) Cutt,~b:11! Pt~{i:teoi:e Sh:ub of AJlojd 
Tci:hnulop!tl Pri,1t1.:i Umitcd (~for ~ (ill 
l07 {JI M11n.h lOlJ. 207) Scric'I C CompuJ..-i1) Ccmwubli: Pnn't:relll:C Sharcl o(Th:lnkcrbdl t..bl 
~ 1 t.1J c~rerftl)le(1il) 

I J7 (l 1 MaN.h lDH U 7) Smo I\ C0mpullen\~ CtJff\1:ftlbll! Prd'a~ $1111re5 of \lr'lilimr 
IOOl1\11!1UJ11 l'\'l. LW- t rtf.::r non: CMl 

01lwr ln1"titmfim • Ut1q1,11md 

[nvc1tmc:nt1 kn lm~m ltmd 

SC ln,·t •tmml (:11 •~ordw:d ffl\1) 
Odwr ln~n1mcnt1 • 11n1111uli1d 
4% QJCl\'trtibtf: ~ QOlc ofTh~t loc., USA 

lnn1lment1 111 OonU~ • qi,uti:J 

MOO(JI Mm:h. !OU-NiJ)Boodi0rTmaC■:p1W Liml1~ 1rl.l9%(111,1lunl.) dale. I0..05•l0l7) 

4,000 (] l MJUCh. 20.U-NiJ) Bond~ o( UC Huut.llj Y-u1,;1,1-=a l.umlCd 117 1.&'Mo tmatl:it'LI\ da:Jc I 1~5-
2027) 

J,000 (l I March. 2DH,Nil) BoDlh of Nallon1I Bmt1. For Atzrxt.1\tuni And Rcnl ~1:lopntffll 
{NABAR.D) 1£7 7% tm.atW1t) d.itc 30.09...ZOl.1) 

l,000 (l I Mfth. 2025-Nil) Oollli• or M11lm,dn1 And Mahmdrn t,·1J111X;1al S1:rnoc:, Lurnt..-d ~• OOtr. 
(nu&Wril.)' date H.06-2017) 

A,Nl:1!-WUet11U00111 o(wquotadlll\~IDICtlll 

~1i:111luc or oUCKcd UT\°e61m,eru.t 
N/.11Jqilt1illcucofln\~ 

;"(oln: 

11140 

Ul74 

! 8Ul 

,10::z 
U17 

17.42 

J ,OS 

lHJ 

u, 

267 

10).01 

lll'!UI 

n1.11 
1.SIJ.SO 
lJH 77 

12.0} 

Ul 17 

1a 11 

JIUII: 

586' 
7Hl 

IS.00 

, ... 

2,67 

187,IIJ 

JOO.II 

SJl.7.2 

(I) The HolJ.irl11Ut1J1111) hlM.I lnu:st.ed in 186 ~ Al C'ompul.sanl) Cum~tJ.bfo ~~ Sh!atC!ll u( Adlolld. T~ Pr,,'alll l..imwd \' Ad1oiJ ') Dunni the }wt·cmcd J l Mllrch 20.lJ. tbc Holdlat Co113ponr M.'f r1."CC1,1:IJ 11j Saict ;\2 AillOtd TcdmofoJics Pmw,.c 
Linutl!d 121 lini of.nd,UDC}' tcni~ The dunlfC duni,j lhc )"• ~ 1a1naliae ®fti'll 

t n) ~ lhc:p!'C'l~llyi.:nn thl.ltoad1qConguir1~·hlli11'l'\~cJ sn 207 Smc:&C Compu!AlnlyCam-cmblc PrdcraM:CShm'C:till ■ pncc-oflt. 11,,10; pcrahunt~I Lilt.P\t, LIJ Tbcdanp;"dunna U..\'tllr~ls lhc (1ir1.alutdsn1JS, 

{ml 'Ounnt lhc pmW!,1,1 ywra. lh.ioop11t11 ~. USA t». u.>ui:J l&,n.us pd'l.'ft:Ol:ll: llulra 10 lhe ffoJJlll! compDll)' m ltcu ottbc- pmrruamy nocct bdd 11) lbc C,ampanr The di.mfc llurme lhc )c:.u iqnscnu !Ain11tue chmr 

(r,,'} Durinathc)'CllfaJdcdJI Mm-i:b 2026, U\l,l.llQlwnt~• huUl\-.cd Nil l'llll(Madt l0U- IJ7 not)CortriXllmnlt' CGll\1:rt1~Pr1:t'acnce Sla'al 11L11 p-lCC ofRI 194.610 pcrah:m,ofWebcar-lm:11,\wons:P..1. l.aJ. Th..-i cbangc dUfUII Lhc )~n.,n:tllltllc (LUl,11JI.II!' 

clwLl:tllll dudn1 lM yea, 

(\'\ IJunn& dlll: )-af cndoJ l I ~ l02$, lhc liolilln!J Con:patl) ~ .t1..'q_U1ttJ '°" tlllttitll ta Vubi.Surc. 5.lr\ica Pn,2WI Umltcd and i.:llUll.1.1~ u kt\blmclll iojolnt \1,'tl&urc. Dun.q die, Cl.lnalt \--c:u, tlk' lldiluia Cumpi.n)' bu acqw.rcJ .i.J.itlwwal 7'0 tJiun:a. 

t,i} Dminf thc)-dfcdsd l l M.m:h 2026,l'klDBrnbPkUaukiJ li,;u,im~sn Nil ncK(fl."Wn:h l02J... U9 JQ)Eq!,111 ~ut'LePtc.1tcl.w,et1e (orJ.J l't\.il.tl...e 

(\'U) 11w HolJms Cqrnpin> b-.! un>c,ili:d !U,209 Pn!•Sa-ii=s A Comp.ihuril} COU\'atiblc Pnucru:IL"CL statft(CCP:S') or~ Tccb.Dolo&ia Pn,llba Llmil«l 0ur:tn1 lbl! \."Utt"ml ,cm, 1Jt1Ct1 CW'\1.'nli:in o.fl.h.! CCPS into c:qu11~ 1han:1•tld ~ulalluo o(alwbt,ml , tU,c,, 
Quaru.Dw T~ Prn11ic Lm,1\Cd ~ Ii -.iblldilf)' ofth~ ~ · Upoo acq!Jaluoa or m lldiliuona.l IL'lkct III Quan!Juo d.unnl! tho waffll }ffr, lbc- PR\llllUII}' bclci ab ""' Ji.tr ,-ducJ. 1111d t!:w l-li:iWl11111 Cwiµu~· hlla ~ .in unpcunnau lo. of 1h 
t()} S6 m1ll1M un uch f&1nalUD.U1n 

(,iii) Th, Compift),.~ '-'htllr Q\\-nal ~. Lcmkar1 S~·e Pie. l.1J, 11cquiro! • 29 2% cqull)' tUkl! In 1tNecr Co. lJ.J. r« 1. ~ ct Ra. 119.36 millitn. ComeqW!al.1~·- thit ln,-elllmm. hnl been clulwcd u .nn IUIIOl."im m !MleoniML"C! "uh Ind AS ]8. 
"lm-es1mrnc.. 111 ~Mttc1 and Jmnt VO\luros,• 

(i.'<) Th~ Holtlmg Company hu made llf\'l:ltmml o(RI, z,15 OJ nulllon (or ocqtu■tuon of$ 71" •Like in Out,c:0t1ori :,,XO Pn\~t., l.tmm.-d wblch hu b«n clulLfi~'Cl DI aBOC:t1P:l 1D DCC:ord:m,:c 11oi1h Ind AS •ll "Im"Ctlmcllu Ill Aalluct.iua and Xllnl Vcntum• 

(X) All the lfflUtm,:nt, cun'1fl• of tuUy pa.id up ahara. 

Ula )01(31 ~wcb20U Ksl08)mabloti.tlenmcet. 
(11i/J ~tt hit, km lnttmluflU/~11qt blmU -r 

;''' Q(:N"i} 

' 
~--/ 



LU1.Jbrt SolvUon, UmllNi 
rJb,MtrlyJ.nmr,ya.,L,,ujp,fSoJ1,U011, Pri-.u1, '"-'""'',JJ 
Cll"': U.JJIGDL200Sl'LC171l5S 
1'11.tin I• lhCI CvnwlJl1:irrd FIHnd1I Suihtml!nh r11r lbeye1rmdtd ] I i)b.rrb lDUi 
(Afl 1.111.&1u1b In~ mlllion 1111lcu • 1hu,,rl~ tU ltd) 

fl h,,·11:ihncat, • C:IIM'HI 

PltrtJ..,..bn 

1Ji1 l!'lllllCOh In 111.ulml f\uuU h t f.11Jr hhJr tllntllR,h pnllffl uul hmJ • Qun~J 

lkrd,-CRlSlLtBXOill Juoe 102-7 tndc.11 Fund DiR:i:t P1111.~tb(J I March 202.6-- Nil urntl , JI 
Mardi 1DU - 100,1lJ.95l 49 Wlillil 

$Bl C~E Bond PIUISOt. ScplC26SO•SO ~ Fund . IJ\rtd (ll ~ 1026- Nil uruu. JI Mm:h 
201§ • IOS,60$.$76 11 11n1t1) 

ICICI J"NdmliaJ Cm-poc'1lc Bond Flltld Ducie.s lllati °"'"* lll Man.ii 2016 - Nil unlu.. J I Man:11 
202,.S • -U .. 260,J90 9] WUL!L) 

A1b~,i1 Birla Sun U fn Corp.nee Dond Fund - Omwlh- Oira:t Plan () 1 Mardi. 2016 . Nil WJJJ.a. JI 
Marcli l 02.S-11.JQ!,06J OJ unltll) 

Edalwe:M Nifty PSU Bond Phri SDL Apt 2026 !ml.ex fund. Dmct P1lUI Ot09o1h (J I MW 2016 - Nil 
iwll. JI M1acb l0l5 • 1.l!,OS.061.0J unit.I 

llaMb1tl) Ill~ mJ PSU Dd!t Ftmd-OuCC! ~th {l I M.:ira. lOZ6 • Nil unilll, J I Mardi 
ZDli - )i)~,.Ji5 61 urut1) 

ICX:I Ptudmi~I Shan Tam Fimd -D11Cd Plan• Orowth(}I March !026 • Nil unha.JI M.arch 101.5. 
9,1915.0H.6! un.il.l) 

Nippon lndta Shun T«rm Fund - Din:ict OrcMth P1..Jn Onw.th Optloo 1)1 MMCh 2026. Nil WU-I~ Jl 
Ma,cbl.Jll' • 10.507,16-1.17 im.Jlll 

K.:.blk Meo::)• M.arbt Fund• Dnut Vian - Orowth (JI Man.:b 1016. Nd wu1.a, JI M!Udt 202j • 
IJ)l!)2.472 Ututt) 

HDFC Uquid FUfl(i J)lrcc:1 Pl.i - GM,tb(ll M.trch 2026 - Nd unus, 11 March 201.S • 91,66--l .U9 
W11~) 

N!rpon tnd11. Uquli.l f lJftd •Dif«t Phn Qni,..ihf1iart-Onn,th Optll'ln t}I Mar.:h 10.U• • Nil uruh, J I 
Man:b lUl! -l 1,179 -1~7 lmiw} 

sm L11r,ud ,:.·ww Dllcd OtO\Hb (l l MtaN:h 1016 -:5Al.ll.ll-1.6S unit.&, J I March 21)15 -
49,710,047.JI umt,) 

Kdlll. Lquid fund 4rn,,r:I Plan Growth (ll t-.larch 1026 • J6,ll}I '4 unua. ll MMdl 102$ -
91,116.28>1.J I umla1 

A'd, Liquid FunJ.. Dua.'l Pim - OfO\\th ()l Mtucl, 2026 -6.S.9171-4 unl.U. JI March ZOU -
107,.6'2.,Sl.4 Jl uru~ 

Kottk:Moo1.,• MIU'\etdrtfftOrm,tbtJI t-.bdllDl6• 2l.6•U 06 umta. JI "-•fan::l'I ZOU -NJ UDJU) 

HDFC MO!ll) Mwbt Fund · Dire:t Ptu.n • Orwth (JI Marth Wlb • Nd unit.. 11 Mnn:h 101$. 
I JUZU l unlu.) 

B.w.lhdn. CR!SCL tJlX 011.T Juoc 1027 l1idi:,. Fund,Oir«I Pl~th l'Ulll !-..~b 2026-
10,07.2~.Sl 49 urull, 31• Mc'c:h 202--',Nd um11) 

IClCI prudmrlal nunuaJ 1\m1f.1Jltni Shur, 'fem, 1-'und DP Gnwitb ()ht ~Wl.h J026-l .07.64,211.9j 
u.mtL Jht Mtirdt Z02S-N1J lmlb) 

Bood,or ~..i.luwd Buil:f~ Asrl,cultuR AnJ Runl lk\~1 tNADARD)t}I Mm:h 101:6°-'.000 
uni.ts,. l I Mar-dt !OU.Nin ~7 7M, (matun~ 30•0N.OH) 

A,ii;cr~tt= \'Uh.JiiJ of 01,IOlcd im'tlllment in muru,11 f\u.b 
AellffllDlll l!u•I or'm\1:lllml.-::nl:t 

i 01 lwr n110,. C"U.rn.!nl nnuu:l:il • 1.,l.'l1 
P-.artln1h1~ 

U1u«1.1mt, ronddcml (l)Od 
~11depo,!111..1 
tei.rtti..'1\•bh:. 
Ban.k l):p,J.tu"''tlb t~ auuuniyol' ,n,;n Lhln l"~hc manlhll • 
f-'■11 ,·al.ucl o r opi,on lu q,ire allhllon11I .Wb iD Lit P&l.lt Uml!Ul:r Pwi.l Si\S· • 

Unwcul'N(. c1tndd1:mJ duu.b11\tl 
Sccwth' llq,mlts ~ Crulll Impaired 

lmpdrmitnl ali.,nrni;r 
S-b.!unL\ J -,,o,u.. Cffditlmtllllttd 

""' JI Mardi lU, 

..... 

lOl ti 

l lll.01 

102.61 

l.367.73 

JJIOS 

,001)() 

l ~UU,4 

),4 10 ,1-1 

UIOl76 

J I M11.rdl l1U6 

J,lli77 
11u, 
26944 
114 ll 

!OJ 

1.5 9ll 
J,,'1..!I 

""' JI Much H25 

,\,., 

l.179.l9 

IJ7U6 

1.l9J Tl 

9H6S 

S-IUI 

SH.00 

6116 

102.}4 

20161 

-17791: 

110 $1 

016 

JJITUI 

9,878.J I 
l,70U9 

l l M11rch l D25 

J,Jl6.04 
IJl_.,6 
-19.77 

L7l 

(l7Jl 

2.50.JJ7 

•Rq.ttC'llttltcmnount a{fu.4 41 mill.kin (l I Mttrcb 1D1.S RI.. J.ll rrull10n) pkdpil m tinw o<,11MtJ, CJo,.nnmeruauUJlll"i1iaand ~wit) 8'\ffl (or "-'ffll bn1 Ukffl ~ tlw 111)1.11,:il Campmy.nl ~uh f0\'t'l'M1eut .111ithuntyaplnt1. 11.!maniJ Gt EPCQ lia:nCll. 
• • Thi.I rrpt.':lllmb Olli or,cWllL 14> -.;:q~ ■dduJort.:il ,ibiul(!t bl lJie IA Pet11r: Lunr:tlcr hru. SAS ~ hkh - bc:clt d.biiflii:d u-, lWOQllfo.. 

U,uecurerl, nuu hJvrcd itoOd 
Otbar rceci,,bla (rd'itr note (Ill 

S.,,,,,ty""""'" 
Fiur"lut-ofopb(lnl<>lli:qUll"l::odd.J.tl<W.IIJ4hlin.LePcllh: l.undirrP111i,SAS 
Dank dcpolllldUC-t.o m11wrc"iihm 12 ~ffllo(lhc:R'JlO(tmgduu(rdd nocc (li)) 
OllM:t fllled drplluts " ' lh Nan-Bfflkma Finaodal lr11t11WOOA"du.ii: to nt2lUtt within I l DIIXltbll of the tq)lll"hf\l dlite 
tn~uL~onbond.~ 

N'o1e, 1 

"'" JIM11n:h.11l4 

Ul.l<I 
41J 71 
sn, 

19,761 79 
10517 
Ill 78 

11,117..1! 

Al•I 

Jl ) f.1rtb lll5 

m◄l 
]79,49 
106 9l 
631..39 

1,00587 

Ill Qha-1\!t.ch••bio•J~ w:ludan,,i.-d,·ab.lc (i:,- caount ooUe.:lil!d ti,.· l.hcmDrkcfp~ tJl\'l'l,l4cr oa 'bdl&lJ oflhc: lloWu~1.Con1pmy from the cwklmcr, lad '!~lion ml olbm, 

(u) R~Dq1c11iillloflh 218 8.S m11liun(ll M~h 202'. lb. 79 52 anllioo) hcW bytlu.,CClttlpln> on:pkillp"uhfUWldai lrud.1.utHXUlliltllll luamllnd 1:rr:1ti crcd1llnmt t.tkcnb)'tha Uoklm1 Comp111wiand wuh!')\'ffllffll!tll 1:utli.:xil) apirult lltll~IU".cl EPCO h~c 



Ln11U.r1 Sci,i111l11n1 UrnllNI 

(/tmrwly bioWlt w LvuJ;or, SolutlrHU Prhrau L1MJ11.d) 

CIN : LJJIOIJDUIOIPLCl'71J5.!I 
N•~ ta tltl' Ce1n111lldliled f'i11:anNI StmlOOt!nl., for 1111: ynr mded JI 1',hrtlt ll?fi 

(All arna11.nt1 In R,. ml!Uan maln1 0U1t.n<1l.wt 1111"') 

,S l'\1.1,11 QU'n1tl lU U.ell 111,r;I 

f'•rUculmn 

Nnfl•Clln'HI 
A.h-..u:c mcan,c t.a.'i (net o(prv1,u1orul 

9 Otlw-r-1uu1.-oirrut lll.lt.b 

Psrtln1J1n 

Un,c,;vi,eJ. csn,lduul IN(ld 
Ca1'!1,tal t11h·.l(l(lC1 

Ammm1 iaJJ uridim. tll"Otctl(n:fi:rDOlcJ3) 
Pm,;zid~ 

Ull.lC(■ffil Cothldottd duiibtl\i.l 

C'.tirlwl llih'illKlH•U!QJll:irmcnt!oq 
lmpotrm11t11 ■llnutiae 

Capiwl ld\lllll.:m• I~ fou 

10 lnnnt.orin 
P1nl~u,~r, 

Al lo<ittror cud l lld Ml h:111.lu.l!IE .... 1u. 

Tr.aakdll')CIJs(~ri:rnotc(Q\ 
Rilw ~.1trcict'note(ii)) 
C'1nlWnllbtcl 
Toot, 
Work mPNlffll• 
S.{R and ll)~n: pc1J; 
f'inbhal Oood,(n:fcrn(ft(i\J)) 

l\lUIN : 

( 1) Traded ~11n1,;ll.l&1 rwd• Ill llt11i111 ainwu.l&nil k1 Ra. l 7 62 «nl1M1 0 I M.in::h 1015 ft, 18-lJ n11UM1) 
(h)ltit\\ ni:tldlAlwcl.uili!s,otid.smlnlttiilimJOOn1hlc!toR.tl'67J mlUNJR()l MltrehlO.U: R.a. ~93.90 1t11U1t1n'). 
(111)F"mlaticd.,od.lux:luda1pxbln tn;ntit11Jn1;UJ1.1~tof'llll9121r11lhm(JI M-idll02$ R.s 117-1 1 nulrtan) 

11 Tndc rculvahltt 
P1nltul•n 

Trol, """"-.hie, lU-- IO>'ll 
Trude R!m\lllib-cnJ11 1111p:aircd (Uiuttllrtd.. &:Otllr.k:ttd doulllWl 

Lllo :lll1J11ute (1Uow1ne1 ror b•d 11111.I d1,111t,1ru1 tlcb t,) 

Tmdlll ~,llbb • cn:d11 urip;u.rr:d 
T•tal ,~ae ntth~blu 

TNU~ rYUh,blt:t • C'"'UII lmpalmJ 

r.r1lcuh1n 

Opcn1111 btlmxuoo Isa Apnl 
Add Cn:atL"ddunnflbc,\!111 
AJJ, an 11¢C01111t a(a:qull>tlan (n:Jcr Mic. -'SC) 
te.:r.ulUtcdd.l.triml~\~ 
Clat:I bJ1l11111t1.111t111JluMard! 

Ou11b 111ffn1t f"r foOowlH C'ri•d• fr11m di!C' J:alC' ofDll\'fflftll 
P1r1lod.1.r, 
Lfadhnutcd tnld~ r~t'i,ublc. CCJCLJidm.'11 .-...1 

Ura:ti-"cd tt1lllc R:CCMblai • -·IM:llnt m::n:nc:: m '-11:dll mk 
Und/.ffllltcd t1n1k fC\."Cl\llbk - Cffd1t lmmiml 
D,, Ulltk1~ 1t:1nule• CUflUl.lcn:id 

PuliUlal ~t1!.l!!d\'!liib•~ea.nt mctllllil! mi!tcilit rbl. 
D111111kd trade-rco.:i\1:1blc • a.:Jit .... 
'1'111,,1 

I.cu lallalhM~ 
Nitt trtlltrcai\'llb!C\ 

Tndc ttttl\'lblH ai=1tn1 Hu 31 )l.ln'.h JIU~ 

l'aJtkul•n 
Undi..iLc:dtalcn:,Ca',i\hk- canu&kn:.J 
UndfllCltll1id trai.le nx:ciu.blt::f. liltl'llne&nl lnaa.e m ctalit n~k 

U dnuJe~c--crcdb rrc..i 
IIade ra:m-.blc, • om11dacd 

n.-,1.1:d tndc.rccCJ\-.!lkii,•Jl\1i1t!anl lm.~-cl1Jie moal11n:U.. 
n.-,1 ... 1 tr-.Jc nxck-.blc . crc()11 lnu1111ml 

No.Ld1.1e ~tk11• ' m•nlhl I mu1sLh, .. l ,e::.r 

"00 1.6.SOeG 10-11 

1'16 J2 11 

, .... 1uui n.JJ 
1,96, 01.m 

"l&.11 I Uil,fitl 10.11 

N111 due 1.n, Uun fj 1m11nH111 , m111111Uu t• I , ·c-sr 

1 ·.U l..lll +-I 

,..., 
,..., I..J$7.H 

(t)lllo Otoop'1 ~un, lo i:n:dll nl\LI t:UrlfflC)' rtllb, nil bll 1llcMaittri tt111.ttd IO !mdo rC\."M'lbkt are dltclokd 111 no1el1. 

1-l \ft ('\ l..:J,~n 
QJ6 

l 16 

J.S, 
Cl 16) ,.,, 

U.fil 

A,,., 

JI i\Tardl 2flfi 

HOOO 
!lUO 

.u., 
JI M.ardl Jilli 

)0901 
)36 76 
41-t6 
nu, 

UI 

(Ull 
,u.n 

A•H 
JI M1.tth lU16 

U l7.9"l 
7.lH.'6 

36161 
H .50 
Jl.TT 
62.TI 

1)!_11) 

IO.J7U.I 

AA•t 
JI M:1n-h lll!I: 

t.iUl7 
.II U 

"'" 

1.,11.u 

j-lLU) 

1,7"'7. 1'7 

JI i\hn:h2Uli 

40 01 ,,, 
700 

11 zo~ 
,U.l,1 

Mnre th.an J ,-an 

1140 

1hul 

JI M:arclt ltll5 

11)6 -16 
'7H, .. J6 

A-1 111 
11 MardLlUj 

12014 
ll l 10 
Jl 10 

!G!S! 

Hl 

,191\ 
!411.~ 

A•:iit 
JI M1mhlU25 

l.4'.l -'' 
1.712.6" 

JJ6 41 
17-56 

U.!6 

'"' 7) 11.Jl..,_l9 

A.,lll 

JI ~11tffh 1115 

.r\•'11 

1-"1 at 
•001 

l.J9191 

(<IOOl l 
l.lll.H 

JI M11n:h 1015 

137'1 

,u.rn 
U .Ol 

T• tsl 
l.7.&7.17 

J1.?,1 

1.11t1,J1 
(J IU) 

I 7-'7,17 

, .~I.I'll 

11'UI 
f-10.0l\ 

l,1~!119 

(U) No 1radc IYICCl\1lhlet me duc &om dua::ti;n or otha' olf.::cn ol'thc- Holch,. !ilOmpinf ctlhl:r K\-cnill~· CN" join11)' ~,lh. my atba person. iNor AD)" ulld.c m:ir:m1bln a,c due from finns Of pn,,.t.c IXlffl?llllla mptttmiy 11111bal:h any ihrl!\'.IUI' UI I pa1mer. 1 IWffU.)f ar 1 

'"""""· till) Tr.de m:cl,•.W.ot 111c noo-mh:.r-=11 tK-,mn1 In uturc 
(l\')TIIC,~~nc, unb11kdr«11.-n-.bk:t11:utll MD:reh Z026imd 31 MMcll lD13,bmcollxcmt! 1Snatdt1d0k'd IJI t!wa@>.'ffltlCbc.-dull! 



l...,:1nbt1 S.lluN111t Unllttd 
tfu,lffff'/)• .bN,.._.. i:i, L,,ulurl S r1li,110M Pnwt• U m11ffi} 
C}N: LJJ1HbL21)08PLCl?IJ.!l 
Nol.N ID lbe Cntu11lil111«1 Finl nrill sc:i,1cmc1:1b rci r 11te~·t11r~ttdN:I J I ~lit.tth 102, 
~II •m•1n10 in ll11ir 11111119111 u11k11 111~lw 11:.&tftl) 

11 C!uh .11111 ct,. i:ah 'lltnl~ 

hrtlc:u..11.n 

Cuhontaml 

•bt CUrrcntlleCOuntr 

-Ori dqial11J1 v,uh onjWJ,ll marurit,· o(] mooU\11 or lc,a trtfa OOlt! IJ{1V')) 

•Baril: blllanc1: 1tLehadb fiJndt in l.nlm1I anowllln& lo R1 J I 71 ()1 Mar,:h lOtl - lb ill 10) .,1hich II dqicai1 ~uc:N u:i yea, Ctld 

lJ lbnlt b1luifll n1hcr th:111 c~nh 111d rrub cC111h'al.r:11t1 

Plniadu,-. 

Ori l>=po,1ll V.llh fJllilnoJ mlllUtll)' (or mim than l llllllllhsbulkll1 UlllZl 11 IIICrlrJu, (tcl<tnok:tiil bi:Jau) 
£.annarli«l ~~,ilh bmk lttfa noi,e, liul bclotA'l 

(1) Tom: arc no rcpalrurtmn mtn1:Uon.1 •)th ~I IO r:Ath •tld honk bulaa'CI 111111 ~ aid of Lhc- n:poruCI@ }UC 1111d pnor }at 

,\1:111 A, 11 
l l l'rb.n:h 2UU J I )bn:h lD~ 

ll.16 ,. 04 

1.8,-4145 6,21S 29 
U6.l..17 JOO K6 
9.711.11~ , ~2.i, 

Atol ""' l l M.an:h 101, ll Muth :rn25 

J.95917 2.l06.S9 
1.1.&J 95 
5l1Ul l . 11£.!' 

(u) l)r:p,IJ1$•M!h ~ l fflll.Ulrlt) rc. mM'! lhln lhrsmoniht bur. Lea lhan ll mmttuia(~ 1110 tmDW'I ()I Man'.h.202.S ~ UI 16 ltUlhanlbulJ. b~ tho Uoldlal C«np11J1~. lll1 not 11.,~t.,foru.At th.:.,. plcupJ "ltbGo\'Cmilllffllotlihonllc.lmll ptcdveJ ,,1th 
lluw:11..-1.al lnlllMion.t Q,llltl~ lQam t.,lu:n 1"' lfoWm1 Com~ 

(iii) ~ l.oJ t.Lam.'ll p,erl,ltnl loatal:IUdlll "1thllchl from (ltl)OCO,i• ol1n1t11I pub:ht olTcr-forollcrQ,,i:cnsc-

{IV) Out<Mlhc lilUl ~;iu(R,t; 2l,50000nulllontincludtnjoffi.T~oflt.L 691 00 mdlinnl111UAI ~ llx: Frohloucpnwwim1i,tha IPO. R• 1.77060 mUl-.had beentn.llllt!.1 llf'tD J I M,11.rdt !016 too:mbth\1objcwo!lhi:Off« ll5tfuciotl!ditl the OO".r 
~, The Rni.unit1B wwlilt-.1 prC!«'e.11 \\ere t.mtpar.uily IJl,'alcd 10 nxcd dq,,c,Nta .and kq,t in lwlk ~W,CC, tnd. "'ill b) utllual: m hM " ' lh 11'1( mtaJ oti:,ccu oftbt Offer Refer note S7 

1-1 Olht!r t lltf\'lllf llUdt 

Punkub,-

IJ1utt•tcd, CarultJued lflOll 
» ~bru:c wuh ptl\<ttttmmt ■uthantlc:t 
Ad,-:mc.:a 10 suopl1m 
Pn:pg>d~• 
A(h'mCC:IIOatti,:IO\CN:1 

Olhcrrci0Dt\11blc,, 

UA1ttJ.1ttd. eoa,ldJiNd '"ubtfvl 
Ad\11n"" kl 1UJ11)11cn 

lmpitlffllcn1 alWlw1111·t 
Ad\'&Dml lo ~,hen 

• ifll:tudeil lbl'l1l{JI M~.!OH ~ 705mllbonlforcuitribwomtnlll.loucorp,x;ll.Ou:ialn:spoDJJblilf3, cxpawe. 

,btt 
J I Mu'thlDllli 

1.6RU 
l . ..f68 S6 

..in.a, ,., 
111 96 

4,711 !9 

JI 60 
4,74) .. 9 

lJl6<3' ... ,,u, 

AUi 

JI tthrtb 21115 

l,697.)ol 
6.17.7-1 
40 1 H 

14 01 
141M 

l.900.(lol 

Ul 
l ,W5 16 

(4.Jl) 
l 91t0 14 



l..t1ttkart Solotioru Umhtd 
(formc.rly la1uwn as U:nskan So/,mo,11 Prfrme. l..imlte.d) 
CIN: LJJIOODU0081'LC173355 
Natt.i 10 lht. Consolld11ed Fin1nd"I S1atcmcnlS for tht: year cndell JI M:ard1 2026 
(All ;1mounts in Rs. million 11nlw 01henviJt: JUll'ed) 

ISA £ ultv Jhal"I! ca iraJ 
Particulars 

11) A.uthoriscd rquily 1h.1tt uipi1:al 

Equhy shares of Rs. 2 eoch (J I Mnn:h 2025 Rs. 2 e.ach) 
Equity slta= Sories A of Rs. N,I (J I Marth 2025: Rs. 2 eath) 
Equlry shares Series B of Rs. Nil (JI Mw 2025: RJ. 2cachJ 

b) lu ued, !uburi~d 11nd ful ly p1dd-up equity .sb11m 

Equity 1ho;e, or Rs 2 each (31 Morch 2025: Rs. 2 each) 
At1hc b<ginn1ns of lhc yur 
Add: Sh.1res issued 
Add: Bonus issued 
Add: Conv,:rsloo ofCCPS into equ1ry shoros (refer note 54) 
Add: Equity sh:ue convened 
Al 1hcend oftheycar 

Equity slut,.. Seri,. A or Rs. NU (Jt Mo.rcb 2025: RJ. l coth) 
At lho beginnlllg of lhe yur 

Less. Change. in clus of eqwty .!hares 
Al the t'lld of tht' ft'M 

Equity,h•"" Serles 8 or Ri. Nil (J I M•rch 2025: RJ. 2 .. ch) 
;\t thobegmnmg oflht: year 
LOSf• Clwlge in doss or equ•I)' shms 
At the end of the year 

# RJ. 2,820 In absolu1, rupees. 

Asal 
3Ularcli 2026 

No.or sh:1res Amou111 

2.29.00.00.000 4,580.00 

?.29,00,00,000 4.58().00 

AJ•I 

JI Mnrd1 2026 
No. ar sh.a~, Amau111 

77.16,79.486 1,543.36 
5.54.00.417 110 80 

90,93.30,570 1,818.66 
5,53-1 O.0L 

1,73.6-1.16.0-07 3,-172,83 

1.410 # 
( 1.410) # 

4,124 001 
(4. 124) (O 01) 

1.73,6-1,16,007 J.-172.83 

AUi 

J 1 l\1:1rd1 2025 

No. oC:t.lurH A.mount 

78.22.00,000 1.56-1.40 
15,000 003 

•o,ooo 0.08 

78,2?,SS,OOO 1,56-1.SI 

As II 
ll M11rch 2025 

No. of1h::ua Amount 

7,70.87.090 15•. 17 
6,00,JSO 1.21 

69,39,92,016 1,387 98 

77.16.79..186.00 l.5-IJ.J6 

1.410 

1.-110 

4,124 0.01 

... ,2-1 0.01 

77,16,85,020 1.543.37 

Dunng !he yoarended 31 M,irch 2026, the Holding Compnny lu,s complored ,,. lnhial Pubhc Off or (!PO) or 181.058.478 eqwty '""'"' of lac. value Rs 2 each. The i>suecompnsed of5l.495,90S sh,n,s offcrd as fresh Issue and 
127,562,573 sluires offered .. offi:r for solo oggrcgating 10 Rs. 72,780 I 5 m1lhoni Pwsuanl IO IPO. lhe eqully smu,,s of !he Holdmg Company w<tt 11't,d on Nllliooal Stock fachonge of Indio Limned (NSE) and BSE Lm11t,d 

(BSE) on 10 Novombcr 2025 

c) RJ:bt~ pref ere.nee; n_nd n!flrlclions 11irnchtd to equii)' shnm 
The Holding Comp:u,y hJtS equity shMt:S h11Y1ng a. par ,·1duc of Rs. 2 per share. Ea.ch !rul.l'd,clder 1s ebgable to one ~tc per s.mm: held. The dividend proposed, if M)', by the Board or D1rect.Of5 IJ subJect to Bpprovlll of sh:treholders 
in the ensuing Annual Gt:nMLI Mee:bng. e:'Ccepl m case of mtcnm dwide:nd. Thi! ,oung nghts of a.n tctu.ity shllrehold~r on II poll (ooc on show or Mlld5) 1n: in propornon to ilS shm or the paid-up e:quity capital or the Molding 
Comp,411)' Vottng nghtS cenno1 be exercised 1n respect of shares on which a.ny t11l1 o r other sum; prdoc!I1lly pay1ble have 001 been paid. ln the e\lffit orhqwdntlon, the cqWty shar~ders llf'C entitled 10 r«eivo rcmnlning 111Scts or 
1h0 Holding Company, after d1s1nbu11on of o.11 preferennnl amount5 The d1S1nDunon wdl be m propor11on to the number or equity sham: he.Id by the shareholder1 

d) 1Uih1s, pre.fenmte1 ,and rUlrirdom aunchtd 10 r.quhy sluttts Series A 
The Hoidm,g CompAny hAS issut!d equity shares S,:nes A hn.-.'lng II plll' value of Rs 2 per sh.a.re. Eoch s.httrcholders is eligible IO one vote pc,rsh1m~ hdd. Tht d1\idend proposed. lftul)I, by the Bo:i.rd ofD1rec:1ocs l5 s.ubJ!XI to approval 
of shiueholdcrs in AnnuaJ Gcncr111I Mttting. c,eccp1 1n case of interim dividend. The wring rights or an oqui~ Series A sharrholdcr on a pall (DOI on show of handl) nre in prnporuon 10 its shCIR orpa1d equity cnpitlll of 1he Holding 
Compmy Voting rijhts an nol be c,,:crcl.!it"d in respect ofihe: shnrcs on which My calls orolhtrs sums prcsent.ly payable hnw:n nol been prud. In the C\'1:111 o(hqwd111ian. r::qutl)' sJwcholdc.rs a.n: emitled to rect:l\'e n:m.tUrung ius-ets 
of die Holdlng Complln)' n.fit:r dinnbut,on of prefim:nual amowu 111 the proportion of C{luity $Wl1'CS Series A held by the shareholders 

e) R..le,hts. prerert.ncr:s imd m-1rirtiorlJ :111ad1cd 10 equil)' 1h:1r-es Scrie.s 13 
The Holding Company has equity sh.Ares Sen~ B having II par value or Rs. 2 per w~ Each sfulr~holdm is cl1s:1blc 10 one vo1e per sh11c held. The d.lV1dend proposed, If say, by che Boru-d of Dln:ctor1 is subject to appro,•al of 
stnu~holde~ In Anmud General Mecu~ mcctpt u, case or 1ntmm diV1dend. The '-'0ling na}u:s of an cqw1y Serles B ~holder a poll (not on mow or hands}~ in proportion 10 it.s sb!IR of pl'Ud eq,ul~ capltJtl of the Holdins 
Comp.111)' Vo1U1g, righu can not bt! exe.rcl!~d m respect of the~ oo whlcli any t4J.ls or Olhers sums prcsd'ltly pay11blc hn.,'t.n not been paui. In the C\~I of liquid11tion. equity 1h4rcholdm .uo c:nritled 10 rcct:i-.~ rtmllining assets 
of !he Holdmg Company nfter dl>tribution of prefmnnnl amount) 1n lhe proportion of equ,ry shares Scnes B held by lhe slmrcholdcrs 

All lhe closs of equiry sh.mo holden lum equal righti, 

f) Tenus .. u.udu:.d lo stoc.k 01uJons :ran led 10 ro1plo)'tt'.S :tl"l' lle1c.ribed ln uate JJ (E) f'rllU'dln: l'.mplayct sha~ based pnym,nl,s:. 

t:J Equily 1h,u'es of HoldJoe, Company he.Id by c:ith Jh11n:hc,hkr holdin& mort 1h11n 5% ,1hgrt1 

l'!'ttrnr: of t hllrt.hohlt:n 

Equity shnrcs or Rs:.1 l"l'lth (31 Morch 1025: Rs. 2 ,am) 

Pliuinum Owl C 2018 RSC l.J.rrut~ actmg in its capacity l!5 trUSlcc of Platinum Jurrunc A 2018 Tron 

P~hBa.nsoJ 
Noh.a e.ru.ol 

KKR . Blrciseye V,ew Holdings Pte Lui 

Stead view Capital ~·lnuririus Lrd 

Pl 0pponunirics fund- n 

Equlty sluuu Se.rics A or Rs. Nil (lt MRrc-h 2015: Rs.1 ucb) 

Pl opponwu1ies fund- D 
TR Capillll U LP 

Equity t hnm Serles 8 or R.s. NII (JI Msrd1 2025: Rs. 2 r:ac.b) 

Pl opportwudes fund- 11 

TR Cnpnal O LP 

UmlJIZCf A11cm11ri,·e Vcnrure LLP (formerly known as Uni.Lozer Ventures) 

St.t.ad viow Capital Mo.unuus Ltd 

A1at 

l 1 1\ lnrch 2026 

No.arsharcs % huldinc 

20.98,15.438 12.08% 

I S.27Jl.242 8.80% 
12,47.73,077 7. 19% 

J,3).38.687 1.92% 

l,76.01.112 JJZ% 

22.79,11.974 ll ,13% 

,\!I ■f 

l l M11rc.h 2025 

No.of.1luuu o/• holdln: 

l-1.0S,87,930 18.22% 

6,85.23,310 8.88% 

6.86,64,390 8,90'/4 

l.84,75.900 4.99"/4 

6.0S.26.219 7.88% 

2.49,0l,lOS J .23% 

705 50,00'/4 

705 l0,00% 

810 19.64% 

810 19 64% 

1,252 JO 36% 

951 ZJ.06% 



Lens kar1 Solu1ion.1 LlmJ1:ed 
(formerly lmrNn ,u lemlwrl $(1/111/011J Prlt'flle limill!d) 
CIN: LJ3100DL20081'LCl783SS 
Notes to lhe Consolidllllcd F1naucW Su11c.mcnu for lhe year ended 3 1 M::an::b 1026 
(AU .11.rnaun1.s in Rs. mIIIJon unless 01hc"'·Jsuu11N) 

h) o,uaUs of .!ihatt.1 held by 11romote:n: 

Name of promoter, 

[ qulry shares of RJ. 2 ~uh (l1 Mar-rh !015: R,, Z , .. ch) 

P,yush Bansal 

Ncha Bansal 
Amit ChAudlwy 

S umeC1 Kapahi 

A.I at 
31 March 1026 

No. or 1hares "I• holding 

15,17.JJ,242 8.80'/4 
12,47,73,077 7. 19'¼ 

1,37, 17, 17] 01W, 
1,)2,38,593 076¾ 

Ai:d 

l I Ma rth 1025 
•4 d 111ngc d11ring, No. or .1rutres •.t. holdi.111. •1. ch11n1te durl.ni: 

lht ) 'l'flr I he year 

122.89% 6.85.2J,JIO 8.88% (5.68%) 
81.71'Y, 6,86,64,)90 890% (S65%) 
68J2% 81,49,470 l.06% (644%) 
70 73% 77,S4,000 I 00'/4 (6.S8%) 

i) Ai:,ittt:•lc munbc.r of cquiry .sh:na lnued M bonus. sh.am iuur:d for cond dtnition 01he.r 1hnn nsb du rin: 1he period of fn·c ye11n lm mr:d la1tly p~tedfoi:, 1he. nipon in i:, date: 

A.s nt A.lat As al ..\.t 111 As al A.1111 

3 1 March 2016 JI Mllrc.h 1025 31 Marth l02~ l t Mardi 20?.3 31 M11r<bl0l2 J I March 2021 

Equny sh.nm .allotted as fully p111d bonus sh.lll'es by c11p11Aliw1on or securities pRrnium reserw 69,39,92,016 

The Holding Company 1w; neither issued equity .sh3re5 pursuant to cont111CI wilhout pnymen1 being receLvtd 1n cash nor hu thcru been MY buy-back of $han:s for the period of five yurs 1mmed1tt1ely prccedmg 1hc balmcc sheet 
date othi=r than bonus 1.ssue mennan.:d above. 

158 ln.ununcnts en1i:re.ly equity i_n 1rn1u.re 

a) Authorfud prcf~nmce 5-h:a~ upital 

0.001% (31 ~·ln.rch 2025: 0.001¾) Cumulati~ Compulsorily COl'lvertible Prc(icrcner Sham:·Scrics A of Rs. 2 each 

0001% (JI Morch 202S: 0 001%) Cumulative Compulsonly Coovmible Preference Shares-Series B of Rs 2 cuch 

O 001% (31 Morch 2025. 0 001%) Cumuldlive Compul,oriiy Conmtible Pn,fen,nc, Shares-Series C2 of Rs 2 
eoch 

0,00 I% (3 I Milich 202.5: O 00 I%} Cumu\11t1\" Compul50nly Corwcrublc Pr-cfcrct1cc Stmres•Seues D of Rs. 2 el!ch 

0.001% (JI MAreh 2025 0 001%) Cumulati., CompulsorilyCon\'emole Prefer<nee Sh,res-S.ri" EofR< 2 earh 

0.001% (l I March 202S: 0 001•.ro) Cwnulnli,·c Compulsorily Con\oenible Pri?fonmce Sh111cs•Seri~ F oflu 2 ca-ch 

0.001% (3 I March 2025: 0 .001%) Cumuhutvo Compulsorily Convemblc Preference Sharcs,.Scrics: G afRs. 2 e.1ch 

0.00 l ~'• (3 I 1'.lnrffl 2025: OJ>OI %) Compulsorily Convertible Noo-cumulative Preference Shares Class I of Rs. 2 
each 
0.00I%(31 March 2025: 0 001 %) 0.00 1% Compulsorily Con1,1emlil~ CumultD\'C Prefl!ffl1cc Shares-Series Hof 

Rs. 2 ··"" 
0.00 I 0/4 (31 M&rc.h 2025. 0.001,,l Compul!On1y Conv,:nible Cumul1mve Prtfercncc Sharcs-Scric:5 I of Rs. l e:M:h 

0.001% (31 Mnrch 2025; 0.001%) Compulsonly Convcn,blo Cumulatrvo Preferenco Shares-Series II of Rs. 2 each 

0.001% (31 Morch 20?l; 0 001%) Compulsonly Convtniblo Non Cumul•th.., Prefen:nce Shares Chw l ofR<. 10 
each 

0.001% (J I March 202.5: 0.001%) Compulsorily Convtnible cumuln11v,, Pr<f<rence Slulrcs·S•ri .. U of Rs_ 2 each 

0.00 I% (J I MMeh 2025.0.001%) Compulsonly Convenible cumuldlivo Pn:fom,ce Shares-Senes Closs 3 of Rs. 2 eoch 

b) 1.Jsm~J. subscribe.d mut fully p1dd-up preJe.rence stuuu 

0.00 I% Cumuhu i\'t Ccunp111.Jor-lly Convcr1iblc Prefe.re.ncc Shares-Se.riff A or Rt. 2 cRch 

Ar the betinning or me year 
Less: Conve,.tOn ,o oquny (rofer note 54) 
,\1 lhc end ohhe yefir 

0.00 I% Cumuh,livr: Compuhorily Connniblc Pre.fereo«: S hans-5r:.nc, B or Rs. ? VICh 

At the begmn.ing of t.he year 
Loss. Convorsion 10 cquny (,.r., 001• S4) 

Al tbt r.nd of the yrar 

0,00 I% C umulluive Compulsorily Comrertiblr i'rr.rercncr. Slua_res-Seriies D or Rs. 2 e.ad1 

Ar the begiMfng of the year 

Less. Convrrs10t1 10 «1uiiy (refer note 54) 

Ac 1hc rnd or th~ yur 

0.00 1 •1. Cumuhnive Coa:npul1orily Cum·cnihle Pref ere.net" Sluares-SeriH E of Rs. 2 each 

At th.e beglMtn,S or the year 

Less: Convel'lian 10 cquil)' (rcrcr note S4) 

A t thr: r:nd of lhti yr:nr 

0.00 I% Cunmlntin Compulsorily Couvertillle PrcrettttNl ShartJ-Suiet f uf R.!I. 1 tach 

Al the besinrung of tl1< yoar 
Less. Conve,.ion to equity (n:fe, note S4) 
Al 1hr end or Lhc yur 

A.I at 
J I Marc.h 2016 

No. orsh,uu Amow11 

9S,20.000 19.04 

96,70,000 19.34 

30,000 0.o6 

1,l l,50.000 24.30 

38,10,000 764 

1.20,00,000 l4 00 

2,30,00,000 46 00 

6,00,00,000 120.00 

1,00,00,000 20.00 

93,50,000 18 70 

6S,00.000 IJ.00 

6,00.000 6.00 

80.00.00.000 1,600.00 

7,00,000 140 

9S,7J.~0.000 1,919.48 

No, of•hnra Amounl 

73,78,505 14 76 

(73,78,505) (14 76} 

96,65,660 19.JJ 
(96,65,660) (19.33) 

93,75.488 18.75 
(9).75,488) (18.75) 

38, 11,068 7.62 

(JS,J 1.068) (762) 

6l,4J.62J 12.29 
(61.43,623) ( 12.29) 

A'"t 
3 l ~hard, 2015 

No. vf 1h 11rc1 Anionnt 

95,20.000 19 04 

96,70,000 19.34 

30,000 0 06 

1,21,50.000 24JO 

38,20,000 7 64 

1,20,00,000 24 00 

2,J0,00,000 46,00 

6,00,00,000 120.00 

1.00.00.000 20.00 

93,50,000 IS 70 

6S,00.000 IJ 00 

6,00,000 6 00 

so.00.00,000 1,600 00 

7.00,000 140 

95,73,40,000 1,919,48 

No. or .-hart.!! Amouut 

71,78,505 14.76 

73,78,505 r..76 

96,65,660 19.33 

96iiS.,660 19.JJ 

91,75,488 18.75 

91,75,Uill 18.75 

38.11,068 7 62 

JS, 11,068 7.6? 

6l,43.62J 12 29 

61,13.623 12.19 



LenskA_rt Solullnns Limilrd 
(formerly .broun as Unskart Sol,mmu Prt ~·atti l.Jmi.f~J} 

crN: L3JIOODU008PLC 178355 
Noles to lhc Comolidakd F°UU'lncial Stat~mcnt,: for 1hc year ended J l l\ta.ttb ?026 
(All omounu io Rt. million wdes:s otherwise ,:tulcd) 

0,001 % Cumullltivc Compuli-orily Conve.niblc Pn:fcrenc-c Sha.n:s-Scrlcs C of RJ. 2 Hr.h 

At Ute beglMJng of the year 
Le!s: Com~rsion to equity (refor notr:i .54) 
Al 1he end of the ye.tr 

0.001 % Compulsorll)' Convci.rtible 0Jmul11th·e Pref,re.nceSham-Seriea: H or Rs. 2 rath 

Al the beginning of the yur 
LtSs. Conversion to equity (refer note S4) 
Al Ihm end or lht- yea.r-

0.001 'Y• Campulsorily Con,·utible tumulnti,·e Prefcn.nce Share5-Scrics I or R;. 2 ucb 

At the beglnnlng of the yeu 
less: Coovcmon toequity(rcftr note 54) 
Al th!! md or the year 

0.001 % Compulsorily Connrtible nimulad,·e Prcfert.nreSha,u.Series I I or Rs.. 2 c.urh 

At the h<siruung of the yur 
Less: Conversion to equity (refer note S4) 
Al 1hc end of the yea.r 

0,001 •/4 Corn1111lsorily Convertible Non-<"umulntfrc Pn:fcrcnre Shnn:s-O.an l or Rs. 1 

Al 1hc bcgum1ni:. or 1.he year 
less: Cocwc.rs1on m10 equity (re(cr note S4) 
Al rhe e:nd of lhc yur 

0.001% Compulsorily Con,·cnible C111nul11rive Prrre.~nc~ Sh11'""5 - Series 11 or RJ. 2 
e:u:h 
Al tha beguuung o( the year 
Less: Cor1Ve~on Into equity (rtft:r no1e $4} 
A I I.he end of the )'CU 

0.OOL% Comp11lioril)' Convcrtiblf Cu.mul.ativc Prefertnc.e Sb11m-Om.ssl of Rs. 2 r11rh 

At the beginning of tho yeu 
Add: Shllles ts.sued 
Less; Con,·1:1rs1on into equity (r-cr~r note S4) 
A I the end of th~ ytar 

0.001 % CompuboriJy Co11,•cr1ible Non-mmuln.rivc rrcrerente Shat"H..ORM 2 or Rs. IO 
cnch (P.:anly pnid Rs. 2 rncb} 

Al 1ho begmnmg oflhc ycsr-
L115s: Coove:rs1on lmo equity (re(,er no1e S.S) 
,\t 1hccnd of1hcyur 

Tol:ial 

c) RittbU, p~ft.n:ncts oud l"'Hlritlioos 11111;:u:hcd 10 pttfcrcnct shares (till 1hc d■lt of c:011,·t.rsion • rt.fer nolc S,.I) 

2,29.76.465 

(2,29.76,465) 

54,67,911 

(54,67,911) 

66,50,933 

(66,50.933) 

•7.37.419 
(47.37.419) 

89,68,849 
(S9.68,SJ9J 

74.67,S6,003 

(74.67.86.003) 

6,95,875 

(6,95.87S) 

S,6S.78J 

(5,6S.7SJ) 

45.95 2.29,76,465 45.95 

(4595) 

?.2!1,76,J65 45.95 

10,94 54,67,911 10.94 

(1094) 
:1-4,67,!l ll 10.JJ 

13.J0 66,50,933 13.30 

(IJ.J0) 
66,50,'!33 IJ.30 

9.<17 47.37.419 9.47 
(9.J7) 

47.37,J l9 9.47 

17 94 89,68,8<19 17.94 
(1794} 

89,68,SJ9 17.94 

1,493 57 74,67,86,003 1,493.57 

(1,493.37) 
74,67,86.003 1,03..57 

I 39 
6,95,875 1..39 

(1.39} 
6,95.SiS 1.39 

H6 5.65,783 S 66 
(5 66) 

5,65,783 5.66 

83,32.lJ,582 1.670.97 

The Holdlng Company has LsstJtd Compulsorily con"'erribtc prc.fo.rem;c sha.:res (CCPS) hnving l!I par vnlLH: of Rs. l ptr sha.11!' (other thnn CCPS Class 2 of Rs l 0 each). Preforenc.c shard enny a prtfcrenual nghr as 10 d.JV1d~nd O\'ff 

equlty 5ho.rcholdcl'5 D1V1dend on cumuhmvc puferenc:e-shares is not declared for :1 fimmcial ye1r, lhe cnut1emenl lhen~to 15 cnm«i rorv.-ard ID 1ht1 ~ year lnc pRfereoce shares are cnti!I~ 10 one \'Olb per sh4rc cu mei:t.ings of the 
Holding Company on any ~ luuoos or the Holding CompM)' directly affccung lhetr nghlS. lo the C\'ffll of liqmdmion,. pn:fcrmte shnrdiolders ha,~ a prc.fi:rcntull ngh1 over r:qwty shllrehold.e.rJ 1.0 be reprud 10 the extent or co.p1hl.l 
p111d-up ttnd d!vid~d m am:n.rs on such shares And all the prcfcmd nshts A.I\; Jtipu.lated m under Amclcs S of Articles of Assad.anon (AOA) 

The pRf-eRntc shllmi cmy a dividend of 0,001% per aru,um. The nue of divtdcnd is reduced 10 0.001% per LUDnum from IW. per AMum carher w.L r 29 Ma.rch 201& The d1vtdcnd nghLS 11ft cunndati,·e.. Tht: prerl!fcntt shnrcs 
mnk Dhe.a.d or lhe equity sh.ures m the event or a llqmda.tion. 

d) T,nu or con,'t'nion or pn:frttnrr: thure1 (IIU the dale or coo, en-ion • refer 001·e S.C) 
Nil (31 Mruch 1025· 0 001%) Compulsonly Convertoble Cumulnt1v< Pr<f<rmce Shares of the Company. hA•ing • nominal value oflu. 2 cod, (other dun CCPS Cll!SS 2 of Rs 10 eoch) of which shnll be cntided to be convmed into 
Equity Sh:a.r~ Bl the t:Arhcs1 of the f~lowi:ng C\,:i'lll in tht m;snner st1pulattd under An.id~ I J and AOA. 

Series A 
One bUJ-iness: d3y immedl"tely prectdln,s the fihng or the Red Herring. Prospectus in conne~an wnh a quahficd lPO. or The e.Xtf'l:ise of an option by the Preference Sb:ues Series A S~holclers in respect of d1her the full or II pan 
of the PreJert:nce ShaR:s, or Not later thnn IS years from 4 Octobtr 201 1 in the mmmersripuJ.4ted under Articles DI or AOA, 

Send8 
One business da.y unmcdla~y pr«•B the filing or the Red Herring Prospecaus in connection with a qualified rPO; or The cxcrc.lSt: or M option by the Pre:re.rence Shllre:S Series B Shanmoldors in respect of ci1her the run or a pllTt 
of lhc Preferem:cShmrc5; or Not lat.tr dum IS ,)"'C'IU'J from the 6 FebrulU)' 2013; 

Series CZ 
One busmcss day 1mmedittu~ly prete-ding the filin,11 of the Red Herring Prospectus In connection with 11 qualified IPO. or The exercise or 11n oprion by the Ptt(ettnce SJurcs Series C2 ShareholdeR m respect or ddt~r lhe full or a 
pan or the Prcfc:rcnc:c Shares; or No1 hm:r than 15 ye1n from tho 22nd Marth, 2016, 

Seril!SO 
Ond bU:!tness d.:iy tmml!dl11.1!!ly preceding the films of dll: Red Herring Ptmpttlus in ccnncdlon with I qU1bficd 1PO. or The cxerctSeofnn option by the Preference Shnres Smcs O Shareholders in respetl of eilherthc run or I pm 
of the Preference Shares. or Not llt<r thAn 15 )'Cll'S from the 2nd Mtty, 2016. 

S<ri,.E 
Otle busi.ness day 1mmedmcly prcced.mg the fihnlJ of du.~. Red 1-Ji:mng Prospectus in connection wnh a q,mllficd rPO; or The cxcrdsc of an option b)o the PrtfeRnee Shares Series E Shan:holders in respect af eilher the full or " pan 
of 1.he Preference Shares, or Not I.Aler than 15 ycus from the; 2nd Sqm~mber. 2016 

s.,.;,. F 
One business day 1mmedi111tly preadmg the filinK or the Red Hemnk:, Prospectus in connection with a qwilifi.L-d IPO. or The exercise of M option by I.he Prefor~cc Shares Sencs f Shm:holden; in respect of cilher the full or n pa.r1 
of the PRfenmceSharcs, or Not later thm1 IS years from th~ 16th September. 2019. 

SenesG 
One bl1$tnt$$ day 1mmed111.e.ly preceding the filmg of the Red Hc:mn_g Pros.pec1us tn connecrion with a qualified JPO; or The C,tCfCUe of an option by th.t: Prcrertncc Shares Stnes G Sharehold~rs in respect af either the full or a purl 
of the Preference Shares. or Not l.a1-er than lS yem: frvm the 20th December. 2019 



Lt.nskut Sotudons Uml1ed 
(fannu ly Jmow11 ns l.cm·knrt S,olmlons 1•,., ,..YII~ l mri,ed) 

CIN ; LlJ IOODLl008PLC178355 
1 otu 10 1hci Coruolid1Utd Fir1Ancfol S1111cmcnU: ror the ycllr ended 31 Marth 1026 
(All amounls in Rs. mUtlon unless 01he.nvi.tc tt.iu cd) 

Senes H 
One bustnc$S day immed.lAU!1y preceding the fl ling or the Red Hcmng ProspcctWi in connection wnh D quAlified IPO; or The txemse or on option by the Prefi:rcncc Stwcs Sen cs H Sh11rcholdcrs 111 respect of .either lhe full or a pan 
oflh• Prcf• r<n~ Shares: or Not later than 15 yew lrom the 261h July, 2021 

S, ri .. I 
One business day immediately preceding the filing or the Red Herring Prospectus in conn~on with II qualified fPO; or The exercise of an option by the Preference Shat~ Series I Shardloldc(l; m rcspct.t or ci1hcr lhc full or a. pan 
of the Pr~fe:nmce Shllres; or Not later ttum 15 f91S from 1hr: da:te of tSSuancc or shares The below lab le pro\lides the det.\lls w_M isswince of slutre5: 

Number ofshc.rcs Dart or Allo1mcnt 
36,41,646 22 April 2022 
3,6-1,165 30 April 20"..2 

J,64,165 16 Mll)'2022 
99,782 01 JU11e 2022 
10,53.882 08 June 2022 
82,300 17 June 2022 
5,65,956 07 July 2022 
4,79,037 06 August 2022 

Series II 
Ono biuin .. , dll)' immcdi•tcly pm:edlng tho 61i11g of the Red HC!Tirtg Prosp<CtU> In cocn,ction --,u, • qualified t:PO, or Th, c><cn:®of iUl Opllan by lhe Pr,fermc:• Shores Seri .. II Shareholders In l'<!J)C<1 of e,u,er lho full ora pm 
of the Pnfi:mlCC Sh~ or Nat ln1er 11,ru, IS )'t.\1'5 from the dnleof issuanec of $hM¢ Th~ below t.ble provides the dettuls w.r.l isswmceof sfuires_ 

Number or sbar~s D:uc or AU01me.n1 
S,46,249 17 November 2022 
4,42,650 17 No-.~btr 2022 
4,42,650 18 No\·cmber 2022 
4,42.650 2J December 2022 
33,05.870 291\<1Mch20ll 

Series ll 
One bus.mess tby lmmoduucly preceding die filing of tha Rod Herring Prospectus m coMec:noo wtth II qu.Ahli~ IPO; or 1lu.:! cx.crtisc or 11n option by lhe Prefen:nce ShtlteS s~nes U Stwehalders m respec.t or t1thct the full or a pan 
of th~ Prcforcncc Sharts: or Not lacer than IS years rrcm die due of lSS\lllnce of stulres. Th~ con~1on r11tio 1s 112956·100 (100 eqUlty stuu-e for 112956 Series 12 CCPS subJi:c:t to the terms o.nd a:,nduioos or~ dc.finiti-.-c 
l!JlfC<mCflr/S e.cc111od by lhe CompM)' fncludlng the SHA). 

Class I 
The CCPS shall be ccn"'-niblc: into Equhy S~ (!U d~fincd m the An1clcs) in the nrio of9 91 · I (fore~"ery 9 91 CC.PS held. I EquttyShate) 10 be 1SSued after 1;ons1dcrmg the1mpnc1 orbonus w ue. 

Clm2 
Tho CCPS shall be coo,~rtiblo into Equity Shores (as defined in tho Artidc,) tn tho rouoof. I 30 (for every I CCPS held, 30 Equity Shore) to be i>sued ofter cOO/lidering th, Impact of bonus ,nue. 

ci..s. J 
The CCPS !hall ~ corwerublc- ln10 Equuy ShtlttS (as defined ln the A.rtjtlcs) m the ratio of 
(i) l00.40 ((or ew:ry 100 CCPS hetd.-40 Equuy S~ to M is:suttl) tn thcC"t"Cl11 ci1her do~st1c or mll.!mnllon:il exp4M10n mrget has been iich1cved on or before Scp1cmbor 30, 20?.S 
(ii) I :S (for eve:ry 1 CCPS held. S t quuy Shatt to be l!!utd) m the C\'Crtl both domtsuc and mlcmAtJona.i expans100 tlllget hu been achu,ved on Of before Sq,1embcr JO, 2025 
(iii) I 00:10 (for every 10 CCPS held. I Equtty ShQ/e to be LSSued) 111 lhc event ncither domcsllc nor mcem1:uionaJ expw:mon wge1 hms been a.c.h1evrd on or bcfort S,epternbtr JO, 2025 

a.11hc option of d1c holder of CCPS 111 a.ny nme pnor to 20 ye.ur, au1om.t1.kally. 5 days prior to c.,q:,lry or 20 yt;atS. au1ormmcally .S days prior to OCCllm!nce or11n e.-xu e-.."l!tl.t, Uqwd..ihon or wmdmg up of the Holdms Ccmpany This 
con'°"''°" I< subJect to CCPS beinJI l'ully p• id 1111d holdell altOlldms and p11111cipllling In lhe ru<eusmn< of the Slw-cholders of the Holwn~ Company w111I S'Jltember 30, 2025. 

e) Shnlfl ln the CCPS or Holdtn: Co1npn11y hl!'ld by rud1 slmrrholdC!.r holdin: more 1han 5% !hnrts 

Prer,rr.ntt sh.arts• Se.ritS A or Rs. Nil (31 Match 2015: Rs. 2 each) 

Pl Opporturuucs Fund-a 
SVF U Ligh1bulb (Cnymnn) L1m11od 
Platinum Owl C 2018 RSC Limited, ncting in its c:aplldtym tru!t.,., of PlftllnW1l Josmlne A 2018 Trust 

Prc(ul'.fl tie .sbal't:!I - S, ri.6 B of Rs. NU (J I Marth 2025: lu. 1 tnth) 

Unil.ucr AJtcmauw Ventur-e LLP (fonnerly known as Unflazer Ventures) 
TR Capn•I III MaL1rim1, ll 
TR Capital lll 1'-'launtius 
Pla:nnum Owl C 201& RSC Llmilcd, acting in i1s CJ1.pacity llS trustee of PtarinumJasminc A 2018 Tnm 

Prtfe.rentc sh ans - Series D of R.s. Nil (J I l\larch 2015: RJ;.? t=nch) 
Macn1chle Investments Pre. Ltd 
Alpha \V11.\"C Ventures LP 
SVF U u ghtbulb (Caymnn) u mued 

Pre(en•:11« sh.ures . S~rits E of Rs. NII {Jl 1\ht.rd1 2015: Rs. l ettth) 
Pl Opponurullcs Fwul,U 
Plllinum Owl C 2018 RSC Limitod. acting in its c1p11cityM tnm«'of' Phmnum Jasrntnr A 201 8 Trus1 

Pn:fe.rr.r1ee 1,hn~ - S(rlcs F or 8.1- Nil (31 Ma.rt.h 1025: R.t:.1 ea.ch) 
Kcdaom Capiutl Fwid ll LLP 
Kedwn Capiutl FU11d m LLP 
Kedun, Norfolk 

Pn,reret1<e , h,,... • Serl,. F ar RJ, Nil (31 Mar<h 2025: tu. 2 each) 
SVF U L1ghtbulb (C"l'fflM) L1m11od 

(nus spa« lrtrs bttlf mrtmionnflv /~fl blnnlt) 

IU AT A S AI 

J I Marrh 2026 J I M•nh 2025 

No.or .shuu % No. of s:b:att1 % 
holding holdini: 

4l,73,2S2 61.9113/, 
17,04,015 23.09% 
7,33,508 9.94% 

43,32,830 50.00% 
17,28,303 17,88% 

14,67,125 ll 18% 
13,73,592 1421% 

45,24,986 48.26% 
26,96,783 28.76% 
16,04,208 [7. 11% 

19,05,534 50,00'¼ 
19,05,534 50.00% 

Jl.7~,605 53.30% 
15,59,175 25.38% 
IJ,09,843 21.32% 

2,29,76,465 100.00% 



LcrukJIJ1 Solutions Limited 
(formerly knmrn as Lv,skon So/111/011., !'nm,~ Umuul) 
CIN: l.JJIOODU008PLCl78J55 

Noles lo lhe Consolld~led ►-in1rndll.l S1.111e;ucnlJ ro,.. lhc: yc:nr ended JI M11rch 2026 
(AU iamount.s in Rs.. million nnlcH otherwise. nattd) 

Pn:fcrenceslurts • Series H o(RJ. NU (31 ~hirch 2025: Rs. 2 r.ac.h) 

Alpha \V■\'C Vmtures LP 
Baycapil>I 

Prclcttm."c shares• Series I or Rs. Nil (31 Mnrth 2015: leach) 

Alpha wa..., Vcotun:s ll LP 
Avendus Fu1ure Lea.den Fund fJ 
EpiqCap1wll 
M:u::ritch.ie Investments Ptc.. Ltd 
Rnvi Modi famTiy Trust 

Pn:ferentt slutR.! •Se.riu JI of RJ. NU (31 Murc.h 2015: 1 Heh) 

Pl.o.Iinum Owl C 2018 RSC Limin:d, acung m its c.1pmci1y M truSt~ of Ptaunum Jasmme A 201& Trust 
DSP Fund lndJ• 
Ai<IS Growth Avenues AW - I 
Clum.Le V~tures 

Pttfrrt.nce 1h1u'H • ~ties 12 of Rs. NII (31 MJtrt.h 2015: l ut.h) 
Dove Investments Limned 
Dafori lnvcstm<nts Holding 8 V 
lnfinhy P,.nner.1 

r~rennc-e l hHm - Cl;wl or RJ. Nil (JI Mnre;h 202.S: Rs. 2 each) 
Peyush BlU151ll 
NchaBonsol 

Amil Ch.audh.ry 
Sume,e1 Kltpllhi 

Prt.fcrtnct shar~ • Chass? or Rs. NU (31. r.lnrt11 2025: RI. 10 tud1) 
PeyushBnns:tl 

Neh48unsal 

An1it Ch.audh.ry 
Sumee< Kapahl 

Pn.feren<c Jtmre, - Oassl or R.s. NU (JI Marth 202.5: Rs. 10 each) 

Pcyush Bansal 
Neha Bansal 
Amil Chaudhwy 
Sumed. Kapnh1 

36.45.274 

ll. 15.091 

36,41,646 
10,53.882 
8,28.1 Ll 
S,6S.9S6 

4.79.037 

Jl,05.870 

5,46.249 
4,4l,6SO 

4,42,630 

62,24,56,463 
6.91 ,60,700 
5.51.68,840 

]9,50.143 

39.4),04~ 

5.37.83 I 
5,37,831 

?.49,924 

2.48,901 

33,950 

JJ,008 

3,07.~00 

3,06.062 
41.755 

40,658 

As per records orlhe compru1y, including 115 regi:s1er or5ruueholder5' mt.mbers and other drclArntJon5 nxei\'~d from shrufflolden regrudin.s bcnclicml inten:si, the above sb4reholding rcpl'?Sc!llts both ltt,:.a.J and bieneflcial 
owne,~h.ips or shares 

r) De.1nll.t ar shara ht.Id by promo1t.rs AHi Aul 
31 Miart.h :Z0·?6 J I Mon:h 2025 

66.67% 
22.22% 

S4.7S% 
IS.85% 
12.45% 

8.SI% 
7.20% 

6978% 

11 ll¾ 
934% 
9.34% 

83 lS% 

9.26% 
739% 

44 04o/, 

43,96~~ 

6.00'/4 
6.00'/, 

44 17"/4 

43,99"/4 

6.00% 
5,83% 

44.17"/4 

43.98% 

6.00% 

SS4% 

Ntuur or promoters No. orsh:u,:s •/4 holdln:, % ch1me,1: dnrin1:. No. or shnn:s */4 holding 'Yo chnngr: during 
1he ,ear rhe yur 

Preren:11cc shuru - 0.wl of Rs. NU (31 ~lnrc.h ?015: Rs. l cnchJ 

Peyusb Bruunl 
NehaBllllsal 

Arnlt Chaudbwy 
Sum,et Kopald 

Ptt(ttt.nce .tlU1rtJ - Cl,us2 of R.$. NU (31 March 2015: Rt. 10 ~uh) 

Pey,,sh 81Wnl 
Ne!ua B,nsoi 
Amil Chaudlmy 

Sum"'1 Kllpahi 

PnJcr\!nce 1lu1ru - ClussJ orRJ. Nil (31 M1rt-h 2015: Rs. tO cnch) 

Poyush BlU151ll 
Ncho Ban..t 
Amn Ch.audhwy 
Sum~t Knpnhl 

(100.00%) 

(100.00%) 

[10000%) 
(100.00%) 

(100.00%) 

(100.00¾) 

(100 00"/,) 

(100 00"/4) 

(100,00"/4) 

( 100.00%) 

( 100.00%) 

( l 00.00'/4) 

39,50,143 -44.041/. 

39.•J,044 4396% 

S,37.Sl l 6,00'/4 

5,37,831 6.00% 

2A9.924 >!<1. l 7"/4 

2,48,901 43,99% 

33,950 6.00% 

33.008 l .83% 

J.06.4114 44.04% 

3,05,933 43.96% 

41,729 6.00% 

41,729 6,00% 

s) The Fro1dins Comp,nny tut., nenhcr 155Ued prcfcrcrte.c shares pursu:int to contracl wathout p.tymt11l being recd,.'eld 111 cash or any bonus sh.Ires nor has there been a:ny buy-back of shares U1 Lhc current yei:ir and Jl\oe years 
lmmedln.tcly preceding the bl1111ce sh.eel date. 

(111/.1 lpllct! ha.1 bern ln1t.•11tlc>noJI)' left blMkJ 

100.oo-;. 

100,00"/4 

100,00'/4 

100,00% 



l ,fflJ.:iit l!'inlw1k,rr• U,.hrtl 
(fi11'#l,'lll I*,.,•"' I.A•,iJ.irt "wi/111/uH,1 l'rI,ulw /.J~rl1.-.J, 
Cl~ ; l .:U1IIODL100Xf't.CJnt.1~S 
Noc_.. t;_11h,r Couo!Jd~IC!d t-ln,..nc:bd Srutemi:nt, for rho'-" ,·imr rntkd 31 Mi:atdi 101& 

16 0thff tqPII_Y 

Sccunti~ jTl!Ulillffl 

lt..1.1lno.l (':tmutp 
SIJ.:ln.!C'l(!lMlft.t t lllliliUll1.l11i; ~~'Unt 
ff\'llMU)•Sh:ilru 
~'llk.'lL'q,11':fllJClll nrrw«.:mplrl)11h.'ftt h.:n,dl1 1>Nipdon 

Ford n i.::11~, tr:m~~ti,,n r~ti 
To111I ~lhtf' it1 ult 

I Rteala«i u rnJa;z.1 
lbh1Mt 111hc- f~tlnnbl!. •f thc: year 
AuJ l'n:ifit Cllt lhC)~ 
kD: T 1111t1r..-ncJ !rum tlUll:f ffltltmdli:11!1! 1c income: 
lal: Ch:ln,c ia lilir \'1.lwor NC"f 
t..-.: Lotw(lrth..-:UWil J.u:rm, lh.:~ 
~ Trmuli;rrt'\l lt'I roud.n.td cu:r:nil!p due lO~l1 o(id,31te~k,n:, 
llab nu II al nd ll( 1h~ ) 'ral-

II Stt11rhlb prmt.lwn 
U..l.aniec 111 rhc bc-danl•si of the )Ur 

Al.Id: !'n:mlu1t1.1"C"ttl,~ M lui,c t1f&!ulty Sh.Ires (tdC:t not<i I SAi 
Awi1 Pn:mi&IIU r'C'l:ch,:d uo lu1,1,1ncc orO 001•, Comrulll}fll)· t'om'Cl'lihli: (\,n1ublr1,: 1-'rtJcrcnc..: 
Sb.m'cS-C'lb.l) 

U.; Utill=t~ofJeCw-uyncunfumDpm.A ~~ofronuA"llilwi 
AdJ· l"n:mlum rted,"-'11 ttt1 l".\llC cr!Mro on f.50P\ 
l.n1· C't,m-cnion ufC'CPS ink, o,;iu1tY thu!Q (rcb ai;,t.;: Si4l 
LcH: lu·r..c:~ w:wm:J on ICCOutll o(ltc:!ib lllllC or QlU\t) ~ 
Bulhi.H st 1.he qd 11( t lltir n•ur 

II.I "'1ui:rir('Pt.im,, euuhlndiDI •ffmln l 
lbJHr:,,, IU lhtt tw,ln.alnit or !hit ynr 
Leu. Traru!Cm:J IO k'l'Wltlc.t f!RSUum ~rof)tU-1 ne-d~ 
Add. ~Jur~'\."l:M~"k:kCIPdon• 
~ O!icliw ~,rd l:n tub dWUlz the ycm 
8 .1l•11cir 111 lhc md- •fl hc)'nr-

1\' Tn11.111ryShn<ff. 
8•l1nre 1u lbit b<111anlitt of 1b1t ye11r 
Laa, PwdlincaJcqu.iry~ b)' ESOP Tnllt J11rin1 Ilk:)~ 

Add Sllli: of equity V111n., b:r ESOP mi1t duMil the )'l:IV 
Dabnrr al ,tic m d or lhc , ,n,-

()It.er nu•prchnnln i11wm~ 

\' Ri:!■dl.\ilr1mr:hl or pu,il t:mt)IO)'fflfflt hcfttfil obllplioa 

ff1tiH ff •• 1bc lktl■-ln11 or tllc- J"Dr 
Add: R~-al kiaofll(lll Cm{ll0)1lll,!llJ bcnc61 pl;ui 
leiilTrtmJ!cm-d IOrttAiru:d c.,,rntllp 
ll•l•11rc ,i t th nd !>hhf i·nr 

\ti for,41111 NrTffl(}" tn,rul•lllm ,._-yt 

8:lc.lHrtw at 1.h1 IHl:hu,ln• 11r ••• ,·nr 
~d: Mu,.u11:nt dvrw,i ltu: yn;r (ttb-110k •c-• bd~) 
RJJutt ll the ftld etf lbe )"ftlr 

Tntal 11'*11 .. lll tl\'+\1.+VI) 

S1tl"rit • 11ilpllrplftf'Urrc• ffY\"I 

(•) Stt11tldn pr-nnlum 
S«uritii:s fftOJium ii uKCI 10 f\'«ltJ Ille prc11uw11 oo 11$11e ur..twa: 11:u:: n:kn-.c1111 be r,111U...-J ucrly b lm'lllcd putp,)kl liil(.fl • b.1wa«c:orb,)riui; illatti ln ~ "ill'rth ~ fl'\)'ubts orlht:: C'omJl(ltli~ Act.10ll 

l b) Shirt DPIIDMCMlltbbdJot H'C'IKlnl 
1'ltc l loldit1I Ct11t1p1111y hu tmibU.lbeJ \'lltl(IU.1 .stulfl·-:K'OJGJ ~--bud! lll')'IDCDI plaM b ~ ca~or~nrllk-IIDWi:111 C"ompan)', Refer-m ~ JJ (Ii) ~ ~ cktDll ~ ~ pl111$. 

('") 1-'f!f'd,tti 1 urt"$t")' t nui:ll1tlon f"""'-T\"tt 

Thi• ro«\'ll kt cre.tkd due lo ..:hmiJH ill hi1>1MC" rnta llniJ (:lu,inJ r.a1: .. , 0(1»-M:t111t1ij lfabUllla or futdsn ~'-l!Jrid.. 

(d) Rdalntd tllJ'JIJ111• 

,\, tit ,\, 111 
J I ,\llrd1 !026 J I Marrh211B 

ti:8.6--PAU 67,6jllJ)1 

f5.)Y6.Ull ('i,i,tUl.S$J 
!61.!l! :?Ul . .11) 

IO Ill CIIJ7) 

199,.?I !?5.651 
Xl.111.lH 57.17 .. totl 

,h ar "' '' JI Murr;ll 1026 JI ~hi.rd! lil?S 

(9,918 55) tl!il(-3.1!) 
4,916 14 l .lSU9 

Cl),MI C?.•11 
(lGJB.H 
n.s.:n1 

ll.71 3.11 
fs.JH.OJl jt., IH.~~) 

67.6>0.0, 67JR6.0B 
!lJ9l..01 

1Ji99 I? 

(1.lll7.93) 
241JO S!.U 

{14768} 
(4W.l0\ 

811.647..tll '7.,~.o, 

113.49 1-1,04 
(66-lll) (11.15) 
l.!1_j9 118.95 
(17.71) 15.15) 
lfil.iZ l l l.A9 

(31.31) (64.99) 
tO. l~l (117.02) 
ll.J'1 100,64 
11.m UII.J7l 

(llJ6J 1,.,01 
11.16 9.>0 

(9S6.!i) 69,01 
-&~.86 (164 ll) 
)ff.JI ft~.Mi) 

u.nu1 51.71:!.DD 

Rctnilltd caminp In' d,c pmfit..'(lc:!M) lhllt lhc~ lta.:eam«l'mcum:,4 till d.tlli!..11:altl)" ~ IC" ll'rlml t'Clffl.'C. dMdcr11il or ocher di.Rnb1moo1 paid to IMJ'Cbollkn. Rffllllh.\:l arunp lllCtud<l n,,-,rni,:mumaen.i •an, (put} m• Jcli~ bcadll plum. aa o.rwa lh11,1 
"tll nal bcrttln\illai Ill SlBlcttdl af Prutil aw.I I.Am 

C•l Trc-uuey Sllartt 
Th11 rqRJ«1tJ1 Q>lf. K"lumS b)· the Hold.ms Com~· kl pmi;ha:-.i 111; m\tt cqt111} &hum fh:m ~ •mml,;ct. t:hmuih Iha: HulJ1t11 Complll!_y'• ESOP tru■ r« mlllDI-the Ibara lo 1hr dlpblc: Clllpl)',ca on ~lie ultu.ld optionri 

17 N1.11M11nlnlll■a h1lttra.l 

B abtm , Ill lh1tbt11.lnnlnr.t1flh )tar 

Add· Sh;u.:~rrrolil b lhcyc:llJ 
lar. ~uctkla. ~fot111-corurulltn11 lnicrcst due ID Mk uf litlk"c in 1111,iidwy 
I.cu: tkn,.'t11tt1ilm o fNC'l io F'lft!IOC"Ull l~hdily(rcicrnocc-llAl 
Adel Stwi:.o.fma..ffltnl Ill lon.-l,cn C:Utmlcy lmllilaUoo 4UfUIJ lhc )Qr 1111d OCI 
B■llllllctll l tliendofl.tl)'rllr 

,;\\al 

J I &btc:h 202' 
l .01-U6 

7JJ6 

(:?9,65) 
1-1 '! 

1.066.6' 
17.SI 

( 10.>k) 

079 
I 074.36 



Lu1b.n Solu:lMlni UmJtcJ 
(for-i,rly b,,own a, i..ut.i,,,. Solw1ion1 Pm"',-1.J'"l1,d) 
C:1.S: L1llDIIOUGlliPl,C17'355 
N'41~ UI tlillt CllftjO.lllillN Fln-aadM.1 Sllte!hffllt rtlr IM yHrt!tUkd JI ~1.lttb lt15 

(AU 1m11wu., In Rt. mUOan unltJt aI.Mn1i~ tIaIt:dl 

18 Pnwl.151111.1 
A NH-c,irnnl rnbhnu 

P,rtl~ulan 

l'tl1\·1qoo rarcmpkl,-ei:b«idir.i-; 

• Pro\'Woft forlDUill\ (refer note lll 
• l'rO\·won fori:ompcn;wod abiimcot (nifcrn()U!J)) 

Pr0\1tJan li.Y auct m.'OMtN:tlon obll,Jllltkm (rda no1o1: (I\ bcltM'l 
Tot,I Dllft nrrnnl pro,·hlun~ 

h1lurmadoa ttlat«:d bl IH'"''"b~n tor a.u,tl rto1iutrucd11n 1tbllp.tlo11: 

"'·' JI .Marl'J1 JOU 

U701 
\17,U 
IOO~D 

Atu 
JIM.att.b.1125 

l:U 98 
65 )9 

69814 
9!1. U 

Th,a OruupbQ takco;1por:can lru: for nmningJton:, Ind 1, unda-an abltpt1on lumilorcl the.tali, 1111k md uf"lax p::notl For I.be p.upo.: of tami: 1111.1 AS 116 ~1..e1in·, llblo ~orrighl kl u.1'.lr~ 10 il'.11:Jwk- iruli.u nllau3t.ef>fthe a;M:U o(dJ1t11i1:1;llin$aod 
tm!O',.-lny lbE hem 11ml ~1onn1 the utc '911 \lhad, d [i, l,i,calcd The Omup l'ul~ellJ.tMtc.'li U1e 0)1' o( ~ tJm11 bi,cd on irlJq,cnddll lrldll ICC!lth'Cd fnn c,pcrl m:ttkd IUU1 ~ Ill the lllla J"''lldlnt Ill "-:.;h penOlf end dlk 

U C'ufftlll nn·h h1n1 

Parth:1lla" 

Plu\111<10 for cmokro-cc bcnGfitJ 
•Prtl"uion rbrpuny~t"r"nokll) 
• Pmm1an forC(JfflpcruiiltcdJJ~(.Rfn-notcJJ1 

Pnn·h,cm Ax !Nd tl!l!nn!.1nactlnnobhptll,Jf1 (rd« not.e.ti}bckmJ 
PtU\uioo for "111TUU} {rcfcr nah~ (u1 bc-fo\,) 
T111:1.I al'JT1llll prol"hlon1 

(I) Mu,~ml la PNI t.l.ua fur :au,d NalhlNctJu.n ablt1tatJu11 

Or,cnllll: balana: 
Add. Chl.nf, durina 111-,. )car 

Add! Emi:me Tmn~bttt1t1 l>iff'crmce 

.,, 11 Arn 
JI &h.n::blOU Jl&l.affillltl-' 

151147 IIU-0 
2'9JI lAO 41 
IIUO 8941 
J6?l5 319 6i 
9.lUJ ifleOl 

A111c A,:11 

l I M:iin:11 11111$ JI .\bn;h 1Jll5 
7Q.U "s.1, 
10001 179.6-1 

201 HJ 
!Ill.ID 7i11Utl 

Tho:i 0 11,up llfl'cn lqlCO me }'all" n11m1n~· on ~·qlul and aaicJu!,. W11nm~ CI08tJ on al~ of plOdJ 1Kpt01idfd cwt 1Jw hbi, l)(~"fll '1 e,11m1tte o(1b1t oxpr:™blu~ Iv bi: IJll.'Wm! dim,. lb: unc:q,ul:d paiod Pttnblcin 11 m111k f« lits ctbniah:J luabilat} In rrspeci qt 
\lowrtm'11)'. cm11 in the ya:r oi n:cotnlbon ol m~u1: and. la 1ndudol In the .St.ttcmc:n1 of Profit and t.u.- The e!llimntes \Md (or 9CCOW1,hn1 fl¥ ~·lll1Vlh CXlllll 11R miC\,c,;I pc1io:hcalJ)' 11.rl&I m~JllOCJI M'c tu,;adc.., llUd whl:n n.~tul 

Oprnfoi b.1hn..:c 
Add Pro\'WOD male durin~ II.iii; )'at 

Len f>M;J1r;,autilltcddurinaUte>'Clf 
1\dd.11'1..cdl: ~eT=u.l:manDitrhm 

19 OIIW!r lkla~rttnl tlmblHtlr. 

hrticul:1n 

Ccmlnu:l 111bili1le1jn:ra-111Jtc.U) 
~~i;.mrsll~f.:roo~50) 

l it Rurtnwl111t• 

Panlall:ar, 

A NOit•C:WITCIII 

Secured 
Tcm lom fi"om b.mb{rcfcr llt'llo t11&<11) bclo~) 

u,uttuttd 
T«n1lmnfi1Jt11biri:1\~'r11CU~1H)b:-IO\\I 

l"rf11trs; 

tt) Ot:wl:1(tfwcun1~ oflqwrmbomr,\lntPla the l-lo&:Jlnf Compan)' "1r"ihc)"lWOIIJcJ JI Mat;:h 1D16 

A • :tl 

JI ~brtll 1016 
Jl.Ul 

8111 
(.5{1"61 
1111 

J(jJ.lj 

A,,, 

11 .\1llrc:h Ul& 

13•1s 
)S,6(1 

, .iu,1 

Aial 
JI !Harth l0l6 

!-19.03 

71610 
I .JJ.i.73 

All! 

JI M:an:111111 

!J.l.l-6 
167.l.S 
(67.-47) 

Bl 
ll!t.l'il 

,hal 
JI ) lurd1 20U 

IS? IJ 
J.18 ,U 
IU.5.!6" 

"'•' JI M.tl"C'h lUS 

191..16 

l .121..5.& 
::t.11.5..JI 

Te"n1 lolil'l ffi:.,mHDFC 8:w. LmulalQi.luti11uJ,n15 kl H., 7'11 SJ milh<-1(31 M111ch 1D2$ lb 1.026 U mdhon). ~ht.:h 1adixklcurn:mn.ia.1\lll.baof'RJ H,UO milOOn(ll Mllldl20tl RJ 2H09 lmll/nn)and ~_,, ("'t:lnct~-dof'R1 I 10 milhon(J I Mmcll 201' R5 
I f7 ml.llkml n tt«Urcd b)' fint cl:wJc on 
&. AlJ Burro~a-. LCM'IO\';lbla pn:,pcrtin (Qlol.ncd and/or lcaliCd. UJtCtlwr '1.lthall ill"W:tl.lt'a mJ. app.11'~ O'IU\!IOn. p!nlllnl!)jl IO Ille ProJtct pracnl IIDII /Ulurc. )o,;:uto.:1. Ill Bluw1dl Riglllllbm. 
b. All Bonu\1ch lllfl@lhlc!-IDO\~I! llllWU. ltli!!WWf llll.'l\uhlct p!tmc 11M ~-~ llpmlt:11, toot.. mif ~~ J\ml.JUR,,. filmnl. ,dllclatand a1J ocha-mc,o.~bl~ UlldJ,, pffl.UIM&, 10 ~ pta!ja.1 (mdlld1na ~1•tl111 lllun1 inJ ~ner} ., Ourp1:,n PLlnl) 
c.. (il 1111 ~ 111):Ji~ 1hlit, Jnlffl!:il. t,mctiu, ciilllira c,d ~ ..,,M~CI' o(JJiunO\n.'f in Pni;cd I>oamk:ola, ,111 lfflffldcd, ,vted er IIUppkrn.:nlcd fmm ntnc: to lime; (n) all t,i.,, nahtJ,, Wl~ ~ b..~f'it,, q~lms 11111 dcmnmla "-taltoc\w llflb:row.:r ,n the cka1211,ca m 
rcspo;t or the Proja:t. tiil) Jll lhc np&a. Ullc, m~ bmdi.Lt.. diunn Md damndt. "~• of~cr an lCt1:) kuer rJ(~L pw;int.ce (inctudlna cootac1or &Wllitnlccll, pcri'omaDCC bond~ pRP,lik:d b)· ~ JISIY tNkt Pn,;a:a lh.'UfflL"IU. prC1Cnl ltlXI l\durs; wJil th·) 
all lbo riahtt. 111~ ifl!Cfl:.lb. bcclcllU, dulm:1.nd ~ \.lholJoc:-.ttolBonO'i,w \fl re~ c,l11111t111WJ,.,ra,n11Ktl,/paUdCII pro..'W'lld ~• the BattO\icrar pn>l:Ul"Cld by lltl}' olW ow111t:1$1tt l#\t'lrlf1J Jhe 8on,:n\cr ri:w tbc: Pn,jCQ/ hmir.11¥:1: PrD;.:cJa tn l'ap(l.'t ortbo Proj~l. 
~aoJAmu~, 
d. A flta ch:lf1C ~ wv.~ oth~l)CllhNIUon on act'O\\ ac~O\ll'll, Oehl Sa\.,o: Rc:,cn-e A«uurd lOSRA) lltld 11f11 olbcr mimes 11hpullltcd b) l..cncla III applkablc. 

(lil Tdmf:ofri:pil}lJll!l'llm!J lfl11.ffj! nw: l'orthi.: liolihngC'Ol'Op&VI) )('IW'il:M.lh.!Jt W.!udl0?6. 
a. lbcCllllSolintc:rat rorax.'UI&lbm:rmpfrom3.74 "'1o7 . .aJ tr.( Yarctldcd) l Mardl,1013:7.J) %tn7.19'M.J 
b Thof\mn11M11t1.ln:Mm,:tnoblipdom1onprtnC'T'pll amour,\ (l)tlhc:ICrmkNlnbmrovoqofRa. 791 SSmi1bon (Mun::b20:U 1,026,UmJllion}im•tmdcr' 

JI Mud!llll6 

Pu1lnabn >5 rear Tnt1I 

TOllll!fe& '79,161 
I.cu lmrac:t ofroco1!1'1Jboa ofbmrowinm a.1 nmoct1Rd COil um.,., c.ffi.'d.i\'C! umn.st meshod I 10 

791.D 

Parch:uf1n Ti,bl 

Total CJOR 2}..109 79-16) 1.021.71 
Lb.1 &11.--t()(-1honul~1n•111lamort11Edt01Qu.•n•dhtl\'Cm~mcthQd l.87 
Tet1I net' lJ~.t, ltlU~ 



Lcn-tkart Sl)lulkln1 LlmUed 

{fan,rn1)I lrnoitn ,u Lm.drm SQlr.1tum1 Phwtr• LJmual; 
CIJII: UJIOIIDUH8Pl,Cl7U3! 
Neir.t tu 4.he Co111111liJ11t~ Ffn•11d 11I S111lr'"r11l1 fur the yurt"nJed J1 \\Is~ Jilli 
(,\fl 11meunt1 la lb. mllll11.11 t1111ku ulhe"'lte 1h.led) 

(iU) Tam,ofR:p11,)'lnClllf«tbcOwnd.ay11oC..(mlnpot.1p)ymrc:nikdJI t.wdtl026; 

a. Theratcalinterclt f«- lca:m rxiga fiomOJ%to6.175'fi{lOH~U:DJk.to617.5~) 
b TI~ baTIJ\lilnlt a1: \llt:tCIC1nd ffl 121111ft. 

c. Thef'ut~ann1111lfqll)miml oluiph1;1111 Qnpn11Qpiil m,.~tQf- thit,l.crfflto.i:i~,mtof'b 1.J9119 mUU.;in (J I ~lOl.S; lu, l . .&llJJ m111Ml,1~••unda. 

JI Much "'826 

Par1Jetth1ri 

Ownilll)'• ltlc. (QI) 

°"ndll)'l lne. (OR) 

o.,odu)'I Downundcr ~ Lill 

Om:xb,:s CQllllld Co.. lJd._ 

T• t:•I 

JI M1rch "'Bl5 . 
l'llrtlt11l•n 

0,\-nd:l) lfnl:, (W) 

O.,lld.a>-,~(ORl 
Ow~ill>, •bl& Kon1 Limllal 
O.,D~, Doonwda"Pt~ Lid 
O\ltwi.a,, Coollli:t Co . lJ.J. 
TrH11 

fl Cumru 

St«i.redlHn~ 

CUM'l!IU m.iturll!OI unoos b!ttn: boltt~'inJ' IJ'l!f~ 00k l 0A(I)) 
lnu..'N:lt ~ m b<wtO\\ina• • cum:aa 

Un.,C'C'urcd lain• (Olhl'r th:u, bulu anil n.llln-t:bt ltutlu11Mlul 

Lo.,n ~i;c,'ilbllC' on d~ (t'toc:i bank• and 0n.n:l,d imcuutkn',(rc-fcr ook lOA(lu)) 
8:iAAo, ~tlll\ 

Cwtcm. ll'lldunllCI orion,: lmn. l:,mro\\mut~fcrnolc JOA(iii)) 

r,,ltttb: 

(i) There -.: nu tllXI taab t,aoQCticn, dCIC'.IC durui(l tbr: )Or allll prnioua )Of \\hii:-h ae pia.., o(IOO\'CI1ftll o(blM; u,.'l!fdnaft dUll.Qi lbe )lllr 

(il) The Hoidtn&Conqiun,- tuuthc foOc"nn1-,elloncd Unutain'llll11,bl,:,v.1th UWbo:ltl :, 

!'i.ll~~or81nk., 

tCICIO..nk 

Va 13ank 

JP 1'.Corr!Qflllank 
IIDFCllmli: 
~ ~ md Shanehu:i Bmtmm c-100 Lmutai 

11 Tr:ade ir'lhllL'.11 
P1tticul.1D 

Towl oolltitndlnJ J ll('t ol' mJCTO mtcrpma•nd tm111l cnt~tMSME)tR"fcrnoti:41) 
TOU1l 01.1~1nJ d~o( ;;n,iliknol.bi:rU111n IM.JQci:llcllllw:simd mlllll col,erJJJ1»c11 

,.,.,. A1 ■1 

JI Mardi l02' 
Blltlk0,ffl1rllft. 1~00 

BA:ll:0.'Cfd~l'l 1<10.1111 
n.nlOi:enJnirt ,0000 
BmtkO.draft ",.. 
BmOl-ct:draft JlD 00 

Aul 
JI Murth 1015 

l l-000 
3QO_QQ 

""'1)0 
60 40 

31000 

Tnidii, ~11ble1 Cl"C' Dm-1nt~'Rlf. bcann, and~ nonn11n~· ~1.'1.Uo:l un 60 lo 90 ~• laml. 11w Group'• cxpo11n ID wrrcnc,.· rub 1:111 daclorted m note 38 

lb~ lhlUI 1 ! 'Or 1-5~ur 

Ull J 977 

.519 76 676.» 
I 76S 
4?7S 

11a~111 18&,id 

l,rn tl111.n I yar 1•5ycar 

ll6.U ,1.,&4.76 

97761 66SJO 
69,91 

"-"' 
097 l 11 

I.IU,79 U IT.71 

Tndc rw•\':lhlet •• cln• 1t 111 J I Msrdr :UU.t Ou11t1ntlln" fur r. 11,.u,in• ""'ri41th fNm due d11c itr nl\'11Mlnl 

Parlln,lan 
Not 1.h,ie l&Jt.lu.tt.lyira.r l •l.)Oh .1, 3.)Un 

T<UI UWllll!d1r111 dUCJo(mxNmJ 11mllll cmcrprtlCII 1-1-1 00 n,n ll.60 6 11 
TOW owumdia111 d1lCII olcm1u.cu Oilier lhilll tn.:ro ~ 1111111 cmcrpuc, IJ)111J' 6.lOS ll1 l99JA "fil 
1.Ji-....ei:t dun o/ mk::ro DDd 11nllll m.!~'qlfl1Ct 

Duipw~d dl.lCS cl otba UIIO micro 1111d 1m1U CDlcrpJllllC'l 

T , 1:111 1,lll.Jl ~)lfft.9♦ m .1, 97.JII 

011obnJt1111: r.r r11U11ttln11 rwrliad, rn1m Ju1t J.1,t1t11fn:a,·111du 

P1rtie11b1.n 
Nul dl.lCI t.,n, lh:.n 1 ynr l~l)'nr, ?•J )'Qn 

Tocul OUbllnJin,g J!Jt!ll or micro 11N m~II m 1crpme1 110.,U 3,15 4J l!U7 ,.,. 
Tor.al autiQOll~dull!IClr c-MICIUotber Ll~mlaa md....aall ~ l,l<6n -♦,9J-l..l9 l7l-,U ,. ... 
~Wd~tifrnli:m•rtd 1m1lt L'!1lerptnet. 

Ollplr.Cld dlXI orcitbcr tlum tlllcn>aoct lf1lll11 ml~ 

Tetul 1,-101. n .s,.n:,,TJ !V.JI JU.5 

trms ~e. hw 6er,t lnlm'.ttDtlfJl-fy liefl bl.:mAJ 

:>5)'L'sr 

,-,ynr 

10.Ul 

tf.UIJ 

A•H 
Jl.\-luchJ.126 

A1111 

?4.U0 
I0l.2 

U8JO 
85/UI 

ll M.1n:h lllti 

!l.$11JJ 

Mort' dt.ut l )'tin 

llO 
17418 

I TT.I!! 

Mo~ , .. :in J yc:an 

UI) 

l11Jl 

J?UI 

To111I 

65.10 
1.1615.29 

17,65 

.12.71 

I ~l.1' 

T•l11I 

613.1,1 
1,642.97 

61)1)11 

H.56 
J 01 

1..417.» 

Arn 
Jl Mudi 2125 

Tot:11 

Tobi 

13,109 
ll) 

54}.25 
OJ>II 

161 5-1 

I.J.U 111' 

•IIU 71 
6."9161.S 

mJJ 
8,T.aJ_UU 

f,.$11..lJ 

..111.1! 

6,'16.1! 

1.Jff.56 



wa~i-:.n Solutloft, l. lmltcd 
(/un,wr!y l,,o,..,,. a, L,rukn,t So/111/0,u Prlwu, UlllhffiJ 

C.IN 1 Ul1DtlDUH8PLCt1SJ55 
N'IJlC\ 11 1.hc Cnntolhl:alrd Fin111dal St1mmu1.li fbrlhc}'l!UUdf:11 J I ~1,1rd11026 
(All 11m■-1m In lb. mllUn .. unkt\ "lhU"'J·hi: H1h:IJ) 

11 OilHtr r!Ju1u::l~l ll11.blli11b 
A N°lltl--i:UfTULI 

P1rtfc1ll:u, 

Sccw-ifY GqD,t~ 

cOMilkfMlm p1)'1bl1t lpiMt !lh:tt• :acquiiibunt lil ra11 ,-.tue thrDUjh prnntand IOlt)(rcfa-nou:(tl) 
Ikf'crr«I considenuon ~-af!k,(refan<Y.a(ill) 
Fmanc111J hab1hl)' f0< futWll' acquumon (St4Jl10 Vml.Ul"CS S.L)(ll !.atr,·ah.: IMJUlh pn,111 and klM)(~fcr~(i.h)) 

A, •1 
JI l\hrcb2tli!i 

!U9 
2.IJ6l .08 

.501:U 
l,li,U ,U 

J.697.6-< 

A,11 
J I Muc:hW:!.5 

1.mo, 

(i)Dl.-uLj! th.cptt\"lOUll ,.\!!II ffllkJ l l March 101S,lhc(Jflq,NI lunbcr~m.111naddittlolul4 <l&ki~l)'llt.lM: frum11r1c:;;oa1Ul13~kk r on IJ Jatt~· :ZOlJ,ftw awn-udallboftath 1.]l}_6J miUion, i.ncremtng i~ t(Jtru holdm• mO.,uda}-, tDc. to 1)6 67%. Thi: 

1et1glnif11 J, JJ% tld.e lhrm cotutinJ .almdJoldcn 41 • amwk!nillocl "> bit tktam1rxd 111 µ=- thir conirilt:twll lcnm. Dc:fcm:d tamlcicraJIIQfl ~• the IIJIOWI pll)-.bl~ apma 1- Jl!Ul op:ion ~ 1.'U!i:d b) Curapmil ~- • Lcntbn Solu uoo, Ptc. Lm,i.kld m ra.,wr of 
U:i!rlnJ-lllat~hold£r (orl.J.)'ki(.) l March l0i$•J Jl'Mo)oflhcahmccspit.l oHh,~-, 1ft: Sudt OlnJJdmitlwb.1bmi11CCOUnlcd •• ftn11r11.,lll IJJLltHit} unJer tl)d AS 109 tllltnea:Rd at fm,.'lllu,:ca a:cqul.itl<Gdiiti., 1111dsullllC!ql)Cntfyiu WI ,-.l!n: tlttougb 1l;utnffll ,.>( 
pn,,li1 !Ind IO!ft. 

( il)Ounn&lfwcumn1 r ,.11r, !l)CI H0ldin9Compm)~"holl)'Cl\\nalS1hl:idwy. Lmsb:n S1npporePto Lid ,,cqwn:J an S.f l l,.lllll: liD Std.Lio Vcn.~$...Lforib. -4.IOI.71 million \\ldch tnC:lud-.!11 1dd'm«ldOftad,;r:01tonolK.S1J.JllmilJIOf'lpt.~~b.le1a fuutlden\,~dun 
l ymo.md .lj da)>s &um lhc ~ Qfa:quwbOn I c 11 Allfl-Ul lOH Odam.I Cilrl~t1r,,n Im boc=n ~ m_ .... llml \.'OIL 

tiii l Dunnctb;,, CllrT'Clll)l:11", lhc Hotdlna C~ ~hotl)'OM~11.1lm!Jlal}', lm1bn S~ Pk. t.&d •cqwcd lTI 1-111~ lll&l;c m Stcllio VcnturmS.L Thff011ap1J1 opti(ll] (l;lr :icqutlUJI the: bill.mi.~ tn [D,-ourofC!dlllina.twftholilc:r rur t3.79%of.t1.,1C1 arplthl or 
!tldlio Ycnlt1.1rt1 S..L. 5-:b t'OO.Sldcn:tioo bu bccneccounlad u lln.met11 bmhLl.11)' widl!f'lnd A$ 109 h. 11 rnc:IUll.m1 ll fall"\"llllwun acquJ.sUJiin d.11.1! and ,~IJl:ClU) • lillr,uJuc IMl4Jlb11t11tffllL1'11 o(prorfi1 and._ 

0 C■rfflU 

hrth:111l~n 

Em:11k,.,.e:bt:t,dii..p11,.,.blc 

C..rt111llcm:hton 
J:SOP firwni.:Lll Uahdm• (1M not• (0 bdowl 
Rc1cnt.ion moflc,< pu, 'Jble 
lntl:l"ffl lll:fflh.-d bll11'CJl dllle nn OOffll\\fflb 
Rcl\md l111lnlntH 
Od~-md ooruudcr!IUl,n payable l«r« oou: (ii) batiM') 

Otli,in-Pll,-.blo(n:li-irnPl~(nl)~1 
~'lblcti to adlin,r 1hhJcooldtt1 (h!r'cr note (i,'1 br.lr,.., l 

(i) F.liOP Rri:mCUll t!1.bd11y dtnoli..'1 ~ mt'IOU:tll pJ)'Oblo IO cho cmpl~u. tu• ESOI' oC)tl<Wl ho.h.lttl 1n lieu of the 6:501' optiCJM ,cttlal dUf'm! t.bct ~-eu bi) llw lluldin1t Cuttpnly 
~ii) f'mama loacquuicLmlorQw:ntDoo T«hnol~ Pri\11te Um1tcrJ Rdcr IIOlc HD, 
(1h)Olhcr pl}ltbla m.,;ludc:ii fWl-.hlea R-Jldcd to Gpi::mb lni..'Utttd on Xi.:tlUlll.Ql'inhilil pubbc offn arh l.ll6.63 rrulltin 

(i,1 Thu. incluJc:1 arnooru vmhbcld fh:lfn ~ lhna .i~. ~t ofolfcr c.'(pmK:t. 

UA Othu CIU'.-Cllil li:ahmt .... 
P-1nlf'11ol;an 

SWull!l)· d~ 
0 TI>Spn1bk 
• ffflidi:111 t'wid pa,-ablc 
• VATIOST p,.,-.ble 

• Olhi:r lltlllWorv di.la IXS\'Dblc 

(J()\em1t11:111 9lflUll 1n::ficr aotc SOl 
Comrx1 l\;al!,ihdotrrfi:rnotc-4ll 
Olhcrliahlllt,c:c 
T111;al 

1JB Carrral tu U.1bUltkt 

~al 
JI .l-b rcb JIIJI 

Al:11 

93' II 
5llU 

13111 
406 

IH,28 
1 l 18 

l~l.366R 
162.ll 

JJ'J'!l.117 

Jl M.:artb Jtll 

)) 1 18 

142 ~ I 
261 J6 
MU6 
63<! 

l.l9.? S7 

J J51.,& 

Jl7J◄ 

t H.J-4 

""' JI i\brdl 1015 

A.1 1 1 

J$6 20 
319.75 

I OJ 
ISI06 

"' 7,193 

9.19 

919.M 

J ' M1irdl lQU 

u:ua 
ll.l.00 
116 91 
169 16 

"'" 1,9773.5 
J9Al 

21l-U7 

169.SJ 
M,~'ll 



L<.nskllrl Solutions Limited 
(formerly known a, l'11Slwrt So/111,ons Private limited) 
CIN: L33100DL2008PLCl78355 
Noles 10 the Consolidated Finnndal Sratemenis ror the year ended 31 Morch 2026 
(All nmounts in R,. million unless otherwise ! lated) 

2~ Revc.oue from opararion.s 
Pnrtlculi:trs 

Revenue from opennioos (ref,r note 42) 
Sale of goods 
Sale o f services 
Other opcrnting revtnue 

-Lelle income (~fer nOle )68) 
-Othcn• 

Tot11I 

• inoludCJ customer support recs, sales of scn,,p .llnd web sit!:! licence fees. 

Noccs: 
(i) Sale or good.s inc.l1,.1dcs 5Wc or ma.nuf1cturcd 11.nd traded good.1. These include pre.scnption cyewc.ar. sunglasses. contAct lenses 1nd accessories 
(ii) Refer nolc 41 & 42 for dci.ils. 

25 Other inc.omc 

Partic.ulnrs 

lnteR!st income on financial a.u.cts measured u amonlscd cost 
-on fixed dcpo.sits 
-on 5CC\lrity deposit> 

-on commcrc:inl pnpcr 
-on bond, 

--on others 

0 1her non 011cr11ing income 

Interest on income tu: refund 
Gain an R.dcmption/ fa.ir vn.luo.tion of mutual fond units 

F■ir va.luc c hange of noa-currcn1 investments carried at fitlr value through profit or loss (net) 

Foreign uchange gain (nc1) 
Gamon (air valuation of deferred consideralion• 

Grant ,ncome (refer note 50) 

Management suppon service fet 

Oury druwbuck 

Gain on tcrmin111ion of tease 

IT fee Income 
Rent conc.css1on 
OIUn on fmir value or call option 
Ltab1litics no longer requm:d wriue:n bm.ck 

Mlsccllancous income 
Total 

Year ended 
31 M•rch 1016 

Year ended 

83,970. 19 
3,928 43 

241.78 
88, 140.40 

JI Mnrch 2026 

862.65 

73.68 

8.04 

11.16 
425 53 

5,79 

60.80 

0.40 

30.85 
1.97 

0.55 

39.57 
I Sl.62 
7034 

1.7-IZ.95 

• Rcln1cd to utinguiihmcnt offina.ncinl li11b1l1ty by 4 4~'o rchuing to purchase ofedditional mke in Ownda)'J lnc dunng lht fmartc1al yca.r202.4-2025 lrcfcr note 22A) 

26 Cos1 of nmtcrials and C'Dmponcnu nniu111cd 

Pa.-1iculurs 

Raw mttlc.rial cons-umed 

t.n\•entory 1.1 the beginning of the year 
Add: AdJU5tmcnt due to business purchHci \refer note 45) 
Adju.1tt-d lnvcnlory 111 1he beu,in t:lh1, of t.hc )'e:ir 
Add: Purcho,cs (nei) 

Leu- Inventory cu the end of the year (including goods in ll'lln!iit) 
LCJ.5 . .. Jnvenlory written oIT 
Coil of rll"' m11terlal roru;umcd during lhe year 

Con1111mnblt con:rnmcd 
Inventory at the beginning of the year 
Add: Purchnscs (net) 
Less- Inventory a.t the end of the year 

Cost or con.suma.bJc co111umcd during 1he year 

T ools conJumcd 
lnvcntory at lhc beginning or the year 
Add· Purchases (net) 
Les.s- Inventory 3.t the end of the year 

Cos1 of tools con.111med during the yen 

\York in progress 
lnve.ntory at the beginning of the year 
Add; Adjustment due 10 busrncss purch.uc (refer note 4SB) 
Adjusted lm·cntory a1 the beginninx or the yc.11r 
Less- [nvc.ntor}' at the end of the yur 
Less· Inventory disposed 
Work in progrMJ coosuq1rd during the year 

Translation drlTcrcncc 
Totnl consumption .---.. -

Yruendtd 
JI Morch 20?6 

7,819 82 

7,819.!l 
19,868.38 
7,21S.56 

7 64 

3)6.41 
1,918.58 

368.68 
l ,3S6.JI 

17 56 

111 28 
39 so 
89.34 

28.36 

28.36 
32.77 

(4.41) 

113 07 
22,549.31 

Ye:ar ended 
JI Morch 2025 

63,599.39 
1,327.43 

1,432.63 
165.72 

66,515.1 i 

Yeu ended 
31 M•rch 2025 

576,29 

S6.93 

6 1.65 

2. IS 

27.70 

726 59 

82.98 

1,671 98 

56. 18 
IJ S9 

0,15 
18 35 

4.41 

106.93 

161 41 

J ,567.59 

Yc1u· ended 
JI Morch 2025 

4,977.73 

4,977.73 
I 9,071.83 
7,819,82 

16,119.74 

87 OS 
1.453.88 

336 41 
1.104.52 

9-35 
68 69 
17.56 
60.48 

0.98) 
0.93 

107SS 
[7,603.17 



Lensknrt Solutions Llmi1cd 
(/ormuly k11own as l~11.,kar1 Solw/011., Private l1mlted} 

CIN: U3J00DL2008PLC178355 
Not .. to the Consolidaicd Fim1ncial Smtcmcnis for tbcyenr ended JI Murch 2026 
(All amounlS in lb. million un.lw otherwise stnlcd) 

26A PurthHe of stock in 1n1dc 
P■rticulan 

Purc.h.asc af st:0<1k in trade 

268 Ch11n~cs in invcntorv of tnded and fin~hcd ,:oo(h 
P:articulars 

Opc.ntng Balance 

Traded goods (including goods in trnnsll) 

Finished goods (including goodi in transit) 

Acquired in business combination (rerer note 45C) 

Closing Oolancc 
Troded goods (including goods in lnrnsil) 

Fini.Jicd goods (including goods in trnnsit) 

Translation difference 
Total 

27 Employee bcncFi1-, expcn.ic 

Pa.r1icul11rs 

Salllritll, wage1 and bonu1 
Coniribution to provident and other funds (refer noto JJC) 
Gra1ui1y (n:fi:r nolc JJA) 
Shon: boscd payments to employees (refer note JJEJ 
Staff welfare 
Totol 

28 Depr,ciDtion and an1or1ii.,ulon cxp,nse 

Partlcula r.s 

Depn:ciauon er propcny, plant and equipment (re.fer note JA) 
Dcprcc.i1tion of invemnent property (refer note JC) 
Amortization of intangible uscts (rcl'Cr no1e 4) 
Ocprcci11tion cf Right-<>f•use useu (refer note 36) 
Tol•I 

29 Finance: cosu 

Particulnl"S 

tnrcrcst on 
- Long 1cm, borrowiny,s 
• Cash c.redit and short tcnn borrowings 
• lease liabilitiC! 
• AsscL Retirement obligation 
• on dclny paymeno MSMED 

• Otken 
Total 

(T/11s spaco /ros hee,1 in1em/011ol/y left blank) 

Ye11r e.ndNI 
31 March 2026 

4,324 21 
4.324.:?I 

Yea..r ended 
31 Moreb 2026 

Yen ended 
JI ~hrch 2016 

2.426.l 1 

145.73 

377.02 

2.517,92 

IJ2.S9 
( I 84.93) 

483.U 

I 8,688.05 

Ynrcndcd 
JI Morch 2026 

Yc:arcntlcd 
JI ~lnrch 2026 

1,002.23 
116.35 
11759 
501 29 

J,290.34 

153.99 
7,0)9 5 I 

9,1,32 

0.02 
l,6JJ 51 

S6 01 

0 18 
l.7S4.54 

''ear ended 
JI March 2025 

4,573 45 
4.573.H 

Yea.I" c11ded 
J I M.arch 1025 

1,663 46 
79.56 

2,426 3 I 

145 73 

3.66 

(832.68) 

Year ended 
JI Morch 2025 

12,628,04 
616.35 
6S SS 
88.95 

388.65 

IJ,787.54 

Yenr ended 
JI Mnrch 2025 

2,04 I.J4 
1,292.62 

259 91 
4.371.82 
1.965.69 

Vear ended 
31 ~htrch 2025 

120.89 
14.49 

1,245.67 
6049 

17.36 

1.458.90 



Lcnskart Solutions Limited 
(formerly lc11own as u:n,lwrt So/1111011• Prfrme Llmlttd) 
CIN: L33100DL200SPLC178355 
Notes to the Coo,olidatcd Financinl Statements for the year cod ed 31 March 2026 
(All Hmounts in Rs. million unless otherwise noted) 

JO Ot.hct es enses 
Puticulars 

Marketing and promotion expc.nse.s 
Commim.at1 a.ad incentive expense 
Consumption of stDre and spar-rs 
tnr0m1111Ion technology support expenses 
Office mnintena.nct and security expenses 

Profcs!ioo.al rces 
Post:au;e and courier expenses 

Contractual labour 
Marketplace fee 
Rent (n,for no1e 36) 
Trnvcl ind conveyance 
Communicil.l.ion 
Elecuidty and water 
Repair and m11jntcmrncr • others 
lns-unincc 
StoiT recruilmcnl and lrllining 
Payment a.nd Collection charges 
Rates a.nd tlxcs 
Printing and stationary 
Provision For wuranty (re.fer note I SB) 
Foreign eMChangc Jo,:s (net) 
Loss on rair v11luc change or non currcnl in-.·ntmenu earned a.l f-air value through profit or loss (ne1) 
LoS$ on fai r vrduation of deferred coruidenuion 
Loss on safe ofpropcny, pla.nt ind equipme.nt mnd int.n.ngjblc assets 

Loss allownnee. for doubtful debt and advances a.ad trade receivables 
Misccllaneoos expeneJ 

To111I 

Paymc:nl to ■udilors include•: 

S1AtU!Ory 1rndl1 fee 
Limited n,vicw fee 

Tax •udit fee 
OLl,crs 

Ye.Qr t odcd Vear t'.lldcd 
JI Match 2026 JI March 2025 

6,293.44 4,484 13 
1.812.36 7.331 63 

4D4.32 293.97 
1.444.30 1.107.02 

347 47 197,28 
1.287 35 979.00 
2,413 84 1,272.22 

1,042 23 895. 10 

83.43 423.02 
1.958.65 1,397.71 

769 57 569.68 
Jl I 97 228,75 

1,284 67 582.26 
504.25 272.75 
13999 109.59 
201.34 174. 18 

1,077 12 657.69 
226 30 15715 
6393 40.74 
81.91 167 25 

586.50 53 16 
532 

129.78 
55.0-t 57 53 

82.67 
215 95 180 88 

2?.818.38 21.638.61 

10 .00 I 1.00 
5 00 
0.90 0 JO 
1.00 I 00 

16.90 12.J0 

•11hove fees does n01 include payment to 11uditcm related lO Initil!l Public Offer fees 8.JT'lc>untmg to R3 47 )5 million which has been accounted as sha~ expenses related to fresh shares 1uut and offer for sale, 

3 1 E•ming 11er , 11.re (EPS) 

The cokulation ofb11.51c Earning per s.h1ue has been based on the following prctit 111tribuuble to equity sharcholdct1 ofthi: holdingcomp1rny and weighlr:d-avi:ra,gc nu.mbcrofequ1ty!h11.rcs outstanding during 
the year 

Diluted EPS amounts are ulculated by d1v1ding the profit artnbuta.ble to «juity holders er I.he Hald1ng Company by the we1gh1cd ncn.gc number or Equity shares ouutnndlnf:l during the ycar plus the 
wcigh1ed average number of Equity shurt5 that would be issued on conversion o( all the dilutive potential Equity shucs into Equity sharu. 

The following 1cOccts lhi: income and share diua used m the buic and diluted EPS camput1t10:ni· 

Pron, :utribut:ablt 10 r:c1uit)' holders of 1hc holding C"ompnny (A) 
Effect or dilution 
Pront 111ribu1:able to c,1uhy sh:areholden 11fl e.r 11dju.fring 1he c.rrect or dil111ion (B) 

Wcii;:.ht«l-mvenge number or equity 1h1:ercs-
Numbcr of equity shares and CCPS ouutn.nding at the beginning of the year including impact of bonus issued" 

Add· Weighted average number of equity shares and CCPS issued (mcludc.s exe.rc.i~ of stock opttons) inciludjng impnct of bonus issued 

L.... Treuu,y sh111cs h<id by the company 

\Veiith1ed•aver11,:, numbrr of equil)• $h-11res in ulc:ulatinA Bmdc EPS fC) 

E<rccl or dilution: 
Add.: Wcightrd ll\-emge number of share options oumanding incJudm.g impmct ofbanu.s is.sued 

Weighled 11vcrngc number or Equil.)' shmres :1dju.s1.c.d for I.he effect or dilu tion (D) 

Ullc:ulation or rnrning per sh:trc 

Nominal Vlllue per equity sh11rl!S 
Basic ea ming per equity , hare aunbutoble to owners of Holding Com pony (Rs.) (NC) 
Diluted earning per equity lharc auributablc 10 ownm of Holding Company (Ju) (BID) 

Year ended Yemrendr:d 
31 M•rth 2016 31 Morch 1025 

4.936.14 2,955.89 

4,936. 14 2,955.89 

1,68,10.15,590 1,64,54,6).060 
2,11,74.797 2.70.49,395 

(50,70,840) (74,695) 

1,69,7l.l.9.547 1,67.24,37,760 

47,43,315 36,99.256 

1,70.18.62,562 1,67,6t ,J 7,01 6 

200 200 
291 1.77 
2.90 1,76 

Diluted EPS represents earning per share based on 1hc:-101al number- of shares including the potential estimated number or shares to be issued against .stock options in rorce under the e.xis1ing stock option 
plan/scheme, except where dOu1cd EPS would be: anti-d1luti..,·c. 

•During the previous ye•r, 1hc Holding Compo.ny hod issued bonus •hMe• of 69,39,92,0l6 fully paid-up Equity ,han,s of Rs 2/- (Rupees Two) eaah lll fully poid-up Equil)I ShareJ in proponion of9 new fully 
p11id-up Equity Shatt!I of Rs 2/- fo.- c,.•cry I existing fully pa.id-up Equity ShareJ of Rs 2/- each to the eligible shareholders of the Company whose names appear in the R~gi.s1e.rs of l'\'lcmbcTS or in the Regi1tcr 
or Beneficial Own~r ma.inndned by the depositories on the m:ord date, Le., 16 Oc(ob~ 202-t Conscqucint to this bonus issue, thi: earnings per share h.u i!l.so been :idjuncd tor all lhe previous yeu presen1ed, 
fn accordanc~ with Ind AS 33, Earnings per shan 

~ 



len,:kar1 Solutions U mlled 

(formt.rly lmown tu lensluirt Solrttlons Primte Umil~d) 
No, .. 10 the ConsolldDled Flnontiul Su11cment., for tho yeor • nded 31 March 2026 
(AU amounlJ In Rs. in mllUon 1ml6! otllcrwlsc Hartd) 

32 Income Ul.t 

(:111) Rc:concilia 1ion ohu U JH!:n5e and ncca un1ini prolit 

Tuu ~1ue 
lrn:ome m.x expense 
Adjustment of~ expenses rchu® to prCMoUS ye1rs (n!!t) 
Dcf-cm:d we (credi1) 
Tax expen1e recogni,lcd In Sllllern, 111 of profi1 and loss 

(b) Income uu rccoa:nift:d in a1hrr compt"r.hcruh.•c loH (O CI) 

Remoosuromtnl OossJ of defined hon<ftt pl.oru 

(c) Recoocili11rio11 orincomc IU upc.Mc :ind 1h.e accauntin& prolil af 11pplic11ble tax nnc and effccrin Ill:,; r111c: 

Acc:ountine pron1 before 1u 

T .. ot apphcoblc""' rote of25 168% (31 Mnrch 2025 ax ru1•of25. 168%) 

T:i.x efftc.t orih:ms not deductible in d.c1crmirun!J taxable profit 
Impact of income 1\Ued IU dilTerenttal rue 
Effect oftmx. relined to prev1ous yt::Ar(lncomc Tmx} 
Effi:ct of deferred ta.~ creatf!d on bmmg dtffcrcnces rar c:rrlicr years 
Effcet of d.uT!!rcril UlX n.a'i!S in rorc1gn Junsdicrlons 
Unrooognis<d deferred lDX on lo= 
Effect of pemuuu:nt difTertnccs 
0 1hcrs 

(d ) Rec-oenised dc(eITed t11;t 11ucts 11nd Uahllilic, 

Deferred t:,.x :t.l.!ICU 

Camed forwt!,rd business losses and d~reciarlon 
Contrzc:1 uab1lmes 
Lease IJabllulos 
Prapcny. pl1U1111nd equipmenl and ln1Ang1ble anets 
Provision fOf employee benefits 
Prt,...ision for Joss allowance imd doubtful u:l\.-onces 
MSMED trade payables • overdue 
P,....n, value lmpJU:1 of irad,, retdwblos 
Prn\ision for w1unuuy 
Pro\'\Jlon 11Uo¥;'tti on p?lyme:nt bas11 

lnvmcorics 
Other timi"i ditrcr~ccs. 

Def erred 1n,;a: liabilifics 
Jnumgible a.1Sets acquired under bu,mcss rombinatlon 
Chllnge In fmr value o(investmenB 
Fair vn/u,e of opnon to acquire L\ddnionaJ SUlke in shaRs 
Borrowing process.Ing rees 
Others 

De:fcrred UL'< 
Uttrtc:oi:niM":d defcrttd Lu: assets" {f't'lfer note b be.low) 
Rec:otnh:ctl dl!ft-rttd tu u.!, ts 

R.tc.otnistd defe.M"'ft.l tu. Un.bllltics 

\'e11r mdcd 

J li\l•.rcli 202& 

l,729 96 
(72. IK) 

(863.98) 
1,793.80 

Year rndcd 
JI Mardi 2026 

(4 75) 
(, .75) 

6,803.30 

1,906 99 

12 36 
(65.S0) 

(59.81) 
3 13 9I 

(26352) 
(58 08) 

745 
1.793.80 

Y,:ir,odtd 
JI M•~h 2026 

1.61795 
260 90 
645 74 
502 26 
101.03 
25.SJ 

104 82 
2777 

ll'-91 
)6 12 
90 &7 

(6SJ6) 
l.500.53 

(1,726 58) 
(62.87) 
(:?A.91) 

(0.20) 
(27,80) 

(1,8-12.36) 

1,658.17 
1,698.67 
1.686,08 
1.726,58 

• Th~ Group has not recognised dcfcmd tax asscl5. JS lhcre is no convmcin,g ev1dtnce thn.t sufikumt wcable profit wi.U be 1v111llhle ag:IIU1St which die unused m.., ettdits cttn 1)(1 utlftsed. 

(el Mo,•c.mcnl or de.r~d tu: nssets 11nd liabili1ia 

r :articuhars Aut Not routed throui:,h Profit or Recognition in rrofil Recognition in OCI 
0 1 April 2025 Lon (unru oa:niied and businw and loss 

combtn:.rion)" 

Carried for,..ard business losses ond dcorecianon 1.171 85 JU98 21 12 

Contmct l.11bili11es 30047 (7S 321 38.75 

Lease: liabilities 505 80 (22.SS) 162.49 
Property. ollll\t llltd cauiDme:n1 :ind humt21ble assets 387.l.5 46 68 68.23 

Promion for en'tl: levee bmc:fitt 261 80 (188 97) 23 45 4.75 

Pn:iV1sion for~ l!Jlowmce and doubdUI advanc:e1 10..50 JS 87 (20 BS) 

MSMED llllde """""les • overdue l.36-l (0.00) 91.18 

Prdcrlt valul! Jmn4Cl oftmde rec.ei"·ables . 40.48 (12.71) 

Provi.!ion for wammw 35.04 109.36 II.SI 
'"'"" ~hie Wd! i:,eauired under bmanes.s comb1muion (l,S1497J 1231 341 19,73 

ClwH?e m fwr value ofim.'CStrm:nts 1375 021 (S9.941 402.09 

Fmr vallli:! of c:all ootlon {18 18) (6.731 

ProvtSion lllloW\.-d on nin,ment bas1S . 36.12 

lnvmcarics 74 29 16.SS 

Borrowing orocess.mg re-es (047) 027 
o u,ers 13.JI I I IS 481 601 

Tolnl 891.59 rrn2.151 1!63.98 4.75 

• mcludcs cunoun1 or Rs 236 7l m1ll1on on accounLorbusmess combmanon. 

(11,i, rpm:e has hun /n1,n1iana//y l,fi bltrnk) 

Vurcndcd 
JI Mutb 2025 

1,021.64 

(l~).48) 
380,16 

Y~irendcd 
JI M11rc:h 202S 

(062) 
(o.62) 

3.897.98 

981.04 

ll 75 

(12.37) 

(94.46) 
(166 52) 

8.91 
141 Bl 
380. 16 

Vear ended 
3 1 Mar<h 1025 

1.271.85 
300 47 
sos so 
lSUS 
261.80 

10 so 
13 64 

35.04 

1,786.45 

( 1,.5 14,97) 
(375.02) 

( 18. 18) 

13.Jl 
( 1,894.86) 

891.59 
1,59 1.88 

8 14.68 
1.514.97 

AH i 
31 Mun:h 1026 

1,6 17,95 
260.90 
645.74 
502 26 
IOI.OJ 
25.52 

104.82 
27.77 

155.91 
(1.TI6.S8) 

(62.87) 
(24.91\ 
36.12 
90.87 
(0.20 

(96.16) 
l ,658.17 



Lt:nskar1 Solutioru Umilr:d 
(fortt1111·{v lcnou'lt as Umknrt SoluJitJ11:1 Prln'Itt llmiltd} 

Not'es to the Consolido1cd fi.nnndnl SUtte.me.nl's for the yeur ended J I Moreb 2026 
(All :unountl In R1. in mllllon unles.!I othe.rwisc tt.atr:d) 

Rtto1tni$ed dere.rnd tu MSelJ aruJ IWbUhi~ 
P11r1iculltr'S 

C11rricd forward business lOS$CS and dct111:c1ation 
CornnKt Ln1blliues 
Lease habllmcs 
Sec.urin.r dMVK"llS 
Jl..-..v,rtv_ rilan1 and equipmem, ROU and m1uno:1ble IISSets 

Pro,1S10n for cmnlcwee benefits 
Provist00 ror loss o.llowtsncc imd doubtful advances 
MSMEO nude nllVfthles • overdue 
ProVtslon for wmmnty 
lnttnroble ilSSC'ts 11Co111~d under busmess comblilllUOn 
Foir wlu• of c,,11 ootion 
Clwure in fair w.lui:: ofinvc,tmcms 
Others 
Tata.I 

• 1m::ludes amount or Rs. 209. 76 mJlhon on ncccun1 ofbus1n~ comb1nancn 

The Croup's rein.alnlng 01Kr:1tini: loH npirT il:J se.t farth ln lh~ l11hle be.low: 

J'artkuJ:ars 

I.A.1s t'llrry forn·ard1: 
31 i\,lllrcl, 2028 
31 i\,lllrcl, 2029 

31 ~lllrcl,2030 
l I Morch 2031 
28 Febnwy 20ll 
31 Mon:h 2032 
31 M.rch 2033 
28 Fcbnwy 2033 
31 March 2034 
31 M=h20J5 
lndcfinU'e 

AJ:11 

0 1 April 1024 

1,196 95 

209.82 
303.53 

84 16 
205A6 

22.42 
(1,510.34) 

(162 23) 
214l 

J71.20 

Not rou1ed 1hrou: h Pron, or Rt:c-ognltion in P-rofir Recognition in OCI 
Lo.s:, (unrnogn ised and bus:Incu and lo.tJ 

c·omblnndonJ• 
61.58 13 32 

8.70 SI 95 
3]7 27 IUS.00) 

9.30 /9 lO) 
(51.91) JH 10 
39.51 16.11 0 62 
. 10.50 

13 64 
12 62 

9 76 (14.39) 
(18 18) 

(21. 18) ( 191 61) 
( 16.74) 8.62 . 

176.29 143.-18 0.62 

Yt11r ended 
1 1 M•rdo 1026 

2.02 
5.26 

138.32 
222.89 

628.64 
12.61 

610.83 
50.72 

6,825.14 
8,496.63 

a) During lhe yeM en~ r-..L-trc:h 31, 2021, the Holding Coinpiiny for the flrst tJme had recogrustd ckfimed IB.~ on All nm1ng d1ff~rencd (including eany ronvard busintss losst.'!5 and unuhsorbed dq,rccumon) 

"'"' JI M•rcb 2025 

1,271.85 
300A7 
505.80 

]87,35 
261.80 

10.50 
ll 64 
JS 04 

/1.514.97) 
118.18 

(375 02) 
IJ.JI 

891.59 

Vear ended 
JI 1'\'l11rt h 2025 

2.59 
10.86 

148,65 
2791 

240.74 
40.SO 

681.75 
12.23 

592 72 
32.31 

4.930,99 
6,721.25 

b) The Complln)"'s subs1di1m:s has ncognl3~d def~d ta.'< only 10 lhe exreot dw i1 is probnblc thin profh will bti nvailablc ttgainsl wtuch they can be usM. The c.xisu:nce of unnhsorbed 1m losse5 ;nd dcpreci1:1.tion is an evidence 
th.llJ future: taxable profils may no1 be a\'3.iahlc. Titd'tfore, in the case of history or rcccn1 losscs. the subsiduuy companies rccognLSeS :t deferred t.11.'( asset only 10 the e-xten1 truU 1t hos sufficiml nixnble 1emporlll)' dlffen:nt'es or 
threre i!i convindns 01her e\.idi:11c.e th11 ~sufficid11 m.uble prvfiis will be aw1lable agains1 which such dekrred tax asset CiJ1 be rcahse-d. Oef-ern-d tax asset; (recogrused or unr~1sed) are rC\ie\W'd 111 each reporting d11tc Md 
re::ognl!ocdfredutcd lD tb.e extmt lh:u h L!I probabl~no longer proboole respeaivcly that lhc r?.l;,red tn.'C benefit ,...;11 be rnlised. 

fflrls spo~ ha.f f>ce:n im~,rnonnJ/y lctfi blnni{) 



Leruktln Solution• L.hnlted 
(form~rly Jawwn a, Ltnxkart Solutions Prlw/'lt /JmU«I} 
CIN: LJJIOODL2008PLCl711.l55 
No1H to 1he Con.solidattd F"m,ancial Statemenu for the year ended 3-1 M11rch 2016 
(All amounts in Rs. million unleu otherwise st•tcdl 

33 Emplo)·ee benefit obU~a.1ioru 

Particulus 

Provision for gr:1tu1~· 
Provision for comp.-nmtcd Bbscnccs 
Total 

/t. Gntuity- UoJundcd 

Al Ill Jl M11rch 1026 
Currenc Noo-,currcnf 

l5SA7 21707 
299.31 117 42 
457.78 344.49 

Al :it J 1 M:irc:h 2025 
Current Non•curTcnt 

112..50 155.98 
l,10!8 65.39 

JS?.98 221.J7 

'The Group lw .;i unfunded defined bcnc.6t ,gra1u1ty plan forquahfying employees. 1ne JChonc provide (or lump 1u111 paymcnl to \-C:Stcd cmpl~-a:s ar. rnu~mrot, da.th \\folc m cmplo)mcnt or on tc.nmn:1t1on orcrnpl~mcnL Vc,tlns occurs 
upon complcllon of five y=r ofKMCCI. £,'Ct')'cmploycc '"bo bu compl.ded fi\i'c yc:;1n or more of 11.'Mc:d, gctJ a gr:ituity 0t1 dep;utun.: :u IS dl~'S b.wc :1:ala,y (la.JI dr:mn) for c.1.ch ccn1pldcd yor of!a"V1ccon tams not 11:S! favourable 
th.in the provisions of the p;s~menl ofOrnlmty A~ 197l 

17,c following lllblc::s 5UmlllllriCS the compc)llO'lts of ncl bl~fi1 cxpcnsc ~ in the Strucn1ent of Profil a.nd Lou i:md the suuus cuul :unounrs recognized in the bab.ncc sheet for lhc plan 

Disclosure of gr111uity 
(i) Arnounl rcc.oaulsiUI Ul u~ i ta1ancn1 or nrorit :wd tan b. lll.l wuJcr. 

Dcsc.riptlon Yt"lll' rndrd Jl VCMn1drd 31 
l\h1rcb 2026 March ?025 

Cum::m service: C0'5t !1-1,37 ;7..55 
Put .scrvicc COSI s.n 
lntc.rntcan 1.177 8.00 
Aruuunt rcco11nUCd in thr .1.uuemc:111 or nrofit 1.nd 1011 116.J5 65.55 

(ii) Monmcftl in the li1bitil'Y rt.eo"nised in lht: b1lnncr Jhctt it IIIS under-. 
Description Yuir coded 31 Y cu ended JI 

M:irch 2026 M11rch ::!:015 

Pr<:SOlt ".llucofdcflocd bcnc::fi1 obliption as at tht:11,1111 ortbci ywr 268.48 158 85 
;\dJustment duc to buslnl:!S 11cqui1:ltion {re.for note 4.S) 6.27 50.0l 
Current scni.c:t COil 94.87 5135 
Pas1 Scrvn:i: CO$t 5.12 
lnti::n.!5:t cosl ll 77 8.00 
Act11.11nlll Ion: n:cogm.,cd dunng the ye-on 18.01 10,12 
Ni.'1 Liab1hty trumfcrrcd OJl 
LmbilLI)' acquired (OJ!J) 0 88 
Bl.i,efimp,ld (33.86) (ZOJ!S) 
E-"-ch.M.1ti: tttmslclliondlfl'i:rc:noc 10.28 3.63 
Pruent value or ddinrd IJ~cnt ohll!!'lltion u 111 1hc end of the ve11r 385.54 268.48 

(iii) EJnmu rcco~llle-d In lhe Other Comnrt:he.nsi"·e Income (excfodln• uu} 
' 

Oescriplion VCJtrtnded JI Veur ended 31 
Mmh10l6 Marcl1 2025 

Ac:tu.inal loss on n.nJioS from clwtge i.n clcmos,npluc 1murnpt:100 12.80 . 
Actu11nnl lou'(g.a.m) on 11nsmg from dsrulgt: in fin:mci:t1 .wumpUOll 0 96 2 9 1 
Actw.nal lou on 11Nm1t from cxocritnci.i od U.Stmcnl 4.25 7.21 
Totnl gi;hurlld Ion 18.01 10.12 

Rc-mcaiutattCnt g:,Jn/(loss) on d.:fini!d bcnr:fit pl.vis compritcS the actwari;:d los,cs muhJllg (rom lncn.:asa or dccn:-:uc tn ~ pn:sm1 \'Dlue of 1hc denned bcnc:fo obl1ganans bccaulc or c:h:111gcs in aau:ufa.l asn1rnpdon:1o a.nd cxpcricnce 
odjuJlml.'tllJ and n,cogrtisccl in 'Otbcroompl'mi.tttti\-O IDCOtro'(k>ss)'. in 11ccord:s..ncc with indAS 19, Erttploy\."C Benefits. 

The princ:ipnl gctu•n•I 1111umn11onJ used 1n dctennmm{ll t1r11tuin' bene 11 o i•11t1on1 or 1 1e omnanv s 11n, 11rtl 1-hown r, bl° • I C • I 
OcsC'riplion 

OlliCOUnt rate 
Rctlrcmeo1 nsc 
En1ployt'C) 11ttrition mti: 
R:u.c of increase in com'""""cnuon 

Due. to iu defined benefit J1IAN, the Company I, upo,1e:d to follo-.;n~ si,znificanl ri,k :­
Change in DlSCDUru Rnl:; A dCl:fca.!e 111 cbsmunl lilk \\LIi ~ pl.an linblllty 

be low: 
Ye11r c.ndcd 31 Year ended 31 
March 2026 Much 2015 

2.91% -6.5% '65% - 7% 
58,mrs '58 ~'Ctt111 
upto-10% up1040% 

-I 3%-7o/. '6%-7% 

s~. The- prdcnt ,'tl!:ue orlhc: de.fined bmefil plim lw.b1Uty lJ calcullltrd by ,efcrcnce to the future sa.laria of the plan p.utidpa.ttll. As such, illl lncru:tst Ul lhe sa1o.r) of the phm parll.Clpatlts WIii incrt':lJc the plans lhhllit,. 

Mooolitv /l¢ Mmbidil\ mies - I00"/4of !ALM (20 I 1-1,1) mies h.:t.\'Cl t:ia:n u.surncd \\ltlch lll!o include! th!! all0'\\'11M:'C fotdir.tbm1y benefits. 
WiJbdam:aJ Bare '. A dccrtMC 1n w,thdni.wuJ nm: will inac:uc: plmi lusbi.bt-,· 

Otmo1:;n:1phiail Auumplton utcd 
A.ssumption ~ ub.ltnA fu1un: monalil\ 11rc bacd on publi:1hcd swistks ffld nKM'Ulht\' t:&blc IAU.I (2012-14} 
Rctirem,;nt Age : The cmpW'\"tCS or tho Company a.n: assumed to rcun:: Ill tho age of 58. )'Cl!B. 



Lcmlaart Solution1 Limiltd 
Uormcrly .bwwn ru l1uulmrt Sotu,wm Prtwll~ JJmJJ«I) 
CIN : L33100DL2008PLCl 78J55 
Notes 1.0 the Consolid11NI f1nanci11I Statements- for ibc. ycur ~dtd J l M.1trc.h 2016 
(AU amounu in Ju. million unles.1 01herwl~ U■ted) 

(,•) A quantitative Jcnsftl\'ity an11Jysls for 1i5tr111lt1.tU 1uumpdoru b a.Ji 1hown ~ low: 

Partkulars 

Base l1M'1lity 
lncre:1-5e di~nt mtc b,• 1 % 
Dccn::asc discount rnt~ bv lo/11 
lnct'CIUC .mJa~· m&noo b,.. 1 % 
OiXrc35c s::tlan· intlru.ian ln· I% 

As111 A,11 

J I Muth 2016 31 M.1u .. th 20?.5 

385.54 268 48 
123.llil (2.851 
29.07 3 05 
Zl.24 1 71 
15. 16 (26-11 

1k 11.bov= scnntivit)' 4flalysis .:ire bAscd on a cha.ngc In M usumption "hilo holding 11ll other usun1ptioos a)t15UIJ1L In practice. this is unlikely to occur Md changes in some or tbc :w-ump1IOOI may be carrt.l:i.1ud.. \ Vh.m cakul.n.t.ir13 tha: 
sensitivity or the ~finttt b.-ncfit abhg;uion to s1gnifiC1U11 nc:1un.riAI assumptions du: s:imc method (prcsau ,uluc ofth~ dcfiMd benefit obllg.wan c::ilculcatcd "ith the prOJcctcd umt cn:d.it md.bod at lhc: end or UM: reporting pcnod) h.u bee 
applied which w.i.s opplicd \\hllc cillcuhuing the dc.rlf!IXI bcnclit obligntian l&Ltb1ht)' retognill!d in the ba.lancc !Sho.."'l. 

(,,0 Th follo lrl n:1v1 tsar esnec1etl L lb 1· ;; 1atl d fin dbcn lit nl l r l1r"C"' i111 C .. • • m,n C con r U IOd .. C, C " ■n n u 1 C n: 

Dcuri1>tion Asai A, • • 

JI M11r-c.h ?026 J I M:a.,.ch 2025 

0-1 ~nr 60..11 42. 1; 

l•.S~ur 166.66 116.06 

.S \'ml' on\\ iHdJ 21958 159.87 

The weighted 11,-c:r~ dunUion o( thc defined benefit p14.n obUg:uion JU thi: end or th: repatting period 11 2 ymrs (JI M.i.rclt 2025· 2 yClln) 

D CompcnJllt.cd ab.tt.ntti 
Compensntcd 1bsenoc, wtuch .ire c.~p«lcd to occur "ithm t\,clve montbs 11ft.cr the end or the period in wlucb Uk.! cmployc,: renders lhc: ~lilted wv1ocs arc r«1QStUJffl .is undiscaunttd habili~ ,'lt tho CORJOlid:ucd s:ummn.ry slO:h."TnCnl of 
u,ct.s and hahditlcs cLttc. Comp::ns::ucd ab.k~ wtuc:h 11rcnat c:tp«kd 10 occur\\1lhln t,,cl\-e mocuhs aftcr the end of the pcnod in "'hlc.h 1hc cmployeie n:ndcn lhe related sen-ices arc n.-cognlscd u 1.mbWty at the prewnt v~uc artlw 
dcfimxt bc:ndi1 obllg;mon :n U1e consohd.utd SW1U'tl:ll) stalam."flt or assets and lt..abll.ttics cbh:: 

C Provldcnl fun1J 

Coo1ribuoon nwlo by Compnnl<S In the G,oup durins !hoyettei, RJ. 1,002.23 milllon (JI M,n:b 2025: R, 616.3~ ntllllon). 

O On 21 Novanbcr 2025. the Gcn:cmmcntorl.ndui nouficd rour n,;w Labour Coclc5 (the Code on W11gt1, 2019, the Cod~ on Soc:i;i.l Sccurlt~. 2020. th~ Industrial R~l1111on, Co1k. 2020 and the Oa:upntionAJ S2f1.~·. Health .lnd Werking 
CondilJOM Code. 2020) coruoUdJ..tUls 29 lnbot.it l.1\\s. lbc Oroup l.uJ 01mcd out prt.hmtMI) ilUCS$1hC11t .md rccotdcd the inc.rancnml 1mpnct of these: clmngt, on 11\t b.uii of legD1 apm10n obcum:d !Ind the lx!51 mfomuiuon u.YilJbbb:. 
conslstcnt wuh I.he: guidtmcc pro...-1~ by the lnsututc of CtmrttJttl Acc:ounmnr! of lndJ:i. 

The (io\\.-rnmcnt of ln1hiL Vldc iu notifia.ticm do~ X Mn) 2026. has noufied trn: ruld. for 3(01ancnuona! ni:"\, L:lbour cod!!!, ho\,c,·cr the stlltcs il.n! )'Cl. to fumlise the m .. "'I, 1.:ibour codCI.. The Company has C\'illu~tcd the Impact or 1~ 
rules .lJld based on current 11.S~L. rn::umgerm-nt dOL'!S not expect Wl)' nt:1.t.m:tl o.dda~ h3b1Uth:s. Considering tJ,~ nt'\\ labour codcl a.~ C\'OMng in n:uun: :ind 1ubjctt to funhcr clnrifico.tions :ind implcment111lon gu1dt.lliru2s frcm the 
itntl.!!lcentm.l gmcmment. the Oroup \\"fl l continuu to e1t-:ilu:11c 1hc 1mpha1t10C11 tbc:rtornnd lhc im~t. if llll)', !lh.311 be acc:aunr:cd for as :md whal the Sllme becomes ~ I~· rtk:LUurublc llDd D5CCTU~blo. 

('11Us ipaec has been mtcnuonally left blank) 



Ltn11c.Mn Soludoni Limitrd 
(form,!rJ>' kno~n m lt.lUbart So/ull<N1S Pnvat~ /.,lmltt:d) 
O N: WJ IOODL1008PLC118355 
Na1c1 10 che Cansofld•tcd Fin10C1III St.a.tcmt.nU for I.ht , )'tar ~ 1dtd 31 Mart.It 2026 
(All 1moun1.1 in lb. million unrt..11 othcrwist: 11111ed) 

E Emplc11tt 11odc OJttlan pl11n 
Tioc CompMy 1w lmmutcd "' Employ,, Stock Opoon Sd,,mo In 111< )""' 1012, kno\,11 as ' VAL YOO ESOP 2012 This Sch<m&, •os :ulopt<d b; th< Boord or Dm:aon on 9 Odooer 2012. Tius Sdlane • ..., subJ<qu<ft~Y ammdod ~ 
shard,oldi."Js' .ippf'O\•~ dD.ted June 22, 2016, Novtmbcr 27, 2020, Scptcrnbt:r, 27 202I(""llnrd J\mcndmi:nlj :Ll1d J::anWLf) 17, 202.! C-Founh Amcl1dmtmr.l- ln E.'Cllll ordum.t)· Ocotr.t.l Mccting held m Sq,tcrnbcr 27~ 2021 the Optjon pl..'tn 
wu 11110 n:nnmcd a.s LcoskM. Em.plo,,~ Stock Option Pl11n. 2021 (-ESOP Sc.hemcj Addit.iomll~•, in fauu or•chn:i.ry Gcnc~I Mo:tin,g held on 26 July 2025. mn Option pl.nn \\111 appf'O\-cd cu l.atsbrt Employee Sr:ock Option Plan, 202.S 
( .. ESOP Sci~'). TDt4I number of opt.tons 01.1utnndingas on Mnrch 31. 2026 .u-c 13.593,711 (March 31, 202.S: 10,797,430) Tbcsc options a.recawmiblc into equal number of cqu1ty~rcs oflhc p.,r VJluc of lu 2 each Tu Wk.'fflC 
h:1.1 been dcscnbcd be.low: 

Ai al JI Mar<h 2026 As a l 31 M■n:h 1025 J\J. 11 JI Marth 10?5 

Number or opcionJ Contr1c.tul1 life Numlk-ro(uptlan, Co11tt1(.lu:a.l life NumMr of option~ Coot.radwtl life 
Griant monlh Out!t.U111din1, oubt.andlni p~ OOriu1 OUUtlJ'.l,.dl.rti;: pon 

h111e bonw iuuc 

Dec-12 30,000 4ymr 5,000 q )"3J3 30.000 4 ~'c::l[J; 

Jol-14 2,.16,400 4ymr 30,440 4ymn 3,04,400 4 rC:3n 

Oct-14 16,200 4 )'Qr 4,000 4)-can 40,000 4 years 

Nov-IS 5,00,000 4y-..r l0,000 4ymn: 5,00,000 4 ~'Qf'S 

May-I6 22,200 • i-= 3,220 4 )"'"" 32,200 4~'CIB 

Apr-17 5,31.SUO 4 ~car 55,690 4 ycan: l,l6,900 4ymn 
Sq,-1 7 . 3,000 ")'C.lJ'J 30,000 4 )""1'5 

Ap,-18 2,51,700 4>c:M 3",750 4)'Clll'J l,47,300 4 ycm 

Dc,;-18 28,000 4ycr 5,200 -i}'C:IR 32,000 -4 ycnn 

/an-19 - 20,000 4)"3B 2,00,000 4)-=> 

A pr-19 . 1,000 4 )'CMS 10,000 4~:cm 
Jul-I9 77.lOO 4 year 10,000 ~yc;an 1,00,000 4~"'C3.ll 

Aug-19 1.17.lOO 4 )"3t ll.000 4 )""QfS l,l0,000 4 ~QD 

Sop-19 - 15,750 4~i=in: l.l7,l00 ➔ ~"Cat$ 

Moy-20 . 6,000 4 )Clb: 60.000 4 years 

Aug-20 1,000 4 )'C:lt 1.000 .. )c:ll"J 10,000 • i= 
Scp-20 50,000 -I yc.1r S,000 4)'1.1:11'1 50,000 4 years 

Mor-21 20,000 •>= 2,000 4 Yl!3rt 20.000 4 ,-c:in 

Apr-21 2.00.000 :l}Ot 20,000 4 )""' 2,00,000 
4 '""' 

Mo.y-21 . 1,000 4 '""" 10,000 4 1= 
Jul-21 80.000 4 \Uf 13,000 4)"""' 1,30,000 4y,:an 

AUK·21 - 2,200 4yors 22,000 ., ..... 
Ocl-21 50,000 4)'C:I( IS,000 4 )'C:ll'l 1.80,000 .j ~'QtS 

ND\'•21 58,670 -&yor 18,089 '4}'C31"1 1,80,890 -1)-c:an 
D,:o-21 . 4,000 4 )'QUI 40,000 4,= 
J1111-22 5,000 • )'ctr 4,l3l 4yc;an ,s,3;0 4 )e:tB 

Fcb-22 68,000 .a \-c;u' 11,000 . ,..,.,. 1,10,000 -I )C2I1 

Apr-22 26,250 4 yc:tr a.soo J \Cln: lt;,000 
4 '""" 

Ma\·•22 I0.000 4 , .... 8,000 :!,Qr, 80,000 , '""" 
Jun--22 60,000 4 yar 9.500 4 }'a3n 95,000 ,1 \'C.U'S 

Jul-22 1,00,000 ~yo.r 16,000 4yc:us 1,60,000 4 ycnn 

A u,ii-22 3,75,800 4)0r 60,773 4 ycan 6,07,T.l0 -' rcan 
Scp-22 - 3,000 "\u:ll'I 30,000 .,...,. 
Nov-22 . 10,000 ➔ )"'113 1.00.000 4 \QIJ 

Dcc-22 1;,000 4ycr 8,500 .,.,,. 85,000 ➔ \<Ill> 

J.m-23 . uoo 4 )'Cil"I 68,000 4 yon 

F,b-23 9,000 •>= 900 4}'C:ln 9,000 4 ,-can 
Mtlf-23 10.000 •,= 9,000 4 }'Cill'J 90,000 4 )"0311 

Aor-23 1,00,000 --l)"Qr l4,&00 4)'QII 1.48.000 4 11:01> 

May-ll 12,000 4 )'CM 2,000 J )'t:;lrs 20.000 ➔ )"'11' 

Jun-23 l0.000 4 }e:lf l,000 .i }1:311 50,000 -I )'CllfS 

JuJ.2) 3.33,000 4 , .... >8.SOO 4yc:u1 4,85,000 4:i~ 

AUA-23 . 25,000 4 :rc11r, 2,.10,000 • i= 
s,o-23 3,900 4 )'Qt I.ISO 4y-=:iin 11,lOO 4 y.:an 
Oct-23 4,18,000 4 )'C:lt 1,04,HOO i&)'Qfl 10,48,000 · >= 
No-.·-23 3,000 •>= 1,000 .&)'e n 10,000 i.j \~ffl 

Jan-2-1 1.10,000 4,-c;ir 19,400 4 )Qfl 1,9-1,000 4,...,. 

F~b-24 2,65,000 4 ,-c:i.r 26,.lOO 4yc.3a 2,65,000 4 yccn 

Mar-24 20,000 •r= 2,000 i&}an 20,000 4 )"Q!Jl 

Ap,-24 3,05,490 4)= 40,720 4 \,::ll"S 4,07,200 4 yctlll 

Ma\·-24 H350 4 )1:!.lr 8,370 4y~I'! 83.700 i.l )=n 

Jun-?..i 1,25,000 4yor 12,300 ")'031'! 1,25.000 4 l''"" 
Jul-24 8,16,730 , ,= 95,871 J }'C30 9..18,710 4 )C31'1 

Au.R-2--1 4,30,250 4 \ 'C:l.r 58,025 4 )CIU"I 5,80,250 41= 
s.-..2, 70,000 4 ~at 37,000 4 )"'C:IQ 3,70,000 4 i= 

Oct•24 . 1,00,000 4 )= 

Nov-24 l0,000 4y= 1,50,000 -I }"'l:;:111 

Deo-24 1,07,.500 4 ~c:u 1.14,500 4 )...,. 

fao-" 2,68,100 4 )'Clt' 3, 18,100 •i= 
F,b-25 . 10,000 i.i )GD 

Mn.r-25 80.000 -4 }CU' 80,000 ~ )\::US 

Apr-2.S 15,000 . )""' . 
l\-fav-25 42,000 .,.., 
Jwt•Z.I 90,000 .q )'CoV -
AU.A-25 3,76,583 3>= 
Aug-25 1,06,086 3rw 
Aug-25 2,62,177 4)= -
A•Jt·Z.I 9,05,000 4 \"Qt' 

Aug-25 22,77,000 7 )"'t:;lf -
AUA•l) 39,000 l>ur 
Aua-2.S 6,93.0]7 3)~ 

AuA-25 10,15,!S& • )C3f 

Au,t·2.S 1,66,000 4 )"' 
Set>·Z.I 56,900 4 )Clf . 
Oct-ZS 8,61,000 4 ye1r 

. 
l,1S.9J,711 l0,02.483 1.01.n.,30 

(Thi! ,p>CC 114! ba:n ln1i<nllOC1Alli· ldl blw) 



Len1kan Solutions Limited 
(for!M.rly mown m ltnsktlrt Solutfon1 Private lunlta/) 
O N : W 31000Ll 008PLC178355 
Note1 to the: Consolld111c.d Financi11I Stiucmcnt, fo r the year t:nd~ J I_ M..11.rch 2016 
(All •mounts in lb, million unless olhuwiJe , 1111t:d) 

Vtnin= pauern (•/•) 
TIie: opUoru. .sh:lll DOI Yt:lt :u ill!~' limo prior to etplry of two )cars fu:m the date of gmnt or opdan.1, unlcu othmost determinod b)' the Bon.rd. The ,•csting schedule of the optlons would oonnally be as unclT. 

De1cri ,don'o/• to b~ Vb.ltd J ,·c:11r ESOP P111n• 4 vcnr ESOP Plan 4 ,·t■r &SOP Pll1n• 4 ,·t.mr F..SO P Plan • 

At the cM or hit \'t':l.r ftom ··-·i t d3tc ]3% 

At the clld of 2nd ~ur from i:r.mnc dittc ]]% "°' At the end of 3rd \'Caf from ...... "' dntc 33% lS~ 

Al the end of -hh \'e:11 from umnt dilto 35,c 

At tht.: end of 5th ,1:.1r from IU'tUlt date 
At tin:: end of 61h ,ur from amnt d.ltc . 
Al thi: end of 7th ,i:ar from --- d:ltc 

• ESOPs gr:mnxi Arc subjcc1 to pafomw.nc:c--b:J.Scd ,1:s1ing coRdillOl.lS linked to c:ompo:ny•widc fillllnCUI.J pcrform;mo: mctnc:s llnd graded .service pc:rlods. 

Rc-concilia1ion or oum:mdin11h11re op1ion, 

Tbo number :md m:ig,hccd ol\tcrugc: c:ten:ue price of shMc options undL..- ESOP scheme 2021 an: 11, foUow~: 

Description 

,,., 
33% 33'< 
33% .Ho/-
33% 17% 

As at 31 Mu'-h 2026 

No, or or1lions 
Wcig:h1cd a,·tr■:t: 

aerc:iJe nrict: 

On1icm1 ouL1t11ndinP 11 d~ t..-innlM or the vu.I' 1.07.97,430 140 S4 

Add. Nen oobaru. Rrarucd dun~ the: ,ur ore banUJ 
Add: Ncw-w..., Rr.tntcd durin11: the \'Cllr ~ . bonus 72.47.738 230.00 

-Bonus lluua issued durinq, the ,~r . 
Ontion outlt;indina ofter con.sidt rinP bonus i:nut. 1.80,45168 116.65 

Leu; E.--.crc:1.SCd durinu. the wnr 19.04.312 9U5 

·Sm.led durirut thi: \'\!:Ir .10,000 164.SO 

·Ul~ duriru? the \°dl/ 24.%.94S 193.24 

Onlioru outt:t:u.ulint!. td the entl or the , •ear 1.35,93,71 1 183.97 

Oct.ions cxcrcl~lc nt the end of the ,,:or 33.60.563 6744 

Wei htcd ll\TtlilCl:C rcm:umna oonU:tUru:11 hfc 0f1hc oonons autsumdin° 3.54 \nrl 

Rnn a of ~crclJC: once for Olltstand(na oonon, 'Rs. ll to Rs..DO """r""UO:tl 

4 vcar f..SOP Plan • 7 t·d r ESOP PlJtn • 
2.l% 
2S% 
25% 
ZS% 17% 

Jlo/. 
33, 
J7Y. 

AJ 11 31 ~larch ?Ol5 

No. or option.s 
W~ted 11,·t:r.1:c 

ucrclJ.c 11ricr 
9,52.665 1.074.09 
2.91.588 l . 1U09 
8.12.600 230.00 

1.01.24.60] . 
1.12.97.456 150.45 
uugo 45 66 

401150 2.19.43 
9.23 7% 332.!J 

1.07,97.430 140,8-1 
38.31.248 47.32 

2.69 \Ql'.S 

•R.,_ U 10 It.. 230 ne< oollon 

Th.: mfr \1lluc of opdom has been mca.sunxt iu1na Blaclt-Si:holc!I option pricing l'llOdct fa:pccti:d ,·0wtl1t~ !us been b:uod on :ui C\1alu.1tion or the historiCDI ml111ilit~• of the: Comp.in,'s sh;ire price, p:i;rticulnrl~ O\'Cf 1hc hIJtoncal pc-rtod 
eomrucnsunuc with 1hc ~ -ll!'d term. The c.xp«kd t1.1mt orll\li! 1nstrum\."fll has bixri bLu<d oo ttistoric;il c..~cncc and gmer.il option holder bch:wiour. 

The flllf ,·aluc oft.he opttons 01nd thi: mputs usi.-d in the nc.sull.'ITli=t'll ofd~ pun1-date: f11Jr ,uJ:ucs of options llfC 115 follow·r 

r 11rtitul1rs Cr:tnt puiod .-or 1hr year ~ndl."d for lbl."yr:111rffldl."d 
JI Marc.h 2026 31 M■rc.11 20?5• • 

Wdjthted :1., 1."fll,l..,rc fair ,-:aluc :it ,.nant dJt,: 
01 Apnl 2024 to 30Juni.: 2024 63 IM 
01 Juh· l024to3I Dcccmbcr202.& 46.48 
0 I J1utui11y 202.S 10 3 1 Marth 20lS 60,57 
01 Apnl 2025 10 30 Juru, 202.l 59.78 

01 Jul\' 2025 to 3 l i\rim:h 2026 1515 

WeJjUltcd ll\'011~ CXttC15C once M Amnl doh, 0 I Apnl 2024 10 30 Juoc 2024 184.00 
01 July 2014 to l 1 Ooa:mb..s 2024 1114 00 
0 I J""""')' 2025 to 31 March 2025 201..40 
01 Apnl 202.1 10 JO June 2025 230 00 
01 July 2015 10 l I Morch 2026 lJ0,00 

WdR,hled a,ern,w: t'..UJ"Citc pm:c., ill ~lilrtl d:I.IC' 01 April 2024 10 30 Juru, 2024 183.90 
01 July 2024 to 31 Dc,cembl.lr 202~ 230.00 
0 I Jun= • lOlS to 3 I M>rth 21)25 23000 
01 Apnl 2025 10 JOJu,,c 20lS 230 00 
01 July202Sto31 M,rch l026 230.00 

E.xpc.!ctcd llfo ( number oh!C-'rs) 3 to7)ur 4 \°t~llll 

R1.sk fn,c intcrm ml.I: (0/4) .l.31%to690% 6.80% 10 7.20% 

E.'CDCCltd \'Ol!llilil" (%l Jl..77% 10 39..S4% 33 20'1 lo 40.60% 

• • Consider Bontd lmpaea :u :s. ratio or 1.9 dutu:ti,t ttk: ,-er cadtxl 3 1 Mareh 2025. 

Expcrue rccognl$cd in the 11t11cmt.nl or r,rofi1 and ton 
Fordct."\1ls of c:-q,cnsc n:cogn1JCd m statc:mcnt afprofitand los.s during lhtym.r. rer~r note 27 

(n1l1 Jpar:at hm bttttt l1Hllllllonolly ltfl blanJ.;; 

... 



Lcnsk•rt Soludon.1 Limited 
lfam,erly knmrn as Lt.n.tkl.Jn Solulfom Prfrate Umlt11d) 
CIN : LJJIOODL1008PLCJ78355 
Not,, to tb, Com0Ud11ted Fiu.11.uc:ULI Stnm:nents for the yenr e.nd~ J 1 Much 2026 
(Ail a.moW1.ts ln Rs. mJUio1:1 ur:1les.s olhll!.rwiic! 11n1rt.l) 

34 Caphll.l 11.nd other tommitmr.nu: 

P:u1kulaN A.1.111 A,11 

J I Much 1026 J I M11rch 1015 
11) Emm;stcd amoun1 or contrac:u rt!m1Umng 10 be cxecuti!d on co.p1111J o.ccown and no1 pro\r1dcd for (nc::1 of capital advance}* 2,157. 18 369.17 

b) Outstamhng cxpon obhl!Ouoo io bo fulfilled over a period of 6 y<ars, from rcspi:aivo chic of 1mpo11, under the EPCG S<heme J,036 85 3,2~7.60 

q:nnst tmpon of pl.Jm1 and m.o.ciuneryN 

i::) Other comnutmcnlS (lnformauon 1ec:hnoloov c».n""n -enscs) 573 80 822 71 

•Tue amount includes csumoted omount of oon011cts r<matnlng 10 b• ox«ut<d for Hydmbad Plrui1 omounting ID Rs 1,412.37 nulhon (net of adv31tees). 
The HoJding Company has enu:m:i in10 1 memorandum or undersumdmg dart.d DecMlbcr 8, 2024 with lhe Govcmmt'fll orTt"langana ror setung up I greenfield manufacturing fitc1hry foe aptiotl glasses wuh :m 
itwesrmcn1 or Rs. I S,000 million. (Rfer ootc S7) 

# m lhe.i.bscncc ofrulfilmtot o(lhe related exponobLgnnon. the Company WIii be hable to pay lheamount of duty saved along wilh mtc~SL 

JS Contins.cm 1iabilitie.s 

A P:artic.ula.-, AHi AUi 

3 1 Mart.I, Z0?6 31 Marth ?025 

lm:oma 1:ox liueru.ion • not b~ acluiowle-dged u clmi.rm (in Ri mdbon} (rt!fer 001e 2 below) l?S.30 192,17 

GST o.nd Customs related matter (in Rs million) (refer nolt J 10 7 b<low) 495.0S 136,97 

H Disallowancc related to ccrtatn 
O,saJlowanccs ~hut"d. to tmn1fer 

129.IS 
98 71 

129 JS 

Noh:: 
I. This is in respect of assessment )'car 20l8-19, lncomcMu authorities has disaUowed cemLin expendituR iumnmting to Rs 519 56 million. The Compll11y hu aca-ptd tbc disallowance ofRJ.. 390.4 l million and ror 
balllllGC di51lllowmicc appeal hu been 61cd with lncom,c,(A)( o.ulhoritics. Funh.er, no demMd has boan issued o.gain.51 the 3bo\~ disallowi,:nccs by the fncomc-tlt.'ot 11u1horfties. 

2. The Holding Compony hnd rtcci\'td assessment ordt:r for AV 2013-14 from 1nco~ ULX twthom1es where.in ihe departmem ratSed dcm:111d (a) oo accounl orccrwn wic.wlamcd cash credits nod (b) on pccount of 
p,enalty procttdi.ngs in rcla.non to mArkcring cxpc:nso$ diswlowcd IMld COttlJdtrcd as C1p1Ull rum.i,e. 

J .Tbe contingent liability for GST ruid Cusiom cas, 1s on •«<Mint of classificorion of Zero power glasses of which R!. BS.OJ million p<rtllins 10 FY. 2025-26 and Rs. 136.97 mllhon pertains to F.Y. 202~-25 Such 
g,lass6 \-\'t're bdng sold @ 12% GST. 00\~·cr, rhc GST a.u1honrics m oflht Vlt\V lha:t such spectacles with zero po\.\-er lenses~ tuable@ 18%_ 

~tTh~ Holding Company hru: rccc1,"Cd a demand ooU(;C from the GST lntelhgmce Depll'ffl'lcrtl o.moon11ng. to R! I I 8A4 rrulllon relllnng to lllXabilny or LK Cash redeemed dunng FY 2018-19 to FY 2023f24 The 
Holding CompMy, bue-d on lcgill opinions and suppaning documents, cons1dm LK Cash to be bi the mature or discounts and nc:11 liabl~ to GST 

5.Thc Holding Company h.11$ rccr1ved I show cause nonce from Customs, Delhi IDlOunlmg to Rs.. 65.82 nullson rcgcutimu Clll$$ificauon of1mpont:d cycfnmes wnh cUp-ons: for thi! pt:nod October 2019 to Ocl.Dbcr 
2024 Tht Hofdin,g Company luts class1fitd these produclS under eye:frames supponrd by legal opm1ons., while Cust~ s~ lO clWlry them as sunsl.ttsses. 

6. Toe conti.njent lillbility ror GST of Rs. 88~79 million is on account of clwificlllioo of Zero power glasses-. Such ylasscs- were being, $Old @ 12%, GST, how•e,•~r. the GST 11.nhontte!i im of lhe view lh:it suc.h 
spcruclcs ""'tth icro pow1.!r lenSC5 llR ta:xlhl.? @ 18%. 

7. The GST lntdligi.'nco d<P4Mtenl has issued showcose notice of Rs 10.75 million r,gardmg ll!Xabll,ty ofLK Cask rod=od for fYlO IS-19 ull FY 23-H In as, ofO.alikiut Online SOIVices l'riwtc Limned.his a 
rew.,rd po hey of 1hc Company and Compn.ny 1:1 trelllJng the !ARkl as discount HoYo-ever. GST Department ,s or lhe vie,._, Wt it should not be lttllled ll5 dls:count. 8LU1s I~ oplnlon and discussions funhtr supported by 
underlying flltts 1t11d supporung documents, the rruma,gmnent is of the view tha.t points p~ under LK Cuh scheme m in the Mi.ure or dlscouru. 

s. The: Camp11ny has received dnU\ as.,essmc:m order on 23 Marth 2026 wt11ch includes incnme addition ot" Rs 98.71 null100 proposed u, rd:i.tion to tr11n5f.:-r pnc,ng. adj1.B1m~nt (or manufactunng acuvuy and 
ouistandm,g rr1de rccci,,.able:s The a>mpuny has filed objccrion wnh Dispute Resolution Panel tn Apnl 2026 11nd the lllX amounl LS not qumudillble at thls st11gic. 

Thi: mmuigmh:::J'll bJtscd on Uuerrutl assessment 11nd li:i,,'111 opinion ob1tuned, behc\ti ttw. oo maumal ba.b1lhy lJ 11:kdy to 1U1K oo accounl of suth c.lllm1$11aw !wt$. 

36 Ri:lu oruu as.sets (ROU) nnd lea.~e linbiliry 

The Grvup hu lease r::ornnu:is for various p~n1cs (1ncludmg leasehold l11nd, office buildmgs and stores} used m the oormaJ i.ourSe o(busmw 
• Leasdlold land u; a lciUc e,-;cc:u1cd with R4jnslhnn Suue lndusuinl Development 11nd lnvestmcm Corporanoo Ltd. ('R□CO') ror II pcnod of99 years . 
• LeaseoroffiC'c building and SIOtt$ gcncmlly have l~ !~rm ~tW~c.'tl 5 to lS v~:u1 

The Gn;,up·s obllgarion under its lens~ arc 1t:curcd by tht lesson 1h11: to t~ lcM:d as.sci. Suc.h !CASes m n=coJ:P1iRd as righ1 to use asset. Funhl?.r, out or such propenics, thcrl) wc,,e ccnain propcny leases which ,...,m., 
ructher given on sub lease dunng the previous year and we,c classtfied as Investment propeny, but at lhe ~ end the group docs no1 ha,·e any tuch pro~ny ln tht' consolldru.ed fiMncial .swc~.nts. 

The Group also has c:ert:Ain le~cs of building with less 1hL'ln 12 month$ end ee.n1tin lease llSSCIJ With Jow v:tluc, The Group 1pplics lhc " shon term lcllSe" Md " lc.nse of low \'11lue asset" recognition cxcmp1ion for these 
lcA.SCS 

(A} Croup .u: lasec 

The ch1D13es in tho clITT)'ing voluo of Rtglt1 10 Use (ROU) assets for the year onded 31 March 2026 and J I March 2025 are as follows 

Punicnhu-s JI Ma.-.h202& 
Lc!.DRhold land Buildin:, Tota.I Luse.hold land 

Opening Bnl.iancc 349.50 20,7JS.5L 21,0&S,Ol 353.50 

Additiam I 1,0S9. 17 I l,OS9. 17 
Adjustmcrtt due 10 business acquisition (n:fer noie 4$) 201.86 202.86 

Deletion (321.99) (321.99) 
Adjustment on aecount of mocbficiu1on 1.241.34 1,241.34 

E.xcluange 1ranslatlon dlff~cnce 9 10 ~L 910.41 

O!!prC!cin.tlon (5 00) (7,034.51) (7.039.SJ) (4.00) 
!m_ptl,irmcnJ (3.32) (l.321 

Closi11t Balance 3'-1.50 26.789.-17 27,133.97 349.50 

Tht ~ega1.e d~pl'Kllltlon expense on ROU asset is mc:luded under dcpreaa.tion and amortiZD..llon c,rpcnse in the suu~m~u ofprofi1 Md \ms. Rcrer norc 28 

(T11111pace }rm bt!~,r /1ttwtlut1aJl~ left blank) 

31 March 2025 
Duilt.lin1e Tocal 

15.S31.18 16,184,68 
8,SO 58 8,$43,58 
1,104 ◄8 l,104.l8 
(207,67) (207 67) 
586 22 S86,22 
262.92 262.92 

(S.378,77) (S,382.77) 
(6.4]) (6.43) 

20,7J5.SI 21,085.01 



Ll'-nsknrt Solutions Uwited 
(fan,,cr/y Jowwn aJ' l..t!nsxtlrt Soludons Prw01.e LJmhcd) 
CIN : LJ3100DL2008PLCl78355 
Nofa fo the Co1:1sollda1ed finand11I Sm1c.me.nt.1 ror ihc year tndtd JI M al"th 2026 
(All nmounu: In Ju. milUan unltu 01J,erwi1t 1UUed) 

The nJO\l'IJment m lease li11bilitics art as follows· 

P11rticuhu, 

()p<:mng 8ah111cc 
Add.iuom during the year 
Adjustment due 10 business 11Cquisitian (refer notc: 45) 
ftnMce cost t!.ten.tcd during lh1:1 year 
1'IMSll!llon dill'ercne< 
.Dolerloos 
Adjunmcnt on ncc:oun1 ofmodlfic-ntion 
PIMllen.l of lcll!e li.abilltte! (U1c.lud.1ng in1en~s1r 
Closine Bahu1ce 

Cu~nl lea5c li• biUtics 
Non- Curn::nt lelUie liabili1ics 

AHi A.111 

J 1 Mnrch 1016 JI M.nrch 1025 

22,26SJ4 16,786,89 
11,539.22 8,924J8 

208.93 1,187.90 
1,633 ll 1,245.67 
1.297.53 259.57 
(347.81) (151.78) 

(SO.SO) 
(7,829.30) (S,933 79) 
28,770.42 22,268.34 

6,171.55 5,256.44 
21,991.87 17,011.90 

"Lellsc pnymcrus lnc.ludes rem p.•ud for JI i\1llrch 2026 ror lndJ.o. segment of RI l. 140.SO m1IIKlfl and tmema.uonn.l segmem or Rs.. -4.688 80 mdhon Luse payment.I mcludes r~m p111d ror 31 M.nrch 2025 ror lnd111 
seg1m:n1 cfR> 1,979 84 milhon ond lntornauOOlll segment or R!. J,953.95 nullloo. 
The effecti~ in1cres1 nm: fO( l~e luabiliues lS 2.()fj¾-100/4 (31 MArch 202.5. 2.01%-10"/4), 

The foflowina: Dl"l\ the "mounU n:co1tniicd in consolid.1ued , umm.ary 1t.attmt.u1 of profit and los,i: 

P::articulnn 

OepT'CCl~tiQn or Right-or-use mcl!I 
lnte:~t expciw! on lease UabTinies 
El<J>en,• rcl<llin11 lo ,hart term IC11$< (lndudod on other""""'°) 
Grun an t~a.tion of leases 
Tou1l amo11n1· tt<O!llised in coo3olidu1cd summaf)' u111emen1 or profit und loss 

M,umiry 11n:1lyslJ ortease fo1bili1ic1 iJ a, follo"'t" 

Par1iculnn 

Withm one: vcar 
AA.crone ~ r- bUJ not rnon, lhan Fi~ yeaR 
After lhree years but no1 ~ than fh,-,; vem 

111e followln: ~re 1hc amounts n:cog.nbc:d in profi1 or lou ttl111cd 10 i hort 1enn le.rues: 

10 lrasd of"ihon-1erm lease" included In other SC$ 

(BJ ,u Lesso, 
The Group has cenam properties given on sublease cl.l!SStfied as lnvestmcn1 propcny l.n the c:an!Solidalcd fin:mc:W Sta.tl!llltnt!. 

Pnrticnlnri 

Sub--lensc. paymcnll recesvcd· ·• 

• • CAM charges received not mc:ludcd m sub lc.t.Se ina;imc. 

Yt'.11rt:ndrd 

J I March 20l6 

7,039.5 1 
1,633 51 
1,958,65 

(l0,85) 
10.600.82 

A, •• 

3 I M on:h 2026 
7,970 79 

17. 190~ 
9,197.01 

For 1hr: yar ended 
JI Mutch !026 

1,958 65 

f"or che year ended 
ll !\lurch 20?6 

AU lwes can be u:m11mucd by enher arth~ p::utli$ dunng lh~ term. henc:t: cons1dettd ~ cancellsble and ac:c:ardingly, no ,~ dlKlosure g1vt:n as required by lnd AS 11 6 "Lenes". 

(11,11 spau hm bac.,i m1enriQt10J/_,, left bla,rk,J 

Yenr eudcd 
JI M1wch 2025 

5,382.77 
1,245.67 
l,l97.71 

(18.JS) 
8.007.80 

1-U Al 

JI M14rch 2025 
6.D8J2 

14,860 61 
.l,SJ0.26 

For t.hc year ended 
31 ~lltrch 2015 

IJ977 I 

For 1he yr:ar ended 
3 1 Mn.rtb 2025 

1,432.63 



.lc.n5kmrt SoluriOM Limited 
(formerly known as U1Lrk11r1 St!lutlons Pr,vate l/n,/r,d} 
Cl:N: LJ3100DL2008PLCl7835S 
Notes 10 the Consolidated Finoncl•I Statements for the ycor cnd<d JI March 20?6 
(All amounts in Rs. million unless oU,crwi.,c stated) 

37. Finandal Instruments 
f,'"foanchtl instrumenu by ca1ego111 

The carrying value and fair value of financial instruments by c·mtcgories u at Jl March 2026 wrre os follow5: 
Particulars Amorti.,cd <D'1 
Flmrncial A.sscl5 : 
Cash and cash equivalent (Refer nole 12) ' 
Bank balnnces 01l1er lhan cash and cash equivalcnr (Refer note 13)' 
Trade receivables (Refer no1e 11)• 
Investment (Refer nole 5B. SC and D) 
Other fmancial assets (Refer no1c 6 oud 7)• 
Tot• I 

Fin:tnclnl Liabililies: 
Borrowings (Refer nore 20)# 
Leosc liabilities {Refer note 36) 
Trnde paynbks (Refer note 21 )# 
O1her financial liabilities (Refer note 22A and 22B)# 
Totul 

The tnrrying. value and fair va.lue: of finnncial ln.s1rume.nu by ta.tegories as at 31 Marth 2025 were u.s fo1I0\\'"8: 

9,732.98 
5,703.82 
1,747.17 
2,016. 17 

24.553.04 
43,753.18 

2,195.54 
28.770.42 

9.521.33 
3,791.18 

Particulars Amortised cost 
Fimmci:ll AssctJ : 
Ca.,h and cash equivalcnl (Refer 1101.e 12)• 
Bank bnlances 01hcr than cash and ca.,h cquivo.lenl (Refer 1101c 13)' 
Trade receivables (Refer no1c 11)' 
lnvcstmenL (Refer note SB, SC nod DJ 
Other financial assets (Refer 001c 6 and 7)' 
Tolol 

f'inoncial Liobilltics: 
Borrowings (Refer note 20)# 
Lcnsc linbililics (Refer note 36) 
Tmdc payables (Refer note 2 l)U 
Other financial liabilities (Refer note 22A and 228)~ 
Tot:tl 

The following methods / nsswnpt10ns were used to estimate the fair \.'!llucs: 

6.542.19 
2, 106.59 
1,258.89 

2.67 
5. 196.57 

15,106.91 

3,459.39 
22,268.34 

7,399.56 
929.25 

3~,056.5-1 

f'YTPLU Tot.al carrying value Total fair value 

9,732.98 9.732.98 
5,703.82 5,703.82 
1,747.17 1.747. 17 

3,113.28 5, 129.45 S.129.45 
167.01 24,720.0S 24,720.05 

J,280.29 47,033.47 -17,033.-17 

2. 195.54 2.195.54 
28,770.42 28.770.<12 
9,521.33 9,521.33 

3,105.SJ 6,896.71 6.896.71 
3,1.0S.53 47,38-1.00 -17,384.00 

F'VTPL•• Total curr)'ing valut To1ol fnir value 

6,542.19 6,542.19 
2. 106.59 2,106.59 
1,258.89 1,258.89 

10.062.67 10,065.3~ I0,06S.34 
106.93 5,303.50 5.303.50 

10,169.60 2S.276.51 25,276.51 

3.459.39 3,459.39 
22,268.34 22,268.34 
7,399.56 7.399.56 

1.765.09 2,69-1.34 2.694.34 
1.765.09 35,8ll.6J 35,821.63 

• The Group ha., not disclosed the fair vnlucs for finoncial instruments carried 01 amortised cost such as rrnde receivoble, nnd cash nnd bank bolnnccs because their carrying amounts nre o reosonoblc 
approximation of fair value. 

•• F11ir vnluc through profit and loss account 

# The Group hn.s not disclosed the fair \In.Jue for financinl m.strumcnt.s carried at a.moniscd co.st such ais borrowlngs and trade payables bccnusc theircanying amoun~ arc a reasonable appro:dma1ion of 
fnir value. 

(This space has been lntcntiono.lly lcA blnnk) 
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Lcrukan Solution• l.lmh<d 
(form,rf)I lc,,011•11 a.r 1-""Skart S0/11I/0,u Pr/1•a1e /.lmll,d) 

CIN: LJ3100DL2008PLCl78355 
Notts 10th• Couolldoted Flnuci•I Stat•m•nu for the year tnded 31 l\lan:h 2026 
(All amounu In lb. million unltSJ othcn,u• >111.ed) 

37 . Fair valu• hierarchy 
Financial os<ets and financial liabilities mcasun:d Bl foir value in the balance sheet '110 ca1csorised into d1Rc levels of foir value hicrnrchy. The thn:c lcm:ls on: defined based on the obscrvobility of 
significant inpuu 10 the mcuun:mcn~ u follows· 

Levol I: Quoted pnccs (W14dJUSltd) in acti>-c markcu for financial ,uuwnenu. 
Levd 2: Inputs other thnn quoted pnccs induded ",thin Ln·cl I t1111 o.rc observable for th• ISSCI or liab1hty, cnher directly or mdin:ctly. 
Lcvd 3: Inputs which an: 001 based on observable market dota 

Qu:mtitotiYe dl!iclosur~ of fatr value mr:uurr.mrnt hitna rch·y for a.,~eu u 11t J I Marth 2026: 
AJ II JI l\lorch 1026 Le,·el I 

AJJ•u 
ln\'t-shnents• in mutual funds 2.910.44 2.910,44 
JnvestmcnU• in preference ,hares 190.09 
Fair value of option 10 ncauirc nddi110nol stake in shares of Le Pellle Lu11c1ier 167.01 

Q112nth.a1lvt dinlosurc, of f■lr \alur: mcsuurc.mrn& hlrnrch,, for a.ssru a.sat 31 \ hirc.h 2015; 
As •t ll March 2025 Le,••I I 

,'55Cl3 
lnvc.mncnrs~ in mutual fonds 9,878.3 I 9.878.31 
lm•cs1mcn11- in pref ere.nee shares 184.36 
Fair "'11ue of oonon 10 acau1re. addmonal stake m shan:J of Le Pcti1e Luncuer 10693 

Qu:antilalive dlsc.1osur~ fair value meuure.ment hlcnrch for Uabllillcs u at JI Murch 2026: 
A> at J I Morch 2016 Level I 

Liabllitics 
Consideration 3,105.53 

Quanlltatlve dis<losurts f•lr value me:uuremcnl hl•rarch for Ila bit hits u 2l JI March 2025: 
As at 31 March 1025 Lc\cl I 

Liobilhlcs 
Consideration 1.765.09 

Vahulion ttc:hniquc used 10 dttcrminc f•lr ,·oluc 

L.-tl l Level 3 

190.09 
167.01 

wdl LevdJ 

- 184.36 
. 106.93 

Level J 

3, 105.53 

Le,•cl 2 

1,765 09 

This soction explains the judgcmenlJ and crnmatu made ,n deu:m11n1ng the &ir valu« or the fJD&D.cial msrrwnen" that arc (1) recognized and mcasw,ed at fair ,alue and (b) mcasun:d at amonued 
co<1 and for "'h1ch fair values an: dtsclosed in the Consohdalcd F1nanc1al lnfonnanons To prov,dc an mdic1110n about the rcll,b1hty of inputs used detcnninmg the fnor value. the Group has cl1UJ1Jlcd 
113 fll1Jll1ciaJ ln11rumcots into 1he 1hre.c levels prescribed under the accounung stnndnrd 
The following methods ond assump11ons hove been used to cstiJna1c the fair vnlucs: 

(A) The fair value or in,-..1111cn1s 1n muru.sl fund units os based on the net asset ,-alue (NA V) IS staled by tllc 1ssum of these mutual fund umu on the publllhcd statcmenl3 a.sat tllc Balance She<,t datt, 
NA V n:prcscnts tllc price 11 "bich tlle issuer .. ,11 issue funher umts or murual fund and the pncc at which issuers will redeem sueh umu from the 1n,-.stors. 

(B) In order to onive l1 the fnlr value of unquoted 1nvcmncnts, the Group obtnlns lndepcndc111 voluations. The techniques used by the vnlucr are as folio,.,.: 
n) Income approoch - Discow1tcd cash flows ("DCF") method 
b) Markel oppro,och - EntcrpriJC \"aluc/Sales multiple method 

(C) In order to arrive al the fan ,-.Jue of the dercn-cd cons1dm111on payable for Ch<11<iA>• group -Monte Carlo Simulauons u<e random snmphng techniques based on continuous-ume sl«hasuc 
proctsSCJ 10 generate asset pncc p,rhs. Sinular to binomial nccs. payoffs arc calculotcd based on the difference between the asset price and exercise price in e•ch ind,vidwd price path and ,lien 
discoun1cd buck 10 1he mensuremcnt dnle, 

(D) In order to ani,-c •• the f11Jt value of tlle call op11on of Le Peute Luncricr (LPL):- S1muloted the equity nluc of LPL IS of the c.,pcctcd exercise date of tlle Third Tranche Warrants under a risl.­
neutnl framC"orl., using the e,q,ccted volarihty dcrh-.d from gwdclme public compom<S (GPCJ). FoT each 11mul1uon 11<n11on. calcul11cd the ,,Jue ofNcso Brands Pl• Ltd. 's stake m LPL before. and 
after tlle c.,cn:1se or the wl.lTlnts wtng the Op11011 Pncins Method for equny value alloc111011- The payoff for ,ach patll wos computed as the greater of (i) the mcrcmcnml VJ1luc or the stake post­
exercise less the •@Sl'CS"IC c.,crcise price of the WIITllnts, or (ii) zero, Thts payoff was then d1scoun1cd 10 pre.sent value using the risk-free rate. 

(E) In order to am,-. at the fair value of tlle pul op110n liability or Stellio Ventures SL.• Monte Carlo S1mulo1iotu .,,th a Geometric Brown ion motion fmme,.·ork to simulotc fu1un: Revenue and 
EBITDA paths The Simulated EBITDA an: UJCd to estimate the 10111 •qu1ty value of the company from which• put opnon habihty is dcri,-cd using com:llled volal1hty inputs and discoont ffflor. The 
put Ii.ability ts then discounltd IO JKHCIII value usmg cost of dcbL 

(Tim space hu been intcnuonolly left blank) 
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u,n,knrt Solu1loM Llmhcd 
(formurly known a., l<il.fkart So/uuom Pr,w,u, Llmll,J) 
CIN: UJIOODU008PLC178J55 
Note> lo the Consolld11td Financial S111rmcnu ror 1hc yrar ended JI March 2026 
(All amounu in R.,, million unless othcrwbc 0111cd) 

(v) Valu:uion inputs ■nd rt:IAtiortJhip lO rilr v■lurs 

Key inputs 

Finantlal 1ne1s 
UnQuo1ed preference •hor ... ThinOpilcs Inc. 

Valuation lechniqur 

Re,'rnue mulliple 
01Scoun1 for Lack of Marke11bility (DLOM) 
Di seount rate:: 
Long term sustainable IZJ'owth rate 

Unauottd ordcrente shares Adloid Ttthnoloeies Prh111t Limited -
Vah11111on technique 

Revrnue mulnplc 
Discowu for Luk of MarketabOny (DLOM) 
Discount ntc 
LouK tenn sus1ain•ble woW1h mtc 

Unquoted prcfert!llto shares- Thinkerbcll Labs Private Limittd 
V1lua11on technique 

Long 1crm 5ustain.able: growth ra~ 
DiJcoun1 nnt: 

AJ ll 
JI Morch 20?6 

Comparn,le Multiple 
An&Jys .. 

Ulx 
976% 

20.00% 
4.~'-. 

Based on 1he Income 
oppronch 

34 i,. 
40.0% 
SO% 

. 

. . 
• The ,n-,snncnt in Thonkcrbcll labs Priwle Luruted IJ recorded al faor value. determined based on the pnce .. ,abhJhed in the recent anns-leng,h marlcct transa<:hon 

Unouo1td nrefc.rtnce shorts- \ Vthe.or Innovations Pv1 Ltd 

Vtluation technique B...,d on the lncomr 
approach 

DLOM 100% 
Discount rate 24 S'l-o 
Lonu tcnn sustomable arowth rnte S.0% 

Fair v1luc of coll optlon for- invr:slmtnt held In Lt Prthc Lunctiu 
Vtluat1on 1echoiqur Based on the 

Simulntlon 
Risk Free Rate 2.53% 
Equity volaullty 39 00"/4 
Time IO~il S >·•an 

~1nanelol Hoblll1l<S 
ConshJer11ion oavablt 11rn11inst shirr acouiJll:ion - O"ndaVJ !!roun 

Vtluauon technique Monte Carlo 
Simulll1on Approach 

Risk Free R•te 0.95%- 1.06% 
EBITDA volOlility 2000"/4 
Credit spn,.d 111% 
Payment discount rare 2.06% • 2. rr.. 
O..Counted fac,or for EBITOA 8,.SO,~ 

flnudal liability for fu1ure acqulJltlon (Stellio Venture5 S.L.) 
Valu.non technique Monie Carlo 

S1mulll100 Approach 
Risk Free Rate 3.40% 
EBITDA volatility 43,00% 

Discour11ed factor for EBITDA 204% 

(This space hu been mtmrionally lcll blanl.) 

Asal 
JI March 2025 

Comparable Muluple 
Alllllysis 

l.6x 
M,00% 
2 l.00"/4 
4 00% 

Boscd on the Income 
oppro:u:h 

20.00"/o 
22.87% 
5.00% 

Burd on the Income 
opprooch 
4.00% 
50.00% 

-
-
-

Bucdon the 
Simulation 

2.07% 
40.00"/4 
3 years 

Monte Carlo 
Simulauon Approach 

0.50% 
20.00% 
114% 
16-1% 
800% 

-
-
-



Lcnskart Solution! l...imited 
(formerly known as lenskart Solutions Pr/vat, Lim/led) 
C IN: WJIOODl.2008 PLC178355 
Notes l.o the Con,olidA!cd Fin•ntl•I Stolcmcnts for the ycor ended JI March 2026 
(All amounts In lu. million unlcu othemisc stllled) 

(vi) Senslllvily 11nalysis 

For the fair volucs of financial nssets reasonable oossible chan••cs ol lhc rcnnni.Dll date 10 one of the siRTiificanl unobsavublc in nuts holchn• other inculli constom would have the followin• imonct 
Pnrticulars As 01 As o.r 

JI Morch 2026 J I Mnreh 2025 
Impart on profit before ! OX 

lrwCJtment 1n Unquou:d preference ihttres • Thinoptics lnc.1 USA 58.02 NJ\ 
Revenue Multiple 
Increase by 0. Ix 60.42 NA 
Decrcnse by 0. Ix 55.00 NA 

Di<count for lack of markeLllbllity (DLOMJ 
Increase by 5% 54 .80 NA 
Decrease by 5% 61.24 NA 

Discount r1ue 
lncrcose by 5% 57.09 NA 
Decrease by 5% 58.31 N.-\ 

Long term su.stainable growth role 
l.ncrease by I% 56.39 NA 
Oeoreaseby 1% ss.n NA 

ln\lCStmcnt In Unquoted prefc.rc.ncc shares - Adloid Tec.hnoloJ?ies Pri"ate Llmired 

'Series A I CCPS 85.17 75.95 
Series A2 CCPS 

Revenue Multiple 
17.42 15.00 

Increase by 0. I x 'Series A I CCPS 79.09 NA 
Series Al CCPS 16.18 NA 

Decrease by 0. Ix 'Series A I CCPS 91.25 NA 
Series A2 CCPS 18.66 NA 

Discount race 
Increase by 5% 'Series A I CCPS 66.53 NA 

Series A2 CCPS 13.81 NA 
Decrease by 5% 'Series A I CCPS 111.51 NA 

Serles A2 CCPS 22.73 NA 

Lon,: tem1 .sUJtuhu1ble ~rowth rutc 
lnc:rcasc by I% 'Series A I CCPS 86. 12 NA 

Series A2 CCPS 17.60 NA 
Decrease by I% 'Series A I CCPS 84.28 NA 

Series A2 CCPS 17.:2.5 NA 

Unquo1ed preference shnre!li• \Vehr,nr fnnovntlons Pvt. Ltd 
Existing Value 24.43 NA 

Discount for l11ck or markclllbiliry (DLOM) 
lncr,asc by 5% 23.07 NA 
Decrease by 5% 25.79 NA 

Dtscounl role 
lncrotSe by 5% 20_2.41 NA 
Dccreosc by5% 34.32 NA 

Long tenn sustnin11ble J,:rowth rnte 
Increase by I% 24.78 NA 
Decrease by 1% 24. 12 NA 

ln\'eslmtnl in Unquoted preference shares • Thinkerbell Labs Prl••te Limited Series C CCPS S.OS 8.10 

Discounl nue 
lncrense by 5% 6.63 
Decrease by 5% 10.17 

L-0112, term ,iwtnlnnblc J:rowth ruce 
Increase by 5% 8.22 
Decrease bv 5% 8.06 

(This spocc hns been intcotioruilly Jail blank) 



Loruku1 Solutions Limited 
(formerly known as U 11skarr S<J/111/om Pri\s'at~ limiled) 
ClN: L33100OL2008PLC178JSS 
Noles lo 1hc Consolldoted Flnnnclal Smcmenu for the year ended 31 Morch 2026 
(All umounu In lb. million unless 01henvise,ta1ed) 

Fair value of option to 11cquire additionaf slake in shnrCll: of Le Petite Lunetie.r 
EBITDA rorec:ul 
Incrcnse by 10%, 
Dcorcase by I 0% 

Volu.tility 
lncretisc by 5% 
Decrc05e by 5% 

Consldcro1ion poyoblc ogoinst shore ocqulsltlon (Owndoys Inc) 
EDITDA forc .. ,t 
Increase by I 0% 
Decrease by I 0% 

Vol,itillty 
tncrcasc by I% 
Decrease by I% 

Con,tderodon payable •~•inst shore acquisition (S1ellio Ven1ur<S S. L.) 
EDITDA forecost 
Incn:ase by I 0% 
Decrease by I 0% 

Volnllllty 
lncren.se by I% 
Decrease bv I% 

(,•ii) The following table present, the ehnnges in level J items forthe year ended JI Mnrch 2026 and JI i\lnreh 2025: 

n) lnvcstml'Jll 

Particula.rs 

,u 01 01 April 202~ 
NCI chunge in fair volue of financial ossclslliabilities measured n1 FVTPL 
Putchn.se of fimmcinl assets 
Paymenl of deferred consideration 
Foreign currency trans.la.tion n::save 
As nt J I Mnrch 2025 
Net chonge in fair value offinnncinl assets/linbriities mea,un,d n1 FVTPL 
finanolnl liability recognised for future ncquos11ion 
Fo~ign curRncy tmnslntioo reserve 
A5 a t 31 J\lnrch 2026 

(This space has h,en /n/Mllu11ally lufl blank) 

188.74 123.67 
144.64 90.09 

167.34 107.59 
165.17 105.46 

2,268. 13 1,937.32 
1,854.97 1,592.09 

2,06\.08 l ,729.96 
2,061.08 1,800.53 

295.00 
186.68 

252.62 
233.49 -

lnvrstment Financial lin.bilitics Call option vnluntion 

148.00 ~,413.92 . 
(5.32) (1,671.98) 106.93 
4 1.68 . 

. (1,312.65) . 
325.80 . 

184.36 1,765.09 106.93 
5.79 129.18 39.57 

1,036.37 
(0.06) 174.29 20.5 1 

190.09 3,105.53 167.01 



Lcrulan SoluUun, Limited 
(formuly .btown a, UmA·nn Soh;/lu,u Prlw11t LJmllt.d} 
ClN : UJIOOOL?008PLCl78355 
Notu m lhc Con.solld,ut:d F'h1andut St111cmcn11 for the yca.r ended J l Mardi ?0:::6 
(All .tmounll in Rs. mJlllnn u.nlc.u ochcrwfsc J1a1ed) 

38. Fln1md 1I r!Jk mt1ntttuncn1 obJccdYts l)Jld polldct 

The Groop'1 pnl'IIClpJll lirumc:utl liab1htics comprilc of 1011111, botrowinp. imdc JJ4Yllblcs, lcue li11bilhlcs. c.pltal tmfitor. rt=tffltion rnon~ p,yo.blcs. e:mpl~-ce bcac11t p11Jllhlcs. ddcncd camidmulon and rcfisnd Uab-llitics The main purpose arthtsc 
finuci1l ll11bn1tles is to fin111U: tlic Group"• opagtiOI\$ The: Oroup't pnnc,pA,1 fo111DC1ml assc11 Uldudc lo;uu, u=de 1U.1d olhct cta:wilblc.. imwmcn1 in prtfcrcncc 1hlltcs:, b1mk dcpmiu. KC.urhy dq,oJitJ ind cuh 1md Clllh cquiva!cn1J tJ.l!IJ dc11\'e d.u't'Cll.) 
from ii.II opcratJCllll. The Croup ii e.q,oaed 10 marl.c:1 rilk. cmiit ris.k and Uquidil) risk The Group's nmnill&ffl)Cftl O\~ the ttnll\lFffl,Cfll o(lhcK: rub and appmilcs the BooJd of'Oirec101't from Lime ID tune 1Nis1.1 the imptel meumcnL 

(Al Crctlll rbk 
Credit risk ii I.be ruk of fowtd:d k.lsl tO the lfOOP if a amomc:r or COUfttt'IJ)l!Jl)' IO I Dnmcla1 USC( fiills 10 .mttl its COlllmCtual cbliptk,m.. and arucs pnncipa.11} Crom the src,up', m:d,•11.ble1 fi'oln c:ustomas, lottns imd otht.T depot its~ 

The C&Il)-in11 amounts or llmmd.a.J mtts repn:scnl the m.a:<imum acdlt ,Uk exposure. 

(I) CrttlJI rJ.,k mannl(t!tMnl 

Crccfi1 ri1k It the osk Ulllt 00Lllllcrp!Ut) ,,1II not l1lffi ltl obligatiOl'IS under- ,11 linanoal u1.1tnuncnc or CUJtomct con1rnct., lending lO • fin1tnclol loss. The Otoup &: c:q,med ID cn:dit rilk ftom itJ Opcnllut& aah-itle! (primanly tffldc recen-ablcs) :md rtnm lu 
fin.1nclna acth~tics, lnc:lucllng dcpos1ll wilh banks lltld fin.inclal lnltiwtiOlll. foreign c.'Cthungc U1lrmKt1on1 and other linanctal huuumcnts. The:: Oroop onty ffl1J willt p:artitl which luu good cml.11 ralma/ \\onhinHJ gi\'tn by c.,:,tmJJJ.1 rntina ctirenc:ics or 
bMcd on Group's Ultmw :wcu:mcnL 

A.II dwbtfial rocch11bfca arc duly rcco19117Cd from umi: 10 lln"M: potl d1JCUu10t1 wb.h l"C?-' nnkchatdn, and PfO\ 1dcd for in lb: Coruolid:nod r'UW!CIAl 1lllremcnl u dec:med 11pproprl:m:, 

All the firmnd11I 11ssct:1 i:nrricd Ill nmorri::tcdcOll "'ffi::COlttidcn:tl good III etll M.iuM 2026 llNI 31 Man:b 20tl. The Group 1w not ixquircd Ml) ettdil imva]rcd. lWtl. Thc-Rwu nomcdiftailJOn in iffl)" filllUIQal ancts. 

Sci out below ii the lnfom,11.lion 11.bou11hc Cf't'd(t ruk ~ ofihc CompAI\~ trodc: rccci,11blcs iand coaum;:1 nssct usms pro,,lioo m:nn.\'.. 

31 M11rch 2016 1'radc ru.dndllc.. 
I Paniru111,-. Noc dlJ.C' I Leu lhill I rar I 1•'? \ CJlt I ?--JnJU'I I Mure du n l ,·n.n ToU1l I 
I Estimated total - cnm-lne a:moum :11 dc.r1111ll 76,00 L6S6J6 I S2.JJ I 3.H I 1.788 . ..11 I 
f E.~taf mdil tau:- Hmr:iJiricd Uffll'OXJI 
I Net c.um·ln1' 11.W.OU.t1l 

15.96)1 IJ2. llJI 13 16)1 '•l.24ll 
76.lNI 1,650,60 I 10.11 I o.36 I I 707.171 

JI Murth :!01.5 Tl'ti1c rttth'"'O.bla 
I /\foe du~ I La~ thJtn I ,·ur l 1.1,,~ar I l-3 dW I More Uuu1 J nu.n "fl)(lll I 
I E'.mmnicd tol.131 --, cim,n.11. M'IOWU at dcfauh 
lfaDIE'lcd traUi loa-simnlificd 11,nnmoc:h 

IA.I I 1.2174< I . 1 ll.611 17AO l.293.91 1 

INct earn-Int anutun1 

Rttondll11tl1Jn ol lmp:iJrmcnl alknnin<c on trade rttch 11bk'.1: 
lmp,tinncnt ■llownneii mc:uum:l Bf pcrsimpll!icd 1pproach 

P111rifcuh1n 
Lou 111low:mtr o on l I M.11.tth lUl~ 
Addi (lcH) O&SC1 01!1o11.1'.1lltC'd Of m:cwrcd 
Lou 111Uo"'11o~c 111 un J I MArch 11115 
Add/ OeH): Htcl arl ... l - n,...t or IICCIUtrtd 

Lou 11Utm·11.Ua 21 on J 1 Mud1 20!6 

11. fln.u.nt lul fm1nm1cnu 11nll ciuh dcp~h• 

- I . 1 
1.45 I J.1S1 •• U I • I 

f22.6lll (11.-llll Hll.021 1 
. 1 1,258.89 1 

Amu1mt 
55.19 

(U,Tll 
--10,0:! 

l.22 
-11.U 

Crcd11 nsk Crcrn b.i.l;mCC1 \\llh b.inb and lirwici.;J 1Mt11ution1 i1 ma:naii:ecf b.\ lflc group'} lmllJUFY dcpo.rtrnc:nL ln\'C1tmcnts of 1Uiph11 fundJ an: 11i.,de ln IPP,O\"Cd Jn,'dtmcnl i.nttrnmffl.lJ u o.U,nod 11ith the 8o4rd.. TIX! hmlu uc •~1 IO minimitc 1hc 
coru:cnU111Uon o( risks :ind lhc:rcforc m11i~ nni1ncii11 &os:1 lhrouJh COUtllCfl)IUty'.1 pot.cntjal flillmc to nw.r paJmcntJ. 

b. $«urily dcpcHiil rand other hCh'llMCCI 

Wlth rqi1ntJ to .securil) dq,olil tnd OOlcr iadnnc.u. th,; m.inaicrmnl belle, ct 1hcu: to be high qu.aluy uscts \\ilh ncgJ111blc Cftdit rul... The- mm:i~t bc.lic,'CS the p:.rue:t to wtuch UlCIC! dcpos;iu and Olhcr ad\'■nccs hlwe 1,c,cn mltdc hnc Itron.ii C11p,.,c:1l) 
to ml"C.t the obllgittions lltld when:: dw rul or dt!lu,h 11 tM:lliaiblc or 011 and o;:cordlngly no pro,islan for c.'(Ccp1ed cm:flt lOSJ hAJ been prO\ided on thao rmn:nd.r.l Anets.. 

c. Trade nxch-11blc-;1 (l:TpC1:tcd ~11 I~, for tr;dt: rccth-ahla under :dmplificd 11111ro11th) 
The Group foll0\\1 ·aimplUlcd 3pprolldl' tor n.,cognitlon or 1mp11lrmcm Ion ll.llowam:c on t111dc R!'Ct'J\'11.bk. Under the 1lmplilicd appr~ lhc Group doct 001 uvc:l ~Cl in credit mk R.affl. i1 ~opi;,;a impairment 1cm 11llow11ncc bucd on hfcllmc 
ECLI Ill cad, ~n.ins d.11.e. right from lnldal rocosnhion. 
For homoe,cnout. ,roup or l"C'ct1,able;, the Oroop UICS 1. pn,,,·111on main'< 10 dtlonmnc 1mpamncn1 Ion 11.llowiancc on lhc pon!ofio of lmdc tctti\'Dblcs. The i,ro,Uiorl m.alrix i1 blllOd on Its hi1toncally oblC!n.'at de!bub f1l)d dc.l4J m.ta 0\-a the expected life 
o(tbc tnsdc rccc:nlllblc and b .ndJu!tcd for fom-ard ~111:11 csdmaia. Ai :,car cnd. ti-= lu11Qn1;11I ob5-cn-ed dcf:ull ,md. deb) ratc1 :u,: updated and chllnacs in the forwtird•lookm,g alllnnlcs .as~ 1naly.Kd 
Far other dcbloq lh:lt are hctcro,11cnou1 in n:ilure.. indh·k!unl nx.:d,11blc1 wMth .vc ~\'n lO be uneolkc:ublc mn= unnen offb) m!ucu11 lhc ~11:1gamouru af'UQ rccd,Ulc and lhe 1t110tm1 orahc loss iJ n:coanls«I in lhc: SW!c:mc:nt of Profit and Lon 
within other c:.;pcnscs 

(11r/s spoi;, Mr bttn Jnl"nrlonally J~JI blcmJ:;J 



Lcn,k.lln Solution; Un1llc:d 

(l,r,,,t"rly bK'"''" as l..ntda,1 Solwio,u Prfllt#~ Ll,,mnJJ 
CIII: UJIOODUUOllnCl71WS 
Nota to tht Con.t.olldatrd f1nanitlal Swnnmu for the )"Ur en.dtd JI )laR:b ?Olli 
(AU amount, In RJ. mllllon unkU mhc"'·IJc Jlltcd) 

(Bl Uquldlt} rb~ 
,,.... b~ ruk manqcmmt imptlltt lllllDlmlUll llllfficxnl «:alb 1M lhc 1\--.:ibtal&() of ftmdm& ~ - adcqa;alic amount of Qlfflmltlm aab1 fa::il1UC1 to rnclCf obltpllOl'tl .m due IQd IO do,: OU1 m.lruli p:KlllOQI Con1idmn1 the bt.111nm 
rcQ;WtcmCNL the .,-oup·1 Dtflm,- m111u111n• Rc:-ib1l11'\ UI l\mdiq b) nwntlinrr,a 1vlillbll1t) llndtt comm.lUcd mdit lines Mau,emm1 monlun n:Mhn1 r0tca1lJ of the Gtoup"1 liquidity po1luon Mid c-uh and cuh equh'lllmtt on 1hc basis of upccicd 
tuh 0CJ""J 

(I} MnturttttJ· ofjlnaMlal llabtllrit:f 
T1><rulabdooanal1oct11o:Gn,up',.,_.labw.,._...., _____ .., ____ ni.itc1oocror.uim-.ilubd..,.b•lllclit11o:--n..-wl'or•~ol'""'""""'ol' 
dacCMh tlo."Jo lllcamocaatt d:ixbat WI dlie table arc Ille~ mdilcounlcd cnb RD-• 8almca M .,,dua Jl ~equal thcu Ql'l)Ull bal.mcQ u lhe lmi:-tt old11CQ111ttlq 111101 t1p11Ji:tanL 

Contnc:iual mAturt1lo or fin11m:la.l llu.blllt.lct On t.lr-t111111d l~n• 1han I ua11r 1•5,·an >-S ,·cur,. T ot 11I 
MDI )1 1\111.rc-h 1016 
BonO\\inp 17619 672JIO 1.336.13 2.116•2 
Tradc"°'>blcs 9.321ll 9.JZI ll 
Lcuc 1t1b1h1,a 7.970.'/<J 17,19004 9.197 01 loi,357,8-" 
Odlcr nnonciA.I h1b11Jda l , 19907 J.697 64 6,896.71 
Toud 176.7' 11.363..99 n.?U.SI 9~97.01 !lz!!l.)O 

At at JI Maml !015 
~ ... .,,. 5~.3..2' BOOS,1 2.0IZ.l◄ lt)Ul J,461 26 
Tnidc~-.bla ?.39!156 7.39!156 
Lwc ll,blllllc, 6.DB J2 14,860,61 5,&)0.36 26.n'J29 
Otbct n...,.;.1 l~bllllla 9292J l,76J 09 Z,()9,1 ]' 

Total SLU5 15.167.97 11.638.tM ~JS.19 -I0, .... .45 

£,coahc riskconccn1ra1km 
Concon1ra.uons llriK ,, hen I number or 00utuerp11nb •rt enpecd In t lmlla, bu•lncn actli i1iet. ot actlnua 1t1 the snmc: g,coaraphlal rqion, or 11.1,•ic cconcm.lc l'eu1wa lh.il ,,ould cause thdr ablll~ lO a.cct conlndual obhpuont 10 be: 1lm1Wly 4llecicd by 
ch.nan mcconanuc. pol111a&l oralbtr condluol'ls Conccnt111t1on; lndlta1ielbe:cl.lli,"C" 1en1l11n~ of the Cm:npaa:,·'t pcr!omwicc so dc-.clapmmoaf1'cctina.a pan,cubr indt.tl~ 

(Cl MIMI fflk 
Matkt nsllfd:acrulrr. lhl1 the: wr,~1uc<1&tmt:asa "°"s o/1 linmaal ~•-YI naa.au-bca&.lsco/drllaltl in:aakt pnca MmLct n&compn,es Ihm: ~'PCS o/nil.. cnkr'C'A I'll( mk.cunaq ml..totha'pncc nd._ u::11 •CIJIW) pncc ru1. 
111d ~ · mL fcnana.al lllltnllDCIIII alrcacd i,,. ffl&tka ml-_.. dcpol:ttl. a\'tlUIIClltt 111d fort1p CWtC:11C:, ta::icn"&blict. lad. Pl"-ab&a The lfflSIU\1~ -t,.-.u IQ thlC fol'°"q l«llOM ftiMC to die pot1Um n E) I Mardi. 2026 and 31 Mart.h 
202.S T1lc anat,,o c:.uhidc the impaa Df fflD\'CfflCIU in mad.ct i'll\lblcs on· die ~•na , .. JUCI of lfl'Wl) CUld ocher POl'«II~ obhp 11on1 and pro-,illonl The acn1.11h11y of lhc rdaanl pn)01 Ot 1011 lfCITI ll Lhc ctrcc.1 or ,he nnwncd dl.1n~ in 
ittp«tnc m;:irtcl ritlJ Tb11 ls bu:d on the nn.:1ncl.11l UK11 and Gmuc-lal h1:1b1htics held 11 l I ~lffl 2026 ■nd 31 M11n:h l02j 

Cf) f ord1n CUfffDQ' rh.k 
FOfflp CUlffllC) ruli: It die ru1. tbt the flut ,-a?uc or tiirutt cuh Ila\" otu c.'C~ ""18 01.11.1.wm: bccaulCI of dt.n.np an lbretpt ccMtlp 111cs Tbc Group'• c.~ 10 tho mL of changes'" (arr:ign c.-u:h■np rwtcs rr:LD1e1 prun.uil) to lho ~ rp·, 
qx::,11ltn1 ac:1hion and 1hc Oroop'• not 1n,e1tmma Ill l'ort:11111 subs.ldbf) Finlan c~h.,nac !"Id,: 111rues from. n:co11ni1Cd UJC:lJ aM liAbil1tlcf dcnomin:au:d I.Ji 11 currcnc) llw Is DOl the l\anctioo11I curtffll:) oflltl) or the Group c:nthlct The Oroup doCt not we 
ror" ;ird conuxu wld 1n.1p1 (or 1pccul.a1nc pmpotet,. 

Tl>< Oroup'1apoounto ll>ffip<unfflC) ""'· tllo:...tol'lhc -pmad ..... 1o1 .... , 

l' 111'lk ul11r Curl't'nq 

tlnnd.tJA-. 
Otho ,ccckU>lct SOD 
Tnidc 11Dd other t'CCC'hubtct THO 
Tmdclrcw:-m-ablc• JPY 
r..ac,rocanbb AED 
Tradc:ICCC!t,")l)lcs USO 
Otho tcea,-.blcs AED 
Other rcm, .. bla SAR 
Ad,--.nca lo wppha, Ind ctpll.llJ' lkk-.ncu CNY 
A.d\uccs ID ~ba, ..t capltAl -1\-uc:a EUR 
Ad\-..:-cs IO 8lppbcn md c:,plW lld\-.ca JPY 
hh1nento~hcn and r;;iipl1:ll rad,'111Ct1 SOD 
Ad,'11\Ctl lO lllpplic:n ond e11p1t.nl aih-.llC'n USO 
hhancet to n,p-plicn 1Jtdcap1~! Dd,1ni:e1 A£D 
Ad\ll'ICd to 1uppbct1 ud c,pmJ llh·ucet TMB 
Alh~ m mppbc:nand capml al\uas I~ 
Ad,uce& co Rlppltcrl t:nd aptal 11huees SAR 
°'her rC'Ccl\·oblcs /PY 
Other ricd,--nblcs IDR 
~m:d\abla TIIB 
Ot>e,m:mwhlo vSD 

A• at 31 l l.ardl ?016 A• au JI Mardi !Ill! 

Amoun1 in roreitn 
Cumn<;yMHUon 

0ll 

016 

R,. ,rmm Amoum In ruttlan 
Cu""")Mllllon 

1039 

1511 

'--" 
-....::.--, 

1020 
161 

2.onn 
IHJ 

6.59 
319 
,01 
I I) 

H02 
OlO 
Oll 
]51 

•56 
)6.19 

182 
•9S S9 
J7-I_JJ 

OlZ 
0)7 

lu. \IUl!oft 

649.78 
4 OK 

1.11700 
3'-01 

IS3 37 
nn 
-4119 

104 92 
U7J 
JU? 
•l l7 
130] 
11 ,s 
019 

41 ,t 

2ill l7 

2" 
I JZ 

)1.26 



Lcrukan Solutlaru Llm.ltrd 
(fornrr.rly 0,0~11 as Unskart Sohl/Ions Pm'nre li,rrucd} 

CIN: LJJIOODUIIOllPLCI 711355 
N'Oltti to the Consolhlattd Fhw,clal St.ate-menu for lht } ·tat t.ndtd Jl Marth 20?6 
(All 11.mountt ln Rs. mflllon unJru othtt"''ht Jlllltd) 

Pmnlcular 

rin11ndaJ Li:ubililits 

Trlldc and OfflCrpayablcs 
Ttwic: 1.nd odo P:t)llbkt 
Tmdcand Olhcr P"rOblcs 
Tl'OOc11nd othcrp11:roblet 
Tn.de and Dlhcr pa,llblcs 
Trade 1111d other p1y1bfct 
Trade 11:nd Olhcr p11~'1blcs 
Tlllde 1111d Olhcr p11y11blc!I 
Tmde nnd ocher pnJ•blcs 
T-and Olhcr pn)~blc, 
Taidc mad other p.t,\'mblct 
Trndc wld other pJI) 11ble1 
Tm~ ruld other p~}'abl~ 
Trndc nnd othar n:1,-nblcs 

EURO 
USO 
CNY 
JPY 
SOD 
IDR 
GBP 
AED 
SAR 
THB 
nvo 
AUD 
HKD 
VNO 

ScruhMt} AnnlytlJ 

Curn:ncy 

AEO 
EUR 
USD 
CNY 
JPY 
SOD 
IDR 

MYR 
THB 
AED 
GBP 
VND 
nvo 
SAR 

A1t :,u JI M.utth 10?6 

Amoun l in Fordgn 
RJ, MIiiion Curnncy MIiiion 

0.17 4.-H 
062 67,19 
1,09 101.87 

139.94 1.901.97 
239.87 W.36 

23 66 D 13 
0.03 0.011 

27.U 0.10 
0.71 2.07 

The ICf'lllthity or profit or 1011 to d~,iic in the c.u:h~gc nue1 mlCS m:unl~ from fon:iig:n currcaC) dctlominaltd nnrmcial lMU\lmentL The impxt on proril bcRR UL\: Ind other equll)· ii III below:: 

I 
Im )!tct on lrofit and lat1 

Purtk:ulur Cm·rent:)' I A.t:tl "'"' )I i\ltttdt JO.?& JI ~lllrCh 20.!5 

SCD Sciuithi1y 
INR/SOO lnansc by 1% SOD us 
INR/SOD D<c=b) II> SGD ('-118) 
EURO Scniill\ ii~ 

INR/EUR lo=u< by 1 % EUR (0.67\ (0 00) 
lNR/EtJR. t>ccn:,uc b~ lo/ ... EUR 067 0.00 
USO wisltMt:,· 
£NR/l.JSO izx:rc:aJC b~ 1% USO (066) (U3J 
tNR/USO O~nc: b, 1% USD 0.66 2.63 
CNl' Seruhh·hr 
INRfCNY lncrcoJe by I lJ{. CNY (19 02) ( 16 26) 
lNR/CNY Dffl= b) 1% CNY 1902 16..26 
JPY Saui1h ily 
rNRIJPY l DCrttSC ~ 1% JPV (1 4 1) (ll.32) 
INR/JPY ll=a5c b) l'Y. JPV t➔ I 25.32 
SAR ScnJ;ith'lty 
INR/SAR 1....-by 1% SAR ('-12) 
INR/SAR Dccmuc by 1% SAR 4.22 
IDR Scnilth lty 
INlVIDR lm:misc tty J'K IDR (0.00) (OJ.I) 
INR/JDR OC'Cf'CQc by'"'• IDR 000 ()).j 

AED Strullhlly 
INR/AEO I..,,,... b) 1% AED (0.04) (J ,a, 
rNR/AEO Occre11e b} 1% AEO 0.04 3.48 
C BP Scn11i1M1~• 
INR/OBP lncmi>< b)· I% OBP (0.00) 
INR/QBP Dcamsc by lo/11 GBP 00(1 
MYR Scn.sltMty 
INR/GBP lncrcllR by 1 % MYR {0.00) (0.01) 

JNR/OBP Occrcasc by lo/11 MYR 000 0.Ol 
TTTU Stnsl1l,·ll)1 
INR/OBP lnOCJ1sc b) 1% THB (0.6-1) 

JNR/CiBP lnc:tCIIK ~ 1% THB 0.6' 
n\'O Scn,hMty 
INR/T'WO lnaczuc t,,• I% TWO (002) 
rNRITWD lncrmKI by l'k. TWO 0.02 
VNO Scmlti,•fcy 
[NR/Daht In= by 1% VND (0.00) (0..20) 
INR/ &ht OCl:rasc b,· 1 % \IND 000 0.1ll 

(This spna hm bttn rnl'l!IWOnally J(/1 blmrkJ 

I 

Alt ill JI 1\111.n:h 1tl?5 

i'mounl in Fol"tig.n 
CurTmC.yMIHlon Rs. i\flUlon 

•O.Jl 938,74 
I I• 103. 11 
3.96 JJ8 JD 

142.03 1,672.87 
7,0•R2l , ,02u2 

l.04 193.511 
7, 115.96 36,60 

0.11 2.06 
ll.20 lll .11 
oo:i 11.56 
0,00 0.10 

5,869 75 19.63 

23.50 B.S,92 

MIi A~ 111 

ll l\hu'd1 2016 31 M11rth 2025 

1011.10 92.50 
?3 69 85.-111 
l3.l9 1 l.7i 
0.!9 0.57 

72,1; 63.69 
001 0,0 1 

123 7! 1105! 
2.UO 23.27 
2496 22.80 
2.87 2.52 
2.93 

6-1 ,8 
11 9S 

Im utct on Olhtr (ijUIL.~ 

"'., AUJ 
JJ Mart.bJ016 JI Ma~hW~-5 

l .6l 
(365) 

(030) (U 00) 
030 O 00 

(030) (197) 
0..10 197 

(1-23) (12.17) 
1,.23 12.17 

(IOtl) (13.9l) 
1.o,; li.95 

Q 16) 
3.16 

(0,00) (0.25) 
0 00 0.25 

(003) (2.61} 
0.03 2.61 

(ll.00) 
0.O<I 

(000) (0 02) 
0.00 0,02 

(0-'"1 
0.8 

(0.02) 
0.02 

(-0.00) (0, 15) 
0 00 0.15 



Lcn1lulr1 Solutiorn Limited 
(formuly km,101 aJ U/fskntf Sohllfom Privai, Umlt~rl'J 
ClN : LJJIIIODUOOIIPLC111135S 
Nole• to the Consolh:tatcd flnandal SU11t1ncnu ror 1he rur cndW J I Marth :!0:?6 
{/.JI 11rnour1.t,: In RJ. mllllon unla ~ otht.n.LM: n.11.trd} 

(U) lntcttrl rate! risk 
Lntcrca:l r.11c ri:sk IJ 1hc Mk lMl the lair \'Aluc or rururc cuh nmn of A lirmnc111l 1m tnnncn1 \\i ll nuttw1lC bcc:tuJc of c.hanp in mi,irkc1 imcrCM rmcs. 

LUlb ilWe:1: The Oroup 1w i::eruiir, c.~po,ure of in~ nw: nD: \\'llh 11:1pcct to its borrow1ng1 .al.en during the year 

AnctJ: The 0roop·1 r1."<cd dcposiu 11rc camtd 111rnorti.Jcd COJI and i re fl.'«ld r:ue di:posits, They an, l.hcRforc DOt lubJCCt 10 mttrClil rtue rilk u defined in Ind.AS 107. 11.nCC ne1lhcr lhc ct1rr,1n11:1mou.m l10( the futll1c ..aJh now1 will OuctUD~ bcD11K of'a 
dumB'= in mru:kct inttttlt rilllCL 

The Group's outs14.nt.lici: boc:rowmp u I t the c:nd of rq,oruna period is as follO\n. 

P:trtk ul11t:1 MAI Ai r.I 

.31 i\llmh l0?6 J I M.un:h 10?5 

Bamn\inp 1\ith 0011.Hn11 in11:rut r.itc 2,12-1?2 2. IGl.-ll 

Bomwl11p 11,i1h fi,:cd ln1crc11. rm: /,OAO 1.297.9-1 

The 1ensiti\il)' of profil or tou 10 W ngo m LM mterot ruu:, on the bottowtnp \\1Lh Roanna uuercu ralCS The unpoca on prolill lou bcton:i ia.~ 11111 below; 

P11rtkul11n, AUi A1 Al 

Jt Mitrth lU?ti J I M:trth l0'.!5 

lmcrt1l fnm:ac b~ 5 bpi (0.97) (1.18) 

.ln.l.c:n;t;t dccmase by S bpi 097 I l 8 

nllJ Price ri,k 
The Oroup'.s exposulll 10 pnec ri,k llrlscs rrom ln\"CflmCn1S held 1M classifffit in the btllAnCC tl!C!C't tit (a.If ,·11.llK'I through profit ar loss.. To~ the price risk flrililla 6-om llwesunctU&. lhc poup dl,a1tf1e1 It, portfolio of'aucu 

ScmltMcy 
I lOLltl 04'! orofil before~'{ m 
Piank ulan A.Jiu "'., 

J I .\b n;h :lOlli J I M.11n:.J1 l OlS 

Mutuul fumb t 1trritd at fltlr value lhroo.uh omni or IOliJ 
Net UICI.I ,·1thac-ux.rcJUC b) IOU bps 3-IJO 9U8 
Nct llilJCUI ,·zalue- dc-cmuc bv I 00 btu (JJ.10\ (98 781 

mrr.r spa« h,u bun lnlt.nlJona/Jy ,~fl blt:urk/ 

I. 
_,... 



Lcmsbrt Solucioru Lirn.it,d 
(formerly k11own as l.e,,skan Solu1Jon.f /'t1WJ1~ !.Jmu~d) 
C IN: LJJI00DU008PLC l78JSS 
No1cs 10 the ConsoUd■ltd Finuncilll Statcmcnu for cbc year ended JI M.arch 2026 
(All :amounts In Rs. million unless otherwise stilled) 

39 Cnpil.nl n,anngcmcnl 
For the purpo$C Qfthe group's capiual managemen1 .• capital includes issued equity ca.pit-al, c.onveniblc prcfuencc ihA.rcs. sccurilles premium and all other equity reserves 011ribuu1ble to the equity holders 
Tbc prim11ry objrctivc of the group'J capital mAMgemo:nt is to ensure the group's abili1y lO conUnuc as ii going concern aad m11..-<lmisc the sharchaldcr value Management usesses the group's capital 
requirements in order 10 maintain an efficient overall fi:rumdng structure while a\'oiding c.~ces.sive: leverage. No changes were made in the objectives, polides or processes for maoaging capita.I during 1he 
years ended JI M•n:h 2026 and 31 March 2025. 

The: Group monito~ Cl!.pilAl using gearing ratio. which is net debt (total debt iocluding lease Habllitics less c11.sh and cash cquiYalcnls) divided by total ca.pital(includlng non controlling lntcrt'Sl) plus net debt 

P.trticu1ors 

Borrowins, (including lease liabilities) 
Less: Ca.sh a.nd cash cquivalcnu 

N•I debl (A) 

Tml Equily (B) 

Totnl Equily and Ncl Debi (C = A -r B) 

Genrlng RJtlio (A I C) 

40 RclOl•d party dlsclo,urc, 

Joinl Venture 
Baofeng Fnun•kart Technology wmltod 

Visionsutc Services Private Limited {w.c~[ 27 AugUJ1 2024) 

H Associue 
QullillOIJO Technologies Privm Limiled (lill 27 September 202S) 

u, P<1ile Lunoti" Paris SAS 

iiNoer Co Lid (w.o.f 31 December 2025) 
Dimension NXCi Privue Limilcd (w c r July 03, 2025} 

iii Ke)' m11n11,gcrilal J1Cf10nntl 

Mr Peyush Bansal- Cha.irmDn, M11ru1gin9 Dittctor and ChicfE:iecud,·c Otlker 
M.s Neha Bansal- E.'i:ccutivc Dlrcttor 
Mr Amit Chaudhary • faccurivc Direc1ors (w e.f 11 July 2025) 
M•. Prceu Gupm - Company SC1:r,11ry (1ill l9 November 2025) 
M1 A>hish Srivastav • Compaoy Secretary (w.c.f. 29 November 2025) 
Mrs. Mukti Hariharan- Chicl'Finandol Offim (w, f 04 April 2023 ,m 16 Oc1obcr 2024) 
Mr Abhishck Gupta - Ch1erFinllllcial Officer (we f .?l May 202S) 

iv EnterpriJcs O\'Cr whith (iH) hove significant inOucnce:: 
Vinod Kumar a.nd Associ11ies 

Traau.ue.ffonJ with rt;latcd p:anles during 1hc ycpr 

Putlculllrs 

Key nrnnngcrinl pr:nonnd 
Shon-1cnn employee benefi, .. 
Shure based p•)m•n1 

Quan1Duo Technologies r riv111e Limited 
Software E:cpcnscs 
lmpaircment of Investment 

Le Pe1lle Lune.lier 
Maru,,gemen1 support .service fees - Income 
Royalty c,:pense 

VislonJurc Sen•ku Private Llmllttl 
Royalty tneomc 
Service in<-ome 
lnvwmcn1 in equity shares 

\fluod Kumn and Associates 
Professional Services 

Bllore.ng Frnmdrnrt Technology Llinhed 
PurchLSe of goods 

liNEER Corp. 
ln·vestmenc in equity shares 

OitncnJlou NXG Prh•ate Limited 
lnvcstmcn1 In e<1uitv ihnnes 

Asal AS:ll 

3 1 March 2026 JI Man:b 2025 

30,96S96 25,727.73 
9,732 98 6,542.19 

21,232.98 19,185.5~ 

88,517 40 62,061.70 

1.09,750.JS 81,247.25 

19.JS'/o 23.61•/o 

"t'e11r tndtd YeAr ended 
31 Morch 2026 JI Mctrch 2025 

364.J I 97 18 
7 96 0 06 

1.36 IJl 
103.86 

5.25 1924 
2.92 076 

0.02 0.0 1 
0. 12 
2.81 . 

0.21 0.15 

1,257.20 976.48 

189.62 . 

2•1S.OJ . 

•CompenSAlion of lhe group's key ma..nayerial personntl inc:ludes sa11uics. non-cash benefits. Provision fer ,srawity and compensated nbscnC<!s i.s computed ror 1he group as 11 whole and has not been 
included above. 

(This space h .. been intentlonnlly left blank) 



Lc!m:ktu1 Solutions Limi1cd 
(formerly k11ow11 as U11~t So/111io11.s Prfrore lim11uf) 

CHlf: UJIOODLI008rLC178355 
Notti to I.lit Consolldnled finnnci11I Sl1.tC"mcnlJ ror tll.r. yur c.ndr.d 31 Marth 1016 
(All a..m(mnts In Rt. mlllion unleu othr.nvlse s1:1tcd) 

vi O01,urndiog bnl1u1rft u nl 1he year t.nd 

ParticulArs 

Key m.Ltn.agerhd penonncl 
Remuneration payable 

Le. Pclhc Lunelfu 
Other reccivo.bles 

Vldonsure Services Priv1ue Limited 

Other receivables 

Baort.ng Fr11me.kilr1 Tulrnology Llmhed 
Trade payable 

V1nod Kumnr and AJ.soci.1111:s 
T radc aavoblc 

• Below Rounding off nomu 

Trrms a nd conditions ortrnru:1c1fon.s with rd.iuttl puties 
I) The lrtn.5i.\ctions with related panics arc made on 1crms equivalent 10 those the.1 pn:vlUl in arm's length tmnsnctions. 
ii) Out:Jtnnding b.1.lances ira.ny, at Lhc year-end m: unsecured and interest free and .scuh:.mcn1 occ:ur1 in cash 
iii) There ha,·c been no gu.Arantccs provided or received for any rel.iucd party receivables or payables 

(This ,p,ce luu b<CTI imcnllonsUy l<11 blank) 

As at As at 
31 Morch 2026 JI. Morch 2015 

228.3) 24.62 

1.21 1.78 

0.0] 0.01 

4565 2.67 

011 



Lenslulrt Solutions Limited 
(formerly known as Lenskart Solu11ons Pri>t,rc Limited) 
CTN: LJJJOODL2008PLC1783SS 
No,.,. to the Consolidated Financ.lol Stttlemc.nts for lhe ycur ended 31 Morch 2026 
(All omounu In Rs. million unl""s otherwbe ;tatcd) 

-H Segment in(ormlllion 
The Group's operating businesses arc organized and managed separately occording to the geographicaJ locations of the customeni1 with each segment representing a strategic business unit that 
serves different ro'1ri<ets. 
Opernllng segments nre defined as components of an enterprise for which discrete finooaial information is available that is evnlunted regularly by the chief operating decision maker, in deciding 
how to allocale resources ood assessing performance. The Group's chief operating decision mokcr is the Chief Executive Officer nnd Dircctol'5. 

The Chief Operating Decision Moker of the Group. primarily uses a measure of revenue, Pro6u loss to assess the performance or the operating segmmts. 

The Group has identified gcogrnphical segments es reportnble segments. The geographical segments comprise: 

I ) India 
2) lntcmnrional 

Reve.nue und c:cpenses : Revenue nnd c.,pensc.s arc attributed to dte segments bused on the dir<ct n,lorionship 10 the specific activities of each segment, This includes both directly auriburable 
co.SlS and revenue and a proportionate allocation or common CO!L lntcr~scgment revenue and expenses DR! eliminn.tcd upon consolida.tfon_ 
Aueu :These arc directly altnoutable to the segmentS where they arc utillzed. 
Li•bilities : These ore directly anribu13ble 10 the segments where they incur. 

Summnrised •~mcnl lnformotion for the !•u ended JI Murch 20?6 is u follo>ts: 
P11nlculn.rs Jndh1 lntcmollon.ol Totol segmcnu Adju.stme.nt.S and Con,ulidnlcd 

Eliminations 
Revenue 
Exremnl cusromers 52,080. 18 36,060.22 88,140.40 88,140.40 

Inter segment 520.63 520.63 (520.63) 

Tomi revenue 52,600.81 36,060.22 88,661.03 (520.63) 88,140.40 

£,pensc.s 
Cost of raw materials and components consumed 16,327.75 6,233.54 22,561.29 (11.98) 22,549.3 1 

Purchases of Stock in trade 2.546.:33 2,272.75 4,819.08 (494.87) 4,324.21 

Changes in inventory of traded and finished goods 250.03 164.41 414.44 68.74 483. 18 

Employee benefits expense 9,523.06 10,912.'15 20.435.51 20.43551 

Depreciation and tunorrizlltion expense 4.856.21 5,627.63 10,483.84 10,483.84 

Other expenses 13,249.43 9.568.95 22,818.38 22.818.38 

Share of loss or assocfo1cs andjoi111 ,..,nnu-es (rc.fc:r note 46 and 47) 16.50 27.49 •13.99 43.99 

Sogment profiu(loss) S,831.:50 1,253.00 7,084.50 (82.52) 7,001.98 

Tomi nssets 1,21,967.10 64,0S0.SS 1,86,0 17.6S (41,884Al) 1,44,133.24 

T otal llubllltles J0,S5?.'96 26,165.37 56,718.33 (1,102.49) 55,615.84 

Other di.sc.losures 
l.nvesm,ents in ossocinres and jouu vc::nlure.s 269.58 312.04 581.62 581.62 

Depreciation and amon-isation expenses 4,856.ll 5,627.63 10,483.84 10,483.84 

Copi141 expenditure 6,689.40 1,613.01 8,302.41 8.302.41 

Goodwill impairment 

Summ11rlscd s~mt.nl informal.ion for the rear e.nded 31 March 2015 is AJ follows: 
P.urticulurS India lnce.rnatlonal Toc:a1 segments Adjunments and Co11solida1ed 

Eliminfllion.s 

Rc,1r.nuc 
Ex1en1al customers 40.148.52 26,376.65 66,525.17 66,525.17 

lnte:r segment 456.14 10.6'1 466.78 (466. 78) 

Totul revenue 40,60Hi6 26,387.29 66,99'1.95 (466.78) 66,S2S.l7 

Expens<ll 
Cost of rn.w materials and componcnl3 consumed 11.957,()8 5,656.42 17,613.50 (10.23) 17,603.27 

Purchases or Stock in trade 3,730.65 1.286.43 3,017.08 (443.63) 4.573.45 

Changes in invcn1ory of trodcd and finished goods (538.80) (194.73) (733.53) (99.15) (832.68) 

Employee benefits ••pense 5.026.37 8,761.17 13,787.54 13,787.54 

Deprecinrion and runonizlltion C..'tptnsc 3,145.67 4,812.49 7,958.16 7,53 7,965.69 

Other c,penscs 15,515.:50 6,267.74 21,783.24 ( 144.63) 2 1,638.61 

Share of loss or nssoein~ nnd join1 ventures (refer note 46 and 47) 19. 10 25.32 44.42 44.42 

Stgm<nt profit/(loss) 1,749.~ (227.55) 1,521.54 223.33 1,744.87 

Total usttS 88,306.20 52,648.02 1,40,954.22 (36,244.03) l ,0~,710.19 

Toul llobllilles 2J,17S.,68 24,529.35 47,705.03 (5,056.54) 42,648.49 

Other dlsclosurr.s 
Investments in associates Md joint ventures 128.18 184.90 3 13.08 3 13.08 

Depreciation and amortisation o.-pcnse.s 3,145.,67 4,812.49 7,958.16 7.53 7,965.69 

Capital expenditure 9,351.-45 S,185.68 14,537.13 14,537,13 

Goodwill impairment (refer nol< 53) 10.87 10.87 10.87 

lnter-segmcnl ttvc:nucs tuC eliminated upon consolidation and-n:Hec:tcd m the 'adjustments and eliminations' column.. All other adjustments nnd cluninations nre pan of demllcd reconcilin:rions 
preu-01ed funhrr below. 

At(jwmm.m,s ancl t!liminati,ms 

Finance income and com a.re not :illocatcd to individulll segments as the undt'rlying instruments nrc managed on R group basis, 



Lonskllrl Solutions Limiled 
(formerly known os /.,ens/um So/111ions Private /.lm11ed) 
CIN : LJ3100DL2008PLCl78J55 

ott,.s 10 the Coruollduled financial Sto1cmonlll for lhe year ended 31 March ?026 
(All umounts in R.,. million unless othorwise ll>lcd) 

Rccontilintions to amount.$ renected in the fin:ancia.l suncmenLS 

Rc-condfouion or profit 

Sc gm enc profit 
Other inctmu: 
Finance costs 
Exceptional hems • (loss) 
Profit before tu: 

Geo ·ra hie inform.ation 
Revenue from tstcrnal cwnomer.s: 

Rc\Jenuc from contract with eustomtrs 
Wilhin lndta 
Outside India 
Other Ope.rating Revenue 
Wilhin India 
Ouiside lndin 
Toto I revenue. per con1.olld1.1letJ Jununnry st111emc.nl of profil 11nd loss 

Non-current as.seu• 

Witlun India 
OulSidc India 
• Non-current asset! exclude finttncin.l instruments. 

0) Major cu,1omor 

Fnr 1hc year ended 
JI Morch 2026 

7,001.98 
t,742.95 

(1,784.54) 
(157.09) 

6,803.30 

l'or lhc yur ended 
l l Morch ?026 

52,437.57 
35,484.40 

163.25 
55. 18 

88,l~0A0 

A.• ut 
31 March-2026 

34,244.60 
47,m.ss 

For the year ended 
3 L Morch 2015 

1,744.87 
3,567.59 

(1,458.90) 

3,853.56 

For the year ended 
l l Morch 2025 

38,550.17 
26,376.65 

1,598.35 

66,525. l 7 

Asot 
31 Morch 2015 

25,266.13 
40,452.32 

Revenue from nny cuslomcr and 01her segments does not exceed 10% of 1he 101nl revenue n:ported dunng the year ended 3 1 March 2026 and 31 March 2025. Hence, lhe mnnagemeni believes 
there are no mojor customer 10 be dJsclosccl 

~2 Ind AS 115: Revenue from controcl with customer,; 

n Contniet bolo.ocos: 

Trade rcocivnblcs • 
Contract liabililies # 

A5 nt 
J I Much2026 

l.7•17. 17 
2.550.85 

• Trade Receivables are non interest beruing. As ot March 2026, Rs. 4 1.2~ million (J I ~lttrch 2025: Rs 40.02 million) was recognised os loss nllowttncc. 
# Contract linbilities inc1ud~s advance received from cuslomers, provision ror cash reward points ttnd provision for cxpec1i:d cu.stomcr n:tums. 

Refund liabilities 

c) Rrtonc.iliation or nmoun1 of rc,1cnuc recoenised in the stu.tcment or profit and loss whh 1hc conlracled price 

Rcvi::nue as per contracted price 
Adjus1men1S for 
Less: Refund liobilities 
Revenue from oprnatlous 

d) 11mlng or revenue recognition 

Goods trruufem:d 01 a point in rime 
Services ~cogniscd over time 
Services recognised lit poinl in time 
Totnl revenue from Contract with customer, 

e) Performance obligation: 

Sole or good• 

A5:aC 

31 NI• rch ?026 
154.28 

All :at 
31 Murch 2026 

88,052.90 

154.28 
87,898.62 

Year ended 
31 Mnrch 20?6 

83,970. 19 
3.928.43 

87,898.62 

The performance obligation is satisfied upon delivery oflhe goods. The Group also provide, one Y""' wnrranty which hos been provided for a, p<r applicable IND AS 37, 

Sole or service, 
Revenue from membership fees is recognised over lhe period of membership by measuring lhc progress 10wards complole 5"tisfoetion oftl,01 p<rformanoe oblignlion. 

f) Revenue rccogn.i.scd In rellltion to contnact liabilltle! 

AS Al 

31 ~farcb 10.25 
1,258.89 
2,264.68 

"''"' 31 Morch 202S 
74.9S 

As 111 

3 I Morch 2025 
65,001.77 

74.95 
64,926.8? 

Yeor ended 
31 Morch 1015 

63,599.39 
1.319.79 

7.64 
6~,9?6.81 

Ind AS 115 also require, di,closure of ' revenuc rc<:ognised ln tbc reporting period 1.hat wos included in the contrncl liability bnlttncc •• the begiMing oflhe period' and 'revenue recognised in 11,e 
reporting p<riod from performance oblig,iions salisfied (or partially satisfied) in previous periods. Same hos been diselo,cd 115 below: 

Ycor ended 
31 ilhrcl1 1026 

1.977.55 

Ycur ended 
3 I March ?025 

L,602.77 



Leruk.trt Solution., Limited 
(formerly lorown as Le,i.'ikart S-0/ulionr Privme limited) 
CIN: W3100OLl008PLC178355 
No,,. 10 the Consollduted financi•I Sta~ments for lhe )'ear ended ll March 2026 
(All amounts In Rs. mllllon uni..,. otberwi,e slated) 

43 Disclosure under the i\lkro, Smoll and Medium Enterpri•es Development Act, 2006 ("MSMl:D Act, 2006") 
The Ministry of Micro, Sm•II and Medium Enterprises has issued an Office Memomndum da1ed 26 August 2008 which recommends thal 1he Micro and Small Enierprises should mention in dteir 
correspondence with its customers lhc Entn:preneurs Memomndum number as nlloca1ed after filling the Memorandum. Based on the information n:ceivcd ond avoiloblt with the Group, 1hen: an: 
no dues oul51onding to micro and small cn1crprises (Suppliers) other than covered below under tl,e Micro, Small nnd Medium Enterprises Development Ac~ 2006 as ot 31 March 2026 and 31 
March 2025. 

Disclosure as required undrr the i\l.icro, Smu.LI o.od Mcdlu.m Enterprises Development AN, 2006 bn.scd on the information u-.r11Uable will, tht Group 

Particulars 
Year ended Vesr ended 

31 March 2026 31 Mnrch 2025 
The principal amoun1 and the in1en:st due lhereon remaining unpaid to any supplier as DI the end or each accounting year 

Pri.ttcipal nmount due to micro and smnll cmerprises 694.54 462,36 
Interest due on above 51,51 12,66 

The amount or inren:st p.,id by lhe buyer in lerm5 or section 16 of the MSMEO Ac1 2006 along with 1he amounl5 or the paymen1 made to the - -
supplier beyond tho appointed dny during each accounting year 

The amoun1 of interest due nnd payable for 1ho period or delay in making payment (which have been paid bu, beyond the appointed day during - 4.n 

the yur) but without adding the in1en:s1 specified under the MSMEO Act 2006. 

The a.mown ofinrcrcst ec:crucd m,d remaining unpaid a.t the end of each accounting yc:n:r 7l.6-I 16.99 

The amount or funhcr in1cn:s1 remaining due and payable even in the succeeding yenrs, until such dntc when 1hc interest due5 as above arc 
n,79 20.35 

actually paid 10 the small enterprise for the purpose or dlsallowa,1ce as a dcducu'ble expenditure under section 23 or the MS MED Ac1 2006 

(This space hm bu,m /nJrmtlonally /•fl bla11k) 



Lcnskort SolulionJ Limited 
((ormerlv known as ll:11.'fkorl Solmmns PrnYJfe LJmhed) 
CTN: L33100DL2008PLC l78355 
Notes to lhe Coniolidattd F'innncial Srate.me.nr.s for lhc veJ1r ended 31 Mnrch 2026 
f All amounu in R.!;. millfon unless oth~rwise statt"d\ 

44 C roup infonnulion 

lnronnallon 11bou1 sub1idl11Mes 
The Holding Company's subsidianes as at JI Mardi 2026 ore set out below. Unle55 otherwise -ed. they ha,·c share capital consisting solely of equity -"•res that arc held by ihe Holding Company, nnd the 
proportion of ownership interests held equals the voting rights held by the Holding Company. The country of incorporation or rcgisuatton ts also thc,r prmcipnl pl•cc of business. 

Namr: or the entity 

Lensklll'I Eyetcch Pnvo"' L1m11od 
Dcalskan Online Serv1ccs Pnvatc L1mi1cd 

Lrmskmt Foundnuon 
Tnng.o rr Solutions lndin. Priva.te Limited 
Lcnskart Soluuons Ptc_ Ltd. 
Lenskmt Solutions INC (ttll June 25, 2025) 

Lcnsklll'I Optical Trading LLC 

Lcnskan Solutions FZCO (till April 15.2024) 
Lcnskart Arabia Linutcd 

Lcnskan Solutions Company Limited 

LcnskJltl Solutions Sdn Bhd 
PT LcnskJltl Solutions lndonesiu 

Thao Eyewcur Company Lim11cd 
Lcnskart Solution> (Thailoncf) Company Limi1od 
Neso Brands p..,_ Ltd 

MLO K.K 

Owndays Inc 
Owndays Singnpore Ptc Ltd 

Owndays Co. Ltd 

Owndays Twwan Ltd 
Owndays Downundcr Pty Ltd 
Owndoys Hong Kong Limited 
Owndnys Tech&:. Media (ThJllland) Co., Ltd 
Owndays Moloys1.Sdn. Bhd 
Owndnys (Thniland) Co., Ltd 
Tennozu Optiettl College Co., Ltd_ 
Owndoys Contact Co,, Ltd 
Lcnslmn Optical lenses tutting LLC 
Owndoys Vietnam Co, Ltd 
Quantduo Technologies Pnva1c Limned 
Su~llio Ve.n1urcs S.L 
Stelho V ~tures lJK Lid.iii 
(#Wholly owned sub.idimy orS1"1lio Venrur6 S.L.) 

• includes Owndays Cambod.itt Branch of Slngoporc 

Couutl")' or lucorponuion 

Indio 

India 

India 
lndin 
S1ng.npc,re 
us 
UAE 

UAE 

Saudi Arabi• 
Victnom 

Malaysia 

lndoncs.ia 
Thruland 
Thruland 

Smgapor, 

Japan 
Japan 
Singapore 

Smgnporc 
Truwan 
Aus1r11!1a 
Hong Kong 
Thruland 

Malll)"•• 
Tho1lru1d 
Japan 
Jnpon 

UAE 
Vietnam 
Indio 
Spain 
UK 

Owoe_nblp lolerest. held b)' lhe Croup 

31 March 2026 J I Much 2025 

¾ "/o 
100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

NA 100.00 

100.00 100.00 

NA 100.00 

100.00 100.00 
100.00 100.00 

10000 100,00 

100,00 10000 

10000 10000 

100.00 100.00 

100.00 100.00 

100.00 100.00 
96.67 966? 

100,00 100.00 

100,00 100.00 

100.00 100,00 

S6.00 56.00 

SI 00 51 00 
9999 99,99 

100.00 10000 
4900 4900 

10000 10000 
100,00 10000 

100.00 100.00 

100.00 10000 
100.00 
84 21 

100.00 

Owncnhlp into...,., held by Non• 
control'llng inlerc.st 

31 March 2026 3 1 !Vhon:h 2025 

% 

J 33 J 33 

44.00 44.00 

49.00 ~9.00 

0.01 0.01 

51.00 Sl.00 

15.79 

During the currcn1 year, 1he Compan)'s wholly owned subsidiary. Lenslmn Singapore Pte Lid, a<quired an 84 21% stake in Stellio Ventures S.L for Rs. 4,102,72 million which includes a deferred 
cons,denUlon payable to founders within J years and 4S days from the date ofacquuution i c 11 AuguS't 202S Refer No,e 45C. 

During the currC!nt ye.ar the Company has acquired an add,uona1 stnlce af 82.89% m Quan1duo Technologies Pnvotc Limited, pursuont to which 1t has become a wholly owned subsid1my of the Holdmg 
Compnny wi,h • tot.ol sn,kc of I 00%. Refer note 450. 

During the previous year ended JI MBrch 2025, thr CompWIY's wholly owned subs1d1ary • L,cnskM. S1ngnpore Pte Ltd hM made Bn addi1ional investment in Owndays Inc (namt! or 1m•estee compnny) rar an 
addillonnl st11kc of 4.40% lending to 96.67% stake in the Compnny as on 31 Murch 20?5, The mvcsun,cnt has been made to strengihen the Company's pre5cm:c globally m op11cal wear. Acc.ordmg.ly. Ownd11ys 
lnc has been consolidmed 115 o wholly owned subsidnuy. 

lnronmuion 1bou1 Assoclata & Joint \lr.n1uru 
The Holding Compnny's interest in aMOCIOl.eS and joint v,nture.s are set ou1 below. Unless otherwi~ stat~d, they h:we .share capital consisting solely or equity shares thm arc held by the Parent, and the 
proportion or ownership interests held equals the voling rights held by the Parent The country of mcorporauon or rcwstrauon l1 also their prmc1pal pince or business. 

Name of1he e11lll")' 

Beofcng Framckatt Technology Limited 
Quant.duo Technologies Priv-dle Limited 
Le PchtC Lunct1er 
Vi1ion5un:: Servtces Privmc L1mit.ed 
1iNccr Co. Ltd 
Dimension NXG Pnvato Llmilcd 

(11,is spore hos b<en lntemltmolly left blank) 

Country oflucorporntlou Owo'-rshlp lnteresl held by die Gro1)p 

J I March 2026 Jl Moreb 2015 
•I, ¾ 

China 51 00 SJ 00 

India 17 II 

France 29.10 29.10 

lndin 5000 50,00 

South Korea 29.20 

lndin 5.76 



Lerukart Solution• Limittd 
(formerly known as lens/cart Solutions Pr/vote Um/led) 

CIN : LJ3100OU008PLCl783SS 
Noces to ch• Con,olidarcd Finundul Scuccmentll for Lh• year ended 3 1 Morell 2026 

(AU nmounes in R,, million unless othemise ,llued) 

4SA Business Combinations- Deals kart Onl ine Services Privncc Limited 

u. Summary of atquisition 
During the previous year the Holding Company hos acquired I 00% shareholding of Dcalskan Online Servic<s Prh-atc Limited as on December 31, 2024 for• coMidoration of Rs, 20 million. 
Due to the snid transaction. Deal5k111t hns been clnss1fied as wholly owned subsidiary, as per the requirement of Ind AS I 03 • Business combinations step up accounting has been followed. 

Dctnils of the purchase cons._idcrutioo, the net n.S!U~t.s acquired and good,\ill arc a! follows: 

Particulo.n Amount 

Cush consideration oaid 20.00 

Purcho~e consideration (A) 20.00 

AMtts ond liAbilitics recoJ!nised as u rC$ult of ocqui5ition ore AS follows: 

Non curre:ot a5Scts 

Propenv, plant and equipment (includin• Caoital work•in•orooress\ 1,078.51 

Other intnmrlbl.c assets 0.57 

Ril!ht 10 use ofleased orooenies 1,104.48 

Otltcr nssc1s 687.83 

Deferred tax ussers (nc1) 209.76 

Current MSc.LS 

Trade receivables• 131.1 S 

Cash and cash equivalents 53.86 

Other nssclS 168.70 

Lcs..i: Liabilities au umed 
Lease liablliues (1.187,90) 

Trade onvables (2.112.45) 

Orl1er 6nancinl linbilitic, (current) (42.2 1) 

Statutory dues (44.04) 

Provisions (106.19) 

Nei asset5 acquired (B) (57.93) 

Assc&s ide.nti.ficd on uccounl or purchusc price oUocarion ( C) 

Goodwill (A-B.C) 77.93 

• The fnir vnluc of the trade receivnbles nmounu to lu, 131. 15 million. Tho gross amount of trade receivnbles is Rs. 131.15 million. However. none of the trade receivables is credit impaired 
and it is e.,pected that the ru11 contrac111ol omounts can be collected 

Goodwill represents the fair value o f expeet~d synergic.s aruing from this nequisition. 

b. MeAsuremcnt of fair vu.Jue or idend1i.o.blc ad 115St-ts 

The vnluntion model for fair valuation of propcny. plant and equipment considers quoted rnurket prices for similar items when n,·nilable, and depreciated r,:placcment cost 
when opproprintc. Dcprcciar~d replacement cost reflects ndjustmc.nts for physical deterioration as well as functiorud and economic obsolescence. 

c. Rc,•c.nue and profit con1rilJution 
The ocquin:d bu,incss contributed revenue of Rs. 1,237.71 million (before elimination) and profit afier tux of lu. 30.31 million (before elimination) to the group for the period I January 

2025 to 31 March 2025. 

(f/,fs <pace has been fnlenllm1ally left blank) 

...__/ 



Lenskart Solutions Lim.it~-d 
(formerly kJJown as umskart Solutions Private L,miled) 
CIN : l,33J00DL2008PLCl78355 
Notes to the Consolid11ted Finuodnl Statements ro r the year ended 31 March 2026 
(AJJ amounts in Rs. million unless othenvise stated) 

45B Business combim1tioos- Ownduys Contoct Co, Ltd. 

11. Summary or acquisition 
On August 30, 2024, the Group acquired 100% of the voting shares of Owndays Contoct Co., Ltd., a non-listed company based in Japan and engaged in the business of contact 
lenses in the eyewear segment, from the existing shareholders of Owndays Contact Co., Ltd for a c-ash purchase price. Fair valuation technique has been used for assets and 
liabilities. TI1c Group has been acquired to oblllin synergy in expanding the market through their customer relationship dara. 

Dc1ails of the purchase consideranon the net assets acquired and eoodwill are as follows· 
Particulars 
Cash consideration paid 
Purchase considernlion (A) 

Assets nnd liabilities recognised as • resull of 11cquisilion :ire as follows: 
Non currtnt assets 

Property, planl and equipment (including Capital work-in-progress) 
Current assets 

Trade receivables• 
Invcnlories 
Cash and cash equivalents 
Otller assets 

Less: Lloblllties assumed 
Borrowings 
Trade payables 
Other liabflities (current) 

N.i nssets ucquired (B) 
Assets identified on account of nurchnse price allocation ( C) 
Goodwill (A-B-C) 

Goodw,11 represents the fair vnlue of expected synergies arising from this acquisition. 

• n,e fair value of U,e rrade receivables amounts to Rs. 1.12 million. The gross amount oftrnde receivnbles 1s Rs. 1.12 million. 
However, none of Ute trade receivables ls credit impaired ood il is e.,pec1ed ti tat the full controctunJ nmounls cnn be collec1ed. 

b. Mruisurcmenl or fair v11lue or idcntiliublc net assets 

Amount 
4.09 
4.09 

0.07 

1.12 
4.52 
0.39 

17.05 

(35.04) 
(S.15) 
(8.28) 

(25.32) 
14.36 
15.05. 

The valuation model for fair valuntton of property, plant and equipment considers quoted market prices for similar items when available, and dcprecia1ed rcplacemcat 
cost when appropriate. Depreciated replacement cost renecls adjustments for physical deterioration as well as functional and economic obsolescence. Intangible asseu 
are fair valued based on the multi-period excess earnings methods The muhi--J)<'riod excess earnings method considers the present value of net cash flows expected to be 

gencroted by lhe c11s1omer relationships, by e.,cluding any cash flows related to contributory assets. 

c. Revenue nod profit conlrlbution 
n,e acquired business contributed revenue of Rs. 31.17 million (before elimination) nnd loss after tax of Rs. I 8.52 million (before elimination) lo Ille group for U1c period I 

September 2024 to 31 March 2025. 

(711is space hos bee11 mtentlonally /~fl blank) 



Lcnskart Solutions Limited 
(formerly known as lensl«m Solruions Private limited} 

CIN: L33100DL2008PLCL78355 
otes to the Con.solidatcd Financial Statements for the year ended JI March 2026 

(All amounts in Rs. million unless othenvisc s tated) 

45C Busiuess Combinations - StcUio Vcnh1rc5, S.L 

a. Summary of acquisition 
On August 11, 2025, the Group acquired 84.21 % stake in Stellio Ventures, S.L., a Spain-based O2C eyewear company engaged in the import and sale of 
sunglasses, from its exist ing shareholders. The entiiy was acquired to achieve synergies by expanding the Group's footprint in the global fashion eyewear 
market. Consequent lo this transaction, Stellio Ventures, S.L. has been classified and accounted for as a subsidiary in a.ccordance with lad AS I 03 (Business 

Combinations). 

Details of the purchase consideration, the net assets acquired and goodwill are as follows: 

Particulars Amount 

Consideration naid (includes deferred consideration) 4, 1.02.72 

Purchase considerarion (A) 4,102.72 

Non controlling inter est (B) 743.17 

Assets anti liabilities recognised as a result of acquisition are as follows: 

Noa currcnr assets 
Proocnv, olant and equipment 50.13 

Right to use of leased orooerties 201.85 

Other assets J J.66 

Deferred tax assets (net) 1.26 

Cu.rrent assets 
Inventories 377.02 

Trade receivables• 69.49 

Cash and cash ea u.ivaleots 943.91 

Other assets 113.97 

Less: Liabilities assumed 
Lease liabilities (207.93) 

Trade payables (763.52) 

Other financial liabilities (current) (0.02) 

Statutory dues (108.83) 

Provisions (53.53) 

Net assets acquired CC) 635.46 

Assets ldcatilied on account of purchnsc price allocation ( A+B-C) 4,210.43 

Brands 1,331.70 

Non comocte 13.23 

Put option liabilily 78.10 

Deferred true liabilities on intangibles acquired (228.64) 

Goodwill 3,016.04 

• The fa ir value of the trade receivables amounts 10 Rs. 69.49 million. The gross amount of trade receivables is Rs. 76.49 million and loss allowance on 

trade receivables is Rs. 7.00 million. 

Goodwill represents the fair value of expected synergies arising from this acqu isition. 

b. lcnsurcment of fair value of identifiable act assets 
The valuation model for fair va.luntion of propeny, plant and equipment considers quoted market prices for similar items when available, and 
depreciated replacement cosi when appropriate. Depreciated replacement cost reflects adjustments for physical deterioration as well as functional 
and economic obsolescence. 

c. Revenue and pront coniribution 
The acquired business contributed revenue of Rs. 2,233.30 million (before elimination) and profil after tJLX of Rs. 128.46 million (before eliminatian) to the 

group for the period 12 August 2025 to 31 March 2026. 

(This space has been mlemionally left. blank) 



Lcnskart Solutions Limited 

(formerly known a.i l.enskarr Soluilo11s Prrva1e l111111ed) 
C IN : L33i00DL2008PLC178355 

Notes to the Consolidnred Financial Statements for the ycnr ended 31 Morch 2026 

(All amounts in Rs. million unless 0U1crwisc stnred) 

45D Business Combinntions - QuantDuo Technologies Privnrc Li mired 

a. Summary of acquisition 
During rite yenr, rhc Company acquired an additional interest in Quantduo Technologies Private Limit.ed (''QTPL''). Prior to this ncquisitions. the Company held n 17. 11% equity interest 
in QTPL, and was accounted for as an associate. Pursuant ro the acquisition of the additional s1J1ke, QTPL has become a wholly owned subsidiary of the Company 

QuantDuo Technologies Private Limired is engnged in the business of developing analytics solutions for indust.ries that deal with a large amount of data and carry on all or any business 
of marketing and distnbuting the software solutions developed by the Company and provide consulting scrvie<:s directly to consumers or enterprises. 

Details of the purchase consideration. the net assets acquired and goodwfll nre as follows· 

Particulurs Amount 

Cash consideration paid for 82 ,89% stake acquisition 109.16 

Gash consideration of 17.11 % stnke (earlier held as assoc,ote) 127, 19 

Deferred Consideration I 1. 18 

Purchue consideration (A) U7.53 

Less: Loss on account of fuir valuation of earlier stake ( 103.861 

I Net Carryin2 vulucof 100 % smke 143.67 

Assets a nd linbilitics reco2niscd us n result of acquL, itinn ureas follows : 

Non rurrent assets 

Propc11y •. Plant and equipment (including Capital work-in-oro~ss) 0.83 

Right to use nsscts 1.0 1 

Current assets 

Trade receivables• 18,52 

Cash and cash equivalents 38,68 

Otl1er Financial assets 1.92 

Oti1er assets I 1.57 

Less: Liabilities assumed 

Lense Liabilities ( 1.00) 

Provisions (5.67) 

Other Financial Linbilities (0,02) 

Other Current Liabilities (1 1.27) 

Net usets acquired (13) 54.57 

Assets idcntilied on occount of nurchase nrice a llocution ( A-8) 89. 10 

Development Teehnolol!Y 32,10 

Deferred tnx liabilities on intnng,bles ncnuired (8.08) 

Goodwill (A-B-C) 65.08 

• ·11,e fair value of tl1e trade receivables amounts to Rs. 18.52 million. 11,e gross amount of trade receivables is Rs. 18.52 million, However, none of the trade receivnblcs is credit 
fmpaired and it is expected that the full contrnctual amounts cnn be collected, 

Goodwill represents the lair value of expected synergies arising from this acquisition. 

b. Measurement of fa ir value of idcnlif'iable net assets 
The valuation model for fair valuation of property, plant and equipment considers quoted market prices for similar items when available, and depreciated replacement cost 
when appropriate. Depreciated replacement cost rcnects adjustments for physical deterioration as well as functional and economic obsolescence. Intangible assets arc fair 
valued based on the rehef- from- royalty method and multi- period excess earnings methods. n ,e relief-from-royalty method considers the discounted estimated royalty 
payments that are expected to be avoided as n result of I.he pnlenls or trademarks being owned. 11,e multi- period excess earnings method considers the present value of net cash nows 
expected 10 be generated by the customer relationships, by excluding any cash nows related lo contributory assets. 

c. Revenue and prolit contribution 
·n,c acquired business contnlluted revenue of Rs, 53.47 nullion and loss of Rs. 34,30. million 10 tho group for the period 27 September 202S to 31 March 2026. 

(17m space has been 1111enrio11al/y left hla11k) 



Lenskart Solutions Limircd 
(formerly know11 a5 lemkarl Solulwns Private linutecl) 
ClN : L33 I OOOL2008PLC178355 
Notes to the Consolidated Financial Stamnents for the ycur ended 3 1 March 2026 
(All amounts in Rs. miUion unless ot:hcrwise stated) 

46 Interest in Joint Ventures 

Bnofcng Frnmelwrt Technology Limited 
In April 2020, the Holding Company hns acquired a 51% interes1 in Baofeng Frnmeknn Technology Limiled, a joint venture incorporated in Chinn The address of its 
registered office is No. I Xingbno Road, Baofeng County, Pingdingshan City, Hennn Province, China. 

Baofeng Framekan Technology Limited is involved in manufacturing and sale ofmellll glasses and plastic glosses production. 

Based on the representation on the Board ofBnofeng Framckan Technology Limited by virtue of the Group's investment, the Group exercised joint control on the relevant 
decision making activities of the joint venture and therefore. the Group's in1erest in Baofeng Framekart Technology Limited is accoun1ed for using the equity method in the 
Consolidaied Financial Sta1ements, 

Summarised financial informalion of the joint venture, based on its financial slatements, and a reconciliation with Lhe carrying amount of the investment in the 
consolidated financial statements are set out below· 

Summnrised statement or linancinl position or Bnoreng Frnmek:irt Technology Limited: 
P11 r1iculnrs 
Property, plant and equipmen1 
lntnngible assets 
Non- currc□I asse1s 
Cash and cash equivalents 
Other current assets 

Other receivables 
Trade receivables 
Inventories 
Trade payable 
Other finnncinl liabilities• Cu.rrenl 
Taxes payable 
Current liabilities 
Contract liobili1ies 
Equity 

Group's holding percentage as al the reporting date 
Group's share in ne1 assets at the acquisition date 
Goodwill recognised 
Group's shore of(loss) for earlier years 
Group's share of(loss) recognised during the year 
Stock reserve elimination 
Carrying amount 

Summarised srntement or profit or loss or Bnofong Frnmcknrt Technology Limited: 

Partlculnrs 
Revenue from contrac1s with customers 
0 1her income 
Cost of sales 
0 1hcr expenses 
(loss) before tax 
Income lnx expense 
(loss) ror the yenr 
Tot11I comprehensive (loss) for the ycnr 
Group's holding percentnge as al the reporting date 
Estimated share of Loss based on the holding percen1age al the reponing year end 
Group's shore or (loss) recognised during the ye.1r (A) 

Individually immaterial joint ventures 

31 Morch 2026 3 1 March 2025 
142.08 ] 11.59 

02 1 0.22 
2.26 3.43 

43. 16 41.96 
184.28 124.70 

23.10 20.76 

111.52 154.3 1 
24-1. 18 77.65 

(564.03) (241.39) 
(34.72) (35.90) 

(2. 10) ( I 82) 
(57.72) (46.65) 
(10.83) (2.38) 

81.39 206.48 

51.00% 51.00% 
35,6 1 35.61 
(7.22) (7.22) 

(58.44) (49.61) 
( 1. 19) (8,83) 
62,08 62,08 
30.8-1 32.03 

31 Murch 2026 3 1 Murch 2025 
1,242.37 1,060.21 

0,83 
{1,244.30) (1,077.45) 

(t.93) (16.41) 
(0.4 I) (0.90) 
(2.34) (17.31) 

(2.3-1) ( 17.31) 
51.0% 5 1.0¾ 
(1.19) (8.83) 
{1.19) (8.83) 

In addition 10 the interests in joint venture disclosed above, the group also bas interests in other individually immaterial joinl ventures that are accounted for using the 
equity me1hod. 
Particulors 
Aggregate carrying amount of individually immaterial Join1 ventures 
Aggrcgntc amounts or the group's share or: 
(Loss) for 1he year 
Other comprehensive incomel(loss) for the year 
TolJII comprehensive loss (8) 

Total Sb.11.re or prolit/(loss) from joint ,•entures (A+B) 

Particulars 
(Loss) for 1he year 
01her comprehensive income/(loss) from joint ventures 

3] Mnrch 2026 31 Morch 2025 

(7.43) (5.06) 

(7.43) (5.06) 

31 March 2026 3 1 i\la rcb 2025 
(8.62) (13,89) 

(8.62) (13.89) 



Lcnskllrt Solutions Limited 
(fon11Prb, kno~•m as lensknrt Solmious P,·ivnte Lfmited) 
CIN : LJ31000L2008PLCl78355 
Notes to the Consolidated Fin11ncinl S111teme11L< for 1he year ended 3 1 1Vlarch 2026 
(All amounls in Rs. mllllon unless otherwise s tated} 

47 lntercs1 in Associate 

A Qunn1Duo Tet,hnologics Private Limited 

During lhe year. the Company acquired an additional in1eres1 in Quantduo Technologies Private Limited ("QTPL""). Prior to this acquisitions. the Company held a 17. 11 ¾ cqui1y 
interest in QTPL and was accounled for as an associate. Pursuant to the acquisition of the additional stake. QTPL hos become a wholly owned subsidiary of the Group. 

QunntDuo Technologies Private Llmilcd is cn.,>nged in the business of developing analytics solutions for industries that deal with 8 large amount of data and cany on all or any 
business of marketi ng and distributing the sonware solutions developed by tho Company and provide consulting services d irectly to consumers or enterprises. 

QuantDuo Technologies Private Limitcd's shan:s arc not trndcd in an active market. and there is no quoted market price available. 

Summarised financial information of the associate till the dnte of funner investment. based on its fornmcial statements, and a reconciliation witl1 lhe canying amount of the 

investment in the Consolidated Financial Statements are set out below: 

Summarised s tatement of rurnnclnl position of QuantDuo Technologies Private Limited : 
Particulars 

Property. plant and equipment 
Intangible assets 
Right of use assets 
Other Financial assets 
Tnide receivables 
Cash and cash equivalents 
Olher Current tinuncinl asse1s 
Other curn:nt assets 
Lease Liabilities 
Other financial liabilities - Current 
Othe r current liabilities 
Provisions 
Equity 

Group's holding percentnge as at the reponing date 
Group's sbare in net assets at !he ecquisilion date 
Goodwill recognised 
Additional Investment 
Group's share of (loss) for earlier years 
Group's share of (loss) n:cognised during the year 
Others 
Carr)1ng amount 

Summarised statement or prolit or loss of Quant Duo Technologies Prlvnte Limited: 

Particulars 

Revenue from operations 
Other income 
Employee benefits Cl<JlCnse 
Depreciation and amortization 
Finance Costs 
Other exponses 
Loss before tax 
Income 1ax expense 
Loss for the year 
Total comprehensive loss for the year 
Group's holding percentage as at the reponing date 
Group's share or loss rccognlsed during the year (A) 

As at As at 
27 Scptembe.r 202S 31 Murch 2025 

0.83 0.84 
781.21 

1.01 2.27 

18.52 14.42 
38.68 23.03 

1.92 6.89 
11.76 10.72 
( 1.00) (2.37) 
(0.02) (0.61) 

(11.27) (8.99) 
(5.67) (7.70) 
54.16 819.71 

17.11% 17. 11% 
165.07 165.07 
(15.07) (15.07) 

9.21 9.21 
(3 1.66) (17.62) 
(2.79) ( 14.04) 
0.63 0 63 

125.39 128.18 

April 01, 2025 to Year ended 
27 September 202S 3 I March 2025 

46.72 71.42 
0.21 3.45 

(46.09) ( 113.04) 
(3.18) (6.60) 
(0.09) (0.30) 

(13.87) (36.97) 
(16.30) (82.04) 

( 16.30) (82.04) 

(16.30) (82.04) 
17.LJ¾ 17.11% 

(2.79) (14.04) 



Lrnskart Solutions Limiled 
(formtr/y knmm tJS l,,t1skurt So/111/m,s Pr/vule l/mlled} 
CIN: L33100OL2008PLCI 78355 
Notes to the Coasol.idnted Financial S1111r m•nt5 ror the ytar <nd<d 31 Mardi 2026 
(All amount> in Rs. million unless othrrwisc stated) 

B Dimension NXG P1ivait Limited: 

During tbe year the Group hns mnde investment of Rs. 245.03 miWon for acquisition of5.72°/o stake iu Dimension NXG Pri•ate Limited which hos been classified as associates ia 
accordance wftl1 Ind AS -28 'ln•estments tn ,\ssociates ond Joint Vcnturt5'' 

11,e company specializes in manufactu1ing Extended Reality (XRJ hardware, AJ smart glosses, and applied Al software for defense, ent<rpriscs, higher education, and hoalthcaro. 

The Company's shares are not tntded in an active marke~ and there is no quotod market price available. 

Summarised 6nnnc1al mformation of tl1e associate based on iu financial statements and a reconciliation with the carrying amount of the investment in the Consolidated Financial 
Stntcmcnt are s,,t out below: 

Summnri«d st•tcmcntorlinandal Position ofDimCl15ion NXG P,ivutc Limited: 
P•rticu.lan 

Prope,ty. plant and equipmem 
lntangible assets 
Capitnl work in progress 
Deferred tnx assets 
Current lnves1mon1s 
Trude receivables 
Cash and cash equivalents 
Inventories 
Otl1er financial assets 
Other current assets 
Long-term borrowings 
Trade payables 
Other current linbilities 
Pro•isions 
Equity 

Group's hold mg percentage as at the reporting dale 
Group's share in net assets at the acquisition date 
Goodwill recognised 
Group's share of (loss) recognised during the year 
Carrying :tmount 

Summarised staicmcnl or profit or Jou-or Dimension NXG Private Limited: 

Portlculon 

Revenue from opcnuions 
01.hc:r income 
Cost of materials consumed 
Employee bt!llefits ei-1,ense 
Oc.prec11nion Wld arnortizanon 
Other expenses 
Loss IKforc lllx 
Income ta.x expense 
Loss ror the year 
Total comprehensive loss for the ytar 
Group's holdmg perce.ntnge as n1 the reportmg date 
Croup's shurr or Jos,1 rccogpised during lht year (B) 

Jndh •idually immaterial assodatrs 

As ut 31 Murch 2026 

32 81 
28.06 

355.34 
51.60 
9.91 

25.25 
4.09 

26.22 
0.17 

35.68 
(6.58) 
(7.64) 

( 13.42) 
(1 3.12) 
528.37 

5.72¾ 
30 22 

21•1.8I 
(6.29} 

238.74 

Year ended 
31 March 2026 

102.27 
2.15 

(50.55) 
(48.40) 
(79 74) 
(35.65) 

(109.92) 

(109.92) 

(109.92) 
5.72% 
(6 .. 29) 

ln addition to the interests in associates disclosed above, the group also hns interest~ in• other ,ndividunlly tmmmerial associates tl1at are accountod for using the equity method 

Porticu.lars 
Aggregate carrying nmount or individunlly immaterial associates 
Aggrcgare omounu or the group's shJIJ'e or: 
(Loss) for the year 
Otl1er comprehcnsi ve mcomcl(loss) for tJ,e year 

Tot:11 Sharr or(loss) from ossodatt.s (A+B+C) 
Particulars 
(Loss) fo, the year 
Other comprehensive incomc/(loss) from associate 
Toul Comprehensive loss from assodatcs 

3 I Mardi 2026 
312.04 

(26.29) 

(26.29) 

31 M11rcb 2026 
(35.37) 

(35.37) 

/, 

f
.l. 

C-

• . •: De" 

~ 
~-

31 Marth 2025 
152.87 

( l6.49) 

(16.49) 

31 Mardi 2025 
(30.53) 

(30.53) 
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Len~kar1 Solutions Limit~ 
(form•rly known as lenskart So/wions Privai, limited) 
CI.N: UJIOODU008PLCl78J55 
Notes t.o th~ Consolidated Finunciul St.ntcmcnu (or the ye.or ended 31 "1larch 2026 
(All amounlS in R._ million unless otherwise su11cd) 

49 Oiher ! ll1lu1ory Information: 

(i) There are no proceedings initiated or arc pending against the Group for holding any benami property under the Prohibirion of Bcnnmi Propeny Transncrions Act, 1988 nnd rules made 
thereunder. 

(ii) The Group has n01 1raded or invested in Crypto currency or Vinual Currency during the finnnci11I yenr. 

(iii) The Group hos no1 received nny fund from any person(>) or entily(is), including foreign entities (Funding Pany) wilh lhc undcrsumdmg (whelhcr recocdcd in writmg or otherwise) that tl1e 
Group shnJJ: (a) directly or indirectly lend or invest in other persons or entities identified in any tJlllllller whntsocver by or oa bclmlf of the Funding Pruty (Ultimnrc Beneficiaries) or (b) provide 
any guarantee, sccuriiy or the like on behalf of the Ultimate Bencficinrics. 

(iv) TI,e Group does not hove ony rransnction which is n01 recorded in the books of eccounts thn bu been surrendered or disclosed Ill income during the year io the w, asscssmems under the 
Income To., Ac~ 1961 (such es, search or survey or any otlier relevant provision, of tlte Income Ta., Act I 96 I. 

(v) The Group is not declared as willful defaulter by any bnnk or financial in>titution (as defined under the Companies Act, 2013) or consortium thereof or other lender in accordance with the 
gu1delones on willful defitulters issued by the Reserve Bank of India. 

(\11) The Group hll5 complied with the number of l•y•rs for its holding in downstrenm componies prc,cnbcd under clouse (87) of seo1ion 2 of the Componlcs Act, 2013 read with the Compru1,es 
(Restriction on number of Layers) Rules. 2017. 

(vii) TI1e Group hos not revalued ony of its Propeny. Pinnt and Equipment (including Right-of-Use AssetS) during the year. 

(viii) Transaction, with struck off companies 

The following table summarises the 1n1nsnctions wilh the companies struck off under section 248 of the Companies Ac~ 2013 or section 560 of Companies Ao1, 1956; 
NA me or struck off company Nature or 1.runs11ction.s Balance ouu tanding Bahrnc:e ouu uanding 

SWE-Eurodrivc India PriVl1lc Limii,d 
IGUS (lndin) Private Limited 
!DX (India) Display Private Limited 
#Balance in nbsolui,, terms less thon Rs. I 0,000. 
•No balance ouswnding at the end or financial year. 

with struck offComp•nr •• on JI March 2026 "-' on 31 March 2025 

Capital creditors 
Trade payables 
Cnpitnl cr~dirots 

# 

0.03 

(ix) The Group Cfunding pnrty") has invested In cquil)' share of Lenskon Solutions Pte. Limited nmounting to Rs. 5,858.75 (31 Match 2025 : Rs. 5.844.55 millio11 and not given nn additional loon 
during tlte year coded 31 March 2026. These entities hove been set up to e.<pond the Group's business In the global marl<cts. Details of funds advenced by Lerukrut Solutioos Ptc. Ltd to the 
step down subsidiaries arc os follows: 

Name or entity 
Lcnskan Opok a! Trading LLC 
Lenskart Opticel Trading LLC 
Lenskon Solutions (Thnilnnd) Company Limited 
Lenskan Arabia Limited 
Lenskan Arabia Limited 
Lcn,kan Arabia Limited 
Lcn,kan Arabia Umitcd 
Lcnsknn Arabia Limiled 
Lensknn Arabia Limi1cd 
Neso Bmnds Pte. Ltd 
Lenskan Solutions (Thailand) Company Limited 
Lenskan Arabia Limited 
Lcnsknn Solurions (Thailand) Company Limited 
l..enskart Arabia Limited 
Leos kart Solutions (Thailand) Company Limited 
Thai Eycwcar Company Limited 
Ncso Brandl Ptc. Lld. 
ilNEER Corp. 
ilNEER Corp. 
Lcnskan Arabia Limited 
Lcnskart Arabia Limi1ed 
Thai Eyewcar Company Li1n11ed 
Thal E>·ewcar Company Limited 
Lcnskart Solurions (Thailand) Company Limilcd 
Socllio Ventures SJ. 
Tollll 

Name or r.ntity 
Lenskar1 Optical Trading LLC 
Lenskan Opcical Trading LLC 
Neso Brands Ptc. Ltd. 
Lenskan Solurions (Thailand) Company Limited 
Lcnskan Optical Trading LLC 
Lenskart Solutions (Thailand) Company Limited 
Lenskan Solutions INC 
Lensknrt Optical Trading LLC 
Lcnskan Solutions (Thailand) Company Limited 
Lcnslmn Optical Trading LLC 
Ncso Brands Ptc. Ltd. 
Lcnskan Solu1ions INC 
Lcnsknn Solutions (Thoilond) Company Limited 
Lonslmn Solutions (Thailand) Company Limited 
L<:nskan Optical Trading LLC 
Lcnsknn Optical Trading LLC 
Ncso Brnnds Pte. Ltd 
Neso Bmnds Pte. Ltd. 
L<:nskrut Solutions (Thailand) Compeny Limited 
Lcnskan Solurions INC 
Neso Brands Pie. Ltd 
Lcnskan Solurions (Thnilnnd) Company Limited 

Country of incorporation 
UAE 
UAE 
Thailnnd 
Saudi 
Saudi 
Snudi 
Saudi 
Soudi 
Saudi 
Singapore 
Thallond 
Saudi 
Thailand 
Saudi 
Thailand 
Thailand 
Singapore 
South Korea 
South Korea 
Saudi 
Saudi 
Thoilnnd 
Thotlmtd 
Thanand 
Spain 

Country of incorponlion 
UAE 
UAE 
Singapore 
Thailand 
UAE 
Thailand 
USA 
UAE 
Theil.and 
UAE 
Singeporc 
USA 
ThaTiond 
T11nlland 
UAE 
UAE 
Singapore 
Singapore 
Thailand 
USA 

Dale or fond! iroufcr 
25-Apr-25 
20-May-25 
28-Apr-25 
23-Jun-25 
16-Jun-25 

28-May-25 
29-Apr-25 
30-Jun-25 
23-Jul-25 
23-Jul-25 
03-Dcc-25 
I I-Dcc-25 
14-Jan-26 
11-Feb-26 
19-Feb-26 
!9-Fcb-26 
26-feb-26 
31-Dcc-25 
26-fcb-26 
05-Mor-26 
23-Mor-26 
!9-Mor-26 
25-Mor-26 
26-Mar-26 
I I-Aug-26 

Dot~ of fond.\ trnnsftr 
04-Apr-24 
17-Apr-24 
17-Apr-24 
25-Apr-24 
26-Apr-24 
26-Apr-24 
29-Apr-24 
23-May-24 
27-May-24 
28-May-24 
28-Mny-24 
28-Moy-24 
1 I-Jun-24 
13-Jun-24 
2I-Jun-24 
2 I-Jun-24 
21-Jun-24 
22-Jul-24 

01-Aug-24 
02-Aug-24 
06-Aug-H 
15-Aog-2•1 

For the cu JI Morch 2026 
Form of1nvestmen1 

Lonn to UAEL 
Lonn to UAEL 
Lonn to Thnilrmd 
Equiiy 
Equity 
Equil)' 
Equity 
Equity 
Equity 
Lonn to NESO 
Loon to Thailand 
Equliy 
Lonn to Thailand 
Equiiy 
Equity Jnvcstrnent 
Loan 10 Thai Eycwear 
Lonn to NESO 
Equity lnvesm,cnt 
Equity lnve,11ncn1 
Equity 
Equity 
Equity lnvesm1ent 
Equity lnve5tmcnl 
Equity lnvcsuncnl 
Equity tn,-.:sm1en1 

Amount(ln million) 
120.89 
84.30 
33.61 
16.82 
40.35 
21.22 
91.3<1 
0.63 

26,61 
0.3•1 

34.79 
66.37 
21.01 
19.05 
2.94 
3.06 

•19.66 
126,74 
62.89 
66.58 
88.71 

7.38 

14.60 
3,563.02 
4,562.91 

For the car 31 Much 2025 
Form or1nv~tment 

Loon 10 Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Lo•n to Subsidiary 
Loan to Subsidiary 
Lonn to Subsidiaoy 
Loan 10 Subsidiary 
Loan 10 Subsidiary 
Loon to Subsidiary 
Lonn to Subsidiary 
Loan lo Subsidiary 
Loan to Subsidiery 
Lonn to Subsidiary 
Loan 10 Subsidiary 
Loan to Subsidiary 
Lonn to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiory 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 
Loan to Subsidiary 

Amount(in million) 
12.39 

137.00 
6.14 
1. 14 

30.62 
1.15 
4.25 

12.33 
2.31 

27.35 
6, 17 
4.23 
2.31 
2.31 

25.07 
15.43 
6, 17 
3. 11 
4.80 

~-- ... c 4.29 
&S.77 

2.47 



Lenskr:trt Solution., Limited 
(formarly known as LenJ'kor, Soluuons Prwou: lmmed) 
CIN: L3JI00DL2008PLCI 78355 
NoteJ 10 the Coiuolidatcd financial Statements for the year ended 31 Morch 2026 
(All amounts in RJ. million unles• otherwise suued) 

Nnmc or r:ntit,2'. Counl!J: of inco!:Eoration 
Lensknrt Solutions {Thailand) Company Lunitcd Ttuulru,d 
Lcnskan Solutions {Thailand) Company Limited Thoilnnd 
Lcnskan Solutions (Thailand) Company Limited Thoiland 
Neso Brands Pte. Lul Singopore 
Lensknrt Optical Trading LLC UAE 
Ne;o Brands Pte. Ltd. Singopore 
Lenskan Solutioos INC USA 
Lcnskart Solutions {Thailand) Company Limited Thailand 
Lensknrt Solutions (Thailand) Company Limited The1land 
Lcnskort Solution• (Thailand) Company Limited Tho1land 
Lensknrt Solutions (Thailand) Company Liniiced 1lrnllond 
Lenskort Optical Trading LLC UAE 
Lens kart Optical T roding LLC U1\E 
Lcnskart Solutions (Thailand) Company Limited Thailand 
Lenskart Solurions (Thailand) Company Limited Thailand 
Lcnsknrt Solutions INC USA 
Lenskart Optical Tmding LLC UAE 
Lcnsknrt Solutloos (Thailand) Company Limie<d Thoiland 
Lenskart Solutions (Thailand) Company Limited Thaiiru,d 
Lcnskort Optical Tmding LLC UAE 
Neso Brands Ptc. Ltd. Singopore 
Lensknrt Soluuon, (Thailand) Company Lunitcd Thoiland 
Lenskort Solutions INC USA 
Lcnsknrt Solutions INC USA 
Lcnskart Optical Tmding LLC UAE 
Lenskart Solutions INC USA 
Leoskart Optical Trading LLC UAE 
Lcnskan Solutions (Thailand) Company Limited Thoilond 
Lensknn Solutions (Thoiland) Company Limiced Thallnnd 
Lensknrt Solutions (111nilnnd) Company Limiced Thoil.ruid 
Lenskart Optical Trading LLC UAE 
Lcnskart Solutions (Thailand) Company Limited Tholland 
Neso Brands Pte. l td. Singapore 
Lcnskart Solutions (Thailo.nd) Company L1mi1cd Tbo,lnnd 
Lensknrt Op1ic:1l Tmding LLC UAE 
Lenskart Solutions INC USA 
Lenskart Solutions (Thailand) Company Limited Thoilru,d 
N eso Brands Pte Ltd. Singopore 
Lenskart Optical Trading LLC UAE 
Lcnskart Optical Trading LLC UAE 
Lcnskart A.rabia Limited Saudi Arabia 
Lensknrt Arabia Limiccd Saudi Ambia 
l..enskart Arabia Limited Saudi Ambia 
Lcnskart ArJbia Umi1.cd Saudi Arnbin 
Lensknrt Arabia Limited Saudi Arnbia 
Lenskan Arabia Limi1ed Saudi Arabia 
Lenskart Arabia Limietd Saudi Arabia 
Lcnskrut Ambia Limited SRudi Arabia 
Lenslrnrt Arabia Limited Saudi Arnbia 
Lcnskan Arabia Limi1cd Saudi Arabia 
Lcnskart Ambia Limi1ed Saudi Arabia 
Lensknrt Ambia Limited Saudi Arabia 
Lcnskart Arabia limited Saud, Arnbio 
Lcnskort Arabi• Limited Saudi Arabia 
Lenskart Arabia Limited Saudi Arnbin 
Lcn<kati Arabia Limited Saudi Arnbio 
Lenskart Arabia Limited Saudi Arabia 
Lenskan Anibia Limited Saudi Arabia 
Lcnskort Arabia Limited Saudi Arabia 
lenskart Arabia Limited Saudi Arabin 
Lenskart Arabia Limited Saudi Arnbin. 
Lenskart Arabia Limited Saudi Ambia 
Owndnys Singapore Pte. Ltd. Singapore 
Le Petit Lunetier Fntnce 
Toto! 

31 Marth 2025 
Date of fund, transfer Form of investment Amount(in million) 

20-Aug-24 Lonn 10 Subs1dimy 4.98 
22-Aug-24 Loan co Subsidinry 7.46 
26-Aug-24 Loao co Subsidinry 7.52 
13-Scp-24 Loan 10 Subsidinry 2..58 
23-Scp-24 Lonn 10 Subsidinry 22.89 
07-Oct-24 Loao to Subsidiory 2.58 
07-Oct-24 Loao to Subsidiary 3.39 
l l·Oc1·2'1 Loan co Subsidiory 6.44 
17-Oct-24 Loan 10 Subsidinry 6.34 
!7-0cr-24 Loan 10 Subsidinry 6.40 
29-0ct-24 Loan 10 Subsidiary 12.70 
28-Nov-24 Loon 10 Subsidiary 16.36 
29-No\'·24 Lonn 10 Subs1dinry 34.93 
13-Dee-24 Loon to Subsidi•ry 6.29 

13-Dee-24 Loon 10 Subsidiary 6.29 
13-Dce-24 Loon 10 Subsidinry 2. 16 
24--Dec-24 Lonn 10 Subsidiary 28.21 
24-Dec-24 Loon 10 Subsidiary 4.39 
30-D~c-24 Loon 10 Subsidiary 18.89 
3 I-Dec-24 Loan 10 Subsidinry 43.98 
09-Jan-25 l oan 10 Subsidiary 0.9•1 
09-Jan-25 Loon to Subsidiary 3. 14 
09-Jan-25 Loon 10 Subsidiary 2.63 
2l-Jan·25 Loan co Subsidinry 2.12 
23-Jan-25 Loon to Subsidiary 10.74 
27-Jan-25 Loan co Subsidinry l.41 
03-Feb-25 Lonn 10 Subsidinry 7.24 
IO-f'cb-25 Loan 10 Subsidiary 3. 17 
12-Fcb-25 Lonn 10 Subsidinry 1.60 
l7-Feb-25 Loan 10 Subsidiary 32.39 
24--Fcb-25 LOIIR 10 Subsidiary 13 18 
24--Feb-25 Loan 10 Subsidiary 3. 18 
24-Fcb-25 Loan to Subsidiary 1.30 
26-Feb-25 Loan 10 Subsidinry 3. 19 
11-Mnr-25 Loan to Subsidiary 32.77 
I I-Mnr-25 l..onn to Subsrdinry 0. 13 
I 1-Mor-25 Lonn 10 Subsidiary 22.9•1 
11-Mar-25 Loan 10 Subsidinry 0.98 
11-Mar-25 L-0an to Subsidinry 6.55 
24-Mnr-25 Lonn lo Subs,dinry 74.78 
15-Apr-24 Equity Infusion 3.07 
22-Apr-24 Equity Infusion 14.56 
26-Apr-24 Equity Infusion 12.25 
13-Mny-24 Equity lnfusion 25.06 
l6-May-24 Equiry Infusion 6.21 
23-May-24 Equity Infusion 24.98 
29-M.ny-24 Equity Infusion I l.22 
04-Jun-24 Equity lnfus,011 13.49 
06-Jun-24 Equity Infusion 9.30 
06-Jua-24 Equiry Infusion 12.40 
21-Jun-24 Equity lnfu•ion 16.n 
28-Jun-24 Equity Infusion 12,30 
!6-Sep-24 Equity Infusion 9,71 
25-Sep-24 Equity Infusion 22.64 
I 1-Oct-24 Equity Infusion 19.32 

28-No,1-2.i Equity Infusion S.73 
10-Dcc-24 Equity Infusion 34.68 
24--Dec-24 Equity lnftJSion 23. 19 
3 I-Dcc-24 Equity Infusion 31.41 
24-Feb-25 Equity Infusion 12.92 
I I-Mnr-25 Equity lnftJSion 32.77 
24-Mnr-25 Equity Infusion 8.87 
IS-Jan-25 Equity Infusion 1,313.34 

08-AU£•24 Egui!l: Infusion 83.72 
2,625.SJ 

(x) The Group has complied with rclevru11 provi~ions of the Foreign faehangc Mnaogcment Act, 1999 (4.2 of 1999), the Companies Act, 2013 for those trtmsacrions and these tranS8ctions nre nol 

violative of tl1c Prevention of Moncy-Laundrnng Act, 2002 ( 15 of 2003). Excepc for the obove, the Holding Company has not ad\'BOced or loaned or im-cstcd funds co any other pcrson(s) or 

enlity(IS), includmg foreign entitie; (lnrennediarie;) ,vith the understanding that the Intermediary shall: (a) directly or indirectly lend or inves1 in other persons or entities identified in any 

nrnnner whatsoever by or on behalf of the Holding Compnny (Uhimn<e Beneficiaries) or (bl provide any gunranree, security or the like to or on h<:half of the Ultimate Bcnelicillric:s. 

(xi) The Otoup has nor entered into any scheme of 1JT11ngcmen1 which has on ace-0uncing impact on current or previous finnncinl year exccpced ns d15eloscd in note •15. 

(xii) There are no charges or satisfaction wh.ich is yet to be registered with ROC beyond the >1a1ucory period. 

(xui) The Company has not granted any loans 10 the ptomorers. directors, Key Managerial Person's and the relnted pnrtic:3 (as dellned under Companies Act, 2013), eicher sc,·erally or jointly \\ilh 
any otl1cr pers<>n which a.re repayable on demand or ,vilhout specifying any terms or period of repaymcncs as at 31 March 2026 (as al 31 March 2025: Nil). 

(xiv) The Gtoup (as per the provisions of the Core Investment Companies (Reserve Bank) Direction.,, 2016) docs not have Core ln.vestment Company (CIC). 

(/'his .,pace lros been le/I l,/011k lntc111/o,,n//y) 



Lerukart Solutions Limited 
(fom1erly k11own as Le,rsknrt Solmio11s Private limited) 
C1N: LJJIOODL2008PLC l783SS 
Notes to the Con10Udated financial State_ml.'Dts for the year ended 31 Moreb 2026 
(All amounts in & millloo unless otherwise slated} 

50 Gove_rnmcnt 0 rants .. 
Particulars 

Balance at the beginning of the year 
Add: Received during the year 
Less : Released to the sta1emen1 or profit and loss 
Balance at the end of the year 

Current 
Non current 

A$ al A.sat 
31 March 2026 3 I March 2025 

399.28 404.76 
109.66 50.70 
60.80 56. 18 

448. 14 399.28 

63.48 50.8S 
384.66 348.43 

Government grant to be received for the purchase of cenain hems of propeny, plant and equipment n ,e Holding Company bas to fulfiU expon obligation or six times of amount of 
duty saved over a period ofsL'< years. from respective date or import, under the EPCG scheme against import ofpiant and machinery. (refer note 34) 

SI Impairment of Goodwill and Brand - indefinite life 
Goodwnl represents the cost of acquired business as established at the date of acquisition of the business in excess of the acqui~r•s interest in the net fuir value of the identifiable 
assets, liabllities and contingent liabilities less accumulated impairment losses, if any. Goodwill is tested for impairment annually or when events or circumsmnccs indicate thaJ the 

implied fair value of goodwill is less than its carrying amount. 

CGUs to which goodwill and idefinite life brand bas been allocated arc tested for impairment annually. or more frequently when there is indication for impaim1ent. The financial 
projections basis which the future cash nows have been estimated consider economic l!lncenainties, reassessment of the discount rates, revisiling the growth mies factored while 
arriving at 1ermina.l value and subjecting these va.riables to sensitivily analysis. If tl1e recoverable amount of a CGU is less than its carrying amoun~ the impairment loss is allocated 
first to reduce the carrying amount of any goodwill allocated to the unit and then to tl1e other assets of the unit pro-ran, on the basis of the carrying amount of each asset in the unit 

Goodwill consists or U1c foUowing: 
Particulars 

Balance at the beginning of the period 
Adjustment due to business acquisition (refer note 45) 
Impairment 
Exchange Translation Difference 
C losing bu lance 

Brand wiU1 indefinite life consists of the following: 
Partlculurs 

Balance at the beginning of the period 
Adjustment due to business acquisition (refer note 45) 
&~change Translation DilTcrencc 
C los ing balance 

As a t 
31 Mn rch 2026 

18,755.94 
3,081.12 

139.80 
21,976.86 

As at 
3 J l',<lorch 2026 

8,625.24 
1,331.70 
(604.10) 

9,352.83 

As RI 
31 March 2025 

18,673.83 
92.98 

( 10.87) 

18,755.94 

As nt 
31 Mnrch 2015 

8,4l0.98 

214.26 
8,6?5.2-1 

Goodwill ofRs. 21,784.33 million and Rs. 18,626.76 million and Brand of Rs. 9,325.04 million Rs. 8,597.45 million as at 31 March 2026 and 31 March 2025, respectively, has been 
allocated to the Lcnskan· business in international gegography CGU. The estimated value-in-use of this CGU is based on the future cash nows using a using a inflation adjusted 
renninal annual growth rate and discount rate of l 0%-20%. An analysis of the sensitivity <>f the computation 10 a change in key paran1eters (operating margiI~ discount rates and long 
term average growth rate), based on reasonable assumptions, did not identify any probable scenario in which the recoverable antount of the CGU would decrease below its carrying 

amount 

The remaini□g amoun1 of good\\all of Rs. 192.53 mi.Ilion and Rs. 129. 18 million as at 3 1 March 2026 and 31 March 2025, respectively, (relating to lndia geography CG Us) has been 
evaluated based on the cash flow forecasts of the related CGU and the recoverable amounts of the CGU exceeded their carrying amounts except impairment of Rs. 10.87 million has 
recognised during the year ended 3 1 March 2025. 

52 Exceptional Lt=·-

Particulars 
As at As at 

31 March 2026 31 March 202S 

Impairment of investments in equity shares 103.86 -
Exocnses on fresh issue of shares throu11.h [PO 53.23 -

(This spoce ha, been left blank f11tentio11ally) 
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Lenskan Solutions Limited 
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5J The Group has established a comprehensive system of maintenance ofinfonnation and documents as required by the transfer pricing legislation under section 92-92F of the Income 
Tax Act 1961. Since, the law requires existence of such infonnnllon and documentation of 10 be contemporaneous in nature, group has executed necessary agreement/document with 
all such related parties wherever transfer pricing is eppllcablc. The m11nagemcn1 is of 1he opinion that it's transaction are at arm's length so that the aforesaid legislation will not have 
any impact on tbe Consolidated Financial Starements, particularly on tl1e amount of tax expenses and that of provision for tax. 

54 During the year ended 3 1 March 2026. tl1e Board of Di.rectors of the Holding Company approved the conversion of 833,223,582 outstanding preference shares into equily shares as 
mentioned in Note 158, in accordance with the 1enns of issue. The Company has filed the requisite statutory forms with the Ministry of Corporate Affairs (MCA) in this regard. 

55 Subsequent Event 
1. The Board of Directors of the Holding Company, at its meeting held on 20 May 2026-, has accorded its in-principle approval for the merger of Dealskart Online Services Private 
Limited and Lenskart Eyc1ech Private Limited, (Transferor Companies, wholly owned Subsidiaries ) with Lenskart Solutions Limited (Transferee Company). TI,e merger is subject to 
requisite smtutory and regulatory approvals, including approval of the National Company Law Tribunal (NCL n. shareholders. and creditors under the Companies Ac~ 20 I 3, and no 
effect of rhc proposed merger has been given in these Consolidated Financial sta1ements. 
2. Subsequent to year end 31 March 2026. lhe Company's wholly owned subsidiary, Lenskart Singapore Pie. Lid. acquired an 50 % stake in Man Optical Co. Ltd. (Thailand) for Rs. 

70.58 million. 
3. SLJbsequent to year end 31 March 2026, the Company's wholly owned subsidiary, NESO Brand Pte. Ltd. acquired an additional S% slake in Le Petil Lunetfcr for Rs. 28.08 million 

56 The title deeds of all immovable properJies disclosed In the financial statements (other than propenies where tl1e Group is a lessee and the lease agreemenlli have been duly executed in 
irs favour) ore held in the name ofrhe Group. except for a land parcel IOCaJed in Hyderabad. wherein the title deeds are currently held in the name ofTelangnna lndustrin.l lnfrnstructure 
Corporation Limlrcd (uTllC"). 

The Holding Company has made payment of the agreed consideration and applicable stamp duty and has been granted possession of the lend during the current year. The transfer of 
title in favour of the Holding Company is pending due to fulffiment of specified conditions stipulated by TIIC, including complerfon of t.1,e project, commencement of commercial 
production, and achievement of the prescribed level ofland utilisation. As on 31 March 2026, Holding Company has commenced civil construction nctivhles on the lnnd. Based on the 
progress of !he project, Management expects 10 comply with the specified conditions and obtain the transfi:r of title in due course. 

57 During the year ended 31 March 2026, the Holding Company has completed its Initial Public Offer (IPO) of 181,058,478 equity shares of race value Rs. 2 each. Th.e issue comprised 
of 53,495,905 shares offered as fresh issue 11nd 127,562,573 shares offered as offer for sale aggregating 10 Rs. 72,780.15 million. Pursuant to IPO, the equity shares of the Holding 
Company were listed on National Stock Exchange of lndia Limited (NSE) and BSE Limited (BSE) on 10 November 2025. 

Out of the total proceeds raised through the Fresh Issue pursuant to the !PO, Rs. I ,770.60 million had been utmsed up 10 3 I March 2026 towards the objects of the Offer as disclosed 
in the OITer Document. The remaining unutilised proceeds were temporarily invested in fixed deposils and kept in bank balances and will be utilised in line witl, the stated objects of 
the offer. The utilisation of the IPO proceeds ol'Rs. 21 ,500 million is as under:-

Pnnkulnrs Amount to be utilised os Utilisntioo upto 31 Unutillsed opto 3 1 
oer Prosoedus J\lnrch 2026 J\lnrcb 2026 

I. Ceoital e.,oendJture rewards set-uo of new CoCo stores in India 2,726.20 200.80 2,525.40 
2. Expenditure for lease/rent/hcensc agreements related payments for our Company owned Company 5,914.40 420.80 5,493.60 

Operated (COCO) stores.in India 

3. Investment in technology and cloud infmstn1e1ure 2.133.70 164. 10 1,969.60 
4. Brand markecine and business oromotion exoenses for enhandng brand awareness 3,200.60 246.20 2,954.40 

5. Unidentified inorganic acouisitions and eeneral corooratc ourooscs 6,831.20 S25.SO 6,305.70 

6. Offer related expenses 10 1he e"1en1 aoolicable 10 the Fresh Issue 693.90 213.20 480.70 

Total 21 ,500.00 1,770.60 19,729.40 

58 Audit Tmll 
n,e Holding Company has used multiple accounting software's including third party applications for maintaining its books of accoun, which hns a feature of recording audit trail (edit 
log) fucility and the same has operated throughout the year for all relevant transactions recorded in the software, however (a) with respect 10 main accounting software operated by 
third party, management could not identify the control reloung ro eudit 1rail features at database level in the service organisation control reporJ thus management is unable to assess 
whether audit trail feature was enabled and opemt•d throughout the year at database level. 

Further, the Holding Company hes not identified any instance of audit ITill1 feature being tampered with, in respect of accounting softwares including third party applications to the 
extent enabled. The audit trail records of prior years have been preserved by the company as per the stanrtory requirements for record retention, to the extent it was enabled and 
recorded in those respective years. However, with respect to main accounting software, in the absence of controls in the service organization controls. the Holding Company is unable 
to confirm compliance with audit rrail preservation requ1remenls. 

Funher, subsidiaries, associates and joint venrures incorporntcd in India, have used multiple accounting software including rhfrd party applications for maintaining its books of account 
which has a feature of recording audit trail (edit log) facility and have complied with the requirement of rule 3 ( I) of the Companies (Accounts) Rules, 2014 , wherein there is no 
instance of tampering of records and audit trail (edit log} have been preserved as per the statutory requirements of Ministry of Corporate Affairs to !he extent II wns enabled and 
recoded in those respective years except wirh respect 10 three subsidiaries. the accounting software used for maintaining the books of account docs not have the feature of recording 
audit trail (cdfr log) facflity. 

(Thi.• .,pace has been left blank lmentitma/ly) 
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59 Rounded orr ngures 
Certain amounts (currency value or percentages) shown in the various 1ables and paragraphs included in these consolidaicd financial statements he.ve been rounded off or truncated as 
deemed appropriate by tl1e management of the Group. 

As per our repon of even date anached 

For S.R. Batliboi & Associates LLP 
Chanered Accountants 
ICAI Firm Registration No. IO I 049W/E300004 

~ . 
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